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Particulars Nov 
2005

Nov 
2006

Nov 
2007 

#

Nov 
2008 

**

Nov 
2009 

^

Mar 
2011 

16  months

Mar  
2012  

Mar  
2013 

@

Mar  
2014

Mar  
2015             

$
Sources of Funds
 Shareholders' Funds
  Share Capital  2,984  2,984  2,984  2,984  2,984  2,984  2,984  2,984  2,984  4,575 
  Reserves and Surplus  34,672  37,589  61,880  86,972  96,449  113,360  127,486  166,458  62,857  192,726 
   Total Shareholders' Funds  37,656  40,573  64,864  89,956  99,433  116,344  130,470  169,442  65,841  197,301 
 Borrowed Funds
  Unsecured Loans - - - - - - - - -  250 
   Total  37,656  40,573  64,864  89,956  99,433  116,344  130,470  169,442  65,841  197,551 
Application of Funds
 Net Fixed Assets  7,770  6,675  7,040  8,306  9,329  8,621  3,186  2,594  2,318  95,690 
 Investments  -  -  50  50  50  -  4,755  4,599  4,449  4,266 
 Deferred Tax Asset (Net)  903  1,436  1,298  2,267  2,750  3,554  3,708  3,988  3,419  6,714 
 Current Assets, Loans and Advances;
  Inventories  8,983  9,845  9,506  12,468  11,337  15,932  18,324  16,515  15,150  38,790 
  Sundry Debtors  8,282  6,901  6,137  5,973  6,439  9,819  14,178  14,209  17,339  15,787 
  Cash and Bank Balances  20,993  30,651  47,979  54,306  52,740  57,701  86,627  143,294  30,779  60,929 
  Other Current Assets  214  903  817  1,449  482  591  964  2,098  611  1,430 
  Loans & Advances  6,693  6,821  13,537  24,795  37,209  42,127  26,414  18,653  23,604  37,549 
 Total Currents Assets, Loans and Advances  45,165  55,121  77,976  98,991  108,207  126,170  146,507  194,769  87,483  154,484 
 Less: Current Liabilities and Provisions
  Current Liabilities  13,404  14,495  10,628  12,214  13,289  15,719  17,168  19,026  21,471  42,090 
  Provisions  6,448  9,498  11,165  7,444  7,614  6,282  10,518  17,482  10,357  21,513 
 Net Current Assets  25,313  31,128  56,183  79,333  87,304  104,169  118,821  158,261  55,655  90,881 
 Voluntary Retirement Schemes  3,670  1,334  293  -  -  -  -  -  - -
  Total  37,656  40,573  64,864  89,956  99,433  116,344  130,470  169,442  65,841  197,551 
Income
 Gross Sales  69,750  76,586  77,301  76,482  81,183  121,501  105,834  99,509  105,743  190,076 
 Less : Excise Duty  5,416  6,039  6,199  5,409  3,956  4,545  4,102  4,711  5,315  7,302 
 Less : Sales Tax  4,482  4,312  3,836  3,302  -  -  -  -  - -
 Net Sales  59,852  66,235  67,266  67,771  77,227  116,956  101,732  94,798  100,427  182,774 
 Operating and Other Income  4,103  5,953  34,270  9,342  10,074  17,579  16,870  20,733  21,692  9,292 

Total  63,955  72,188  101,536  77,113  87,301  134,535  118,602  115,531  122,119  192,066 
Expenditure
 Material Cost  20,007  22,356  23,148  23,759  28,771  39,049  35,910  33,305  37,488  73,985 
 Personnel Cost  10,014  10,234  10,170  10,210  12,920  22,699  19,282  20,670  19,177  23,636 
 Manufacturing and Other Expenses  19,273  19,746  20,510  20,966  22,689  36,823  34,605  32,323  30,662  49,414 
 Interest Expense  15  7  2  -  -  -  -  -  - -
 Depreciation and amortization  1,385  1,307  958  1,112  828  1,200  956  802  797  13,108 
 Finance Cost  -  -  -  -  -  -  59  24  36  77 

Total  50,694  53,650  54,788  56,047  65,208  99,771  90,812  87,124  88,160  160,220 
 13,261  18,538  46,748  21,066  22,093  34,764  27,790  27,965  33,959  31,846 

