
 

 

 

KPI/BM-O/AUG/2023/385 Date: August 11, 2023 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

 

Scrip Code: 542323 

National Stock Exchange of India Limited 

Exchange Plaza,  

Bandra Kurla Complex,  

Bandra (E), Mumbai - 400051 

 

Symbol: KPIGREEN 

 

Sub.: Outcome of the Board Meeting and Submission of Standalone and Consolidated 

Unaudited Financial Results for the quarter ended June 30, 2023 

 

Ref.: Regulation 30, 33 and other applicable provisions of the SEBI (LODR) Regulations, 2015 

read with corresponding circulars and notifications issued thereunder 

 

Dear Sir(s),  

 

We wish to inform you that the Board of Directors of the Company at its meeting held today, 

commenced at 10:05 am and concluded at 11:05 am at the registered office of the Company 

wherein Board of Directors, inter alia, has:  

 

1. Approved Standalone and Consolidated Unaudited financial results of the Company 

for the quarter ended June 30, 2023.  

 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirement) Regulations, 2015, copy of financial results as 

above along with the limited review report by the Statutory Auditors have been 

annexed herewith. 

 

2. Considered, approved and declared Interim Dividend at 2.5% i.e. Re. 0.25 (Twenty-

Five Paisa Only) per equity share having face value of Rs. 10/- each, on the equity 

share capital of the Company for the financial year 2023-24. The Record date for 

payment of this interim dividend is August 22, 2023 as per our earlier intimation dated 

August 5, 2023. 

 

The Dividend shall be paid within 30 days from the date of its declaration to the 

shareholders whose name appears in the Register of Members as on the Record date. 

  



 

 

 

3. Considered and approved the appointment of Mr. Afzal Harunbhai Malkani (DIN: 

07194226) as an Additional Director (Non-Executive Non-Independent) of the 

Company. The details as required under Regulation 30 of the SEBI Listing Regulations 

is enclosed herewith as ANNEXURE I. 

 

Request you to please take the same on your record. 

 

Thanking You, 

 

Yours faithfully,   

 

For KPI Green Energy Limited 

(Formerly known as K.P.I. Global Infrastructure Limited) 

 

 

Farukbhai Gulambhai Patel 

Chairman & Managing Director 

DIN: 00414045 

 

 

Encl.: a/a 

  



 

 

 

 

Annexure I 

 
Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read along with SEBI circular CIR/CFD/CMD/4/2015 dated September 9, 2015. 

 

Appointment of Mr. Afzal Harunbhai Malkani as an Additional Director (Non-Executive Non-

Independent) of the Company with effect from August 11, 2023. 

 

Sr. 

No. 

Particulars Details 

1 Name of the Director Mr. Afzal Harunbhai Malkani 

2 Reason for change viz. 

appointment, resignation, 

removal, death or otherwise; 

Appointment as an Additional Director (Non-Executive 

Non-Independent) of the Company. 

3 Date of 

appointment/cessation (as 

applicable) & term of 

appointment; 

 

With effect from August 11, 2023 

 

Appointment as an Additional Director (Non-Executive 

Non-Independent) to be regularized as Director (Non-

Executive Non-Independent) subject to approval of the 

Members of the Company at the next general meeting or 

within a time period of three months from the date of 

appointment, whichever is earlier. 

4 Brief profile (in case of 

appointment); 

Mr. Afzal Harunbhai Malkani, aged about 44 years, is a 

Chartered Accountant from the Institute of Chartered 

Accountants of India and holds a bachelor’s degree in 

commerce from Veer Narmad South Gujarat University. He 

is having rich experience of more than 20 years including 17 

years of experience in Anupam Rasayan India Ltd, a 

specialty chemical manufacturing Public Company, listed in 

March 2021 and was appointed as its Chief Financial Officer 

with effect from December 2014 till March 2022. He has 

extensive experience of the activities related to IPO, 

acquisition through Open Offer, Corporate Finance, Fund 

Raising via debts from banks and equity institutions, 

Treasure Management, Investment in Capex, Business  

 

Development, Commercial Negotiations and Contract 

Management, Project Planning, Internal Control, Account 

Finalisation. Currently, he is serving the position in Tanfac 

Industries Limited, a listed company as a Non-Executive and 

Non-Independent Director with effect from March 11, 

2022. He is serving as a Chief Financial Officer of a listed 

company Zen Technologies Limited. He is also a director in 

ARIL Fluorospeciality Private Limited, a wholly-owned 

subsidiary of Anupam Rasayan India Limited. 

 



 

 

 

 

***** 

 

 

 

 

 

5 Disclosure of relationships 

between directors (in case of 

appointment of a director). 

