
 

    

February 11, 2021 

 

National Stock Exchange of India Ltd. 

Exchange Plaza  

C-1, Block G, Bandra Kurla Complex 

Bandra (E), Mumbai - 400 051 

 

Scrip Code: ASHOKLEY 

 

Through: NEAPS 

  

BSE Limited    

Phiroze Jeejeebhoy Towers   

Dalal Street 

Mumbai - 400 001  

 

Stock Symbol: 500477 

 

Through: BSE Listing Centre 

 

Dear Sir/Madam, 

 

Subject: Unaudited financial results of the Company for the quarter ended December 31, 2020 

 

Pursuant to Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following statements for the quarter ended December 31, 2020, 
which were approved and taken on record by the Board of Directors of the Company at their 
meeting held today:  
 
(a) Unaudited Standalone and Consolidated Financial Results for the quarter ended             

December 31, 2020;  
(b) Limited Review Reports on Standalone and Consolidated financial results for the quarter 

ended December 31, 2020; and  
(c) Press Release.  

 

The meeting commenced at 4.30 p.m. and the agenda relating to financial results were approved 
by the Board at 6.10 p.m.    The Board meeting continues for discussing other agenda item(s). 
 

The above information will be made available on the Company’s website www.ashokleyland.com. 

 

Yours faithfully,  

for ASHOK LEYLAND LIMITED 
 

 
 

N Ramanathan 

Company Secretary 

 

Encl : a/a 

http://www.ashokleyland.com/


S. No  Year Ended 

 31.12.2020  30.09.2020  31.12.2019  31.12.2020  31.12.2019  31.03.2020 

Audited

1 Income  

a. Income from operations 4,789.82 2,822.16 3,973.31 8,257.18 13,453.06   17,267.22               

b. Other operating income (Refer Note 2) 23.69      14.42      42.34      43.78                   175.95                    200.25                    

Revenue from operations (a+b) 4,813.51              2,836.58              4,015.65              8,300.96              13,629.01               17,467.47               

 2 Other income 34.06      21.87      22.33      81.55      88.90          123.34        

3 Total Income (1+2) 4,847.57              2,858.45              4,037.98              8,382.51              13,717.91               17,590.81               

4 Expenses

a. Cost of materials and services consumed 3,598.12 1,922.37 1,760.26 5,845.51 8,429.21     10,384.46   

b. Purchases of stock-in-trade 214.72    199.92    227.38    489.06    592.92        793.22        
c. Changes in inventories of finished goods, stock-in-trade and work-in-progress (230.43)                (102.23)                965.59                 (314.65)                618.06                    1,191.47                 

d. Employee benefits expense 454.48    373.62    272.79    1,182.29 1,205.34     1,615.06     

e. Finance costs 65.64      87.24      33.68      229.72    76.35          109.45        

f.  Depreciation and amortisation expense 194.43    171.16    157.46    529.26    482.14        669.80        

g. Other expenses 522.83    362.47    564.48    1,097.77 1,792.78     2,309.61     

Total Expenses 4,819.79              3,014.55              3,981.64              9,058.96              13,196.80               17,073.07               

5 Profit / (Loss) before exchange gain on swap contracts and exceptional items and tax (3-4) 27.78                   (156.10)                56.34                   (676.45)                521.11                    517.74                    

6     Exchange gain on swap contracts -          -          -          -          0.01            0.01            

7 Profit / (Loss) before exceptional items and tax (5+6) 27.78                   (156.10)                56.34                   (676.45)                521.12                    517.75                    

8 Exceptional items (Refer Note 3) (46.03)     (1.70)       (2.17)       (49.40)     (87.10)        (155.83)      

9 (Loss) / Profit before tax (7+8) (18.25)                  (157.80)                54.17                   (725.85)                434.02                    361.92                    

10 Tax expense
              a. Current tax - charge -          0.01        41.17      0.02        116.19        71.74          

              b. Deferred tax - charge / (credit) 1.13        (11.14)     (14.75)     (171.02)   20.99          50.66          

11 (Loss) / Profit for the period / year (9-10) (19.38)                  (146.67)                27.75                   (554.85)                296.84                    239.52                    

12 Other Comprehensive Income / (Loss)

A (i) Items that will not be reclassified to Profit or Loss (17.00)     11.99      (2.00)       (11.51)     (49.20)        (73.29)        

   (ii) Income tax relating to items that will not be reclassified to Profit or Loss 5.94        (4.19)       0.78        4.02        17.19          25.61          

B (i) Items that will be reclassified to Profit or Loss (3.94)       1.95        3.17        (7.67)       1.57            (23.20)        

   (ii) Income tax relating to items that will be reclassified to Profit or Loss 1.38        (0.69)       (0.95)       2.68        (0.39)          8.25            
Other Comprehensive Income / (Loss) (13.62)                  9.06                     1.00                     (12.48)                  (30.83)                     (62.63)                     

13    Total Comprehensive (Loss) / Income for the period / year (11+12) (33.00)           (137.61)         28.75             (567.33)         266.01              176.89              

14    (Loss) / Earnings per equity share

  - Basic (0.07)                    (0.50)                    0.09                     (1.89)                    1.01                        0.82                        

