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Sub:  
a. Media Release of the Board Meeting of Hindalco Industries Limited (“the Company”)  

 
Ref:   

a. Regulation 30 (read with schedule III- Part A), 33 of the Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)  

b. ISIN: INE038A01020 & INE038A08124 
c. Our Intimation dated May 12, 2023 & May 24, 2023 

__________________________________________________________________________________ 
 
Pursuant to the above referred, kindly note that the Board of Directors of the Company at its meeting 
held today have inter alia considered and approved Audited Standalone & Consolidated Financial 
Results for the quarter and year ended March 31, 2023 (“Audited Financial Results”). 
 
Enclosed is the Media Release in this regard. 
 
The above is being made available on the Company’s website i.e. www.hindalco.com  

   
  Thanking you. 
 

Sincerely, 

 for Hindalco Industries Limited  
 
 
 

 
Geetika Anand 
Company Secretary & Compliance Officer 
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Media Release 
 

Hindalco Reports Consolidated Fourth Quarter and FY2023 Results 
 

Resilient operational performance despite inflationary and macro-economic challenges 
 

All-time high Full Year Consolidated Revenue at ₹2,23,202 crore 
 

Industry-best Aluminium Upstream EBITDA per ton at $825 in Q4 
Highest-ever Copper EBITDA at ₹598 crore in Q4 

 
Q4 FY23 Performance (vs Q4 FY22) 
 

• Consolidated revenue at ₹55,857 crore, similar YoY, up 5% sequentially 

• Consolidated PAT at ₹2,411 crore, down 37% YoY, up 77% sequentially  
• Consolidated EBITDA at ₹5,818 crore, down 23% YoY, up 48% sequentially 
• All-time high quarterly Copper EBITDA at ₹598 crore, up 55% YoY, up 10% QoQ 
• Novelis’ Adjusted EBITDA per ton at $431*, down 1% YoY, up 15% QoQ 
• Novelis’ Net Income at $175 million*, down 7% YoY, up 82% sequentially 
• Hindalco begins delivery of low-carbon aluminium to global customers 

 
FY23 Performance (vs FY22)  
 

• Consolidated revenue at ₹2,23,202 crore, up 14% YoY 

• Consolidated PAT at ₹10,097 crore, down 26% YoY 
• Consolidated EBITDA at ₹24,131 crore, down 20% YoY 
• All-time high Aluminium Downstream EBITDA at ₹627 crore, up 64% YoY 
• All-time high Copper EBITDA at ₹2,253 crore, up 62% YoY 
• Consolidated Net Debt to EBITDA at 1.39x as of March 31st, 2023 vs 1.36x a year ago 
• Hindalco-Novelis in the top 1% S&P Global ESG score in the Aluminium Industry 
• Board recommends dividend @300%(₹3/share) for FY23 vs 400%(₹4/share) for FY22 

   
MUMBAI, May 24, 2023 

Hindalco Industries Limited, the Aditya Birla Group metals flagship, reported a consolidated quarterly 
Net Profit of ₹2,411 crore, a sequential growth of 77%, driven by a continued focus on cost control and 
a resilient operational performance by India business. Novelis delivered an improved quarter-on-quarter 
performance with Net Income of $175 million, up 82% sequentially. 
Consolidated revenue for the full year touched an all-time high of ₹2,23,202 crore, up 14% YoY.  
Copper Business delivered an exemplary performance in FY23, with EBITDA at a record ₹2,253 crore, 
up 62% YoY, backed by record copper rod production and domestic sales.  

*As per US GAAP 
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Aluminium Downstream EBITDA for the year was at an all-time high of ₹627 crore, up 64% YoY, due to 
better pricing and volumes. Aluminium Upstream reported higher revenues for FY23 at ₹33,010 crore, 
up 7% due to higher metal volumes. However, EBITDA for the full year was impacted by inflationary 
pressures. Despite macro-economic headwinds, Hindalco maintained a strong balance sheet and 
liquidity position which helped the company keep the Net Debt to EBITDA ratio below 2x.  

Consolidated Financial Highlights for the Quarter and Year ended March 31, 2023                    (₹ Crore) 

 
 

Commenting on the results, Mr. Satish Pai, Managing Director, Hindalco Industries, said, “Our 
diversified business model continues to drive Hindalco’s resilient performance in challenging times. Our 
Copper Business delivered exceptional results recording its highest-ever EBITDA, driven by robust 
market demand, stable operations and higher value-added product sales. Our India Aluminium 
Downstream Business, which experienced its highest-ever EBITDA growth in FY23, reflects our 
strategic focus on enhancing this segment. Despite macroeconomic headwinds, Novelis has shown 
quarter-on-quarter recovery supported by improved product pricing and favourable product mix.  