Mr. Afzal Harunbhai Malkani is not related to any 

Directors of the Company. 

6 Information as required 

pursuant to BSE Circular with 

ref. no. LIST/COMP/14/2018-

19 and National Stock 

Exchange of India Limited with 

ref. no. NSE/CML/2018/02, 

dated June 20, 2018. 

Mr. Afzal Harunbhai Malkani is not debarred from holding 

the office of Director by virtue of any SEBI Order or any 

other such Authority. 
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Independent auditor's Review report on Quarterly and Year to Date Unaudited Consolidated financial results of 

the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended. 

To, 

The Board of Directors of 

KPI GREEN ENERGY LIMITED 

(Formerly known as K.P.l. Global Infrastructure Limited) 

'KP House', Opp. lshwar Farm Junction BRTS, 

Near Bliss IVF Circle, Canal Road, Bhatar, Surat - 395017, Gujarat. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of KPI GREEN 

ENERGY LIMITED (Formerly known as K.P.I. Global Infrastructure Limited) (''the Holding Company") and its 

Subsidiaries (the parent and its subsidiaries together referred to as "the Group"), for the quarter ended June 

30, 2023 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 

2015, as amended. 

2. This Statement is the responsibility of the Holding Company's Management and has been approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principal laid 

down in Indian Accounting Standard (Ind AS) 34 'Interim Financial Reporting', prescribed under section 133 

of the Companies Act, 2013, and other Accounting Principles generally accepted in India. Our responsibility is 

to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4. The Statement includes the results of the following entities: 

a. KPI Green Energy Limited (Formerly known as K.P.I. Global Infrastructure Limited) 

b. KPIG Energia Private Limited 

c. Sun Drops Energia Private Limited 

5. Based on our review conducted and procedures performed as stated above, nothing has come to our 

attention that causes us to believe that the accompanying statement of unaudited financial results prepared 

in accordance with applicable lndlan Accounting Standards (Ind AS) prescribed under section 133 of The 

Companies Act, 2013, read with relevant Rules issued thereunder and other recognized accounting practices 

and policies generally accepted in India, has not disclosed the information required to be disclosed in terms 
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of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter - No such thing requires to be mentioned hence our conclusion is not modified in 

respect of this matter. 

7. The consolidated unaudited financial results includes the interim financial results of 2 subsidiaries which 

have been reviewed by us, whose interim financial results reflect total assets of Rs. 30,442.13 Lakhs as at 

June 30, 2023 and total revenue of Rs. 7,993.93Lakhs, total net profit/(loss) after tax of Rs. 1,993.30 Lakhs 

and total comprehensive income I loss of Rs. 1,993.30 Lakhs for the quarter ended June 30, 2023 as 

considered in the consolidated unaudited financial results. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Surat 

Date: August 11, 2023 

For KA Sanghavi & Co LLP 

Chartered Accountants 

FRN: 120846W ( W100289 

 . 
Amish Ashvinbhai Sanghavi 

Designated Partner 

M. No. 101413 

ICAI UDIN : 3/ol',J3 Gc..)lJQC\1-10 

lv\Sco 
Office: 

1001-1002-1003.Raihan, Boni ta. Ram Chowk. 

Ghod Ood Road, Surat· 395007. Gujarat. !NOIA 

Voice: 

+91 99Z 5110405 +91 261 2653167 

+91 982 5279684 +91 2bl 2653168 

+91 Zbl 3524475 

E-ma,I: 

belntouth@ka oca.in 
Vr.it us: 
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KPI Green Energy Limited 

(Formerly known as K.P.I. Global Infrastructure Limited) 
CIN: L40102GJ2008PLC083302 

Reg. Office: 'KP House', Opp. lshwar Farm Junction BRTS, Near Bliss IVF Circle, Canal Road, Bhatar, Surat 395017, Gujarat 

Tel/Fax· 0261 2244757, Email· info@kpgroup.co, Website· www.kpigreenenergy.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 

(Rs. in Locs) 

Quarter Ended Year Ended 

Sr. No. Particulars 
30.06.2023 31.03.2023 30.06.2022 31.03.2023 

Unaudited Audited Unaudited Audited 

(CYQl) (LYQ4) (LYQl) (FY22·23) 

I Revenue from Operations 18,935.97 18,239.90 12,233.48 64,378.63 
(a) Net Sales/income from Operations . . 

