Date: 25t May, 2022

To,

General Manager,

Department of Corporate Services,
BSE Limited.,

P ] Towers, Dalal Street,

Mumbai- 400 001.

Dear Sir/ Madam

Sub: Presentation of Financial Performance for the Quarter and Year ended 31
March 2022.
BSE: Scrip Code: 531112

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, Please find attached herewith the Presentation of Financial
Performance of our company for the Quarter and Year ended 315t March 2022 for your
ready reference.

Request you to kindly take the above information on your records.

Thanking you,

Yours faithfully,

For Balu Forge Industries Limited
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Company Overview

We have become a name symbolising quality & excellence in the field of precision engineering since our
inception in 1989. Our in-house capability & state of the art automotive engineering enables us to manufacture
in a large range of applications suitable for Agriculture: Tractors, Harvesters | Heavy Duty: Trucks, Buses,
Trailers | Automotive | Generators: Industrial, Standby, Home backup, Portable | Oil & Gas: Pumps &
Compressors | Refrigeration: Compressor | Industrial | Off Road & On Road: Motorcycles, Carts, Jet Skis |
High Performance: Racing Series | Locomotive | Marine | Aerospace.

We have developed a very extensive range of components for leading Original Equipment Manufacturers within
India and the rest of the world & have established a strong aftermarket presence in over 80 countries. The
ISO/TS16949:2009 accreditation of our units in 2012 by TUV Nord Cert Gmbh added to our competitive edge
making Balu one of the very few companies to have this accreditation in the field of manufacturing crankshatfts.

Balu is now an avant-garde manufacturer of fully finished and semi-finished forged crankshafts and other
Forged Components. Our incremental innovation & continuous strive to improve has awarded us by making us
the only company to have the capability to manufacture components conforming to the New Emission
Regulations & the New Energy Vehicles.

We have continually strived to broaden our manufacturing base and with the acquisition of the state of the art
production lines from Poland in the year 2006 and as recently as 2011 from France. Our capability has
expanded to produce crankshafts up to 2.5 meters in length and our installed capacity has increased.




Our Managing Team

v

MR. JASPALSINGH MR. TRIMAAN MR. JAIKARAN
CHANDOKT CHANDOK CHANDOK
CHAIRMAN & MANAGING DIRECTOR WHOLETIME DIRECTOR WHOLETIME DIRECTOR

The Strong Lineage of the company spreads over three generations & the growth story has been consistent since its inception in 1989. The company has
consistently built a formidable reputation & strong global presence. The company’s reputation now resonates with precision & quality engineering &

delivering success for all its stakeholders spread over 80 Countries.




QOQ Growth In Revenue & Profitability i )
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YOY Growth In Revenue & Profitability
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Financial Performance Highlights

Q4 FY'22
87.5 crs | 80%

Revenue | QoQ Growth

FY'22
293.6 crs 1 99%

Revenue | YoY Growth

15.72 s | 84%

EBITDA | QoQ GROWTH
18% EBITDA Margin

46.2 crs | 164%

EBITDA | YoY GROWTH
16% EBITDA Margin

10.9 crs | 187%

PAT | QoQ Growth
12% PAT Margin

30.6 crs | 364%

PAT | YoY Growth
10% PAT Margin

Balu Forge Industries Limitec



Key Financial Ratios

FY’22 - 16% FY’22 - 10%
FY’'21-12% FY’21 -4%
FY’'22 - 0.37 FY’'22 - 2.01
FY’21-0.36 FY’21-1.58
FY’22 - 26.0 FY’22 — 25.2
FY’21-14.2 FY’21-17.2

o

Balu Forge Industries Limitec
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Profitability Statement

(INRin Crs.)
Particulars Quarter ended on Year ended on

31.03.2022 31.12.2021 Growth (Q0Q) 31.03.2022 31.03.2021 Growth (YOY)
Revenue from Operations 82.29 80.39 2.4% 285.06 142.09 285.06
Cost of Goods Sold # 59.08 61.00 -3.1% 219.51 110.72 219.51
Contribution 23.21 19.39 19.7% 65.54 31.36 65.54
Contribution % to Revenue from operations 28% 24% 23% 22% 23%
Employee benefits expense 1.20 1.89 -36.3% 5.24 3.49 5.24
Gratuity - Actuarial (Gain)/{Loss) 0.06 0.09 -32.2% -0.23 1.36 -0.23
Other expenses 11.69 5.13 128.0% 22.87 15.63 22.87
Total Expenses 12.95 7.10 82.3% 27.88 20.48 27.88
Other Income 5.20 0.85 510.5% 8.53 5.25 8.53
EBIDTA 15.46 13.14 17.6% 46.19 16.13 46.19
EBIDTA % to Revenue 18% 16% 9.2% 16% 11% 16%
Depreciation and amortization expense 0.28 0.20 38.6% 1.05 1.14 1.05
EBIT 15.18 12.94 17.3% 45.14 14.98 45.14
Finance Cost 1.69 1.44 17.8% 5.23 6.61 5.23
EBT 13.48 11.50 17.2% 39.91 8.38 39.91
Tax 2.59 2.92 -11.2% 9.30 1.78 9.30

EAT 10.89 8.59 26.9% 30.61 6.60 30.61




Balance Sheet

Particulars
Property, plant & equipment

Other Non-Current Assets

Inventories

Trade receivables

Cash and cash equivalents
Other current assets

Total Current Assets
TOTAL — Assets

Total Equity

Long-term borrowings
Other non-current liabilities

Non-Current Liabilities

Short-term borrowings
Trade payables

Other current liabilities
TOTAL - Equity & Liabilities

31.03.2022
49.0
1.1

40.8
130.2
7.1
56.7
234.8

284.9

159.2

7.4
1.3
8.7

39.1

451

32.8
284.9

31.12.2021
47.8
1.4

321
127.0
16
59.4
220.1
269.3

141.4

2.8
1.7
4.4

36.4
50.3
36.7
269.3

30.09.2021
42.1
4.1

30.5
83.3
10.2
54.0
178.0
224.2

133.5

6.4
2.2
8.6

24.5
40.8
16.8
224.2

30.06.2021
42.0
0.7

26.4
57.5
14.4
69.2
167.5
210.2

126.4

8.4
2.2
10.7

23.7
38.5
10.9
210.2

(INRin Crs.)

