
February 12, 2024 

To, 
Bombay Stock Exchange Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 40000 l 

SSE Scrip Code: 531120 

Dear Sirs. 

PATEL E~GINEERING LTD. 

CIN : L99999MH1949PLC007039 

The National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra - Kurla Complex, 
Mumbai - 400051 

NSE Symbol: PATELENG 

Sub: Outcome of the Board Meeting held on February 12, 2024 

Further to our letters dated February 05, 2024 and February 07, 2024 regarding intimation of the 
Board Meeting on Monday, February 12, 2024, inter alia, to consider and approve the 
Unaudited (Standalone and Consolidated) Financial Results of the Company for the quarter 
and nine months ended December 31, 2023, and raising o f funds through issuance of eligible 
securities of the company by way of one or more public and/or private offerings and/or on a 
p referential allotment basis and/or a qualified institutions placement and further seeking 
approval of the shareholder~, if required, in terms of Regulation 30 and other applicable 
p rovision of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, read with 
related circulars and notifications, the Board of Directors at their meeting held on February 
12, 2024, transacted the following items of business: 

l. Financial Results: Considered and approved Un-audited (Standalone and Cor:isolidated) 
Financial Results of the Company for the quarter and nine months ended December 31, 
2023. 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure) 
Regulations, 2015 ('Listing Regulations'), please find enclosed herewith Un-audited 
Financial Results (Standalone and Consolidated) of the Company for the quarter and 
nine months ended December 31, 2023 together with the Limited Review Report issued 
by M/s. Vatsaraj & Co., the statutory Auditors of the Company. 

Press release on the performance for the quarter and nine months ended December 31, 
2023 is also enclosed herewith. 

2. Approved raising of funds for an aggregate amount not exceeding Rs . 5,000 million 
through issue of Equity Shares by way of Qualified Institutions Placement (QIP) , in 
accordance w ith the relevant provisions of applicable law and subject to approval of 
the Company's shareholders and receipt of applicable regulatory approvals. 

The Board Meeting commenced at 12.30 PM and concluded at 1.10 PM. 