(i) Revenue from Sales of Plot 27.51 19.68 108.24 
(ii) Revenue from Sale of Power 4,210.43 3,131.85 1,932.76 9,473.42 
(iii) Revenue from Sales of Captive Power Project 14,698.03 15,088.37 10,300.72 54,796.96 

II Other Income 120.81 201.32 47.88 324.84 
Ill Total Revenue (I+ II) 19,056.78 18,441.21 12,281.36 64,703.47 
IV Expenses: 

(a} Cost of Materials consumed 9,393.76 10,906.22 6,977.91 37,967.95 
(b) Purchases of Stock-in· Trade 37.29 119.36 60.37 445.23 
(c} Changes in inventories of finished goods, work-in-progress and stock· 

13.68 (82.21) (13.50) (217.50) in-trade 

(d} Employee benefits expense 306.22 293.58 174.28 807.33 
(e) Finance Costs 1,972.36 1,308.96 1,087.59 4,676.45 
(f} Depreciation and amortisation expense 943.59 592.34 525,91 2,261.76 
(g) Other expenses 2,259.61 1,579.45 846.90 4,526.69 
Total Expenses 14,926.52 14,717.70 9,659.46 50,467.91 

v Profit before exceptional and extraordinary Items and tax (111 • IV} 4,130.26 3,723.52 2,621.90 14,235.56 

VI Exceotlonal Items . . 

VII Profit before extraordinary Items/Prior Period Items and tax (V • VI) 4,130.26 3,723.52 2,621,90 14,235.56 

VIII Extraordinary items/Prior Period Items . (48.59) - (48.59} 
IX Profit before tax (Vii • VIIII 4,130.26 3,674.92 2,621.90 14,186.97 
x Tax Expenses - . - . 

(1) Current tax(Net} . (142.64} - 1,035.96 
(2) Mat credit entitlement . - . 

1131 Deferred tax 804.22 639.78 398.50 2,188.22 

XI Profit I (loss) for the period from continuing operatlons (IX·X) 3,326.04 3,177.78 2,223.40 10,962.79 

XII Profit/llossl from discontinuin2 ooerations - . . . 
XIII Tax expense of discontlnulnz ooerations . . 
XIV Profit/ (Loss) from Discontinuing operations (after tax) (XII-Xiii) . 
xv Profit/ (Loss) for the oerlod (XI+ XIVI 3,326.04 3,177.78 2,223.40 10,962.79 
XVI Other Comprehensive Income !After Taxl 

A) Items that will not be reclassified to profit and loss 1.27 1.27 
income Tax on above . (0.32) (0.32) 

B) Items that will be reclassified to profit and loss . . 
Income Tax on above . . 

Total Other Comprehensive Income !Net of Tax) 0.95 D.95 

XVII 
Total Comprehensive Income for the period comprising Net Profit/ 

3,326.04 3,178.74 2,223,40 10,963,74 
(Loss) for the period & Other Comprehensive Income (XV+XVI} 

Paid-uo equity share capital (Face Value: Rs. 10/· each) 3,613.40 3,613.40 1,806.70 3,613.40 

XVIII (a) Earnings Per Share . 
(i) Basic 9.20 8.79 6.15 30.33 
(ii) Diluted 9.20 8.79 6.15 30.33 

2 

3 

Notes: 

The above Unaudited Consolidated Financial Results have been reviewed by the Audit committee and approved by the Board of Directors of the Company 
at their respective meeting held on August 11, 2023 

The above Unaudited Consolidated Financial Results have been prepared in accordance with Indian Accounting Standards ( Ind AS) notified under section 

133 of the Companies Act 2013, read with the Companies (Indian Accounting Standards) Rules, 2015 

Previous year's/period's figures have been regrouped/reclassified/restated/recasted wherever necessary to confirm to classification of current 

year/period. 

For KPI Green Energy Limited 

(Formerly known K.P.i. Global Infrastructure Limited) 

4 

Th"='"' '"'ij'::\' ' i)"''@ u "'";; ;• 
- -- ;;- - /i  

·r1 ,,r;...,c  v- • c, ;, su <;1 r  
Date: 11th August, 2023 \ 

Place: Surat >- '\. r-: 
. Y Chairman & Managing Director v · \) DIN: 00414045 

""' ' .ye>. 
So ll 

Dabh;ya 

Whole Time Director 

DIN: 07112947 



KPI Green Energy Limited 

(Formerly known as K.P.I. Global Infrastructure Limited) 
CIN: L40102GJ2008PLC083302 

Reg. Office: 'KP House', Opp. lshwar Farm Junction BRTS, Near Bliss IVF Circle, Canal Road, Bhatar, Surat 395017, Gujarat 

Tel/Fax· 0261 2244757, Email· info@kpgroup.co, Website - www.kpigreenenergy.com 

CONSOLIDATED SEGMENT INFORMATION AS ON QUARTER ENDED JUNE 30, 2023 

(Rs. In Lacs) 

Quarter Ended Year Ended 

Particulars 
30.06.2023 31.03.2023 30.06.2022 31.03.2023 

Unaudited Audited Unaudited Audited 

(CYQl) (LYQ4) (LYQ1) (FY 22-23) 

01. Segment Revenue 

Net Sales/income from each segment 

(i) Revenue from Sales of Power & Solar Power Plant 18,908.46 18,220.22 12,233.48 64,270.39 
(ii) Revenue from Sales of Plot 27.51 19.68 . 108.24 

Total Segment Revenue 18,935.97 18,239.90 12,233.48 64,378.63 
Less: Inter Segment Revenue . . . . 