Exceptional Items -Net  (2,337)  (2,337)  (1,735)  20,790  (1,092)  (302)  (37)  41,412  -  (8,045)
 10,924  16,201  45,013  41,856  21,001  34,462  27,753  69,377  33,959  23,801 

 4,112  5,628  11,120  11,944  7,313  11,828  9,292  19,057  11,873  13,768 

of Amalgamation
 6,812  10,573  33,893  29,912  13,688  22,634  18,461  50,320  22,086  10,033 

amalgamating company
 -  -  -  -  -  -  -  -  -  8,792 

(ii)  Depreciation / amortization on fair valuation of  -  -  -  -  -  -  -  -  -  (11,844)

 6,812  10,573  33,893  29,912  13,688  22,634  18,461  50,320  22,086  6,981 
Tax Provision as a % of PBT (%) 37.6 34.7 24.7 28.5 34.8 34.3 33.5 27.5 35.0 57.8

9.8 13.8 50.3 44.1 17.7 19.4 18.1 53.1 22.0 3.8
Earnings Per Share (`)

22.83 35.43 113.58 100.24 45.87 75.85 61.87 168.63 74.01 15.26

before the impact of Scheme of Amalgamation
 (i)  before exceptional items (net of tax) - - - - - - - - - 34.18
 (ii)  after exceptional items - - - - - - - - - 21.93
Equity Dividend Per Share (`) 10.00 22.50 27.50 12.50 12.50 16.50 12.50 32.50 360.0  12.50 
Total Dividend Amount (` in Lakhs) 2,984 6,714 8,206 3,730 3,730 4,924 3,730 9,699 10,7429  5,718 
Book Value per share (`) 126.19 135.95 217.37 301.46 333.22 389.84 437.17 567.76 220.64 431.28

^   Includes results of erstwhile Duchem Laboratories Ltd. on its amalgamation with the Company.
@  Includes  gain on sale of the animal health business and sale of investment in the subsidiary.

Currency: ` in lakhs
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NOTICE -

NOTICE is hereby given that the 64th  Yashwantrao Chavan 
Pratishthan Auditorium, General Jagannath Bhosale Marg, Next to Sachivalaya Gymkhana, Mumbai – 400 021, on 
Monday, 13th July, 2015 at 3.00 p.m. to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the Audited Financial Statements of the Company including the Balance Sheet as at 31st March, 
st March, 2015 and the Reports of the 

Board of Directors and Auditors thereon.

st March, 2015.

3. To appoint a Director in place of Mr. S. Sridhar (DIN: 05162648), who retires by rotation and being eligible, offers himself for  
re-appointment.

 “RESOLVED THAT pursuant to the ordinary resolution passed by the Members at the 63rd Annual General Meeting of the 
Company and the provisions of Sections 139, 142 and other applicable provisions, if any, of the Companies Act, 2013, read with the 

st March, 2016, at such remuneration as may be approved 

Special Business:

 “RESOLVED THAT pursuant to the provisions of Sections 149 and 152 and other applicable provisions, if any, of the Companies 

General Meeting in terms of Section 161 of the Act and 
of whom the Company has received a notice in writing from a Member under Section 160 of the Act, proposing his candidature for 

 
14th 

Ordinary Resolution:

 “RESOLVED THAT

appointment, in respect of whom the Company has received a notice in writing from a Member under Section 160 of the Act, 

Ordinary Resolution:

 “RESOLVED THAT

 
th February, 2015 and to her receiving 

 A. Salary, Fixed Allowances and Bonus/Performance Linked Incentives:

subject to a maximum limit of `

64th Annual General Meeting
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  (a)  Conveyance/Car Allowance:

  (b)  Communication Allowance/Expenses:

  (c) Medical Expenses:

  (d) Leave and Leave Travel Assistance:

Company.

  (e) Personal Accident Insurance, Group Term Assurance and Hospitalization Coverage:

  (f)  Provident Fund:

   Contribution to the Company’s Provident Fund Scheme, in accordance with the rules of the Scheme.

  (g)  Gratuity

   Contribution to Gratuity Fund as per rules of the Company.

  (h) Reimbursement of Expenses:

Company.

   (i)
of Directors of the Company may determine from time to time.

   Provision of car for use of Company’s business will not be considered as perquisite. Perquisites shall be valued as per 
Income-Tax Rules, 1962, wherever applicable.

