
 

 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 
 
Scrip Code: 542323 

National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex,  
Bandra (E), Mumbai - 400051 
 
Symbol: KPIGREEN 

Sub.: Outcome of the Board Meeting and submission of Standalone & Consolidated 
Unaudited Financial Results for the quarter ended June 30, 2025 
 
Ref.: Regulation 30, 33 and other applicable provisions of the SEBI (LODR) Regulations, 2015 
read with corresponding circulars and notifications issued thereunder. 

 
Dear Sir(s),  
 
We wish to inform you that the Board of Directors of the Company at its meeting held today, 
commenced at 8:45 am and concluded at 9:16 am at the registered office of the Company 
wherein Board of Directors, inter alia, has approved:  
 

1. Standalone and Consolidated Unaudited financial results of the Company for the quarter 
ended June 30, 2025.  
 
Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, copy of financial results 
together with the limited review report of the Statutory Auditors are enclosed herewith. 
 

2. Declaration of first interim dividend at 4% i.e. Re. 0.20 (Twenty Paisa Only) per equity share 
having face value of Rs. 5/- each, on the equity share capital of the Company for the 
financial year 2025-26. 
 
The dividend shall be paid within 30 days from the date of its declaration to the 
shareholders whose name appears in the Register of Members as on the Record date. 
 

3. Raising of funds through issuance of non-convertible certified “GREEN BONDS” in the 
nature of debentures or any other form of non-convertible debentures at one or more 
times in one or more series or tranches on a private placement basis for an aggregate 
amount up to INR 700 Crores (Rupees Seven Hundred Crores) (“Debentures”), subject 
to the prevailing market conditions. 
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4. Creation of security, in such form, manner and ranking and on such terms as the board of 
directors deems fit over assets of the Company, in favour of the debenture trustee(s), for 
securing the Debentures; and  
 

5. Constitution of a debenture committee of the Company, with the following composition 
and delegation of powers, pertaining to the issuance of the Debentures:  
 
Debenture Committee: 

Sr. 
No. 

Name of 
Director/KMP 

Designation 
Position in 
Committee 

1 Dr. Faruk G. Patel 
Chairman & Managing 

Director 
Chairman 

2 
Mr. Mohmed Sohil 

Yusufbhai Dabhoya 
Whole-Time Director Member 

3 
Mr. Salim Suleman 

Yahoo 
Chief Financial Officer Member 

4 Ms. Rajvi Upadhyay 
Company Secretary & 

Compliance Officer 
Member 

 
Request you to please take the same on your record. 
 
Thanking You, 
 
Yours faithfully,  
 
For KPI Green Energy Limited 
 
 
Moh. Sohil Dabhoya 
Whole Time Director 
DIN: 07112947 
 
Encl.: a/a 
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NOTES TO FINANCIAL STATEMENTS FOR THE QUARTER ENDED JUNE 30, 2025: 
 

(i) Presentation and disclosure of financial statements:  
Financial Statements of the company have been prepared in accordance with the Generally 
Accepted Accounting Principles in India (‘Indian GAAP’) to comply with the Indian Accounting 
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015 and the relevant provisions of the 
Companies Act, 2013 and guidelines issued by Securities and Exchange Board of India (SEBI) 
as amended from time to time. 

 

All amounts included in the financial statements are reported in Lacs of Indian Rupees 
except wherever absolute figure of Indian Rupees mentioned. 

 

(ii) Revenue recognition: 
Revenue from contracts with customers is recognised when control of the goods or services 
are rendered to the customer at an amount that reflects the consideration to which the 
Company expects to be entitled in exchange for those goods or services. 

 

Revenue is measured based on the transaction price, which is the consideration, adjusted for 
discounts and other incentives, if any, as specified in the contract with the customer. 
Revenue also excludes taxes or other amounts collected from customers in its capacity as an 
agent. If the consideration in a contract includes a variable amount, the Company estimates 
the amount of consideration to which it will be entitled in exchange for transferring the goods 
to the customer. The variable consideration is estimated at contract inception and 
constrained until it is highly probable that a significant revenue reversal in the amount of 
cumulative revenue recognised will not occur when the associated uncertainty with the 
variable consideration is subsequently resolved. 

