
 

Asian Energy Services Limited 
CIN: L23200MH1992PLC318353 

3B, 3rd Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022 
Phone +91 (22) 42441100 E-mail:mail@asianenergy.com Web: https://www.asianenergy.com 

 

Source to Solutions 
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To, To, 
The Listing Department, The Listing Department, 
BSE Limited, National Stock Exchange of India Limited, 
Floor 25, P. J. Towers, 
Dalal Street, Mumbai 400 001 

Exchange Plaza, Plot No. C/1, G Block, Bandra 
Kurla Complex, Bandra (East), Mumbai 400 051 
 

BSE Scrip Code: 530355 Trading Symbol: ASIANENE 
 
Dear Sir/ Madam,  
 
Sub: Press Release in respect of Results for the quarter and half year ended September 30, 2023. 
 
Ref: Regulation 30(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
With reference to above mentioned subject, please find enclosed herewith copy of Press Release in 
respect of results for the quarter and half year ended September 30, 2023. 
 
You are requested to take the above information on record. 
 
Thanking you, 

Yours faithfully, 
For Asian Energy Services Limited 
 
 
 
Shweta Jain 
Company Secretary 
 
Encl. a.a. 
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Asian Energy Services Limited Announces Q2 FY24 Results 

 
Total Income of Rs 48 crs with the Company turning positive again with Rs 1.2 crs 

profit 

 
 
 

 
 

 
 
 

 

 

Quarterly - Consolidated Financial Performance Snapshot 

 

Particulars Q2 - FY24 Q1 - FY24 Q2 - FY23 

Total Income Rs 48 crs Rs 49 crs Rs 26 crs 

EBIDTA Rs 5 crs Rs 1 crs (Rs 7 crs) 

Net Profit / (Loss) Rs 1.2 crs (Rs 3 crs) (Rs 19 crs) 

 
  

REVENUE - Rs 48 crs 

 

84% YoY 

TURNING PROFITABLE 

 

After 5 quarters 

ORDER BOOK ~ Rs 900 CRS 

Well diversified order book with 
reputed clients across all business 

segments 
Infra, 38%

O&M, 44%

Seismic, 
18%

ORDER BOOK %
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Half Yearly - Consolidated Financial Performance Snapshot 

 

Particulars H1 - FY24 H1 - FY23 

Total Income Rs 96 crs Rs 54 crs 

EBIDTA Rs 6 crs (Rs 12 crs) 

Net Profit / (Loss) (Rs 2 crs) (Rs 27 crs) 

 
Mumbai, November 6th, 2023: Asian Energy Services Limited, headquartered in Mumbai, 

specializing in servicing the energy and mineral sector has announced its results for the second 

quarter of FY24. The company has recorded Consolidated Revenues of Rs. 48 crs for Q2-FY24 

as against Rs. 26 crs for Q2-FY23. The Consolidated EBIDTA for the quarter stands at Rs. 5 crs 

for Q2-FY24 as against negative EBIDTA Rs. 7 crs for Q2-FY23.  

 

In Q2-FY24, Company has posted net profit. Revenue in H1-FY24 has seen contributions from 

all business verticals along with Indrora Oilfield.  

 

The company’s current order book from third parties’ contracts stands approx. Rs 900 crs 

which is well diversified among various business segments and clients. The company currently 

has 3 contracts of Material Handling services, 3 contracts of O&M services and 4 contracts of 

Seismic services. Besides, Company has a 50% Participating Interest in producing oil & gas field 

Indrora at Gandhinagar, Gujarat. 
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Mr Kapil Garg, MD 
   

 
About Asian Energy Services Limited: (BSE: 530355 | NSE: ASIANENE): 

Asian Energy Services Limited (AESL) offers end-to-end services which extend across the entire 
upstream value chain. AESL’s service offerings including 2D and 3D Seismic Geophysical Data 
Acquisition, Integrated Supply and Installation of Coal Handling Plants and Rapid Loading Systems, as 
well as the Supply, Commissioning, and integrated Operations and Maintenance (O&M) of Onshore 
and Offshore Oil and Gas Production Facilities. Since its acquisition by OEPL, AESL has diversified its 
business verticals to capture more value across the energy and upstream oil and gas value chains, for 
long term value creation for its investors and shareholders. 

 
For further details, please contact: 

Reena Singh Shanav Jalan 

Account Director Account Manager 

Concept Public Relations Concept Public Relations 

M: +91 96194 82422 M: +91 98210 58138 

E: reena@conceptpr.com E: shanav@conceptpr.com 

MANAGEMENT COMMENTARY 
 

 
Our Company performance has seen further improvement in this 
quarter as compared to previous quarter with Company turning 
profitable. We are committed to deliver better performance in 
coming quarters with execution of existing orders picking up 
momentum. recently acquired seismic projects execution has 
started and we remain hopeful to complete majority part of these 
projects in FY24 which will boost company financial performance.  
 
We are confident of securing more contracts and orders in all our 
business verticals to further strengthen our order book. Our focus 
remains on delivering projects in hand with superior operating 
margins. We are also strengthening our management team to 
achieve our goals and support our growth.  
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