 C.  Minimum Remuneration:

  Subject to such approvals as may be necessary, the remuneration determined by the Board of Directors of the Company 

 RESOLVED FURTHER THAT
remuneration than the maximum remuneration hereinbefore stipulated and revise the same from time to time, within the maximum 

 RESOLVED FURTHER THAT

 “RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of the Companies Act, 2013, read 

or re-enactment(s) thereof, for the time being in force), the remuneration of `  

Cost Accountants, having Firm’s Registration No. 000242 for conducting Cost Audit of the records maintained by the Company for 
st
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 “RESOLVED THAT pursuant to the provisions of Section 14 and other applicable provisions of the Companies Act, 2013 read with 

in force), the revised Articles of Association which is placed before the Members at this meeting duly initialed by Mr. R. A. Shah, 

regulations contained in the existing Articles of Association of the Company.

 RESOLVED FURTHER THAT 

By Order of the Board of Directors

Prajeet Nair
Mumbai, 12th June, 2015 Company Secretary

 

Notes:

Item Nos. 5 to 9 of the Notice is annexed hereto.

rd July, 2015 to Monday, 
13th July, 2015 (both days inclusive) for the purpose of payment of dividend.

st March, 2015, as recommended by the Board of Directors of the Company, if approved at 
the Annual General Meeting, will be paid to the Members on 28th July, 2015 as under:

business hours on Thursday, 2nd July, 2015;

 ii. To all Members in respect of shares held in physical form after giving effect to valid transfers in respect of transfer requests 
lodged with the Company on or before the close of business hours on Thursday, 2nd July, 2015.

percent of the total share capital of the Company carrying voting rights. A member holding more than 10 (ten) percent of the total 
share capital of the Company carrying voting rights may appoint a single person as Proxy and such person shall not act as a Proxy 
for any other person or shareholder.

at the Meeting and can vote only on a poll.
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Meeting.

of address etc., quoting their folio number(s) to the Company’s Registrar & Share Transfer Agents:

 Karvy Computershare Private Limited
 
  Karvy Selenium Tower B, Plot No 31 & 32 

 
  Hyderabad, Telangana – 500032

 Fax: 040 2300 1153

st March, 2015, 
details of which are as follows:

Particulars Number of 
Shareholders

Number of  
Shares*

Aggregate number as at 1st 2,459

19 649

Aggregate number as at 31st March, 2015 2,440

 

ratio  of the Scheme of Amalgamation.

9.  In compliance with Sections 205A and 205C of the Companies Act, 1956, the Company has transferred the unpaid or unclaimed 

established by the Central Government. The Company has uploaded the details of unpaid and unclaimed amounts lying with the 
Company as on 10th

and also on the website of the Ministry of Corporate Affairs.

  Members are requested to contact the Company’s Registrar & Share Transfer Agents, in respect of their outstanding dividends for 
the succeeding years.

10. Pursuant to Section 101 of the Act read with Rule 18 of the Companies (Management and Administration) Rules, 2014,                                        
the Annual Report for 2014-15 is being sent through electronic mode to all the Members whose E-mail IDs are registered with the 

Report for 2014-15 is being sent by the permitted mode.

can be obtained from the Registrar & Share Transfer Agents.
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12. In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) 
Rules, 2014, the Company is pleased to offer remote e-voting facility, which will enable the Members to cast their votes electronically 
on all resolutions set out in the Notice.  The remote e-voting period commences on Thursday, 9th July, 2015 (9.00 a.m.) and ends on 
Sunday, 12th July, 2015 (5.00 p.m.).

13. Remote e-voting facility:

 B. The Instructions for e-voting are as under:

 
 

User ID: For Members holding shares in Demat form:

a. For NSDL: 8 character DP ID followed by 8 digit Client ID

For Members holding shares in Physical form:

Event No. (EVEN) followed by Folio No. registered with the Company

Password:

  

value (0-9) and a special character (@,$,#, etc). The system will prompt you to change your password and update your 

choice to retrieve your password in case you forget it. It is strongly recommended that you do not share your password 

  vii) On the voting page, enter the number of shares (which represents the number of votes) as on the Cut Off Date 

 
under either head.

“Submit”. 
 “OK” “CANCEL”

vote. During the voting period, Members can login any number of times till they have voted on the Resolutions.