We request you to take the same on your records. 
Thanking you, 

Yours truly, 
For Patel Engineering Ltd. 

~~~ 
Shobha Shetty 
Company Secretary 
Membership No. Fl 0047 

REGO. OFFICE: 
Patel Estate Road, Jogeshwari (W), Mumbai - 400 102. India 

Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505 
Email headoffice@pateleng.comWebsite: www.pateleng.com 



 

Press Release 

Patel Engineering Announces 9M FY24 and 
Q3 FY24 Results 

 

Mumbai, 12th February 2024: Patel Engineering Limited (NSE – PATELENG & BSE – 531120), one of the pioneers 
in integrated infrastructure and construction services in India has announced its financial results for Q3 and 
9M of FY24. 

Key Financials at a Glance: 

 Rs. In millions 

Particulars 
(Rs Mn) 

Consolidated Standalone 

9M FY24 9M FY23 YoY Changes 9M FY24 9M FY23 YoY Changes 

Revenue from Operations 32,009.29 26,860.83 19.17% 31,551.18 26,249.43 20.20% 

Operating EBITDA 4,527.18     3,926.11 15.31% 4,325.29 3,644.75 18.67% 

Net Profit 1,407.29 704.40 99.79% 2,149.97 717.70 199.56% 

*Diluted EPS from 

continuing operations (Rs) 
2.02 1.19 Up 83 bps 2.72 1.21 Up 151 bps 

*not annualized 
 

Particulars 
(Rs Mn) 

Consolidated Standalone 

Q3 FY24 Q3 FY23 YoY Changes Q3 FY24 Q3 FY23 YoY Changes 

Revenue from Operations 10,610.05 9,546.30 11.14% 10,523.09   9,293.89 13.23% 

Operating EBITDA 1,420.88 1,401.35 1.39% 1,447.40 1,307.12 10.73% 

Net Profit    702.43  194.82 260.55% 429.75 213.97 100.85% 

*Diluted EPS from 

continuing operations (Rs) 
0.87 0.32 Up 55 bps 0.55 0.38 Up 17 bps 

*not annualized 
 

Rupen Patel, Chairman & Managing Director, Patel Engineering Limited said, “Our unwavering commitment to 
excellence, coupled with our expertise in hydropower and irrigation construction, has enabled us to achieve 
significant milestones. Our adaptability and resilience are evident in our increased turnover of ~ Rs 3200 Cr in the 
nine - month period, marking a 19.17 percent growth as against the corresponding period in the last year. As we 
move forward, we remain earnest in our vision to deliver comprehensive solutions through our profound 
experience and technological prowess. We are confident that the forthcoming quarter and the coming years will 
sustain the company's upward trajectory through various projects, joint ventures and our commitment towards 
excellence, quality, performance and reliability.” 
 
 

Highlights for 9M FY24 and Q3 FY24 Consolidated Financials 

• Revenue for 9M FY24 is Rs. 32,009.29 million a growth of 19.17% Y-o-Y 
• Operating EBITDA for 9M FY24 reported at Rs 4,527.18 million a growth of 15.31% Y-o-Y 

• Net Profit for 9M FY24 at Rs. 1,407.29 million as against 704.40 million up 99.79%  
• Net Profit for Q3 FY24 at Rs. 702.43 million as against 194.82 million up 260.55%  
• Total Order Book as on December 31st 2023 stands at Rs 1,91,347 million (including L1) 



Commenting on the result, Ms. Kavita Shirvaikar, Whole time Director & CFO said, “Patel Engineering's pivotal 
role in key hydropower projects currently being developed and those already in operation in the country, 
underscores our commitment to infrastructure development and leadership in the industry. With a focus on 
prudent financial management, this quarter's achievements reflect optimized resource utilization and sustainable 
profitability which has increased by 260.55% to Rs.70.24 Cr. Our robust order book totaling Rs. 19,134.7 Cr ensures 
sustained growth and value creation. We remain steadfast in our resolve to fortify shareholder value through 
sound fiscal strategies and strategic growth initiatives while contribution to quality advancement in the country 
rests within our core." 
 

About Patel Engineering Ltd. 
 

Patel Engineering Limited. (‘PEL’ or ‘Company’), is a 74-year company established in the year 1949, have evolved 
as a construction company specializing in the hydropower and irrigation segments. We are engaged in the 
construction of dams, bridges, tunnels, roads, piling works, industrial structures and other kinds of heavy civil 
engineering works and have executed a variety of infrastructure projects in the technology-intensive areas like 
hydropower, irrigation and water supply, urban infrastructure, and transportation segments especially in tunnels 
and underground works for hydroelectric and transportation projects primarily as civil contractors. 
 

 
 

For more information on the Company, please log on to www.pateleng.com or contact: 

 
Rahul Agarwal, Patel Engineering Ltd: rahul.agarwal@pateleng.com 

Shobha Shetty, Patel Engineering Ltd: shobha.shetty@pateleng.com 

Kiwishka Kaur Kalsi, Concept PR: kiwishka@conceptpr.com 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Registered office: Patel Engineering Ltd, Patel Estate, Jogeshwari (W), Mumbai - 400 102. Maharashtra, India. Website- 
www.pateleng.com 

http://www.pateleng.com/
mailto:rahul.agarwal@pateleng.com
mailto:shobha.shetty@pateleng.com