Revenue from Operation 18,935.97 18,239.90 12,233.48 64,378.63 
02. Segment Results 

Profit/Loss before tax and interest from each segment 

(i) Revenue from Sales of Power & Solar Power Plant 5,273.59 4,412.82 3,318.52 17,154.84 
(ii) Revenue from Sales of Plot (2.36) 6.52 (11.87) 20.67 

Total Profit before tax 5,271.23 4,419.34 3,306.66 17,175.50 
Add/Less: 

i) Finance Cost 457.71 341.64 325.04 1,337.89 

ii) Other Unallocable Expenditure net off unallocable income 683.25 402.77 359.72 1,650.64 

Profit Before Tax 4,130.26 3,674.92 2,621.90 14,186.97 

03. Segment Assets 

(i) Revenue from Sales of Power & Solar Power Plant 1,17,548.08 1,08,584.48 62,217.69 1,08,584.48 
(ii) Revenue from Sales of Plot 8,105.59 8,184.99 8,214.05 8,184.99 

Total Se11:ment Assets 1,25,653.66 1,16, 769.47 70,431.74 1,16,769.47 

Unallocable Assets 12,068.37 8,728.03 15,000.65 8,728.03 

Net Segment Assets 1,37,722.03 1,25,497.49 85,432.39 1,25,497.49 

04. Segment Liability 

(i) Revenue from Sales of Power & Solar Power Plant 88,914.04 81,707.11 45,582.60 81,707.11 
(ii) Revenue from Sales of Plot 8,117.94 8,055.99 7,878.86 8,055.99 

Total Segment Liabilitv 97,031.98 89,763.10 53,461.46 89,763.10 

Unallocable Liabllitv 11,579.03 9,942.80 14,751.64 9,942.80 

Net Segment Liability 1,08,611.01 99,705.90 68,213.11 99,705.90 

OS. Capital Employed (Segment Assets· Segment Liabilities) 

(i) Revenue from Sales of Power & Solar Power Plant 28,634.04 26,877.37 16,635.09 26,877.37 
(ii) Revenue from Sales of Plot (12.35) 129.00 335.19 129.00 
(iii) Unallocated 489.33 (l,214.77) 249.01 (1,214.77) 

Note: 

Date: 11th August, 2023 

Place: Surat 

For KPI Green Energy Limited 

(Formerly known as K.P.1. Global Infrastructure limited) 

 

Whole Time Director 

DIN: 07112947 
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Independent Auditor's Limited Review Report on Quarterly Unaudited Standalone Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations. 2015, as amended. 

To, 

The Board of Directors of 

KPI GREEN ENERGY LIMITED 

(Formerly known as K.P.I. Global Infrastructure limited) 

'KP House', Opp. lshwar Farm Junction BRTS, 

Near Bliss IVF Circle, Canal Road, Bhatar, Surat- 395017, Gujarat. 

We have reviewed the accompanying statement of unaudited standalone financial results of KPI Green Energy 

Limited (Formerly known as K.P.I. Global Infrastructure limited) (the "Company") for the quarter ended June 30, 

2023 (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of the 

Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulation, 2015, as amended (the 

'Listing Regulations'). 

This Statement which is the responsibility of the Company's Management and has been approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards (Ind AS) 34 on 'Interim Financial Reporting', prescribed under Section 133 of the Companies 

Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable Indian Accounting 

Standards ('Ind AS') prescribed under section 133 of The Companies Act, 2013, read with relevant Rules issued 

thereunder and other recognized accounting practices and policies generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Emphasis of Matter - No such thing requires to be mentioned hence our conclusion is not modified in respect of 

this matter. 

Place: Surat 

Date: August 11, 2023 

For K A Sanghavi & Co LLP 

Chartered Accountants 

FRN: 120846W / W100289 

l  J 

lv\Sco 
Office: 

1001-1002-1003.Rafhan\ Borusta, R.1m Chowk, 

C,hod Ood Road. Surat· 395007. Guj.mt. lNDIA 

Voice. 