 

(iii) Property, Plant and Equipment: 
Property, plant and equipment are stated at acquisition cost less accumulated depreciation 
and accumulated impairment losses, if any. All costs, including borrowing costs incurred up 
to the date the asset is ready for its intended use, are capitalised along with the respective 
asset. 

 

Cost of an item of property, plant and equipment comprises its purchase price, including 
import duties and non-refundable purchase taxes, after deducting trade discounts and 
rebates, Write back of creditors over concern of performance of assets, any directly 
attributable cost of bringing the item to its working condition for its intended use. The cost of 
a self-constructed item of property, plant and equipment comprises the cost of materials 
and direct labour, any other costs directly attributable to bringing the item to working 
condition for its intended use, and estimated costs of dismantling and removing the item and 
restoring the site on which it is located. 

 

(iv) Depreciation / Amortization: 
Depreciation commences when an asset is ready for its intended use. Freehold land and 
assets held for sale are not depreciated. 

 

Depreciation is recognised on the cost of assets (other than freehold land and properties 
under construction) less their residual values over their estimated useful lives, using the 
straight-line method. 

 

The estimated useful lives, residual values and depreciation method are reviewed at the end 
of each reporting period, with the effect of any changes in estimate accounted for on a 
prospective basis. The Company, based on technical assessment made by technical expert 
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and management estimate, depreciates certain items of plant and equipment over estimated 
useful lives which are different from the useful life prescribed in Schedule II to the 
Companies Act, 2013. The management believes that these estimated useful lives are 
realistic and reflect fair approximation of the period over which the assets are likely to be 
used. 

 
The right-of-use asset is subsequently depreciated using the straight-line method from the 
commencement date to the end of the lease term, unless the lease transfers ownership of 
the underlying asset to the Company by the end of the lease term or the cost of the right-of-
use asset reflects that the Company will exercise a purchase option. In that case the right-of-
use asset will be depreciated over the useful life of the underlying asset. 

 

Estimated Useful lives of Various Items of Property, Plant and Equipment are as follows: 
 

Type of Asset Useful Life (in years) 
Building (including civil construction) 60 
Solar Plant 25 
Plant and Machinery 15 
Electrical Installation and Equipment 10 
Furniture & Fixtures 10 
Vehicle (Two-Wheeler) 10 
Vehicle (Four-Wheeler) 8 
Heavy Vehicles 8 
Office Equipment 5 
Computer & Related Accessories 3 
Right of Use Assets Period of Lease 

 

(v) Financial Instruments: 
A financial instrument is any contract that gives rise to a financial asset of one entity and a 
financial liability or equity instrument of another entity. 

 

Financial assets and financial liabilities are recognised when the Company becomes a party 
to the contractual provisions of the instruments. 

  

Financial assets and financial liabilities are initially measured at fair value. Transaction costs 
that are directly attributable to the acquisition or issue of financial assets and financial 
liabilities are added to or deducted from the fair value of the financial assets or financial 
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the 
acquisition of financial assets or financial liabilities measured at fair value through profit or 
loss are recognised immediately in the statement of profit and loss. 

 

(vi) Taxation: 
Tax on Income comprises current and deferred tax. It is recognised in the Statement of Profit 
and Loss except to the extent that it relates to a business combination, or items recognised 
directly in equity or in other comprehensive income. 

 

Current Tax: 
Current tax comprises the expected tax payable or receivable on the taxable income or loss 
for the reporting period and any adjustment to the tax payable or receivable in respect of 
previous years. The amount of current tax reflects the best estimate of the tax amount 
expected to be paid or received after considering the uncertainty, if any, related to income 
taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the 
reporting date. 
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Current tax assets and current tax liabilities are offset only if there is a legally enforceable 
right to set off the recognised amounts, and it is intended to realise the asset and settle the 
liability on a net basis or simultaneously. 