mailto:kiwishka@conceptpr.com
http://www.pateleng.com/


Vatsaraj & Co. CHARTERED 
ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review report to 
The Board of Directors 

Patel Engineering Limited 

1. We have review ed the accompanying Statement of Unaudited Consolidated Financial 

Results of Patel Engineering Limited ('the Parent') , which includes jo int operations and its 

subsidiaries (the Parent and its subsidiaries together referred to as 'the Group'). and its 

associates for the quarter ended December 31, 2023 and for the period from April 01, 2023 to 

December 31, 2023, ('the Statement') attached herewith, being submitted by the Parent 

company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended ('the Listing Regulations') . 

2. This Statement, which is the responsibility of the r)a_rent's company's management and 

approved by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accoun ting Standard 34 'I nterim 

Financial Reporting ' ('Ind AS 34'). prescribed under Section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 

Independent Auditor of t he Entity', issued by the Ins titute of Chartered Accountants of Ind ia. 

This standard requir_es that ""!e plan· and perform the rev·iew to obtain moderate assurance as 

to whether the statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters , and applying analytical and other review procedures. A review is 

su bstantially less in scope than an audit cond ucted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

~ 
DACC / • _ .. ~·· 

9 204- 205, lnizio Business Centre, Cardinai Gracious Road; Chakala, Andheri East. Mumbai - 400099 

9 1st Floor, Fort Chambers, c -mock, Tamarind La~e. Fort, Mumbai - 400023 

~ +91 22 6978 3900 ~ admin@vatsarajco.com @) www.vatsarajco.com 
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 

dated March 29, 2019 issued by the SecuritiE:s •J,-rd Exchange Board of India under Regulation 

33 (8) of the Listing Regulations, to the extent applicable. 

4. Emphasis on Matter 
The Auditor of the subsidiary Dirang Energy Private Limited ('DEPL'), without modifying their 

conclusion have drawn attention to the project of DcPL has temporarily stopped. However, 

based on the management estimate to get a favorable order from the competent authority 

and on adequate net worth and financio! support frorr. ·tr:e Parent, the financial statements of 

the DEPL have been prepared on a going concern basis for the reasons stated. Our 

conclusion on t he Statement is not modified in respect of the above matters. 

5. The Statement includes the result s of the following entities: 

Subsidiaries: 
Water Front Developers (Consolidated), Patel Engineering Infrastructure Limited 

(Consolidated), Friends Nirman Privat e Limited, Bhooma Real ities Private Limited, Shashvat 
••-• • •• ~ I 

Land Project s Private Limited, Vismaya C_onsfructions Private Lim ited, Patel Patron Private 

Limited(Consolidated),Energy Design Private · Limited, Shreeanant Constructi on Private 

Limited, Hampus Infrastructure Private Limited, PBSR Developers Private Limited, Hera 
Realcon Private Limited, Arsen Infra Private Umited (Consolidated), Patel KNR lnfrastruture 

Limited, Patel Engineering Mauritius Limit_ed (Consolidated), Patel Eng ineering Inc 

(Consolidated), Patel Eng ineering Singapore Pte Limited (Consolidated), Patel Engineering 

Lanka Limited, Patel Energy Limited , Dhirang Energy Private Limited, West Kameng Energy 

Private Lim ited, Digin Hydro Power Private Limited, Meyong Hydro Power Private Limited, 

Saskang Rong Energy Private Limited, Bellona Estate Developers Limited. 

Jointly Controlled Entities 

CICO Patel JV, Patel Sew JV, KNR Patel JV, Patel KNR JV, PEL-PPCL-HCPL JV, Patel V Arks JV, 

Patel - V Arks - Percision JV, Patel SOMA JV, Patel VI JV, Onycon Enterprises, Patel Avantika 

Deepika BHEL JV, /I.GE Patel JV, Patel Michigan JV, Patel UEIPL JV, Patel-Gond Project JV, 

Patel Parbati JV, HES Suthaliya JV, NEC-PEL~ JV, PEL-Ghodke JV, Patel-SA JV, Era Patel 

Advance Kiron JV, Patel APCO JV, Era Patel Advance JV, PEL-ISC-Prathmesh JV, ISC Projects

PEL JV, Patel Siddhivinayak JV, Patel -Civet-Chaitra Micro(KA) JV, VPRPL - PEL JV, 

Mokharbardi Micro Irrigat ion JV, D K Joint Venture LLP, PEL-PC JV, Jo i Soi Construction PEL 

JV , DBL PEL JV, VIDPL LIS 1 JV, VKMCPL-PEL JV , Patel-Civet Projects JV 

Associate Company 

Hitodi Infrastructure Limited, ACP Tollways Private Limited, Patel Advance JV (Partnership 

Firm) 

Page 2 of 5 
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6. The accompanying Statement includes the interim reviewed financial results/financial 

information in respect of: 

i. The real estate division of the Group included in the Statement of the Group whose 

interim financial results reflect total revenues of Rs. 35.01 Mi llion and Rs. 76.54 

Mi llion, total net Profit after tax of Rs. 40.24 Million and Rs 72.00 Mi llion and total 