                                                                                                            

Looking ahead, a Net-Debt-Free India business and a strong balance sheet will continue to power our 
ambitions for organic growth. We also continue to drive our holistic ESG approach with specific targets 
that go beyond carbon emissions, and encompass other planet-critical aspects like waste, biodiversity, 
water positivity, and community inclusion.” 

 

Particulars Q4 FY22 Q3 FY23 Q4 FY23 FY22 FY23

Revenue from Operations 55,764        53,151     55,857     1,95,059    2,23,202      

Earning Before Interest, Tax, Depreciation & Amortisation (EBITDA)

Novelis* 3,247          2,848       3,314      15,229       14,543         

Aluminium Upstream 3,742          1,591       2,192      12,496       8,402           

Aluminium  Downstream 140              157           112          382              627               

Copper 387              546           598          1,390          2,253           

Business Segment EBITDA 7,516          5,142       6,216      29,497       25,825         

Inter Segment Profit/ (Loss) Elimination (Net) (19)               101           (58)           (264)            414               

Unallocable Income/ (Expense) - (Net) & GAAP Adjustments 100              (1,313)      (340)         823              (2,108)          

EBITDA 7,597           3,930        5,818       30,056        24,131         

Finance Costs 805              934            986           3,768           3,646            

PBDT 6,792           2,996        4,832       26,288        20,485         

Depreciation & Amortisation (including impairment) 1,761           1,784        1,995       6,884           7,294            

Share in Profit/ (Loss) in Equity Accounted Investments (Net of Tax) 1                   2                 2                6                   9                     

Profit before Exceptional Items and Tax 5,032           1,214        2,839       19,410        13,200         

Exceptional Income/ (Expenses) (Net) (251)             -             -            164              41                  

Profit Before Tax (After Exceptional Item) 4,781           1,214        2,839       19,574        13,241         

Tax 921              (148)          428           5,373           3,144            

Profit/ (Loss) from Continuing Operations 3,860          1,362       2,411      14,201       10,097         

Profit/ (Loss) from Discontinued Operations (9)                 -            -           (471)            -                

Profit/ (Loss) After Tax 3,851           1,362        2,411       13,730        10,097         

EPS (₹/Share) 17.31          6.13          10.85      61.73          45.42           
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Consolidated Results 
 
Consolidated revenue for the fourth quarter stood at ₹55,857 crore (vs ₹55,764 crore), similar YoY and 
up 5% QoQ, on account of better realisations and volumes in India operations. 
Hindalco reported an EBITDA of ₹5,818 crore (vs ₹7,597 crore) in Q4 FY23, down 23% YoY, impacted 
by higher input costs and unfavourable macros, partially offset by better operational performance of 
Copper Business. On a sequential basis, EBITDA was up 48% driven by better performance of India 
Aluminium and Copper Business and Novelis. 
Consolidated PAT in Q4 FY23 was ₹2,411 crore compared to ₹3,851 crore in Q4 FY22, lower by 37% 
YoY, and up 77% QoQ. Consolidated Net Debt to EBITDA stood at 1.39x as of March 31st, 2023 vs 
1.36x as of March 31st, 2022. 
 
Business Segment Performance in Q4 FY23 (vs Q4 FY22) 
 
Novelis 
 
Total shipments of flat rolled products were at 936 Kt in Q4 FY23 vs 987 Kt in Q4 FY22, down 5% YoY, 
and up 3% QoQ supported by higher aerospace and record automotive shipments in Q4. Novelis’ 
revenue in Q4 FY23 stood at $4.4 billion (vs $4.8 billion), down 8% YoY, impacted by lower average 
aluminium prices and subdued sales volume YoY. Novelis reported an adjusted EBITDA of $403 million 
(vs $431 million), down 6% YoY, and up 18% QoQ supported by higher product pricing and volumes 
product mix. Novelis’ adjusted EBITDA per ton at $431 was down 1% YoY, and up 15% sequentially. 
Net income from continuing operations, excluding special items, was $175 million in Q4 FY23, a decline 
of 7% YoY, and up 82% QoQ. 
 
