
 

 

26th April, 2023 
 
BSE Limited                                                       cc:  National Stock Exchange of India Limited 
Department of Corporate Services                            Listing Department 
Phiroze Jeejeebhoy Towers                                       Exchange Plaza 
Dalal Street                                                                Bandra-Kurla Complex 
Mumbai 400 001                                                       Bandra (East), Mumbai 400 051 
Scrip Code: 500575                                                  NSE Symbol: VOLTAS 
 
Dear Sir, 

 
Sub:  Board Meeting for consideration of Annual Accounts 

                                            and recommendation of Dividend for the year 2022-23 
                                            ------------------------------------------------------------------- 
 
We take reference to our letter dated 14th April, 2023 on the above subject and wish to inform that the 
Board of Directors of the Company have at its Meeting held today, approved the audited Accounts                     
(Stand-alone and Consolidated) for the year 2022-23.  
 
2.  SRBC & Co. LLP, the Statutory Auditors of the Company have issued their Audit Reports with 
unmodified opinion on the Audited financial results (Stand-alone and Consolidated) for the year 
ended 31st March, 2023.  This declaration is made pursuant to Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.  
 
3. The Directors have recommended Dividend of Rs.4.25 per share on face value of Re.1 per share 
(425%) for the year 2022-23 which shall be subject to approval of shareholders at the ensuing                           
69th Annual General Meeting of the Company.  The Meeting of the Board of Directors commenced at 
12.00 noon and concluded at 6.15 p.m.  
 
4.   Pursuant to Regulation 33 of the Listing Regulations, we send enclosed the following: 
 

(i) Audited Standalone Financial Results of the Company for the quarter and year ended                      
31st March, 2023 along with Auditors Report thereon.  
 

(ii) Audited Consolidated Financial Results of the Company for the quarter and year ended                     
31st March, 2023 along with Auditors Report thereon.  

 
(iii) Press Release on Consolidated Financial Results for the quarter/year ended 31st March, 2023. 

 
5. The aforesaid Financial Results, including Segment Reporting and Statement of Assets and 
Liabilities (Stand-alone and Consolidated) would be uploaded on Company’s website 
www.voltas.com. 
 
Thanking you, 
                Yours faithfully, 
                          VOLTAS LIMITED 
 
                                                                                                               
                   V. P. Malhotra 
                             Head - Taxation, 
                                                                                                          Legal & Company Secretary  
Encl: 
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Key Highlights of VOIlas' Conlolida.o FiNlnCMI' Results 

.,. '" Annual Annual 
2Q22-23 2021-22 2022-23 2021-22 

RI. Crores RI . Crof'e& Rs. Crores RI. Crontl 

TOIeIIncome 3003 ,,0< 9667 6124 

Profit before share of profit f (loss) of '42 '" ,n ... 
joint ,om_ ,," auocial •• , 
u items and tax 
Profit before exceptional Items and tax "4 ,<7 551 697 

Exceplionalltems - - (244) -
profit before tax "4 247 307 "7 
profit after lax '43 '03 '30 ... 

26"' .April, 2023 Mumbal: The Board of Difed:ors ofVo/tas Umlted. the global <lir conditioning and engineering services provide!" of the Tata 
Group, today announced the Consolidated Financial ReslAts (indldng the Consolidated Segment Report) for the quarter and year ended 
31· March, 2023. 

Consolld.ttd Rnulti for the XUr 'ncStd 3' " March. 2923; 
The Consolidated Total Income fof Ihe year ended 3'· March, 2023 was higher by 19% at RS.9667 crore. as compared to R5.8124 ctOreS 
in the corresponding period last year. Profit before share of profit f loss of jOint vmu.eslassodates and tax was at Rs. sn crores 8S 
compared to RS.808 crares In the corresponding period last year. Profit before exceptional items and tax was at RS.551 crores as against 
RS.697 crores In the COI'Te$poodiog period last year. Profit before talc (after share of profit I loss of Joint ventures lassociates and an 
elceptional item) was al Rs.307 crores as compared to Rs.697 crwes I.t year. The eloeptional item (Rs. 2 .. crores) pertains to pn)V1sions 
made due to temination of contract and encashment of bank guarantees for two OVeBeas pro;ects In Duba! and Qatar, respectively . The 
Company has initiated legal proceedings against the main contractors for recovery of the proceeds of bank guarantees and amounts clue 
from them.Net Profit (after tax) was at Rs.l36 cr0fe5 as agal~t Rs. 506 crores in the COfT8Sponding period last year. Eamings per Share 
(Face Value per share of Re. 1 as at 31· Matdl, 2023 was al Rs.4.08 as compared to Rs.15.23 last year. 

Segmenl Revenue and Results for the period ended 31· March , 2023. 

ContolkHIttd RuultJ tor tht g u,l1fr tnftd 31 " Mtrch , 2023: 
The Consolidated Total Income forthe quarterendecl31· March, 2023 was higher by 11% at RS.3003 crores as compared to Rs.2704 CtOI'es 
In the corresponding quarter last year. Profit befOte share of profit I loss of joint ventures/associates and talc WIS at Rs. 242 crores as 
compared to RS.276 crores in the corresponding quarter last year. Profit before and after talc WIS impacted dOOng the current qulU1er due 
to provisions made on delayed collection in the internationat project business Eamings per Share (Face Value per SMre of Re. 1) (not 
annualized) 85 8t 31 · March, 2023 wa5 also lower at R5. 4.35 compared to RS.5.52 last year. 

ConsolkHIttd Stomtnt Ra ub for tnt gyart9! ",Oed 31" ¥lrch. 2923; 
Unitlry Cool ing ProdlJC": The Unitary Cooling Products business has relatiVely performed better amid the lower conSI.mer sentiment 
towards discretionary spend and Incessant rains In March 2023. The IHIgman! ltChIeved vglume growth ,crolla AC, CR and AR products 
during the quarter. Voltas continues to be the market leader In the overall Room Air conditiOner business with YTO market share at 21 .9% 
as of February 2023. Segment Revenue Increased by 13% and was at Rs.2049 CI"OIltt as compared to RI.1818 crores in the corresponding 
quarter last year. Segment ResLII was higher at Rs.206 crorel 85 compared to Ra.192 crOffll in the corresponding quarter last year. 