comprehensive income of Rs. 40.24 Million and Rs. 72.00 Million for Quarter ended 

December 31, 2023 and for the period from April 01, 2023 to December 31, 2023 

respectively, as considered in the Statement wh ich have been reviewed by the 

Branch auditor. 

ii. 28 joint operations whose interim financial results reflect the Group's share in total 

revenues of Rs. 3,559.97 Mil lion and Rs. 8,733.16 Million, total net profit after tax of 

Rs. 9.35 Million and Rs 11.18 Million and total comprehensive income of Rs. 9.35 

Mi llion and Rs. 11.18 Mil lion for Quarter ended December 31, 2023 and for the period 

from April 01, 2023 to December 31, 2023 respectively, as considered in the 

statement wh ich have been reviewed by t heir respective auditors. 

iii. 21 subsidiaries, whose interim financia l results and other information reflects tota l 

revenues of Rs 1,820.32 Mi llion and Rs. 2,752.87 Million, total net profit/(loss) after 
t ax of Rs. 269.79 Mil lion and Rs. 332.03 Million and total comprehensive income of 

Rs. 478.93 Million and Rs. 528.16 Mi llion for the quarter ended December 31, 2023 

and for the period from April 01, 2023 to December 31, 2023 respectively, as . 

considered in the Statement. These interim financial results have been reviewed by 

their respective independent auditors. 

The independent auditors' reports on interim financial results and other financial 

information of these entities referred in paragraph 6 above have been furnished to us 

by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures in respect of these entities is based solely on the report of 

such auditors and the procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results and other 

unaudited financial information in respect of: 

7 unincorporated joint operations whose interim financia l results reflect the Group's 

share in total revenues of Rs. NIL Million and Rs. 3.65 Million, total net loss after tax 

of Rs. (0.03) Million and Rs (0.04) Million and total comprehensive income of Rs. 

(0.03) Million and Rs. (0.04) Mil lion for quarter ended December 31, 2023 and for 

the period April 01, 2023 to December 31, 2023 respectively as considered in the 

statement. 

Page 3 of 5 



\ ; 'lts --11 ... 1J· &. c· .... c) I CHARTERED • 
1 C , C ( . / . • ACCO UN T1\ NTS 

ii. 4 subsidiaries whose interim . fincnr:hi resdts. reflect total revenues of Rs. 0.84 

Mill ion and Rs. 9.52 Mil lion, totol loss after tax of Rs. (178.69) Million and Rs. 

(205.13) Mill ion and total comprehensive income of Rs. (178.85) Million and Rs. 

(235.89) Million for the quarter ended December 31, 2023 and for the period from 

April 1, 2023 to December 31, 2023 as cons idered in the Statement. 

iii . 3 associates whose interim financial results reflect the Group's share of Net Profit of 

Rs. 4.68 Million and Rs. 14.02 Mil lion and total Comprehensive Income of Rs. 4.68 

Mil lion and Rs. 14.02 Mil lion for the quarter ended December 31, 2023 and for the 

period from April 01, 2023 to December 31, 2023 respectively, as considered in the 

Statement. 

The unaudited interim f inancia l results and otherfinc'.mcia l information of these joint 

operations, subsidiaries and associates have not been reviewed by their auditors 

and have been approved_ and furn ishe~ . to us . by the Management and our 
" . . ' . •. ) . . -

conclusion on the Statement, . in . so for a_s it relates to the affairs of these joint 

operat ions, subsidiaries and associates is b·ased solely on such unaudited interim 

financial results and other f inar,ciul information. According to the information and 
explanations given to us by the Management, these interim financial results 

/information are not materia l to t he Group. 

Our conclusion on the Statement in respect of matters stated in paragraph 6 and 

paragraph 7 above is not rnodifled with respect to our reliance on the work done 

and the reports of the other auditors and the fina ncial resu lts and financial 

information certified by the Management. 

8. The Consolidated Financial results of t he Group for the quarter ended December 31, 2023 

include the f inancial results of the subsidiaries · Hera Rea Icon Private Limited, Shreeanant 

Construction Private Lim ited and Energy Design Private Limited, wherein their auditors. 

without qualifying their conclusions hav'::! ~rawn attention with respect to material 

uncertainty that exist which may cast sign ificant" doubt on t he respective company's abi lity to 

continue as going concern. However, the fi nancfa l statements of t hese subsidiaries are 

prepared on going concern bas is. 

9. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of t he review reports of other auditors referred to in 

paragraph 5 above, nothing has corne to our attention that causes us to be lieve that the 

accompanying Statement, prepared in accorda nce • with recogn ition and measurement 

princ iples laid down in the aforesaid Indian Account ing Standard specified under Section 133 