 
 

  xi) The Cut-off date for determining the eligibility of Members for remote e-voting and poll is Monday, 6th July, 2015.
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(in case of electronic shareholding) as on the cut-off date i.e., Monday, 6th July, 2015. A person, whose name is recorded 

 
i.e., Monday, 6th

  xiii) Any person who becomes a member of the Company after dispatch of the Notice of the Meeting and holding shares as 
on the cut-off date i.e., Monday, 6th

and PAN to generate a password.

   c)  Member may call Karvy’s toll free number 1-800-3454-001 

  xiv) The Annual Report 2014-15 of the Company containing the Notice of the Annual General Meeting is also available on 

th July, 2015.

  xvi)  Members who have voted electronically through remote e-voting shall not be eligible to vote at the Annual General 
Meeting.

14. Pursuant to Section 107 of the Act read with Rule 20 of the Companies (Management and Administration) Rules, 
2014, voting through polling paper shall also be made available to those Members who attends the Annual General 
Meeting and have not already cast their vote by e-voting.

cast in favour or against, if any, through electronic voting and polling process to the Chairman. The results declared along with the 

As required under Clause 49 of the Listing Agreement, given below are the details of the Director proposed for  
re-appointment:

Item No. 3:

effect from 14th May, 2013. In June 2013, Mr. Sridhar assumed additional responsibility of Distribution function and was re-designated 
 

effective close of business hours on 12th

Mr. Sridhar does not hold any shares in the Company. Mr. Sridhar is not a Director in any other Company.

None of the Directors or Key Managerial Personnel of the Company and their relatives other than Mr. Sridhar (being the appointee) are 

The Board recommends the Ordinary Resolution set out at Item No. 3 of the Notice for the approval of the Members.
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A STATEMENT SETTING OUT MATERIAL FACTS PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013, (“the Act”) 
FOR ITEM NOS. 5 to 9:

ITEM NO. 5 :

The Board of Directors of the Company at their meeting held on 14th  
as an Additional Director of the Company with effect from 14th February, 2015. In terms of Section 161 of the Companies Act, 2013, 

The Board of Directors of the Company at their 
meeting held on 14th

years with effect from 14th February, 2015,

th May, 2015, is given as under:

Name of Company Designation Chairmanship / 
Membership of 

Audit Committee

Chairmanship / Membership 
of Stakeholders’ Relationship 

Committee
Chairman - -

Chairman - -

Chairman and Managing Director - Member

- -

Director Member -

from being appointed as Director in terms of Section 164 of the Act.

 
is not liable to retire by rotation. The Company has received a notice in writing from a Member along with a deposit of requisite amount 

The Board recommends the Ordinary Resolutions set out at Item No. 5 of the Notice for approval by the Members.

ITEM NOS. 6 & 7:

The Board of Directors of the Company at their meeting held on 14th

as an Additional Director of the Company with effect from 14th February, 2015. In terms of Section 161 of the Companies Act, 2013, 
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The Board of Directors of the Company at their meeting held on 14th

th February, 2015, on such remuneration, payments, 

subject to the approval of the shareholders at the Annual General Meeting of the Company.

 

 

to Section 190 of the Act.

ITEM NO. 8:

the Board of Directors at its meeting held on 5th May, 2015, on recommendation of the Audit Committee, appointed Messrs. RA & Co., 
Cost Accountants (having Firm’s Registration No. 000242) for conducting the Audit of the cost accounting records maintained by the 

st March, 2016, at a remuneration of `

Pursuant to Section 148 of the Act read with Rule 14 of the Companies (Audit and Auditors) Rules, 2014, the remuneration as approved 

in the Resolution set out at Item No. 8 of the Notice.

The Board recommends the Ordinary Resolution set out at Item No. 8 of the Notice for approval by the Members.

ITEM NO. 9:

st November, 1950, under the provisions of the Indian Companies Act, 1913. The Articles of 
Association of the Company, as currently in force, was adopted when the Company was incorporated under the Indian Companies Act, 

Companies Act, 2013, the existing Articles of Association require amendments to certain provisions to align the same in conformity with 
the Companies Act, 2013.

is proposed to amend the existing Articles of Association to align it with the provisions of Companies Act, 2013 including the Rules framed 

limited by shares. Accordingly, it is considered expedient to replace the existing Articles of Association by adopting a revised Articles of 
Association.
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proposed in the new draft Articles of Association are given below for ease of reference to shareholders:

Sr. 
No.