31.03.2021
42.4
0.8

19.9
60.7
3.1
44 .4
128.1
171.3

77.5

10.4
2.2
12.6

13.5
47.6
20.1

171.3




Major developments during

FY'22

Started

Commissioning of Initiated successful The Government of Nigeria
the advanced supplies for the has allocated land for our
Mercedes Benz Indian Defence and subsidiary Kelmarsh

Plant catapulting the export order of Technologies . The same in
Balu Industries Railway Wheels form of grant is a huge
Limited as a niche which expanded towards towards Balu
supplier to North product portfolio Industries Limited starting
American Class 7 and entering a niche commercial production

& 8 Trucks market and distribution in this

financial year






Company’s history & key milestones

Coined our very

The company successfully own 'Concurrent
First component ACMA export award ACMA export award Purchase & Installation of achieved the milestone of Engineering’ to achieve
manufactured in for excellence in for excellence in the Ursus Manufacturing building a presence in over 80 better flexibility & speed
our factory exports (1999-2000) exports (2002-2003) Plant from Ursus, Poland countries worldwide in Development projects
First component ACMA export award for ACMA export award for Purchase & Installation of Cot accredited with 1SO/ Achieved
exported to an excellence in exports excelience in exports the Thyssenkrupp Plant 15169492009 accreditation manufacturing of
overseas market (2000-2001) {2003-2004) from Lhorme, France from world renowned 1000 crankshafts
company TUV NORD in a single day
Manufactured & Became a supplier Laid the foundation Balu completed the transition,
Supplied components of Choice to over 25 to establish a new Got Accredited with the Constitution changed toa
for Railways & Military OEs spread over S5 25 Acre factory in the 140012015 & 1SO listed Public Limited Company
application Continents Belgaumn, Karnataka 45001:2018 Certifications
Established as a second Intiated operations The Birth of Naya Enery, a Achieved 100% In- House Became an Acquired the preclskon
source to Bharat Forge at the newly acquired wholly owned subsidiary Production & laid the Approved Vendor machining unit of
in the manufacturing Forging Factory with a focus on New foundation for the new to the:Ordnance {hw paorcecias Hand
of crankshafts Energy Solutions 6400T & BOOO Press lines Faskoy Somst SIS Pty from

Manheim, Garmany

Balu Forge Industries Limited




Vision

We will continuously strive to be a preferred supplier
of components to OEM's in India and around the
world

We aim to enhance and grow its reputation as one of
the world's most respected manufacturing companies
by exceeding customer expectations, providing an
engaging and supportive work environment, and
delivering financial success. We aim to always
UNDERPROMISE & OVERDELIVER in all our
ventures. While pursuing the above, we will ensure
that we establish a robust management system so as
to enhance customer’s experience in dealing with
us, satisfaction of all stakeholders and due
consideration to the environment.

Culture

Respect: We value each other, our guests, our
business partners our stakeholders and our
environment.

Honesty: We are genuine and open in our
communication and business practices

Commitment to Quality: We deliver services and
products that exceed our guests' expectations.

Creativity: We listen, encourage and support different
approaches as we continually strive to improve

Growth: We invest in personal and professional
development

Teamwork: We work together towards a shared goal

Balu Forge Industries Limited



Accolades & Certifications

e—
I Session and Nationa Confer

45001:2018

& X/
| T X
manufacturing excellence =

We have won numerous export & supplier awards over three decades of

Balu Forge Industries Limited



Countries Served

Distribution network in
over 80 countries




Disclaimer

This presentation has been prepared by BFIL and is general background information about the Company’s activities at the date of this
presentation. The information in this presentation is provided in summary form only and does not purport to be complete. This
presentation does not contain all the information that is or may be material to investors or potential investors and should not be
considered as advice or a recommendation to investors or potential investors in respect of the holding, purchasing or selling of
securities or other financial instruments and does not take into account any investor’s particular objectives, financial situation or needs.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the
Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,
accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive
and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission
from, this Presentation is expressly excluded.

Certain matters discussed in this presentation may contains certain forward looking statements concerning the Company’s future
business prospects and business profitability. Such forward-looking statements are not guarantees of future performance and are
subject to a number of risks and uncertainties that are difficult to predict. These risks and uncertainties include, but are not limited to,
the Company’s ability to manage growth, the fluctuations in earnings, competition (both domestic and international), economic growth
in India and abroad, ability to attract and retain highly skilled professionals, time and cost over runs on contracts, the Company’s ability
to manage its international operations, Government policies and actions regulations, interest and other fiscal costs generally prevailing
in the economy. The Company does not undertake to make any announcement in case any of these forward looking statements
become materially incorrect in future or update any forward looking statements made from time to time by or on behalf of the Company.

Balu Forge Industries Limited




THANK YOU!

Do you have any questions?

Please contact us at

https://www.baluindustries.com/


mailto:Compliance@baluindustries.com