  - Diluted (0.07)                    (0.50)                    0.09                     (1.89)                    1.01                        0.82                        

15    Paid-up equity share capital (Face value per share of Re.1/- each)  293.55                 293.55                 293.55                 293.55                 293.55                    293.55                    

16    Other equity 6,970.44                 

ASHOK LEYLAND LIMITED
Regd. Office : 1, Sardar Patel Road, Guindy, Chennai - 600 032 ; CIN : L34101TN1948PLC000105 ; Email id : secretarial@ashokleyland.com

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020
 ₹ Crores 

Unaudited

Three Months Ended  Nine Months Ended Particulars

STANDALONE



 ₹ Crores 

S. No Particulars  Year Ended 

 31.12.2020  30.09.2020  31.12.2019  31.12.2020  31.12.2019  31.03.2020 

 Audited 

1 Income  

a. Income from operations 5,928.15         3,835.85         5,148.15         11,263.10       16,685.97       21,748.12       

b. Other operating income (Refer Note 2) 26.02              16.99              40.69              48.89              177.26            203.15            

Revenue from operations (a+b) 5,954.17         3,852.84         5,188.84         11,311.99       16,863.23       21,951.27       

2 Other income 46.11              24.78              19.69              96.54              68.76              107.83            

3 Total Income (1+2) 6,000.28         3,877.62         5,208.53         11,408.53       16,931.99       22,059.10       

4 Expenses

a. Cost of materials and services consumed 3,764.63         2,109.78         1,977.66         6,287.82         9,048.98         11,164.38       

b. Purchases of stock-in-trade 234.84            223.22            256.90            532.00            657.52            874.38            

c. Changes in inventories of finished goods, stock-in-trade and work-in-progress (210.98)           (152.95)           948.25            (338.89)           576.00            1,307.16         

d. Employee benefits expense 606.94            512.59            414.92            1,587.88         1,621.27         2,190.27         

e. Finance costs 468.47            489.75            468.05            1,443.19         1,356.34         1,801.65         

f. Depreciation and amortisation expense 212.90            192.39            180.42            590.67            541.35            749.99            

g. Other expenses 811.74            580.33            839.34            1,794.04         2,430.92         3,181.73         

Total Expenses 5,888.54         3,955.11         5,085.54         11,896.71       16,232.38       21,269.56       

5 Profit / (Loss) before exchange gain on swap contracts, share of (loss) / profit of 
associates and joint ventures and exceptional items and tax

(3-4) 111.74            (77.49)             122.99            (488.18)           699.61            789.54            

6    Exchange gain on swap contracts -                  -                  -                  -                  0.01                0.01                

7 Profit / (Loss) before share of (loss) / profit of associates and joint ventures, exceptional 
items and tax

(5+6) 111.74            (77.49)             122.99            (488.18)           699.62            789.55            

8   Share of (loss) / profit of associates and joint ventures (net) (0.09)               0.09                0.47                (2.97)               1.80                2.89                

9 Profit / (Loss) before exceptional items and tax (7+8) 111.65            (77.40)             123.46            (491.15)           701.42            792.44            

10 Exceptional items (Refer Note 3) (46.03)             (1.70)               (2.17)               (49.40)             (51.24)             (53.28)             

11 Profit / (Loss) before tax (9+10) 65.62              (79.10)             121.29            (540.55)           650.18            739.16            

12 Tax expense

a) Current tax - charge 29.12              35.10              65.89              83.25              197.54            194.68            

b) Deferred tax - (credit) / charge (1.82)               (17.97)             (1.71)               (177.07)           50.62              84.68              

13 Profit / (Loss) for the period / year (11-12) 38.32              (96.23)             57.11              (446.73)           402.02            459.80            

14    Other Comprehensive Income / (Loss)

A (i) Items that will not be reclassified to Profit or Loss (16.75)             11.88              (2.12)               (11.80)             (49.68)             (74.25)             

   (ii) Income tax relating to items that will not be reclassified to Profit or Loss 5.87                (4.20)               0.81                4.04                17.32              24.94              

B (i) Items that will be reclassified to Profit or Loss 119.05            (104.33)           38.12              228.45            140.02            247.83            

   (ii) Income tax relating to items that will be reclassified to Profit or Loss (31.75)             25.07              (12.80)             (58.82)             (45.10)             (25.01)             

   Other Comprehensive Income / (Loss) 76.42              (71.58)             24.01              161.87            62.56              173.51            

15    Total Comprehensive Income / (Loss) for the period / year (13+14) 114.74            (167.81)           81.12              (284.86)           464.58            633.31            

16    Profit / (Loss) for the period / year attributable to

         - Owners of the Company 14.24              (122.95)           26.79              (517.79)           318.60            336.67            

         - Non-controlling interest 24.08              26.72              30.32              71.06              83.42              123.13            

17    Other Comprehensive Income / (Loss) for the period / year attributable to

         - Owners of the Company 45.92              (47.67)             13.46              105.15            27.61              85.70              
         - Non-controlling interest 30.50              (23.91)             10.55              56.72              34.95              87.81              

