










Rs. in Crores

Particulars

Amount
% to Net 

Revenue
Amount

% to Net 

Revenue

1. Net revenue from operations 5589.43 100.00 12805.47 100.00

2. Expenses :

a. Material costs 3624.03 64.84 8697.12 67.92

b. Employee benefits expense 770.38 13.78 867.86 6.78

c. Depreciation, amortisation and impairment expense 581.26 10.40 583.88 4.56

d. Other expenses (net of amounts capitalised) 621.85 11.13 1446.94 11.30

Total expenses (a+b+c+d) 5597.52 100.15 11595.80 90.55

3. Profit from operations before other income & finance costs (1 - 2) (8.09) (0.15) 1209.67 9.45

4. Other income 133.75 2.39 191.89 1.50

5. Profit from ordinary activities before finance costs (3 + 4) 125.66 2.24 1401.56 10.95

6. Finance costs 76.82 1.37 30.17 0.24

7. Profit from ordinary activities after finance costs but before exceptional 

items  (5 - 6)

48.84 0.87 1371.39 10.71

8. Exceptional items (net) 28.84 0.52 1367.05 10.68

9. Profit from ordinary activities before tax (7 + 8) 77.68 1.39 2738.44 21.38

10.Tax expenses 9.89 0.18 478.70 3.74

11.Net Profit from ordinary activities after tax  (9 - 10) 67.79 1.21 2259.74 17.65

12.Other comprehensive income/(loss) after tax 11.96 0.21 (8.37) (0.07)

13.Total comprehensive income after tax (11 + 12) 79.75 1.43 2251.37 17.58

^Mahindra Vehicle Manufacturers Limited (MVML), a 100% subsidiary of the Company.

Previous year’s figures have been regrouped/reclassified wherever necessary.

Additional information [not subjected to Limited Review and not under Regulation 33 of the 
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015]

THE UNAUDITED COMBINED FINANCIAL RESULTS OF MAHINDRA & MAHINDRA LIMITED AND 

MAHINDRA VEHICLE MANUFACTURERS LIMITED^
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001.

 Tel: +91 22 22021031, Fax: +91 22 22875485, Website: www.mahindra.com, Email: group.communications@mahindra.com,
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Rs. in Crores

Particulars

2020 2019

A. Segment revenue (net sales & operating income) :

Automotive 2039.45 7985.80

Farm equipment 3340.84 4382.17

Others 220.53 522.89

Total 5600.82 12890.86

Less : Inter-segment revenue 11.39 85.39

Net sales & operating income 5589.43 12805.47

B. Segment results before exceptional items:

Automotive (583.73) 518.00

Farm equipment 682.28 844.74

Others (5.38) 28.51

Total segment results 93.17 1391.25

C. Segment results after exceptional items:

Automotive (619.23) 518.00

Farm equipment 682.28 844.74

Others (5.38) 28.51

Total segment results 57.67 1391.25

Finance costs (76.82) (30.17)

Other unallocable income (net) (including exceptional items) 96.83 1377.36

Profit/(loss) before tax 77.68 2738.44

C. Capital employed (segment assets - segment liabilities) :

Automotive 13398.76 10651.69

Farm equipment 2530.39 4577.80

Others 534.49 513.23

Total segment capital employed 16463.64 15742.72

^Mahindra Vehicle Manufacturers Limited (MVML), a 100% subsidiary of the Company.

Previous years figures have been regrouped/reclassified wherever necessary.

Additional information [not subjected to Limited Review and not under Regulation 33 of the 
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015]

THE UNAUDITED COMBINED FINANCIAL RESULTS OF MAHINDRA & MAHINDRA LIMITED AND

 MAHINDRA VEHICLE MANUFACTURERS LIMITED^
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001.Tel: +91 22 22021031, Fax: +91 22 22875485, Website: 

www.mahindra.com, Email: group.communications@mahindra.com, CIN L65990MH1945PLC004558

Segment wise Revenues, Results and Capital Employed

30th June

Quarter ended



* The combined results of M&M and MVML (manufacturing unit) provide a comprehensive view of  
   the Company’s performance. 
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Press Release M&M + MVML 
 
Mumbai, 7th August 2020: The Board of Directors of Mahindra & Mahindra Limited today announced the 
financial results for the quarter ended 30th June 2020 of the Company and the consolidated Mahindra Group.  
 