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of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

For Vatsaraj & Co. 
Chartered Accountants 

Firm Registration No: 111327W 

Dr. CA B. K. Watsaraj 

Partner 

M.No.039894 A ./ 

UDIN: '2.Y 0 :)9~9LttK HI AD 9og-3 
Mumbai.12th February, 2024 
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PATEL ENGINEERING LTD. 

Rcsrl. OJj,ce • Pntd E.,tnte fiond. /ogc;/Jwnri ( Wl . ,vl11m/,ni~ 400 lV:! 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RES UL TS FOR THE QUARTER AND N I NE MONTHS ENDED 

D ECEMBER 31, 2023 

Rs in ~fillions 

QUA RTER ENDED I INE MONTHS ENDED YEAR ENDED 

P.-\RTICLfLARS 
31.12.2023 30.09.2023 31 .12.2022 31.12.2023 31.12.2022 31.03.2023 

Unaudited Unaudited Unaud ited Unaudited Unaudited A udite d 

I. Revenue from operc11ions 10,6 10.05 10,213.13 9,5-16.30 32,009.29 26,860.83 38,9 1 U 7 

2. Other income 151.14 247.S➔ 260.51 577.21 8%.32 I, 149.37 

3. Total i.ncome 10,761.19 10,-160.97 9,806.81 32,586.50 27,757. \S -10,060.84 

-1, Expenses 

a) Cost of material rnnsumed 1,61430 1,592.89 2,07-1.87 5,571.96 6, -1 77.27 9,057.05 

bJ Cost oi i:onstruction 5,%9.15 5,926.95 -1,760.1-1 17,752.80 13,030.81 19,-130.52 

c) Employee beneiits expense 94.52 922.31 871.30 2,707.8-1 2,369 65 3,260.29 

dJ Fin.mce cost 89. 15 9\6.i7 1,053 26 2,690.07 3.08-1.66 4,122.22 

e) Depredntion 231.16 23-1.35 107. 13 685.85 601. -I 08.99 

f) O ther expenses 711.20 370.31 -138.6-1 1,-1-19.51 1,056.99 1,5-1 7.96 

Total upenses 10,309.-18 9,963.58 9,-105.34 30,858.03 26,621.22 38,227.03 

5. Profil before except ional il'ems i1nd tc1x (3-4) -151.71 -197.39 -101.47 1.728. -1 7 1,135.93 1,833.81 

6. Ex...:ept ionul item [(inc:oine}/ex pense/ {refer nole no. 3) (369.10) 6.59 67.82 (-12 1.i2) 77.56 8.1 -1 

7. Profit before ta. (5-6) 820.81 -190.80 333.65 2,150.19 1,058.37 1,825.67 

8- Tax expense / (Cred it) : 

a) Current (nel) 271.-12 99.63 (I 16.67) 603.79 3-18.-10 719.58 

b} E..irlicr ye.1rs (-1-1 68) 0.01 3.39 (-15 .5-1) 3.39 (184.36) 

c) Deferred (91.80) 10.-12 208.29 (1 -1.7 1) 39.33 (1-16.59) 

9. Profit for the period (7-8) 68587 380.7-1 238.M 1,606.65 667.25 1.-137.0-I 

10. Sh.ire in profit/ (loss) in asrnd ,1tes (nel) HJ (-1. 16) (66. -16) I 1.99 28.29 -16.79 
11. Net proiit Jfter tax and shMe in proiil/(loss) in Jssoi.:i..ites from 

68830 376.58 
..:on tinued o perc1 tio ns (9+10) 

172. 18 1.618.6-1 695.5-l 1,-183. 3 

12. Profit / {Loss) from discontinued ~pera. tions before IJ.\ Jfter non 
128.8-1 

controlling interes t 
(I 19.73) 269.77 328 . 9➔ 

T..1x Expense (including Deferred T,n) on Discontinued 
57.63 

Operations 
121.61 150.23 

rroiit from discontinued operations Jfter tax .ind non cont roll ing 
71. 21 

interest 
(119.73) 1-18.16 178.71 

13. Other ..:omprehensive income (OCI) 

,\ (i ) Items that will not be red,1ssi fied to proiil or loss 

- Remeasurements oi the defined benefit pl 11.19 (-12.80) (53.25) (37.72) (153.49) (12-1.00} 
(ii ) Income t<l.x n:d,1ting to items thc1t will not be 

reclassified lo profil or loss 
0.0-1 -1.-12 0.04 

I ➔. Total other i.:omprehensi ve in..:orne / (expense) fo r tlie ye.ar I 119 (-12.80) (53.25) (37.68) (H9.07) (123.%) 

15. Tot.ii comprehensive income 011d other i.:omprehensive 

income fo r the vei.lr (11 + 12 + 1--1) 
699. ➔9 333.78 190. 1. IA61.23 69➔-63 1,538.58 

16. .'-.ion i.:ontrol ling interest (2.94) 11.80 (4.68) 53.9-1 (9.77) (9.50) 

17. Owners of the pJrent (15- 16) 702.-13 321.98 194.82 1,-107.29 70-1 .-10 1,5-18.08 

IS. !"-'aid up equity share capital (Face v.ilue at" Re I e.ichJ 773.62 773.62 515.7'1 773.62 315.7--1 773.62 

19. Olher equity (Excluding rev,1h1c1 ti on reserves) 29,--156-21 23,553.06 28,105.94 

'.!O. E.nnings per sh.ire froin continued operations 

.J) B.Jsh.· {not .innu.ilised) 0.S9 0.-16 0.35 2.02 IA\ 2,85 

b) Dil lJted {not J nnuali sed) 0.87 0.-16 0.32 2.02 1.19 2.03 

21 Earnings per sh.ue from discontinued operJlions 

J) ll~\SiL (not Jnnu.Jlised) 0.1-1 (0.15) 0.30 0.3-1 

b) Diluted (not .Jnnu.:ili sed ) 0.1-1 (0.15) 0.30 0.3-1 

See ,11.::companying notes to the financi.11 results 

Notes : 

I. Pc1te l Engineering Lim ited {the " CompJny·· or ··Holding CompJny°') and its subs id i.iries are together referred to as the ''Croup" in the following notes. 

The above ..:onsolidated fin.Jncial results h.ive been prepared in Jccordance with the Indian Accounting StandJrds (' Ind AS') J.S prescribed under .sf:'Ction 133 of the Compnies Act, 2013 read 

wi th the Comp.mies (lndi ,m .-\..:counting StJndJrds) Rules JS JmenJed from time to time. The J:bove results were reviewed by the Audit Committee and Jpproved Jnd taken on record by the 

Board Jt thei r respective meetings he ld on February 12, 2:02--1 . 

2. Fin,mci.al resul ts of the overseas subs idi.Jries clre trnns l.:ited into Indian l{ upees us ing the Jve rage exchange mies prevailing during the period ,md other monetMy/ non monetary items J re 