Ektctro..Mechlnic:at Pro;.c~ and Servlcu: Segment Revel1ue for the quarter was higher by 8%. at Rs.746 crores as compared to Ra. 
692 CI"OIltt in the ~ponding quarter last year. Segment Result (before exceptional) itema was negative at RI. 14 crores II compared to 
Rs. 48 CI"OreS last year prinwlfily due 10 provision made on ICCOUnt of delay in collection. Nevertheless, carry foIward order book of the 
Segment was higher at Rs.81504 crores as compared to Rs. 5360 crorea in the corresponding quarter last year. Domestic projects booked 
orders worth Rs.1910 crOles during the quarter as compared to RS.848 crores In the corresponding quartet" last year. 
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EnginMrlng Pnxluets s nd Sefy~; Segment ~nued to snow improlled perfOtlTltlrlCe. Segment Revenue and ResUlt fO( the Quarter 
were higher at RS.1'J crores and Rs .~ crores as compartld to RS.12'4 gores and RI .41 crorM. _pect;vely in the correspol'ding quarter 
lasl year. 

I • • ued by: 
Ms. Vaisha~ Desai 
Head - COJpOrate Communications 
Voltas limited 
y@ishalidesai@voitas·com 

Ms. Richa Seth (Mobile: 9930143531) 
senior Account Oirector 
Ad fattoo PR 
Bicb8,se!bGadfacto!]pr com 
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SRBC&COHP 
12th Floor. The Ruby 
29 SenapaU Sapa! Marg 
Dadar\Weslj 

Charter(!d Acc:ountants Mumbai, 400 028, India 

Tel: +91 22 6819 SOOO 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 
Results oftbe Company Pursuant to the Regulation 33 oftbe SEDI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of Volt as Limited 

Report on the audit ofthe Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated fmandal 
results of Volt as Limited ("Holding Company") and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as "the Group"), its associates and joint ventures for the quarter 
ended March J 1,2023 and for the year ended March 31, 2023 ("Statement"), attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations'') 

In our opinion and to the best of our infonnation and according to the explanations given to us, 
the Statement: 

,. 

Subsidiaries 

Joint Ventures 

ii. are presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of the consolidated net profit 
and other comprehensive loss and other f"mancial infonnation of the Group for the 
quarter ended March 31, 2023 and for the year ended March 31, 2023. 

S R B C & co UP. "limited llabl'ity partnership "It~ UP Id"olity No. MB-411S 
R'Q~. 01!1"'" 22, COma, Str.,I, Block 'S', ~ro Floor, Kol ... !.·70Q 016 
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Basis for Opinion 

We conducted our audit in accordance_ with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ('<the Act"). OUf responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results" section of" our report. We are independent of the Group, its 
associates and joint ventures in accordance with the 'Code of Ethics' issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated Ind AS annual :fmancial 
statements. The Holding Company's Board of Directors are responsible for the preparation and 
presentation of the Statement that give a true and fair view of the net profit and other 
comprehensive profit and other :fmancial information" of the Group including its associates and 
joint ventures in accordance with the applicable accounting standards prescribed under section 
133 ofthe Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 ofthe Listing Regulations. The respective 
Board of Directors ofthe companies included in the Group and of its associates and joint ventures 
are responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of their respective companies and fur preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accnracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company. as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 
Group and of its associates and joint ventures are responsible for assessing the ability of their 
respective companies to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting' unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates 
and joint ventures are also responsible for overseeing the financial reporting process of their 
respective companies. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement. whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee' 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud Of error and are considered material it: individually 
or in the aggregate, they could reasonably be expected to influence the 'economic decisions of 
users taken on the baSis afthe Statement. 

As part of an audit in accordance with SAs, we exercise profes~ional judgment and maintain 
professional skepticism throughout the audit. We also: 

• IdentifY and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perfonn audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override ofinremal control 

• Obtain an understanding ofintemal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use,orthe going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associates andjoint ventures to continue as a going concem.lfwe conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modifY 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Group and its 
associates and joint ventures to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentatio.n. 

• Obtain sufficient appropriate audit evidence regarding the fmancial results/financial 
infonnation of the entities within the Group and its associates and joint ventures of which 
We are the independent auditors an-d whose financial information we have audited, to 
express an opinion on the Statement. We are responsible for the direction, supervision and 
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performance of the audit of the fmancial infonnation of such entities included in the 
Statement of which we are the independent auditors. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identifY during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence. and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the Circular No. CIRICFD/CMDl/44/2019 
dated March 29.2019 issued by the Securities Exchange Board of India under Regulation 33 (8) 
of the Listing Regulations, to the extent applicable. 

Other Matter 

The Statement includes the results for the quarter ended March 31,2023 being the balancing 
figures between the audited figures in res~ct of the full financial year ended March 31,2023 and 
the published lUlaudited year-to-date figures up to the end of the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For SRB C & COLLP 
Chartered Accountants 
rCAI Finn Registration Number: 324982E!E300003 

Clgilaily .,~ ... by COI.P!lY 

DOLPHY JOHN ~7""~~JOHNIYSOUZA 
D'SOUZA ds~';'~""I,_II-.jO~II'y-

tlal., 2(Illt><,26 17'26:54 +05'3~ 

per Dolphy D'Souza 
Partner 
MembershipNo.: 038730 
UDIN: 23038730BGYSNF4207 
Place: Mumbai 
Date: April 26, 2023 
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VOLTAS 
VOLTAS LIMITED 

Rog;.It," on ... : von .. Hou .. 'A', 0.. BlblIIMb A.mbedkor Road, Chlnchpolcli, ",umbo; .roo 033. 
CIN: Ln30'MH195'PLCOO'371 1.01: 11.2246U1"' F .. : '\.2 1~fifi5fi 231 

Wob . .. o: ......... ,," .... <om ...... 11: . .................. ' ••. <0 .. 

Stat. mont 01 Audited Con50lld.led Flnaneill Rnulto; foe tho qUlrto , a nd yea, .nd .... 311t Morcll, 2023 

Quarter QUlrter Quaner 
a nded ended ended 

31.03.2023 31.12.2022 31.03.2022 
(Audited) (Unaudited) (Audited) 

Refer nott 5 Refer note 5 

,~ 

• Income /rom Operations 2936,76 1,982.27 2633.72 

0 Other OJ>eraUng income 20~ 23,3. 32.86 

, ReVl'!nue Imm operabon. (a ~ b) 2956.80 2005.61 2666.58 , Other income 46.66 W." 37.20 

,. Tou,llncoma (e + dj 3003.46 2036.27 2703.78 

Expenses 

• CCH'Isumplion of malerials. cosl 01 jobs and services 155199 1.114.92 1301 .71 
o. Purchase of stocl<_n·lrade S~~.3S 379.32 67503 ,. Changes in n yootories 01 fi,,;shet! goods. stock_in-trade and wor'<.;n.. (78.15) 28.94 8202 

propress , Employee beoefits expense. 16782 174.16 159.99 .. Finance costs 12.~4 6.43 12.51 , Deprec",tioo _ amonisaUon e.penses 10.38 11.05 9.45 

•• O1hefe"l"'nses 252.62 231 .90 186.62 

Total e. ,., 2a 102a)\ 2761.45 1946.72 242753 

Prom beTore shilre of profit I (loss) 01 joint Vefflvres and ass""",te •• 
2~2.01 89.55 276,25 

exceplional ~ems and tax (1 - 2) 

Share 01 profit I (loss) 01 joint venl"",. and assoclate. (001 of tax) (26.17) (32.62) (28 ,85) 

Prof,1 belore exceptional Items and tax (3 ~ 4) 213,84 56.93 24740 

Exceptional ~ems (Refe.- note 2) . (137,39) . 