 

Deferred Tax: 
Deferred tax is recognised on temporary differences between the carrying amounts of assets 
and liabilities in the Consolidated financial statements and the corresponding tax bases used 
in the computation of taxable profit. Deferred tax liabilities are recognised for all taxable 
temporary differences. Deferred tax assets are generally recognised for all deductible 
temporary differences to the extent that it is probable that taxable profits will be available 
against which those deductible temporary differences can be utilised. Such deferred tax 
assets and liabilities are not recognised if the temporary difference arises from the initial 
recognition of assets and liabilities in a transaction that affects neither the taxable profit nor 
the accounting profit. 

 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to 
the extent that it is no longer probable that sufficient taxable profit will be available to allow 
all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become 
probable that future taxable profits will allow the deferred tax asset to be recovered. 
Significant management judgement is required to determine the amount of deferred tax 
assets that can be recognised, based upon the likely timing and the level of future taxable 
profits together with future tax planning strategies. 

 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in 
the period in which the liability is settled or the asset realised, based on tax rates (and tax 
laws) that have been enacted or substantively enacted by the end of the reporting period. 

 

(vii) Leases: 
The Company assesses whether a contract is, or contains, a lease. A contract is, or contains, 
a lease if the contract conveys the right to control the use of an identified asset for a period of 
time in exchange for consideration. 

 

The Company recognises a right-of-use asset and a lease liability at the lease 
commencement date except for leases with a term of twelve months or less (short-term 
leases) and low value leases. For these short-term and low value leases, the lease payments 
associated with these leases are recognised as an expense on a straight-line basis over the 
lease term. 

 

Lease term is a non-cancellable period together with periods covered by an option to extend 
the lease if the Group is reasonably certain to exercise that option; and periods covered by an 
option to terminate the lease if the Group is reasonably certain not to exercise that option. 

 

The right-of-use asset is initially measured at cost, which comprises the initial amount of the 
lease liability adjusted for any lease payments made at or before the commencement date, 
plus any initial direct costs incurred and an estimate of costs to dismantle and remove the 
underlying asset or to restore the underlying asset or the site on which it is located, less any 
lease incentives received. The right-of-use asset is subsequently depreciated using the 
straight-line method from the commencement date to the end of the lease term, unless the 
lease transfers ownership of the underlying asset to the Company by the end of the lease 
term or the cost of the right-of-use asset reflects that the Company will exercise a purchase 
option. In that case the right-of-use asset will be depreciated over the useful life of the 
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underlying asset. In addition, the right-of-use asset is periodically reduced by impairment 
losses, if any, and adjusted for certain remeasurements of the lease liability. 

 

The lease liability is initially measured at the present value of the lease payments to be paid 
over the lease term at the commencement date, discounted using the interest rate implicit in 
the lease or, if that rate cannot be readily determined, the Group’s incremental borrowing 
rate. Generally, the Group uses its incremental borrowing rate as the discount rate. 
Subsequently, the lease liability is measured at amortised cost using the effective interest 
method. 

 

The Company recognises a right-of-use asset and a lease liability at the lease 
commencement date except for leases with a term of twelve months or less (short-term 
leases) and low value leases. For these short-term and low value leases, the lease payments 
associated with these leases as an expense on a straight-line basis over the lease term. 