tr,mslated Jt dosing ra te. Net e.xch,:rnge r,;1te d ifiercnce is rewgnized JS Foreign Exch,lnge Translation Reserve. 

3. Ex..:eptionJl items include -

i) a net income of Rs. 528.88 million Jfter adjus ting estima ted costs towards funding o( Jrbitn1tion/court proceedings. recognised by the Compdny on receipt o i '1n award from ,111 

intern..ition..il <l.rbilr,11 tribt111JI 

ii ) J loss oi Rs. 159.75 million incurred on tlJts oi a project under development , completed in cu rren t quarter, which were sold before ..:ompletion oi the Project but remJined unregiste red till 
end of the quarter. 

-L The ConsolidJled results oi the Group h,lS three reportable bu-sincss se~ments, '"Civil Construction", ··R~JI EstJte'' '1nd "Others:· 

5. The previous figures have been regrouped / re.1rr.mged/recasted/reformalted wherever necessary fo r the purpose of i,;:omparision. 

Pl ace: Mumbai 
Date: February 12, 2024 

For Patel Engineering Ltd. 

Ka vi.ta Shirvaik.ir 

Whole Time Director & Chief 

Financial Officer 

DIN : 07737376 



Primary Segment: 

PARTICULARS 

Segment revenue 

Civil Const-ruction 

Real Estate 

Others 

Total segmen t revenue 

Segment Result 

Civil Construction - Conti.nued operation 

Civil Construction - discontinued operntion 

Reill Esta te 

O thers 

To tal segment result (before exceptionaJ items) 

Segment Assets 

Civil Construction 

Real Estn te 

Other 

Tota l segment assets 

Segment liabilities 

Civil Construction 

Real Esta te 

O ther 

Total segment liabilities 

Geo3raphical_ Segment: 

Segmen I revenue 

\.Ylthin [ndia 

OUts ide Lndia 

Total segment revenue 

Non current assets 

Within India 

Oulside [ndia 

Total non current assets 

Place: Mumbai 
Date : February 12, 2024 

PATH ENG INEERING l TD. 
l<egd. Office : Patel E, /11/e Road. /ugeshwari (W J, ,vfw11/mi- -WO l02 

Cl N :l99999M Hl949PLC007039 
CONSOLIDATED SEGMENT REPORTING 

QUARTER ENDED 

31.12,2023 30,09,2023 31.12.2022 
Unaudited Unaudited Unaudited 

10,629.73 I0,235.48 9,371.64 

(19,68) (22.35) 17-1.66 

10,610.05 10,213.13 9,546.30 

489,99 508,93 1 t 1.86 

(30.-19) (22.00) 22 1.03 

(5.36) 6.30 2.01 

454.14 493,23 334,90 

9,765.94 8,970.49 8,67-1.33 

84 -1 .1 1 1,242.64 871.97 

10,610.05 10,213.13 9,5,6.30 

NI EMO 

31.12.2023 
Unaudited 

32,009.53 

(0.2-1) 

32,009.29 

1,793.4 1 

( t 19,73) 

(50.78) 

(2 .1 7) 

1,620,73 

29,080.53 

2,928.76 

32,009.29 

Rs in Millions 
THSENDED 

YEAR ENDED 

31.12.2022 31.03.2023 

Unaudited Audited 

26,-189.n 38,-179.89 

371.59 -131.58 

-

26,860.83 38,91U7 

904.16 t,8 1-1.06 

269.77 328.94 

250.21 63,35 

9.85 3.19 

1,B3.99 2,209.54 

7-1,021.-1 7 

10, 165.28 

3,384.17 

87,570.92 

5-1 ,608. 17 

3, 138.-15 

66.53 

57,813.15 

24,447.-16 35,026.43 

2,-11 3.37 3,885.04 

26,860.83 38,91U7 

31,527.5! 

799.26 

32,326.77 

For Patel Engineering Ltd. 

Kavita Shirvaikar 

Whole Time Director & Chief 

Financial Officer 

DIN; 07737376 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 

Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 
The Board of Directors 
Patel Engineering Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financia l 

Results of Patel Engineering Lim ited ('the Company'). which includ es joint operations fo r 

the Quarter ended December 31, 2023 and for the period from April 01 , 2023 to 

December 31, 2023 ('the Statement' ) attached herewith, being submitted by th e 

Company pursuant to the requi rement of Regulation 33 of SEBI (Li sting Obligati ons and 

Disclosure Requirements) Regulat ions, 2015, as amended (' th e Listing Regulations '). 

2. This Statement , w hich is th e responsibility of the Compa ny 's Management and opprowd 

by Company's Board of Directors, has been prepared in accordance w ith t h e recognit ion 

and measurement principles laid down in the Ind ian Accounting Sta ndard 34 (Ind AS 34) 

"Interim Financial Reporting" prescribed under section 133 of the Compo nies Act. 20 13 

as amended, read with relevant rules issued thereunder and other accounting princip les 

generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on th e Statement ba sed on our 

review. 

3. We conducted our review of the Statement in accordance w ith the Standard on Review 

Engagements ("SRE") 2410, "Review of Interim Financ ial Information Performed by the 

Independent Auditor of the Entity", issued by th e Inst itute of Chartered Accountan ts of 

India ("ICAI"). This standard requires that we plan and perform the rev iew to obta in 

moderate assurance as to whether the Statement is free of materia l misstat ement. /\ 

review of interim financial information consists of making inqu iries, primarily of persons 

responsible for financ ial and accounting matters, and applying analyt ica l and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specif ied under section 143(10) of the 

9 204-205, lnizio Business Centre. Cardinal Gracious Road, Chakala, Andheri East, Mumbai - 400099 