Profit belore In (5+ 6) 213.44 (80..6) 247.40 

Tax eXpe!lse 

• Current Tax 3O,91 24.60 57.12 
0 Defe.-re<l Ta' 39.70 ~ . 23 7.~7 

Total tax expenses 70,61 "'.., 64.69 

Net profill (Ion) lor th. period (7.8) 143,23 (110.49) 182.71 

Olher comprel>ensilie income 

(A) (i) Items thaI are 00110 be redassifred 10 prolit and loss (232,71) (1 5.67) 80m 

(ii) Income ta, 00 Kems that are ootlO be redassif\ed 10 profit arod Ion 39.31 

(8) (i) Item$lhal wiI be reclassified to profrt and 10$5 (207) 

Other comprehensr.e income (Net of tax) (A ~ 8) (195.41) 

Tolal comp.-ehe<ls;ve income IQI' IIIe period (9 ~ 10) (52.2~) 

Net Prom I (loss) IQI' IIIe period attribulaDle 10 . 
_ o..oors of !he Company 1.3.92 
_ Non contrclling inleresl (Q.69) 

au- ""mp< . ....... ; ..... """'rna for .... period B"nbut~"'" '0 , 
- Ownero oI111e Company (195.16) 
_ NCH'I controllw-og Ol1erest (0.29) 

Tolal compr_noili .. income IQI' 1M period attributable 10; 
- Owners oI111e Company (51.26) 
- Noo controlling interest (0.98) 

Pa;<s-up equily sharH capilal 33.06 
(FacH value fll_ eaCh 

O!her eqlli!y 

Basic and DiMe<! Earnings per share (f) (. not an"",,"sed) -.,35 

1 
VOLTilS LIMITED 

Corporate CDmrnonfcation5 Department 

1.71 pl .84) 

(2 .26) 3.43 

(16.22) 71.60 

(126.71 ) 254.31 

(1 10.38) 182.70 
(0.11) 0.01 

(16.92) 70.45 

0.70 1.15 

(127.30) 253 .15 
0.59 116 

33.06 33,08 

-(3.34) -5.52 

Voltas House A 4th Floor Dr Babasaheb Ambedkar Road Chlnchpokli Mumbai 400 033 

Tel 91 226665628066656281 Fax 91 2266656288 website www.voltas.com 

Corporate Identity Number l29308MH1954PlC009371 

A TATA Enterprise 

, , in <ror • • ' 

Yeu 'fur 
endod ended 

31.03.2023 31.03.2022 
(Audi'ed) (A"dl'&II) 

9399.37 7841.07 

9940 93.38 

9498.77 793·U5 

168.45 189.19 

9667.22 8123.64 

4800.34 4032 .16 
2296.~8 2042,75 

273.56 (178, 25) 

667.21 617 .62 
29.59 25,87 
39.62 37.26 

881.01 73862 

6995.61 7316,03 

671.61 M761 

(120,65) (110.31 ) 

550 .96 697.30 

(243,82) 

307.14 697.30 

150.38 190.40 
20,~ '.00 

170.92 191.30 

136.22 506.00 

(72 .23) 186.94 

19.08 (23.23 ) 

14.75 6 .11 

(38 .40) 169,62 

97.62 675,62 

\35.01 """ 1.21 1,91 

(41 .62) 166.18 
3.22 1,64 

93.39 672,27 
•. 43 3.55 

33,08 33.06 

541699 5466.46 

oM 15.23 
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VOLTAS LIMITED 

Consolidated Segmentwise Revenue, Results, Assets and Liabilities 

m '0' 
Quarter Quarter Quarter Year Year 
ended ended ended ended ended 

31.03.2023 31.12.2022 31 .03.2022 31.03.2023 31.03.2022 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer note S) (Refer note 5) 

1. Segment Revenue 

a ) Segment - A (Unitary Cooling Products ) 2048.62 1215.91 1818.41 6474.50 4881.92 
b) Segment· B (EI&etro - Mechaniul Projects and Services) 745.79 648.39 691.81 2402.91 2470.49 
c) Segment - C ( Engineering Products and Services) 142.35 117.91 123.50 521.96 488.66 

Income from Operations 2936.76 1982.27 2633.72 9399.37 7841 .07 

,. Segment Results before Ex(:eptionalltems 

a) Segment · A ( Unitary Cooling Products) 205.67 89.45 191.93 537.83 513.40 
b) Segment - B ( Electro - Mechanical Projects and Services) (14 .01) (46.09) 47.57 /58.23) 125.77 
c) Segment - C ( EnginHring Products and Services) 55.88 45.97 40.79 200.72 157.90 

Total 247.54 89.33 280.29 680.32 797.07 

Len; I. Finance cost 12.44 6.43 12.51 29.59 25.87 
ii. Otller unallocable expenditure net 01 unallocable income 21 .26 25.97 20.38 99.77 73.90 

Proftt before Exceptional Items and Tax 213.84 56.93 247.40 550.96 697.30 

Segment Results after ExceptiOIlal ltems 

a) Segment· A (Unitary Cooling Products ) 205.67 89.45 191.93 537.83 513.40 

b) Segment· B (Electro _ MKllanical Projects and Services) (14.01) (183.48) 47 .57 (302.05) 125.77 

c) Segment. C (Engineering Products and Services) 55.88 45.97 40.79 200.72 157.90 
Total 247.54 (48.06) 280.29 436.50 797.D7 

Less; i. Finance cost 12.44 6.43 12.51 29.59 25.87 

ii. Other unallocable expenditure net of unallocable income 21 .26 25.97 20.38 99.77 73.90 
Profit before tao 213.84 (80.46) 247.40 307.14 697.30 