+91 992 5110405 +91 261 2653167 

+'JI 982 5279684 +91 261 2653168 

+91 261 3524475 

E-mail: 

belntouch@ka cow.ln 
Visit us: 
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KPI Green Energy Limited 

(Formerly known as K.P.I. Global Infrastructure Limited) 

CIN: l40102GJ2008PLC083302 

Rea. Office: 'KP House', Opp. lshwar Farm Junction BRTS, Near Bliss IVF Circle, canal Road, Bhatar, Surat 395017, Gujarat 

Tel/Fax -02612244757, £mall - lnfo8kpcroup.co, Webs,te • www.kplcreenenerav.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 

(Rs In Loa/ 

Quarter Ended YearEndad 

$(, 
Partlallar1 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 

No. Unaudited Audited Unaudited Audited 

ICY 011 ILYQ41 ILYOll IFY 22-23) 

I Revenue from Operations 10,954.32 9,536.11 11,640.44 48,752.96 

(a) Net Salas/incoma from Operatlons . 

(I) Revenue from Safes of Plot 27.51 19.68 108.24 

(II) Revenue from Sale of Power 3,093.67 2,141.34 1,476.73 6,754.81 

(111) Revenue from Sales of Captive Power Project 7,833.14 7,375.09 10,163.71 41,889.91 

II Other Income 108.52 223.28 40.28 322 83 

Ill Total Revenue (I+ II) 11,062.85 9,759.39 11,680.n 49,075.79 

IV Ellpenses: 

{a) Cost of Materials consumed 4,664.02 5,628.72 6,881-21 28,728.65 

(bl Purchases of Stock-in-Trade 37.29 119.36 60.37 44523 

(c) Changes in Inventories of finished goods, work n-proeress and nock· 
13.68 (82.21) {13.50) (217.50) 

in-trade 

(d) Employee benefits expense 298.44 288.33 171.02 791.45 

[e] Finance Costs 1,737.78 1,057.17 847.03 3,680.59 

(I) Depreciation and amortisation expense 828.87 502.26 456.n 1,91025 

(1) Other expenses 1,743.05 1,252.23 746.85 3,63265 

Total Ellpanses 9,323.13 8,765.85 9,149.75 38,971.32 

v Profit bef0<e exceptional and extraordinary Items and tax (Ill • IV) 1,739.n 993.53 2,530.96 10,104.47 

VI Exceotional Items . . 

VII Profit before extraordinary Items/Prior Period Items and tax (V · VII 1,739.72 993.53 2,530.96 10,104.47 

VIII Extraordlnarv ltems/Prlot Period Items . (46.13 . (46.13) 

IX Profit before tax (VII • VIIII 1,739.72 947.40 2,530.96 10,051.34 

x Tu Expenses . 
(1) Current tax(Net) (346.11) 832.49 

(2) Mat credit entitlement 

113) Deferred tax 406.98 427.59 192.30 1,386.49 

XI Profit I (lossJ for the period from contlnuln1 operations (IX·X) 1,332.74 865.92 2,338.66 7,839.36 

XII Profll/(Loss) from dlscontlnuln1 ope,;,tlons 

XIII Tax exoense of dlscontinuln• ooeratlons 

XIV Profit/ (Loss) from Oiscontlnuln1 operat.lons {aher tax) (Xll·XIII) 

xv Profit/ llossl for the oerlod IXI + XIVl 1,332.74 865.92 2,338.66 7,839.36 

XVI Other Comprehensive Income (After Taxi 

Al Items that will not be reclasslfled to profit and loss 1.27 1.27 

Income Tax on above (0.321 (0.32) 

BJ Items that will be reclassified to profit and loss . 

Income Tax on 1bove 

Total Other Comprehansive Income (Net of Tax) 0.95 G.95 

XVII 
Total Comprehensive Income for the period comprlslna Net Profit/ 

1,332.74 866.87 2,338.66 7,840.31 
(LossJ fO< the period & Other Comprehensive Income {XV+XVI) 

Pold-ua eaultv share caaltal IFaca Valua: Rs. 10/· each I 3,613.40 3,613.40 1,806.70 3,613.40 

XVIII (a) Earnlncs Per Share . . 
(l)BHic 3.69 2.40 6.47 21.69 

(li)Diluted 3.69 2.40 6.47 21.69 

For KPI Green Energy limited 
rty 

known as K.P.I. Global lnfrut11JCture Umoted) 

'"  2J?:t 
Q(airman & Managinc Dlrect0< Whole Time Director 

"'61N: 00414045 DIN: 071U947 

tt2W. 
The above Unaudited Stand1lone Flnantlal Results have been reviewed by the Audit committee ind approved by the Board of Directors of the Comp1ny 11 

their respective meeting held on August 11, 2023 

The above Unaudited Standalone Financial Results have been prepared on accordance with lndlon Accountln1 Standards (Ind AS) notified under section 133 

of the Companies Act 2013, read with the Companies (Indian Accountlna StandardsJ Rules, 2015 

3 Previous year's/period's figures have been re1rouped/reclusified/rest1t.,d/recasted wherever necessary to confirm to classification of current 

year/period. 