9 1st Floor, Fort Chambers, C- Block, Tamarind Lane, Fort, Mumbai - 400023 

~ +91 22 6978 3900 ~ admin@vatsarajco.com (@ www.vatsarajco.com 

,· 
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Companies Act. 2013 and consequent ly does not enable us to obtain assurance that w e 

would become aware of all significant matters that might be identified in an aud it. 

Accordingly, we do not express an audit opinion. 

4. The accompanying statement inc ludes the interim reviewed fi nancial results/ financial 

information in respect of: 

a. The real estate division of the Company included in the Statement of the Company 

whose interim financia l results reflects total revenues of Rs. 35.0 1 Million and Rs. 

76.54 Mill ion, total net Profit after tax of Rs. 40.24 Mil lion and Rs 72.00 Million and 

total comprehensive income of Rs. 40.24 Mill ion and Rs. 72.00 Mill ion for Quarter 

ended December 31, 2023 and for the period from April 01, 2023 to December 31, 

2023 respectively, as considered in the Statement w hich have been review ed by the 

Branch auditor. 

b. 28 Joint operations whose interim financia l results reflect the Company's shore in 

tota l revenues of Rs. 3,559.97 Million and Rs. 8,733.16 Mill ion, total net profit aft er 

tax of Rs. 9.35 Mi llion and Rs 11.18 Million and total comprehensive income of fl . 

9.35 Million and Rs. 11.18 Million fo r Quarter ended December 31. 2023 and for the 

period from April 01, 2023 to December 31, 2023 respectively. as con sidered In the 

statement which have been reviewed by their respective aud itors. 

The independent auditors' reports on interim financial results/ fina ncial information of 

these entities referred in para 4 above have been furn ished to us by the Managemen t 

and our conclus ion on the Statement, in so far as it relates to the amounts and 

disclosures in respect of these entities is based solely on the report of such aud itors 

and the procedures performed by us as stated in para 3 above. 

5, The statement also includes the interim financ ial results of 7 uninc.orporntcd ioiri 

operations whose interim fina ncia l results reflec t Company's share to tal revenues of Hs. 

NIL Million and Rs. 3.65 Mi ll ion, total net loss after tax of Rs. (0.03) Mill ion and Rs (0.04) 

Million and total comprehensive income of Rs. (0.03) Million and Rs. (0.04) for Quarter 

ended December 31, 2023 and for the period from April 01, 2023 to December 31. 20 23 

Pag!' 2 ul -~ 
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respectively as considered in the statement These interim financial results ore not 

reviewed by their auditors and have been furnished to us by the Company 's 

Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of these joint operations, is based so lely on such 

unreviewed management certified interim financial results. According to the information 

and explanations given to us by the Company's management these interim financial 

results are not material to the Company. Our conclusion is not modified in respect of this 

matter. 

6. Based on our review conducted as stated above and ba sed on the consideration of the 

review reports of other auditors referred to in paragraph 4 above. noth ing ho s come to 

our attention that causes us to believe that the accompanying Statement, prepared In 

accordance with the recogn ition and measurement principles laid down in the aforesaid 

Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other recognized 

accounting practices and policies generally accepted in India, has not disc losed th P. 

information required to be disclosed in terms of the Listing Regu lations. includi r1 y the 

manner in which it is to be disclosed, or that it contains any materia l misstatement. 

For Vatsaraj& Co. 
Chartered Accountants 
Firm Registration No: 11~ 327W 

Dr.CAB.K.~ 
Partner 'lr~Acrj};? 
M. No. 039894 -:- ·" 
UDIN: 2..4 O ?,9~9 lt B KH IAC.. )..I~(, 
Mumbai, 12th February,2024 
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PATEL ENGINEERll ·c LT D . 

Regd Cl/fin· Patel £;/ate Rond, {,,g.-,lmwi (WI . 1vl11111/1ni- -JOO /02 
C IN :L99999MH1949PLC007039 

ST ATEMENT OF STANDALONE U A u'D IT ED Fl ANCIAL RES UL TS FOR TH E QUARTER A N D N INE MONTH S E D ED 

D EC EMBER 31, 2023 

Rs in Millions 

QUA RT ER END ED Nit E MONT HS ENDED YEA R ENDED 

PARTICULARS 
31.12.2023 30.09.2023 31.1 2.2022 31.12.2023 31.12.2022 31.03.2023 

Un a udite d Un aud i te d Un audite d Una udited Una ud ite d A udited 

I. Revenue from operat ions 10,523.09 10,121.09 9,293.89 )1,351. 18 26. 2-19.B )8, 171.26 

2. Other im,;ome 211.28 293.78 326.-!3 7-19.61 1, 1-l-l.05 1.4-12.71 

3. Total income 10,734.37 l0,-116.87 9,620.32 32,300.79 27,393. -18 39,613.97 

4. Expenses 

J) Cos t of mJteri.i l ,.;onsumed 1.61-1.J0 1,392.19 2,072.27 5,570.79 6,-173.9-1 9,051.90 

b) Cost of ..::onstrudion 3,893.87 5,871.6-l 4.607.3-l 17,550.06 12,659.42 18,876.75 