J . Segment Assets 
a) Segment· A ( Unitary Cooling Products) 2902.21 2704.42 2723.07 2902.21 2723.07 
b ) Segment· B (Electro _ Mechanical Projects and Services) 2734.76 2641.37 2424.82 2134.76 2424.82 
c) Segment _ C ( Engineering Products and Services ) 191 .42 163.19 142.24 191 .42 142.24 
d) Unallocated 4450.62 3847.10 4456.20 4450.62 4456.20 

Total Segment Assets 10279.01 9356.06 9746.33 10279.01 9146.33 

•• Segment Liabilities 
a) Segment _ A / Unitary Cooling Products) 1961 .52 1308.74 2149.77 1961 .52 2149.77 
b) Segment· B ( Electro - Mechanical Projacts and Services) 1835.23 1658.09 1362.75 1835.23 1362.75 
c) Segment - C ( Engineering Products and Services) 110.92 78.44 87.81 110.92 87.81 
d ) Unallocated 811.62 802.50 608.36 877.62 608.36 

Total Segment Liabilities 4185.29 3847.77 4208.69 4785.29 4208 .69 

Notes : 
1) Se9m ent ·A· la aeaaonalln n~t .. r e with sales gen.", .. y being highest In the 11"1 q .. . rte r. 

, 

A TATA Enterp rise 
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VOLTAS LIMITED 
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

'" A. ot 3101 A •• t l 101 
MarclI,2023 MarclI,2022 

lAuditO<l) ""'''''' .,,,,, 
Non...,urrent use" ,., PrOl>8<1y, planl and &QUipmem 381.07 """ '''' Capital work.in-pr<>Qress ge.2S "" '0' In""stmen! property 49.41 5332 

'" Goodwill 72.31 72.31 ,., R,I71I-<>1 ...... a.s.t. 35.69 "''' 
'" 

0thM intangible assels 6.19 7.17 

'01 In\lflstm&rl1S in joint ventUl1tS and a .. ociatBs 270.52 268.07 

''I Finar>CIal asset. 

( i) In""SIme<1I. 2,530.96 ,m '" 
(ii ) Lo"". 000 

~:: (iii) OtM' fiNOnCial as"IS 27186 

UI Income tax a .... t.I""I) 14.504 ,,~ 

m Def""ed la, aSHts lnet) ,,~ ,:: (k) 0lIle< llOrH:UITenI asset. 0000 , 
,., InvanlOM$ 1,591.97 1.66139 

'" Contract asset. 978.06 748.32 

'0' Financia l .,sels 

Ii) Inv ... lm&nlS 307.16 4:>4 .27 

Iii) Trade ",,,.';,,<>1> ... 2,191.85 2.109.67 

(iii) Cash and cash equi".I.",.. 692 .72 "'~ 
(ill) Other balances wiIt\ banks 15.66 12.77 

,,' lo"". 0 .49 '''' 
(vi) Other Iinltl'lCial ••• ets 352.69 79.85 

~-' .. ~" 
II EQU:rv AND LIABILmES 

~ ~ .. 
Equity ,., Equity shafe capilal ,,,. 33.08 

'"' O,~_"' '."'" '.-" , 
, "" M.OO 

" .. "" . 
Non·cu ..... n'liabili'i •• ,., Contract liabllni ... 6,33 3.51 

'" FinanciBlliabilil ies 

(i) BOfTowiJ'Ig. 
::~ 

. 
Iii) Lene liabili!teo 12.66 
(IIi ) Oth&r Ilnan681 habll~ les "" 14.89 

'0' Provioion. 91.117 103.03 

Id) Deferred tax lI a1)fl~les (ne!) 5,28 12.35 

If) Olher """,""""renl Ijabilihe. 4.17 '" , 
" ,., ConiracI liabilities "''' 354.19 

'"' Financi.l lia!>il~;u 

(i) Borrowing. 594,82 543.19 

(ii) lea ... l iabi lilies '" .~ 

(iii) T,.o. pa~able. 

. TOl al ""'standing due. 01 mo;ro and small "'!e<l"isn , ... " 144 19 
_ Total "",standing due. 01 creditors other than miGro and 

'''.~ 2,79786 """II enterprise. 

(Iv) Olher r"'ancial liabilai"$ no 103.5.4 

'0' Prov;aions ,~.OO 158.85 

'" In<:ornoo la.l iabilitles (nei) "" ~.~ ,., ~ liabili!08S '''.n ~~ , 'Ii 

IIi ,. 
, 

" , 

A TATA Enterprise 



VOLTAS 
VOLTAS LlMITEO 

CONSOLIDATED CASHFLOW STATEMENT 

Profit I (loss) before tax 
Adjustments for 
Share 01 (profit) I loss of joint ventures afld aSsociates 
Depreciation and amortisation e)Q)8nses 
Allowance for doubtful debts and advances 
Unrllalised foreign exchange (gain) J loss (net) 
Interest income 
Dividend income 

Gain arising on financial assets measured at Fair Value through Profit or Loss 
(FVTPL) (net) 

Finance costs 
Unclaimed credit balances written back 
(Gain) I loss on disposal of property. plant and equipment 
Rer.tal income 

Operating profit before working capi tal changes 
Changes in Woriting Capital: 
Adjustments for (iocrease) I decrease in operating assets: 
Invenlones 
T facie receivables 
Contract assets 
Other financial assets 
Other noo-finaooal assets 
Adjustments for increase I (decrease) in operating liabilities' 
Trade payables 
Contract liabilities 
Other financial liabilities 
Other non·finaroalliabililies 
Provisions 

C,.h gonor,tod from oper,lion. 
Income tax paid (Net of refunds) 
NET CASH FLOW FROM OPERATING ACTIVITIES (AI 

6 . CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property. plant and equipment and intangible assets 
(including capital advances and capital work-in-progress) 
Proceeds from disposal of property. planl and equipment 
Investmenl in fixed deposits 
Purchase of inveslments 
Investment in inter corporate deposit 
Proceeds Irom sale of inveslments 
Interest received 
Dividend received; 
- Joint vl!l'1tures and Associates 

- Othe" 
Rent received 
R ..... 1.aI Depot.lt. ( ... ~odJ I reoeived 

NET CASH FLOW USED IN INVESTING ACTIVITIES (6) 
C. CASH FLOW FROM FINANCING ACTIVITIES 

Reoavment of borrowings 
Proceeds from borrowings 
Interest paid 
Payment of prinCipal portion of lease liabilities 
Dividend paid 
NET CASH FLOW USED IN FINANCING ACTIVITIES IC) 