4 There are no Investor complaints received/pending as on June 30, 2023 

w 
Date: 11th August, 2023 / 

Place: SUrat 



KPI Green Energy Limited 

(Formerly known as K.P.I. Global Infrastructure Limited) 
CIN:L40102GJ2008PLC083302 

Reg. Office: 'KP House', Opp. lshwar Farm Junction BRTS, Near Bliss IVF Circle, Canal Road, Bhatar, Surat 395017, Gujarat 

Tel/Fax· 02612244757, Email· info@kpgroup.co, Website. www.kpigreenenergy.com 

STANDALONE SEGMENT INFORMATION AS ON QUARTER ENDED JUNE 30, 2023 

{Rs. in Lacs} 

Quarter Ended Year Ended 

Particulars 
30.06.2023 31.03.2023 30.06.2022 31.03.2023 

Unaudited Audited Unaudited Audited 

(CYQl) (LY Q4) (LYQl) (FY 22·23) 

01. Segment Revenue 

Net Sales/income from each segment 

(i) Revenue from Sales of Power & Solar Power Plant 10,926.81 9,516.43 11,640.44 48,644.72 
(ii) Revenue from Sales of Plot 27.51 19.68 - 108.24 

Total Se1tment Revenue 10,954.32 9,536.11 11,640.44 48,752.96 
less: Inter Segment Revenue - - - - 

Revenue from Operation 10,954.32 9,536.11 11,640.44 48,752.96 
OZ. Segment Results 

Profit/Loss before tax and Interest from each segment 

(i) Revenue from Sales of Power & Solar Power Plant 2,883.46 1,639.81 3,224.03 12,972.12 
(ii) Revenue from Sales of Plot (2.36) 6.52 (11.87) 20.67 

Total Profit before tax Z,881.10 1,646.33 3,212.16 12,992.78 
Add/Less: 

i) Finance Cost 457.71 341.64 325.04 l,337.89 
ii) Other Unallocable Expenditure net off unallocable income 683.67 357.29 356.16 1,596.55 

Profit Before Tax 1,739.72 947.40 2,530.96 10,058.34 
03. Segment Assets 

(i) Revenue from Sales of Power & Solar Power Plant 92,756.01 80,816.02 45,624.69 80,816.02 
(ii) Revenue from Sales of Plot 8,105.59 8,184.99 8,214.05 8,184.99 

Total Segment Assets 1,00,861.59 89,001.01 53,838.74 89,001.01 

Unallocable Assets 17,524.73 14,505.62 20,473.88 14,505.62 

Net seament Assets 1,18,386.33 1,03,506.63 74,312.62 1,03,506.63 
04. Segment Liability 

(i) Revenue from Sales of Power & Solar Power Plant 71,407.81 63,171.11 34,917.10 63,171.11 

(ii) Revenue from Sales of Plot 8,117.94 8,055.99 7,878.86 8,055.99 

Total Segment Liabilitv 79,525.74 71,227.10 42,795.97 71,227.10 

Unallocable Liability 14,704.19 9,449.27 14,020.00 9,449.27 

Net Segment Liabilltv 94,229.94 80,676.37 56,815.97 80,676.37 

OS. Capital Employed (Segment Assets - Segment Liabilities) 

(i) Revenue from Sales of Power & Solar Power Plant 21,348.20 17,644.91 10,707.59 17,644.91 
(ii) Revenue from Sales of Plot (12.35) 129.00 335.19 129.00 
(iii) Unallocated 2,820.54 5,056.35 6,453.88 5,056.35 

Note: 

Date: 11th August, 2023 

Place: Surat 

 
arukbhai G Patel 

Chairman & Managing Director 

DIN:0041404S 

>»: ,· 
Moh. Sohil Dabhoya 

Whole Time Director 

DIN: 07112947 
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NOTES TO FINANCIAL STATEMENTS FOR THE QUARTER AND NINE MONTHS ENDED JUNE 30, 2023: 
 

(i) Presentation and disclosure of financial statements:  

Financial Statements of the company have been prepared in accordance with the Generally Accepted 

Accounting Principles in India (‘Indian GAAP’) to comply with the Indian Accounting Standards specified 

under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting 

Standards) Rules, 2015 and the relevant provisions of the Companies Act, 2013 and guidelines issued by 

Securities and Exchange Board of India (SEBI) as amended from time to time. 
 

All amounts included in the financial statements are reported in Lacs of Indian Rupees except wherever 

absolute figure of Indian Rupees mentioned. 
 