-:-) Employee beneiits expense 892A8 920. '.!3 869.30 2,701.30 2,360.62 3,2-18.28 

d) FinJnce ..:osl 878.53 901 .70 1,025.66 2,6-17. 18 2,987.-! 0 3,997.)0 

e) Depreciat ion 229.66 233. 19 206.50 682.-! 2 599.91 806.-ll 

t) O the r expenses 675.0-1 381.20 -137.66 1,-103.7-l 1. 110.70 1,589.55 

Total expenses 10,183.88 9,900.15 9,218.93 30,555.-19 26,191.99 37,570.19 

5. Pro fi t before exception.ii items c1 nd tJx {3--l ) 550.-19 316.72 -101.39 1,7-15.J0 1.201.-!9 2,043.78 

6. faceptiona l item l( im:ome)/expense/ (refer note]) (11.79) 67.81 (930.95) 77.36 60.78 

7. Proiit before tax (5-6) 562.28 516.72 333.58 2,676.25 I, 123.93 1,983.00 

8. Tax ex pense / (Credit}: 
J) Current (net) 272.73 9-1 .-l-l (131.04) 576.26 330. 21 698.2-1 

b) EMlier years (-!4.68) {-1-168) (187.75) 

c) Deterred (91.70) 8.97 245.23 (15.28) 7-1 .63 (83.13) 

9_ Pro fit fo r the period (7-8) -!25.93 -1 1).31 219.39 2,159.95 719.09 1,355.64 

10. Other comprehensive income (OCI) 

..\ (i) Items that will not be recl<.1ss itied to profit or loss 
- RemeiJsu rements of the defi neJ benefit pl«n. 3.82 (1.02) (8.33) (17.-10) (2. 13) 2.15 

(ii ) Income 1.1x rel.iti ng to Hems th,.11 w i ll not be 

redassifled to profit or loss 
0.36 2.91 7.-12 0.7-1 0.7-l 

II. Total ~omprehensive income fo r the period .J29.75 -!12.65 21 3.97 2.1-19.97 717.70 1,558.53 

12. Paid up equi ty shJre c,c1pit JI {Face value of Re 1 e~Kh ) 773.62 773.62 515.74 77] .62 515.74 773.62 

13. Other equity (Excluding rev.iluation reserves) 29,953.85 2-l,15i..J2 27,803.89 

1-l. EJrnings per sh<1re 

.1) 8Jsic (not <mnu<)lised) 0.55 0.67 0.-l-l 2.79 1.-l-l 2.97 

bJ U1luted (not ,:mnualised) o.:;:; 066 O.JB 2.72 1.21 2.10 

See .iccornpanying notes to the finJndJI results 

Notes: 
I. The above financial results ha ve been prepared in accordance with the Ind ian Accounting Standards (' Ind AS') as prescribed under sei.::tion 133 of the Compn ies Act, 

20! 3 read wit h the Com panies (India n Accounti ng Sta ndards) Rules as amended fro m lime to ti me. The above results were reviewed by the Audit Committee and 

app roved and taken on reco rd by the Board at their respective meelings held on February 12, 2024. 

2. The co m pany is engaged in the Engineering and construc tio n industry which is seasona l in character. The company's margins in the quarterly results vary based on the 

accrua l of cost, recognition of income in d iffere nt q ua rters etc. d ue to the nature of its receipt of clc1ims/awards. In view of this, fi nanc ia l resu lts for the qua rter are no t 

comparable with qua rter ly/a nnual resu lts. 

3. Exceptiona l item incl udes a net income of Rs 11.79 m illion towa rds a n awa rd received from an interna tional arbi tration tribuna l for a project executed by a subsid iary 

afte r offset ting the receivable from the subsidia ry and esti mated costs tO'wa rds fu nd ing of arbi tra tion / court proceedi ngs. 

-i-. The previous figures have been regrouped / rearra nged/recasted /reformatted wherever necessa ry fo r the purpose of comparision. 

Place: Mumbai 

Date: Feb rua ry 12, 2024 

For Patel Engineering Ltd. 

Kavita Shi.rvai kar 
Whole T ime Director & Ch ief 

Financial Officer 
D IN : 07737376 



Primary Segmen t : 

PARTICULA RS 

Seg1nent revenue 

Civil Construction 

Real Estate 

Total segment reve nue 

Segment Resu lt 

Civil Construction 

Rea l Estate 

Tota l segment result (before exce ptional items) 

Segment Assets 

Civil Construction 

Real Estate 

Tota l seg111en t assets 

Segment Liab ilities 

Civil Construction 

Real Estate 

Total segment liab ili ties 

Geographica l Segment: 

Segment revenue 

With in India 

Outside India 

Tota l segment revenue 

Non Current Assets 

Within India 

Outside India 

Total non current assets 

Place: Mumbai 
Date : February 12, 2024 

PATEL ENGINEERING LTD. 
Regd. Office: Patel Estate Road, Jogeshwari (WJ, 1vf11mbai- 400 102 

CI :l99999MH1949PLC007039 

STANDALONE SEGMENT REPORTING 

Rs in Millions 
QUARTER ENDED NI E MONTHS ENDED YEAR E "OED 

31.12.2023 30.09.2023 31.12.2022 

Unaudited Unaudited Unaudited 

10,522.77 10,121.06 9,293.79 

0.32 0.03 0.10 

10,523.09 10,121.09 9,293.89 

521.99 -191.92 372.64 

28.50 24.80 28.75 

550.49 516.72 401.39 

9,666.97 8,891.64 8, 436.63 

856.1 2 1,229.45 85726 

10,523.09 10,121.09 9,293.89 

31.12.2023 

Unaudited 

31.550.32 

0.86 

31,551.18 

1,684.46 

60.84 

1,745.30 

28,622.-12 

2,928.76 

31,551.18 

31.12.2022 31.03.2023 

Unaudited Audited 

26,2.JS.79 38.049.27 

0.64 121 .99 

26,249.43 38,171.26 

1,026.38 l,790.92 

175.11 252.86 

1,201.49 2,043.78 

74,693.90 

6,620.37 

81,314.27 

50.581.7.J 

2, 155.02 

52,736.76 

23,920.70 34,363.96 

2,328.73 3,807.30 

26,249 .JJ 38,171.26 

32,947 . .JI 

548.67 

33.496.08 

For Patel Engineering Ltd. 

Kavita Shirvaikar 

Whole Time Director & Chief 

Financial Officer 
DIN : 07737376 
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