NET INCREASE I (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

C3sh 3nd cnh equivalents at the end 01 the year consist 01; 
Cash and cash equivalents at the end of the year 

Effect 01 exchange difference on restatement of fOl'eign currE!flC)l Cash and cash 
eqUivalents 

• 

(Audited) 

120.65 
39.62 

3600.' 
(3.34) 

(44.59) 
(6 .91) 

(63.24) 

29.59 
(7.66) 

1.90 
(24.60) 

69.42 
(287.48) 
(248.34) 
(211.19) 

(33.50) 

80.76 
168.73 
(17.76) 

78.96 

(U9.93) 

2.49 
(186.74) 

(1,697.84) 
(185.00) 
2,094.85 

36.19 

1.93 
6.91 

25.33 

Cl,230.72) 
1,503.50 

(28.41 ) 

A TATA Enterpr ise 

(Audited) 

110.31 
37.25 
9349 

3.88 
(401 ) 
(5.02) 

(81.09) 

25.B7 
(9.79) 

'" (24.40) 

(381.79) 
(386.8 1) 

300.20 
(5.93) 

(46.53) 

485.27 
(54.50) 

7.66 
15.77 

(48.16) 

,,. 
43.64 

(1,103.84) 

712.82 
9.22 

,." 
5.02 

2542 

(16.56) 
108.35 

I 
I 



VOLTAS 

VOLTAS LIMITED 
Statement of Audited Consolld,ted flnancl.1 Resu lts for the quarter and year ended 31s1 March, 2023 

(l' in «" .. ,) 

Notes: 
1) The se resu~s have been reviewed by the Board AtJdrt COIlVlliHee at ~s Meeting held on 25th ApO l. 2023 and approved by the Board of Directors at its Meeting held on 

26th April, 2023. 

'I Excepliona i llems: ~in(ro". 

Quarter Quarter Quarter Year Year 
anded ended e nded endlld e nd ed 

Exceptional Incomat (expenses) 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
(Audited) (Un~udl"d) (Audlled) (Audlledl (Audited) 

Rerer nOle 5 Relet note 5 
Provision arising out of car.cellation of con!ract and encashment 01 bank (137.39) - (243.82)1 -
u.rant"'. Refer note :3 

Total ncepllon.lltems - (131.39) - (243.82) -

" The results lor lhe Ql.lllrter ended 31st Decemtlef, 2022 and year ended 31s1 March. 2023 include proviskln. amount ing to R •. 137.39 crores and R •. 243.62 cr<xe 
,especti~ely made In respect of ,ece i~ables and bank guarantees lsaued under two CWerseas contrads. pursuant to the unilateral encashmen1 of the bank 
guaranteesJIermination of tne Contract by the ContractOl'S. The Company has in~iated lega l proceedings aga inst the main contractors lor recovery of the proceeds 0 
bank guarantee and due amounts from them. 

'1 The Board of Directors of Voltas Llm~ed ("Holding Company') at its meeting held on 12th February. 2021 , ha~e appro~ed the t ransfer of dornestfc B28 businesses of the 
Parent Company relat iog to Projeds business comprising Mechanica l Electrical and Plumbing (MEP)I Heating, Ventilation and Air·Cond ition ing (HVAC) and Wate 
projeds, Mining and Construction Equipment (M&CE) business and Tel(lile Machinery Division (TMD) business to its wflOlly owned subSidiary ~iz. Universal MEP 
Projects & Engineering Services Limited rUMPESL') (fOl1'l1<l!1y ROOini Industrial Electricals Limited) via slump sale through a Business Transler Agreernern ('BTA')";:;': 
BTA transadlon has Deen consummated on 1st August , 2022, being the clos ing date for tile transler of Dus ineu for a consideraHon of Rs. 1190 crores. 

" Figures oltlle quarter ended 31st March, 2023 and JtSl March, 2022 are the ba landng figures t.etween audited figures in respect olthe lull financial year and the year t 
date fig ures uplo the third quarter of \he relevant finandal year which were subj ected to limited rev iew by Aud~ors. 

'I TM Boa'd of Directors have recommended a d i~ idend at Rs 4,25 per share of Re , 11- each (425%) for tile year 2022·23. 

For and on behalf of til ard of 01 ... n 

Jf2 
Pradei k 

\.!!n'9Inglp)recto r & CEO 

Mumbai , 26th April , 2023 

, 

A TATA Enterprise 



SRBC&COHP 
12111 FI(>(>~ The Rut:y 
29 8enapau Bapat MSI9 
Dadar (VIlest) 

Chartered Accountants Mumbai -400 028, India 

Tel: +'<)1 22 6819 6000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 'of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 201S, as amended 

To 
The Board of Directors of Volt as Limited 

Report on the audit ortbe Standalone Financial Results 

Opinion 

We have audited the accompanYing statement of quarterly and year to date standalone fmancial 
results ofVoltas Limited (the "Company") for the quarter ended March 31, 2023 and for the year 
ended March 31, 2023 ("Statement"), attached herewith, being sUbmitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in'this 
regard; and 

ii. gives a true and fair view in confonnity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 
comprehensive loss and other rmancial information of the Company for the quarter 
ended March 31, 2023 and for the'year ended March 31, 2023. 

Basis for Opinion 

We conducted oUr audit in accordance with, the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the AcC). Ourresponsibilities Wlder 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Res~ltg 

The Statement has been prepared on the basis of the standalone Ind AS annual financial 
statements. The Board of Directors of the Company are responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive profit of the Company and other financial infonnation in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with· Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

""R B C & co iJ.9. aumlt<d L"b,l,jy PaJin<,,);p "Fl~ llP Id'otlty- ~. AAEN3.B 
Req<J. 011[(.: 22. tam"" stroot, Block 'B·, 3rd Fioor, Koikat.-100 0.6 
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assets ofthe Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fairview and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations~. or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor'S report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate. they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• IdentifY and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and petfonn audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions1 misrepresentations, or 
the override of internal controL 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
fmandal controls with reference to :fmancial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use ofthe going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uDcertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as ~ going concern. If we conclude that a material uncertainty exists, we are required 

.' ... 
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to draw attention in our auditor's report to the related disclosures in the financial results or~ 
if such disclosures are inadequate, to moi;lUy our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the' underlying transactions and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identifY during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2023 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

ForSRBC&COLLP 
Chartered Accountants 
leAl Finn Registration Number: 324982ElE300003 

IlOllla'y<lgnO« by DOlf'HV 

DOLPHY JOHN '~~~P~YJOHNO'SOtJZA 
D'SOUZA ;:~@=",,'.omo_'phy. 