Particulars as per draft Articles 
of Association

Summary of change

1.
2013.

2. General Meetings Proceedings with respect to the Annual General Meeting regarding length of the Notice 
calling the general meeting, requirement of to whom the notice for the general meeting 
needs to be given, material facts to be set out in the explanatory statements, business 
to be transacted at the general meetings and other general meeting matters including 
adjournment, poll etc. are amended in line with the provisions of the Companies Act, 2013.

3. To include voting through electronic means.
4. Proxy Restrictions on Proxy incorporated to align with the provisions of the Companies Act, 2013 

with regard to limit of a person acting as a proxy.
5. Retirement and Rotation of 

Directors
Provisions with respect to the retirement and rotation of Directors are amended to align 
with the provisions of the Companies Act, 2013.

6. Appointment of Directors Provisions with respect to the appointment of Directors and procedure thereof is amended 
to align with the provisions of the Companies Act, 2013.

Proceedings of Board of Directors Proceedings with respect to the Meetings of Board of Directors, quorum for the meeting, 
notice calling the meeting, etc. are amended in line with the provisions of the Companies 
Act, 2013.

8. Powers of Board
Act, 2013.

9. Provisions regarding application of funds from reserve accounts when amounts in reserve 

Act, 2013 and redundant provisions have been removed.
10. General Powers The statutory provisions of the Act which permit a Company to do some acts “if so 

Companies Act, 2013 and the Rules framed thereunder, to avoid repetition.

in the Resolution set out at Item No. 9 of the Notice.

The Board recommends the Special Resolution set out at Item No. 9 of the Notice for approval by the Members.

By Order of the Board of Directors

Prajeet Nair
Mumbai, 12th June, 2015 Company Secretary
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BOARD’S REPORT
Including Management Discussion and Analysis

TO THE MEMBERS

Your Directors take pleasure in presenting this 64th

31st

st

st April, 2013.

DIVIDEND

`  

` `  

`

FINANCIAL HIGHLIGHTS

` in lakhs

Particulars Year ended  
31st March, 2015

Year ended  
31st March, 2014

 182,774 100,427

9,292 21,692

31,846 33,958

(8,045) -

23,801 33,958

15,100 11,304

(1,332) 568

10,034 22,086

(3,052) -

6,982 22,086

30,387 136,197

37,369 158,283

- 2,209

Adjustment on account of Depreciation 19 -

- 107,429

5,718 -

1,164 18,258

30,467 30,387

 
st

st

ended 31st

st April, 2013.



 | ANNUAL REPORT 2014-1512

`
`

st March, 2015 was `  

`

st st

`  

`

` st March, 2014.

st `
st April, 2013 to 31st March, 2014, aggregating to  

`
`

PHARMACEUTICAL INDUSTRY PERFORMANCE - OVERVIEW & OUTLOOK

`

to this growth. 

`100 Crores.

OPPORTUNITIES, THREATS, RISKS & CONCERNS

for the phar
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controls.

 

for growth.

REVIEW OF OPERATIONS
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Trade Rx:

Women’s Health Care (WHC):

 

 

Anti-Infective & Cardiovascular:
th

stages of Trauma management.

Pain, Respiratory & Central Nervous System (CNS):

th
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Vaccines:

 

Consumer Healthcare:

for Anacin in select markets.

MANUFACTURING OPERATIONS:

and to reduce waste.

MEDICAL AFFAIRS DIVISION:

through medical newsletters.
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HUMAN RESOURCES (“HR”) / INDUSTRIAL RELATIONS:

for 

OWN OWN

on the Annual OWN

 

 

INTERNAL CONTROL SYSTEMS, THEIR ADEQUACY AND COMPLIANCE

Audit Committee.
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and stakeholders.

WHISTLE BLOWER / VIGIL MECHANISM 

CORPORATE AFFAIRS

the Companies Act, 2013.
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CORPORATE SOCIAL RESPONSIBILITY 

“Annexure - A”

CAUTIONARY NOTE

DIRECTORS

 
th August, 2012. 

th

 
th

th

th

Board Performance Evaluation

Independent Directors’ Meeting

th th

th

 

Nomination and Remuneration Policy

“Annexure - B”.

Meetings of the Board
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DIRECTORS’ RESPONSIBILITY STATEMENT

st

st

AUDIT COMMITTEE

Report.

FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS

which forms part of this Report.