 

Q1 F2021 – M&M + MVML*  Results  

  Rs. crores 

  Q1 F2021 Q1 F2020 
Growth % 

YoY 

Revenues 5,589 12,805 -56% 

Profit before tax (before EI) 49 1,371 -96% 

Profit after tax (before EI) 39 918 -96% 

Profit after tax (after EI) 68 2,260 -97% 

Operating margin (OPM) 10.3% 14.0%   

    

Vehicles sold (Nos) 27,565 1,23,690 -78% 

Tractors sold (Nos) 64,140 82,013 -22% 

Exports (vehicles and tractors) (Nos) 3,109 10,923 -72% 

 
The timely relaxation of the lockdown for the agricultural sector along with positive rural sentiment led to good 
sales numbers for tractors during the quarter despite the supply chain issues, showing a positive growth rates 
in May and June 2020 .  
 
In Q1 F2021, the Indian auto industry (excluding two wheelers) reported a de-growth of 81.5% over the 
previous year. After the first ever zero sales in the month of April, the industry is finding its way back. The 
Company’s key brands which have a strong rural bias saw good demand in the month of June. However, low 
pipeline inventory coupled with the challenges of ramping up production due to supply chain issues affected 
the Company’s sales. 
 
The Company continues its strong focus on cost management to improve its financial performance in these 
testing times. Its timely decision to raise funds along with good cash generation in the quarter has further 
strengthened the Company’s cash position.   
 
 

Q1 F2021 – M&M Standalone Results  

  Q1 F2021 Q1 F2020 

Revenue and Other Income 5,602 12,923 

Profit after tax (before EI) 48 973 

Profit after tax (after EI) 112 2,314 

 
 
 
 
 
 
 
 
 
 



 
 
 

Q1 F2021 – Group Consolidated Results 
          Rs. crores 

  Q1 F2021 Q1 F2020 
Growth % 

YoY 

Revenues and Other Income 16,520 26,289 -37% 

Profit after tax after Non-Controlling Interest (before EI) (582) 777  

Profit after tax after Non-Controlling Interest (after EI) (98) 914  

 

 
A full summation of Gross Revenue and other income of all the group companies taken together for the 
quarter ended 30th June 2020 is Rs. 26,452 crores (USD 3.7 billion).  
 
Outlook: 
The unprecedented shock induced by COVID-19 is the worst that India has seen in the post-independence 
period. This is the first instance of a simultaneous demand and supply shock – making it different from the 
previous crisis. A combination of lower incomes and heightened uncertainty is expected to drag consumer 
spending and business investment in F2021. It is now a foregone conclusion that the economy is set to 
contract during the year – the first time in 41 years. 
 
High frequency indicators suggest that economic activity has seen a strong sequential recovery in May-June 
from the trough seen in April owing to easing of restrictions and re-opening of the economy. The South-
West monsoon season has progressed reasonably and Kharif sowing is significantly higher than year ago 
levels. Overall, the agriculture sector and rural economy remain buoyant, supported by healthy rural 
spending by the government although there are some concerns around a fall in remittance incomes. The 
government has ramped up MNREGS and has also started a temporary rural works programme across 
districts with large number of migrants to prevent distress. 
 
The government had announced an INR 20tn package comprising a range of fiscal, monetary, regulatory 
and structural measures. While the announcements are positive and would help in preventing distress, there 
remains a need for further support from the government on the demand side and also support for the more 
stressed sectors.  

______________ 
 
Note: Translation of rupee to dollar is a convenience translation at the average exchange rate for the twelve 
month period ended 30th June 2020  