Oalo, W23,(I4,'517:2S:09 OWJlI' 

per Dolpby D'Souza 
Partner 
Membership No.: 038730 
UDIN: 23038730BGYSNE1799 
Place: Mumbai 
Date: April 26. 2023 
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Statement of Audited Standalone Financial Results for the quarter and year ended 31 st March, 2023 

Quarter Quarter Quart.r 
,nded ended 'I'!dlld 

31 .03.2023 31.12.2022 31.03.2022 
(Audited) (Unl udltMl) (Audltltd) 

Refer note 6 Ref, rn0Ui6 
I~. 

Inc;:ome from Operations 2228.98 1398.01 2486.86 

Other operating income 22.86 24,58 34.92 

Re~enue from operatiOnS to + 0) 2251 .84 1422.59 252 1.58 

Other ir.come 48.48 33.48 38.28 
TOlallncome (e + d) 2300.32 1456.07 255U6 
Expenses 

Con$ump~on 01 materials. co,t 01 job, and services 1092.68 763.26 1208.09 

Purchase of stock..Jn· trade 807.63 352.12 67503 
Changes if1 inventories 01 finished goods. stock-in-trade and work·in- (7.'.)1)) 
progress 

11 .37 82.17 

Employee benefits expenses 103.90 104.26 129.18 

Finance alSIs 6.98 2.33 9.14 

Depreciation and amortisation expenses 9.48 10.13 8.50 

Other elq)ef1ses 189.00 151 .78 164.64 

Total expenses ( 2(a) to 2(g) 1 2135.37 1395.25 2276.93 

Pro/rt before exceptional items and ta~ ( I · 2) 164.95 60.82 282.93 

Exceptional items (Refer note 2) 32.57 - -
Profit before ta~ p +4) 191.52 60.82 282.93 

Tax expense 
Current Tax 7.22 16.15 57.38 

Deferred Tax 33.11 0.35 11.05 

Total tax expense, ,," 0.113 16.SO 66.43 

Net profit forth. period (5 . 6) 156.59 " .32 216.50 

Other almprehensive income 

(i) Items that are not to be reclassified to profit and toss (23-4 .73) (16 .50) 8,," .24 

(Ii) Income tax on items thai are not 10 be reclassified to prof'l and toss 39.31 1.10 (11.71) 

Other eomprehensive ir.come (Net 01 ta~) (i + Ii) (195""2) (tHO) 72.47 

Total comprehensive Income for the period (1 + 6) (36.63) 29.52 266.97 

Pald·up equity share capital 
(face value ~ 1I. each) 

33.08 33.08 33.06 

OIher equity 

Basic and Diluted Earnings PM share (f) (' not annualised) '4.73 ' 1.304 "S.54 

VOLTIIS LIMITED 
Corporate Communication, Department 

Vollas House A 4th Floor Or 8abasaheb Ambedkar Road Chlnchpokll Mumbal400 033 
Tef 91 22 66656280 66656281 Fu91 2266656288 website www.voltas.com 

Corporate Identity Number L29308MH1954PlCOO9371 

A TATA Enterprise 

Ylar 
andH 

31.03.2023 
(Audit&d) 

7570.31 

104.61 

7674.92 

175.20 

7850.12 

3603.32 

2200.70 

308.31 

436.88 

12.46 

36.33 

699.33 

7297.13 

55299 

975.16 

1528.17 

110.85 

12.01 

122.86 

""05.31 

(75.96) 

19.06 

(56.66) 

13-48.43 

33.06 

6740.02 

4247 

~ In eroru ) 

Yur 
ended 

31.03.2022 
!Audlted ) 

8989.83 

10877 

7096.60 

16789 

7266.49 

3506.82 

204275 

(17827) 

48854 

14 55 

33.13 

595.81 

8503.33 

763.16 

-
763. 16 

174 42 

,,7 

179.69 

583.,,"7 

189.13 

(23.16) 

16597 

749 44 

3306 

553562 

1763 



VOLTAS 

VOLTAS LIMITED 

Standalone S&gmentwis8 Revenue, Results, Assets and liabilities 

I l' in ero.es ) 
Quarte , Quarter Quarter Vear Ve., 
ended ended e nd ed ended ended 

31.03.2023 31.12.2022 31 .03.2022 31.03.2023 31.03.2022 
(Audited) (Unaudited) (Audited) IAudited) IAudited) 

(Refer nol. 6) (Refer note 6) 

'- Segment Revenue 

11 I Segment. A ( Unitary Cooling Produeb) 2048.62 1215.97 1818.41 5474.50 4881.92 
b) Segment· B ( Electro - Ml!(:hanle .. t Projeets and Services I 180.36 182.04 544.75 914.29 1619.25 
e) Segment - C ( Engineering Products and S ...... iu. ) - - 123.50 181.62 488.66 

Income from Operations 2228.98 1398.01 2486.66 1570.31 6989.83 

2. Segment Results before EKeeplional Items 

a) S&gment - A ( Unitary Cooling Products I 205.66 89.46 191.93 637.83 513.40 
b) Segment - B ( Electro· MKhanlcal Project. and S&rvices ) (43.75) (34.85) 53.62 (66.18) 66.02 
c) Segment· C ( Engineering Products and Servic •• I - - 40.79 64.53 157.90 

Tolal 161 .91 54.61 286.34 536.18 717.32 

l ess : i. Financ. cost 6.98 2.33 9.14 1~2 .46 /:4.55 
il. Other unalloc"bl& expenditure nit! of unallOCiilbl& Incom& 10-02 .. " 5.73 29.27 40.39 

Profrt before E~ceptionalll&m. and TiIII 164.95 60.82 282.93 562.99 763.16 

Segment Result. "fter Exceptional Items 

-) Segment· A (Unitary Cooling Product. ) 205.66 89.46 191.93 537.83 513.40 

b) Segment . B (Electro· Mechanical Proj&ct. iilnd Services) (43.76) (34.85) 63.62 (172.61) 66.02 , ) Segment· C ( Engineering Products and S&rvlces ) - - 40.79 64.53 157.90 
Tot,,1 161.91 54.61 286.34 429.75 737.32 

l eu:!. Finance COi l 6.98 2.33 9.14 12.46 14.55 

ii . Other unallocabl , expenditure n&l. of unallocable Income /42.59 8.54 5.73 (1110.88 /40 .39 

Profit b&fore tiIII 197.52 50.82 282.93 1528.17 763.16 

,. Segment Aneta 
a) Segment· A ( Unitary Cooling Products) 2902.21 2704.42 2723.07 2902.21 2723.07 
b I Segment· B ( Ele.:tro· Mechiilniciill ProjKt. and Services) 1167.39 1174.20 1510.18 1157.39 1510.18 
c) Segment· C (Engineering ProduCQ and ~rvices ) - 142.24 142.24 
d) Uniililocattd 5982.66 5495.56 4841.23 5982.66 4841.23 

Total Segment Asset. 10042.26 9314.18 9216.72 10042.26 9216.72 

.. Segmenll1ii1bilities 
iii) Segment . A ( Unitilry Cooling Products I 1961 .62 1308.74 2149.77 1961.62 2149.77 
b) Segment· B ( Electro ' MKhanlciill ProJecb and Servic" ) 756.61 788.61 1039.53 756.61 1039.53 
c) Segment· C ( Engines ring Products and Services ) - - 81.81 - 81.81 
d I Unallocated 651.03 502.83 370.91 551.03 370.91 

Total Segment LI.bllltl" 3269.16 2600.18 3648.02 3269.16 3648.02 

Notes . 