 

(viii) Earnings per share: 
Basic earnings per equity share is computed by dividing the net profit attributable to the 
equity holders of the Company by the weighted average number of equity shares outstanding 
during the period. Diluted earnings per equity share is computed by dividing the net profit 
attributable to the equity holders of the Company by the weighted average number of equity 
shares considered for deriving basic earnings per equity share and also the weighted average 
number of equity shares that could have been issued upon conversion of all dilutive potential 
equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable 
had the equity shares been actually issued at fair value (i.e. the average market value of the 
outstanding equity shares). Dilutive potential equity shares are deemed converted as of the 
beginning of the period, unless issued at a later date. Dilutive potential equity shares are 
determined independently for each period presented. The number of equity shares and 
potentially dilutive equity shares are adjusted retrospectively for all periods presented for any 
share splits and bonus shares issues including for changes effected prior to the approval of 
the consolidated financial statements by the Board of Directors. 
 
 

KPI Green Energy Limited Delivers Record-Breaking Q1 FY 2025-26 Performance — 
Highest-Ever Quarterly Revenue for the Fifth Consecutive Quarter 

 
Financial Performance Overview: 
 
KPI Green Energy Limited has commenced FY 2025–26 with another record-breaking quarter, 
achieving the highest-ever quarterly revenue for the fifth consecutive quarter. This outstanding 
performance is driven by consistent execution strength, strong customer relationships, and increasing 
scale across both solar and hybrid project portfolios. The company continues to maintain its growth 
momentum and deliver superior returns across key financial parameters. 
 
Key Financial Highlights – Q1 FY 2025-26 vs Q1 FY 2024-25: 
 
• Total Revenue stood at ₹614.12 crore, up 75% from ₹349.85 crore, reflecting significant 

growth in project execution and continued momentum in solar and hybrid segment orders. 
 

• EBITDA increased to ₹216.90 crore, up 64% from ₹132.45 crore, driven by operating leverage 
and improved cost control mechanisms. 
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• Profit Before Tax (PBT) rose to ₹149.20 crore, up 64% from ₹90.70 crore, supported by volume-
driven profitability. 

• Profit After Tax (PAT) reached ₹111.32 crore, registering a 68% increase from ₹66.11 crore, 
backed by sustained margin expansion and disciplined financial practices. 

Key Strategic Developments in Q1 FY 2025-26: 

In addition to achieving strong financial results, KPI Green Energy Limited recorded several 
significant milestones during the quarter, which lay the foundation for its continued leadership in 
India’s renewable energy sector: 

• The company secured a Letter of Intent (LOI) from GUVNL for the development of a 150 MW 
grid-connected Wind Power Project, further strengthening its position in the hybrid and wind 
segment pipeline. 

• The KP Group signed three landmark Memorandums of Understanding (MoUs) with Delta 
Electronics India for collaboration on: 

1. Battery Energy Storage Systems (BESS), 

2. Green Hydrogen and Electric Vehicle (EV) Charging Infrastructure, 

3. Advanced Solar PV Inverters. 

These MoUs bring together Delta’s global technology expertise with KPI’s execution capability 
to jointly develop cutting-edge clean energy solutions both in India and select international 
markets. 

• KPI Green Energy’s subsidiary, Sun Drops Energia Private Limited, received a repeat order 
from Avichal Power Private Limited for the development of a 100 MW Solar Power Project in 
Gujarat. The scope includes complete Engineering, Procurement & Construction (EPC), along 
with civil and electrical works and long-term Operations & Maintenance (O&M) services. The 
project is scheduled for phased completion in FY 2026–27, showcasing strong customer trust 
and recurring business potential. 

• KPI Green Energy was featured in an IBM global case study for its adoption of IBM Maximo 
Renewables — a digital platform enabling real-time monitoring and predictive maintenance 
across over 70 sites. This recognition reflects the company’s commitment to leveraging digital 
technologies for operational excellence, energy optimization, and intelligent asset 
management. 

• Sun Drops Energia Private Limited also secured new orders aggregating 36.87 MW under the 
Captive Power Producer (CPP) segment. These include projects aligned with the Gujarat 
Distributed Renewable Energy Policy (DREBP) and recently announced GERC Tariff Orders. 
The projects are expected to be commissioned in FY 2025–26, expanding KPI’s presence in the 
high-margin commercial and industrial (C&I) solar segment. 
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