(ii) Revenue recognition: 

Revenue from contracts with customers is recognised when control of the goods or services are 

rendered to the customer at an amount that reflects the consideration to which the Company expects 

to be entitled in exchange for those goods or services. 
 

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts 

and other incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes 

or other amounts collected from customers in its capacity as an agent. If the consideration in a contract 

includes a variable amount, the Company estimates the amount of consideration to which it will be 

entitled in exchange for transferring the goods to the customer. The variable consideration is estimated 

at contract inception and constrained until it is highly probable that a significant revenue reversal in the 

amount of cumulative revenue recognised will not occur when the associated uncertainty with the 

variable consideration is subsequently resolved. 
 

(iii) Property, Plant and Equipment: 

Property, plant and equipment are stated at acquisition cost less accumulated depreciation and 

accumulated impairment losses, if any. All costs, including borrowing costs incurred up to the date the 

asset is ready for its intended use, are capitalised along with the respective asset. 
 

Cost of an item of property, plant and equipment comprises its purchase price, including import duties 

and non-refundable purchase taxes, after deducting trade discounts and rebates, Write back of 

creditors over concern of performance of assets, any directly attributable cost of bringing the item to its 

working condition for its intended use. The cost of a self-constructed item of property, plant and 

equipment comprises the cost of materials and direct labour, any other costs directly attributable to 

bringing the item to working condition for its intended use, and estimated costs of dismantling and 

removing the item and restoring the site on which it is located. 
 

(iv) Depreciation / Amortization: 

Depreciation commences when an asset is ready for its intended use. Freehold land and assets held for 

sale are not depreciated. 
 

Depreciation is recognised on the cost of assets (other than freehold land and properties under 

construction) less their residual values over their estimated useful lives, using the straight-line method. 
 

The estimated useful lives, residual values and depreciation method are reviewed at the end of each 

reporting period, with the effect of any changes in estimate accounted for on a prospective basis. The 

Company, based on technical assessment made by technical expert and management estimate, 

depreciates certain items of plant and equipment over estimated useful lives which are different from 

the useful life prescribed in Schedule II to the Companies Act, 2013. The management believes that 

these estimated useful lives are realistic and reflect fair approximation of the period over which the 

assets are likely to be used. 
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The right-of-use asset is subsequently depreciated using the straight-line method from the 

commencement date to the end of the lease term, unless the lease transfers ownership of the 

underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset 

reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be 

depreciated over the useful life of the underlying asset. 

 

Estimated Useful lives of Various Items of Property, Plant and Equipment are as follows: 

 

Type of Asset Useful Life (in years) 

Building (including civil construction) 60 

Solar Plant 25 

Plant and Machinery 15 

Electrical Installation and Equipment 10 

Furniture & Fixtures 10 

Vehicle (Two-Wheeler) 10 

Vehicle (Four-Wheeler) 8 

Heavy Vehicles 8 

Office Equipment 5 

Computer & Related Accessories 3 

Right of Use Assets Period of Lease 

 

(v) Financial Instruments: 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 

liability or equity instrument of another entity. 
 

Financial assets and financial liabilities are recognised when the Company becomes a party to the 

contractual provisions of the instruments. 
 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are 

directly attributable to the acquisition or issue of financial assets and financial liabilities are added to or 

deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial 

recognition. Transaction costs directly attributable to the acquisition of financial assets or financial 

liabilities measured at fair value through profit or loss are recognised immediately in the statement of 

profit and loss. 

 

(vi) Taxation: 

Tax on Income comprises current and deferred tax. It is recognised in the Statement of Profit and Loss 

except to the extent that it relates to a business combination, or items recognised directly in equity or in 

other comprehensive income. 
 

Current Tax: 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the 

reporting period and any adjustment to the tax payable or receivable in respect of previous years. The 

amount of current tax reflects the best estimate of the tax amount expected to be paid or received after 

considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) 

enacted or substantively enacted by the reporting date. 
 

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off 

the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or 

simultaneously. 

 



  

KPI GREEN ENERGY LIMITED| NOTES ON Q1FY24 PAGE 3 

 

 

 

Deferred Tax: 

Deferred tax is recognised on temporary differences between the carrying amounts of assets and 

liabilities in the Consolidated financial statements and the corresponding tax bases used in the 

computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary 

differences. Deferred tax assets are generally recognised for all deductible temporary differences to the 

extent that it is probable that taxable profits will be available against which those deductible temporary 

differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary 

difference arises from the initial recognition of assets and liabilities in a transaction that affects neither 

the taxable profit nor the accounting profit. 
 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 

that it is no longer probable that sufficient taxable profit will be available to allow all or part of the 

deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting 

date and are recognised to the extent that it has become probable that future taxable profits will allow 

the deferred tax asset to be recovered. Significant management judgement is required to determine the 

amount of deferred tax assets that can be recognised, based upon the likely timing and the level of 

future taxable profits together with future tax planning strategies. 
 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period 

in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been 

enacted or substantively enacted by the end of the reporting period. 