1) Sellm&nt 'A' ISleasonal in niillur& with asle. gene"lIy being highest in the fin' quarter. 

2 

A TATA Enterprise 
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VOLTAS UMITED 
STANOALONE STATEMENT Of' ASSETS ANO LIABILITIES 

( f In CtOlts I 

" •• 131.1 Aa at lbt 
"1,.;11,2023 M.~h. 2022 

""''''''' "oo,~, 

, ~"" 
Non-current .,Ub ,., propeny. plant and equipmeoS 350.72 225.89 

''I Capital WOI'k.in-progress "" "" '0' Inve5!men1 prope1t)I ~9 .• 1 53.32 

''I Righl.(l/.uS", asselS 31.38 1665 ,., Onl8r int""llible assets M9 7.01 

10 Financial assets 

", Invnlm&ms 4655.23 36Q().53 

l ijl LOMS 0'" 0.10 

(iii) Other fU1ancial ISSeiS 26\,21 75.58 

'g) locome tax a .... t. (nel) 10.\. 9.19 

,"I -..ii:;; "." , .m ... 
"~" .... ,, ,., Invernofles 1:147.02 lM5.39 

", COOIracI ISlet. 373.47 57tH3 

'0' Financial I S$elS 

Ii) IlIIIestmen\f; 307.16 4306 .27 

(i) Trade receivable. 1289.15 1520.23 

(ii) eMil _ cash equivalen\$ 373.82 451 .12 ,., Other balances wiIh banks 15.156 12.17 ,., ,- 0.43 1.91 

'''I Other financial assets 381.27 110.39 

(d) Other CIm!fII. assets 221.56 221,55 , 
, 

" '" Equity 

(a) Equily share eaj)ilal "" "'" ", . """ """ 
~ , , 

Non-<:urrent llabilities ,., Contract ~abilities 6,33 3.51 

''I Financiaj liabil~ie. 

(i) BOITowings 21.15 -
(il) leanliabili1ies 21.34 8,97 

Iii) (}the< rnanciallabili1iel 11.46 14,89 

'0' ",,,",m 69.47 82.75 , .. Oef-.dla>o._( ..... ) ' .2e 12 .~ 

(e) on-- ncn-currenI_ 4.17 6.32 , iii' 

,.~"""'m .... 
(a) ConIrllCllabililies 206.75 325.43 

''I F......-.clal1iabiIilie$ 

(i) -, 264.13 126_04 

"' t.easeiabililMts .. " 4.78 

,~ '-...-
- Total outSlarding dues of nw:ro and.maI enleIp'iIe' 112.94 143_46 

• Total outst.anding dues of cr-e6t0t1 (1(her 
209U5 2538 .58 enterprises ,., O\/Ie< fO\ar1ciaIlabiIitiH 117.77 103.23 

", Provisions 142.62 14833 

''I Incom<11a. _ie. (net) 39.81 '3,'2 ,., " ..... , " 0.80 05.98 

'~' lIii -llii' ¥.** " , Iii 

, 
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VOLTAS 
VOL TAS LIMITED 

STANDALONE CASHFLOW STATEMENT 

Year endi'd 31.03.2023 

(Aud lll'd) 

CASH FLOW FROM OPERATING ACTMnES 
Profit I (1055) before t. ... 1,528.1 
Adjustments for : 
Decltec:ialion.nd amortisation expenses "" A1lowanee lot doubtful debts and ad\Iances 150.03 
UnrellliSfld toreign exchange (gain) /Ioss (net) (3.34) 
Proviaion for diminution in value of investments (net) (32 .S7) 
Loss on disposal of property, plant and equipment 1.31 
Finance cost. 12.48 
Interest income (44 .34) 
Dillidend Income (9.26) 
Gain arising on finandalasse\li measured at FairValue 

(83 .24) 
through Profit 01" Lon (FVTPL) (net) 

Financial guarantee contract income (3.72) 
Unclaimed cred it bIIlances written back (1 (7.S7) 
Gain on transfer of buSiness 1049.04 
Renta l Income 29.27 

1 042.22 
O~r.lJnll profit before working eapltlll ehanges 485.9 
Cha"9es in worki~ capital: 
Adjustments for (Increase) I decrease in Opera!ing assets: 
Inventories 65.64 
Tracie receivable, (161.63) 
Contract assets 3 .76 
Other finaneialassets (153 .03) 
Other non·fina~1 assets (47 ,57) 
Adjustments lot lnerean I (decrease) in operating liabilities: 
Tracie payables (114 .26) 
Conb<tct liabiitie. ' .5O 
Other finaneialliabilitie5 2." 
Other non-financial liabilities " .5O 
Provisions {2.05 

(335.10 
Cnh gt n. r. l &d from operttiona 150.8 
Income tax paid (nel of refundl) (IlS.56 
NET CASH FLOW FROM OPERATlNG ACTlVInES IAI 35.2 
CASH FLOW FROM INVESTING ACTlVInES 
Purchase of property, plant and equipmenl and intangible assets (175.77) 
(inc:ludil'lg capital advances and capital work-in-progress) 
Proceeds from disposal of property, plant and equipment 3 ,08 
Investmen! In hed deposits (186.06) 
Purchase oIlnveslments {I ,697.84) 
Investment In equity shares of subsidiary (1,19D.OO) 
Investment In inter corporate deposit (18S,00) 
Proceeds from ule 01 Investments 2.0904.85 
Proceeds from Irensfer 01 business 1,190.00 
Int&fest received 35.63 
Dividend received 
- Subsidiariel, ass.ociates and joint ventu res. 2.35 
- Other, 6.91 
Rent received 30.00 
Rent" DePOSIts (repaid) I received '" NET CASH FLOW USED IN INVESTING ACTIVITIES (B) (11.64 