Aluminium (India)  
 
Quarterly Upstream revenue was ₹8,050 crore in Q4 FY23 vs ₹9,253 crore in the prior year period. 
Aluminium Upstream EBITDA stood at ₹2,192 crore in Q4 FY23, compared with ₹3,742 crore for Q4 
FY22, down 41% YoY, and up 38% QoQ supported by lower input costs. Upstream EBITDA margins 
were at 27% and continue to be one of the best in the global industry.  
Downstream revenue was ₹2,738 crore in Q4 FY23 vs ₹3,282 crore in the prior year period. Sales of 
Downstream Aluminium stood at 90 Kt vs 93 Kt in Q4 FY22, down 4% YoY, and down 1% sequentially.  
Downstream EBITDA stood at ₹112 crore in Q4 FY23, compared to ₹140 crore for Q4 FY22, down 20% 
YoY and down 29% QoQ. Downstream EBITDA for the year was at an all-time high of ₹627 crore, up 
64% YoY, driven by better pricing and volumes.  
 
Copper 
 
Quarterly revenue from the Copper Business stood at ₹11,206 crore, up 14% YoY, on account of higher 
global prices of copper and higher volumes. EBITDA for the Copper Business was at an all-time high 
of ₹598 crore in Q4 FY23 compared to ₹387 crore in Q4 FY22, up 55% YoY, and up 10% QoQ backed 
by continued stable operations, higher domestic sales, and better TC/RCs. Quarterly Copper metal 
sales were at a record 117 Kt (vs 105 Kt). Copper Continuous Cast Rod (CCR) sales also touched a 
record 95 Kt in Q4 FY23 (vs 74 Kt), up 28% YoY in line with growing market demand for value added 
products. 
 



 

4 

 

Business Updates & Recognition  

• 34 Kt aluminium extrusions plant in Silvassa begins commercial production 
• Hindalco begins delivery of low-carbon aluminium to global customers 
• Additional 350 Kt expansion via debottlenecking at Utkal Alumina in progress 
• Winner of the ‘KPMG India ESG Conclave and Awards 2023’ in the industrial manufacturing 

and automotive sector 
• Winner of the ‘Best Annual Report Award FY22’ in the Mining and Metals sector by Free Press 

Journal and Grant Thornton Bharat LLP 
• Among ‘India’s 40 Best Workplaces in Health and Wellness 2022’ by Great Places to Work® 

Institute (India) 
• Hindalco-Novelis in the top 1% S&P Global ESG score in the aluminium industry in 2022 with a 

score of 83/100 

About Hindalco Industries Limited 
Hindalco Industries Limited is the metals flagship company of the Aditya Birla Group. A $28 billion metals 
powerhouse, Hindalco is the world’s largest aluminium company by revenues, and a major player in copper 
serving more than half of India’s copper requirement.  
 
Hindalco operates across the value chain, from bauxite mining, alumina refining, coal mining, captive power 
plants and aluminium smelting to downstream rolling, extrusions, and foils. Along with its subsidiary Novelis, 
Hindalco is the global leader in flat rolled products and the world’s largest recycler of aluminium.  
 
Hindalco’s copper facility in India comprises a world-class copper smelter, downstream facilities, and a captive 
jetty. The copper smelter is among the world’s largest custom smelters at a single location.  
 
Hindalco’s global footprint spans 50 manufacturing units across 10 countries. Hindalco was named the world’s 
most sustainable aluminium company in the Dow Jones Sustainability Indices (DJSI) in 2020, 2021 and 2022. 
 
Registered Office: Ahura Centre, 1st Floor, B Wing, Mahakali Caves Road Andheri (East),  
Mumbai 400 093; Website: www.hindalco.com; E mail: hindalco@adityabirla.com;Corporate Identity 
No. L27020MH1958PLC011238 
 
 
 
 
 
 
 
 
 
 
 

Disclaimer: Statements in this “Media Release” describing the company’s objectives, projections, estimates, expectations or predictions may be “forward 
looking statements” within the meaning of applicable securities laws and regulations. Actual results could differ materially from those expressed or implied. 
Important factors that could make a difference to the company’s operations include global and Indian demand supply conditions, finished goods prices, 
feed stock availability and prices, cyclical demand and pricing in the company’s principal markets, changes in Government regulations, tax regimes, 
economic developments within India and the countries within which the company conducts business and other factors such as litigation and labour 
negotiations. The company assume no responsibility to publicly amend, modify or revise any forward-looking statement, on the basis of any subsequent 
development, information or events, or otherwise. 


	MediaRelease
	Press Release Q4FY23_Results_24052023

		2023-05-24T14:04:07+0530
	GEETIKA RAGHUNANDAN ANAND