 

(vii) Leases: 

The Company assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease if 

the contract conveys the right to control the use of an identified asset for a period of time in exchange 

for consideration. 
 

The Company recognises a right-of-use asset and a lease liability at the lease commencement date 

except for leases with a term of twelve months or less (short-term leases) and low value leases. For 

these short-term and low value leases, the lease payments associated with these leases are recognised 

as an expense on a straight-line basis over the lease term. 
 

Lease term is a non-cancellable period together with periods covered by an option to extend the lease if 

the Group is reasonably certain to exercise that option; and periods covered by an option to terminate 

the lease if the Group is reasonably certain not to exercise that option. 
 

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease 

liability adjusted for any lease payments made at or before the commencement date, plus any initial 

direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to 

restore the underlying asset or the site on which it is located, less any lease incentives received. The 

right-of-use asset is subsequently depreciated using the straight-line method from the commencement 

date to the end of the lease term, unless the lease transfers ownership of the underlying asset to the 

Company by the end of the lease term or the cost of the right-of-use asset reflects that the Company 

will exercise a purchase option. In that case the right-of-use asset will be depreciated over the useful life 

of the underlying asset. In addition, the right-of-use asset is periodically reduced by impairment losses, 

if any, and adjusted for certain remeasurements of the lease liability. 
 

The lease liability is initially measured at the present value of the lease payments to be paid over the 

lease term at the commencement date, discounted using the interest rate implicit in the lease or, if that 

rate cannot be readily determined, the Group’s incremental borrowing rate. Generally, the Group uses 



  

KPI GREEN ENERGY LIMITED| NOTES ON Q1FY24 PAGE 4 

 

its incremental borrowing rate as the discount rate. Subsequently, the lease liability is measured at 

amortised cost using the effective interest method. 

 

The Company recognises a right-of-use asset and a lease liability at the lease commencement date 

except for leases with a term of twelve months or less (short-term leases) and low value leases. For 

these short-term and low value leases, the lease payments associated with these leases as an expense 

on a straight-line basis over the lease term. 

 

(viii) Earnings per share: 

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders 

of the Company by the weighted average number of equity shares outstanding during the period. 

Diluted earnings per equity share is computed by dividing the net profit attributable to the equity 

holders of the Company by the weighted average number of equity shares considered for deriving basic 

earnings per equity share and also the weighted average number of equity shares that could have been 

issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are 

adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the 

average market value of the outstanding equity shares). Dilutive potential equity shares are deemed 

converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity 

shares are determined independently for each period presented. The number of equity shares and 

potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share 

splits and bonus shares issues including for changes effected prior to the approval of the consolidated 

financial statements by the Board of Directors. 

 

KEY HIGHLIGHTS FOR THE QUARTER ENDED ON JUNE 30, 2023 PERFORMANCE 

 

 During the Q1-FY23-24, on a Consolidated basis, the Company has energised total 26.50 MW and has 

bagged single largest order of Hybrid CPP of 40 MW.  

 

 During this quarter, the Company has achieved an extraordinary milestone of energising 7 wind turbines 

at a virgin location in South Gujarat including 1 turbine of its own towards Hybrid IPP Project.  

 

 In comparison the Q1 of FY22-23, the consolidated CPP Sales of Q1 of FY23-24, grew 42% from INR 

103.01 Cr (Q1 FY22-23) to INR 146.98 Cr (Q1 FY23-24), while that under the Independent Power 

Producer (IPP) grew by 118% from INR 19.33 Cr (Q1 FY22-23) to INR 42.10 Cr (Q1 FY23-24). The 

Consolidated Total Revenue reported during the quarter has increased by 55% from INR 122.81 Cr in 

Q1-FY22-23 to INR 190.57 Cr Q1-FY23-24. 

 

 The consolidated net profit for the current quarter is reported at INR 33.26 Cr (Q1-FY23-24) as against 

that of INR 22.23 Cr as in Q1-FY22-23 which shows an increase of 49%. 

 

 As a result of growth in net profit, the Company has recorded a quarterly EPS of INR 9.20 in Q1-FY23-24 

with that of Q1-FY22-23 at INR 6.15. 

 

 The external rating of the Company has been reaffirmed at [ICRA]A- (Stable) for long term at an 

enhanced rated amount. 
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