CASH FLOW FROM FINANCING ACTMTlES 

Repayment 01 borrowings (40.12) 
Proceed. kom borrowWIgs 199.116 
In!ertst paid (12.48) 
P.yment 01 princ;lpal portion 01 lease liabihties (6.73) 
OiYidefld paid (ISI .99) 

NET CASH FLOW USED IN FINANCING ACTMTlES (C) 141 .94 
NET INCREASE J IDECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 8.29 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 452.7 
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 374.46 
Cllh Ind ellh equlYllInta II thl I nd olthl year eon. 1st 01: 
Cash and cash equivalents at the end of the year 373.8 

ENact 01 exchange difference on restatement of foreign currency cash and cash 
0.'" equivalents 

314.46 

• 

A TATA Enterprise 

I! in crorts 
Vel . ended 31 .03.2022 

!Audit&d) 

763.' 

33.13 
32.02 

3.88 
0.25 
1.28 

14.55 
(J.S5) 
(7.15) 

(61.09) 

(2.58) 
(9.70) 

24 .70 
43,76 
719.40 

(381.49) 
(63.67) 

54.14 
(4 .68) 

(58.35) 

631.84 
(63.47) 

"'. 18.44 
31.08 

151 .3 
870.7 
20220 
668.50 

(47.32) 

1,31 
36.27 

(1,103.85) 
. 
. 

712.82 

8.84 

2.13 
5.02 

25.72 
11.35 

310.41 

(ILoo) 
35.19 

(1 LSI) 
(6.16) 

165.39 

(158.87 
139.2 
313,53 

452.7 

451 t 

1.63 

452 ,75 



VOLTAS 

VDLTAS LIMITED 
Statement of Audiled Standalone Financial Results for the quarter and year ended 31st March, 2023 

tin cro ..... 

NOTES, ·· 

" The.~ ",. u l" have been fe .. ~ed b~ the 8."..11 A..,;a Committee Itt its MO'l&Ilng held on 25th AprlI. 2023 and apPloved by !he Board of DtectOfS <II a. Meel ing hek;! on 26th Aprj 
2023. 

" E.><ceptiorlaillem. 

f in crores 
Quarte, Quarter Quart.r Vur V .. , 
ended . ndt d .ndli! . nded . ndtd 

Exceptional Income I (npl n",) 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
(Aud ited) (Un luditl<l ) (Audilld) (Audited) IAudit,d) 

(Rt'e, nolt II RItf. r note S 
R'''.,..81 of ~ .. i.ion tor diminuHon in value of invntmen!s (Relet note 3) 32.57 32.57 

Gain on tr&lls/er of bu.ne. s (Relef note 4) 1.049.04 
p..."" ."",~ ~:Ing out Of CI>nGeliaho" 01 conlfact and """ •• hmen! 01 Dank 
""'''''too Refe< l'IOIe 5 (106.43) 

Totl) exceptional ;tems 32.51 - 975.18 

') The ComPat»' has eondYded n" """""I m pairment . suumenl of In •• stmenl in ~I w~ owoe<l l o,j)s"'iary UMPESL lormMPy I<Jlown as Ro/OOi Industrial Electricals L;,, ~e 
(RiEl), The opefations of UMPESL hav" ;"proved penuant to the business transler agreement. The Company has obta ..... d a fa~ I/alualion reporl f,om an ndefH'l"!e<lt ~~;;;;; 
""""poIating transfered oosiness under BT A. AecotdingPy. m"""ge"'M1t has re ...... sed !)s lance im pa"mM1t prov ision recorded eM",r. 

' ) The Board of Directors of Vo~a5 L;" ited ('Holding Ccmpany') at ~s me-eting held 00 12th February, 2021 . Mve approved the t,ansfer oI "'>mestic B28 oos ..... sses of the Paren 
Company relating 10 Projec1s tlusiness compris ing Mechanica l Electrical _ Pkmbing (MEP)I Heating. VerI1i1atlon and A "·COIld~ loning (HVAC) and Water projects , Mining ,"'" 
Cons:n.o::Iion Equipment (M a CE) business and Textile Machinery Division (TMDI business Ie ita whcUy cwoed subsidiary VIZ, Univ .... n l MEP P ' cj«ts & Eng ......... iog Services 
Limited ('UMPESL'lllormerty Rohini Industrial EIect1ical. Lim ited) v ia skmP sale tt.'ough a Business Tr"".f .... Agreemerl1 ('STA'). The 8 TA transactioo has been cooslJmmat 
on 1st A.,gust , 2022, being the clesing date for the tran.fer of bu.inen for a cooait3eration of RI, 1 190 crore. and re suhant gain on said tran. ""tioo of RI, 11)49,1)4 erora. has 
been d i.closed .. s an Exceptionai llem lor the year ended 31 5t March, 2023. Considering Ihe transactioo i. Delwft'n the HofdO'og Company aod it. so,j)s idiary, this transactioo ha 
I>C ;"pact on !he c<)I1solidatO>d r ..... rlCial resu~s and accordO'ogPy the gain wiH be eliminated therein 

" In respect of one of the O'>'efSea. projects , the main contractor ha<I txHlal .... a lfy terminated the contract with Voltas and also enca5ned the ...-.de<PyO'og bank guaran:ee po..O'$uant t 
tM termination of the main contractor's contract by the~ custom .... , The Company had considered a provision of R • . 100.43 erores toward. outstanding ClUes and enc~~~ 
performance gua' antee on the s aid project ..-.c:l d iscmed the same 8S 1111 exceptional ~em In the standalOne financial resu~1 for the year ended 31st M3rc~, 2023. The Compan 
has inrtialed legat proceedO'ogs against the main contractor for recevery of the proceeds 01 bani< OU"'antee and due amounts from run 

" Figure. 01 the quarter ended 31.t March. 2023 ..-.c:I 31 st March. 2022 are tile balancong f'I)I.Xe. between audited ligures in ""pect 01 the full financial year and the yellf to data 
flglXes 1J!l!0 the third quarter 01 !he relevant financial year which were subieCted te Imited re l/iew b~ A~itors , 

" The Board 0/ Oil",,'oro ....... e recom mefded . di>' idend a/ R •. 4.2~ per ,"""'e 0/ Re_ II_each (42~"")10< the yew ~O22·~3 

'":w ~J ~." ; 
~'nagln Dlr'<'ler& CEO 

Mumbaj 26t~ A il 2023 

, 

A TATA Enterprise 
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