18    Total Comprehensive Income / (Loss) for the period / year attributable to

         - Owners of the Company 60.16              (170.62)           40.25              (412.64)           346.21            422.37            
         - Non-controlling interest 54.58              2.81                40.87              127.78            118.37            210.94            

19  Earnings / (Loss) per equity share 

  - Basic 0.05                (0.42)               0.09                (1.76)               1.09                1.15                

  - Diluted 0.05                (0.42)               0.09                (1.76)               1.09                1.15                

20    Paid-up equity share capital (Face value per share of Re.1/- each)  293.55            293.55            293.55            293.55            293.55            293.55            

21    Other equity 7,495.26         

 Unaudited 

Consolidated
 Nine Months Ended  Three Months Ended  

ASHOK LEYLAND LIMITED
Regd. Office : 1, Sardar Patel Road, Guindy, Chennai - 600 032 ; CIN : L34101TN1948PLC000105 ; Email id : secretarial@ashokleyland.com

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020



















 
 
 

 
 

 
 
 

 

Ashok Leyland’s Q3 FY ’21 revenue increases sequentially by 70%. 
 Q3 FY’21 EBITDA at 5.3% vs. 2.8% in Q2 FY’21 

 
Chennai, February 11, 2021: Ashok Leyland, flagship of the Hinduja Group reported a 70% increase in sequential 

quarter revenues in Q3 FY21. The revenues for the quarter stood at Rs. 4814 crores as against Rs. 2837 crores 
in Q2 FY’21 and Rs. 4016 crores in same period last year. The Company reported an EBITDA of 5.3% for Q3 FY21 
against an EBITDA of 2.8% in Q2 FY’21 and 5.6% in Q3 FY20. 
 
After eight continuous quarters of de-growth, the MHCV Truck Total Industry Volume (TIV) has registered a year 
on year growth of 16% in Q3.  While the industry Bus volumes continued to lag, these are expected to recover 
with the opening up of restrictions. During Q3 FY21, year on year AL truck volumes have grown at almost twice 
the rate of the industry. AL’s trucks Market Share for Q3 FY’21 has therefore improved to 28.1% as against 24.9% 
in Q3 FY ’20. Sequentially, over Q2 FY’21, AL MHCV truck volumes have more than doubled in Q3 FY’21 which is 
in line with the TIV growth, therefore resulting in market share retention at 28.1%. 
 
Ashok Leyland’s domestic LCV volumes for Q3 FY21 at 15991 nos. is sequentially higher by about 46% over Q2 

FY’21 (10952 nos) and also higher than Q3 FY’20 by 27% (12574 nos.)  
 
Exports volumes for Q3 at 2941 nos. is almost doubled over Q2 FY21 (1491 nos) and is also higher than Q3 FY20 
by 24% (2371 nos). 
  

The company reported a net loss of Rs 19 Crores for Q3 FY’21 (this includes a one- time VRS cost of Rs 85 Crores), 
as against a Net loss of Rs. 147 crores in Q2 FY21 and a net profit of Rs. 28 Crores in Q3 FY20. The company has 
also brought down net debt to Rs 2880 Crores in Q3 from Rs 3,076 Crores in Q2 FY21, further strengthening the 
balance sheet of the company. 
 
Following the successful launches of its Modular Platform AVTR and Bada Dost, the company continued with its 

product launches of Boss LE and LX in the ICV segment during Q3 of the current year. All these products were 
launched with the innovative i-Gen6 (Mid-NOx) technology which have been very well received by customers, 
helping the company increase its market presence.  
 
The global automotive industry has been affected by the constraints in supply of Electronic Control Units (ECUs) 
owing to the non-availability of Semi-Conductors. Indian automotive industry has been no exception.  The 
Company’s management is closely monitoring the situation as this can have an impact on future volumes if the 
constraints do not ease. 
 
 



 
 
 

 
 

 
 
Mr. Vipin Sondhi, MD & CEO, Ashok Leyland Limited said “We have seen a marked improvement in the 
Company’s performance in this quarter. All our newly launched products and our innovative i-Gen6 (Mid-NOx) 
BS6 solution have proved their mettle across the markets. Another innovation, the “Digital Nxt”, an industry-first 
combination of three innovative digital solutions has become extremely popular with fleet owners with more 
and more users getting on to the platform, deriving benefits of our digital Apps. On the cost front, our focus on 
controlling costs has paid dividends for us this quarter”.  
 
 

Mr. Gopal Mahadevan, Director & CFO, Ashok Leyland added, “The performance for this quarter which resulted 
in a positive EBITDA of 5.3 % was made possible owing to the revenue enhancement and operational efficiency 
initiatives of the company during challenging times. LCV, After Market, Defence and Power Solutions businesses 
have performed really well during the quarter. The focus on resetting the operating cost to revenues and material 
cost optimization will continue.” 
 
 
For further information/media queries, contact: 
 
Rajesh Mani, Head - Marketing and Corporate Communications | Rajesh.Mani@ashokleyland.com | +91 9500022922 
Meenakshi Anand, Divisional Manager - Corporate Communication | Meenakshi.anand@ashokleyland.com|+91 9444276464 
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