RISK MANAGEMENT POLICY

RELATED PARTY TRANSACTIONS

 

rd Annual General Meeting.

consideration and noting. 

“Annexure - C”.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS
st March 2015. 

DEPOSITS FROM PUBLIC

OTHER INFORMATION

 
 

herewith as “Annexure - D”.
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herewith as “Annexure - E”.

AUDITORS

63rd Annual General Meeting till the conclusion of the 66th

Annual General Meeting.

COST AUDITORS

 
`

st March, 2014 
on 24th th

st th

st

SECRETARIAL AUDIT

“Annexure - F”.

EXTRACT OF ANNUAL RETURN

“Annexure - G”.

CORPORATE GOVERNANCE

“Annexure - H”.

ACKNOWLEDGEMENTS

 For and on behalf of the Board of Directors 

 R.A. Shah
th June, 2015  Chairman
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ANNEXURE - A

1. CSR Policy Overview

       CSR Committee

Sr. No. Name Designation / Category
1.

2.

3. Mr. S. Sridhar

 Our Purpose

 CSR Focus Areas

 Financial details

` in lakhs

Particulars Amount
30,105

602

602

473
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` in lakhs

Manner in which CSR amount spent during the Financial Year 2014-15

Sr. 
No.

CSR project 
or activity 

Sector in 
which the 
project is 
covered

Projects or
programs

1. Local area or 
other 

2. Specify the 
state and district 
where Projects or 

Programs were 
undertaken

Amount outlay 
(budget) Project 
or Program wise

Amount 
spent on the 
Projects and 

Programs
1. Direct 

Expenditure 
on Projects/

Programs 
2. Overheads

Cumulative 
expenditure 

upto the 
reporting 

period

Amount 
spent : Direct 

or through 
Implementing 

Agency

a. School 
Sanitation 
project -  

goes to 
School

c.  Thane district 

121.50 121.50 121.50

Disaster relief 
work

Kashmir 

Disaster relief 
work

Flood affected 
regions of 
Jammu

7.60 7.60 7.60

partner

Total 129.10 129.10 129.10

 Reasons for shortfall in CSR spend

`
th

 

 Responsibility Statement

 For and on behalf of the Board of Directors 
  

 Aijaz Tobaccowalla  Pradip Shah
th  Managing Director  Chairman, CSR Committee
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ANNEXURE - B

(“Policy”) (“Board”), acting on 
 

.

1. OBJECTIVES:

2. PFIZER’S COMPENSATION PHILOSOPHY

performing and committed workforce.

3.  DEFINITIONS

 a. “Act” means the Companies Act, 2013 and Rules framed thereunder, as amended from time to time.

“Key Managerial Personnel” means

   

 c. “Senior Management”

heads.

4.  ROLE OF COMMITTEE

 a. Matters to be dealt with, perused and recommended to the Board by the Nomination and Remuneration 
Committee
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 b. Policy for appointment, remuneration and removal of Independent Directors, Key Managerial Personnel and 
Senior Management:

  i. The Nomination and Remuneration Committee will ensure that:

  

 

  iii. Term / Tenure:

   

   

declaration.

  iv. Evaluation:

  v. Removal:

  vi. Retirement:
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 c. Policy relating to the Remuneration for the Whole-time Director, Key Managerial Personnel and Senior 
Management Personnel:

  i. General:

  ii.

  iii. Remuneration to Whole-time / Managing Director, Key Managerial Personnel and Senior Management 
Personnel:

  iv. Remuneration to Non-Executive / Independent Directors:

   

   

   

5.  OTHERS:

6. REVIEW OF THE POLICY:
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[Pursuant to Clause (h) of Sub-section (3) of Section 134 of the Act and Rule 8 (2) of the Companies (Accounts) Rules, 2014]

i. Details of contracts or arrangements or transactions not at arm’s length basis:
st March, 2015, which were not at 

ii. Details of material contracts or arrangement or transactions at arm’s length basis:
st March, 2015 are as 

Sr. 
No.

Name of the Related 
Party and Relationship

Nature of Transaction Duration Salient Terms Amount  
(` in Lakhs)

1  445.56
102.16

36.59
293.61

2
Private Limited, India  

1,480.06
611.83

11.91
3

LP, UK 
630.33

4
Ireland  

24,316.29
6,684.00

5
Trading Pte Limited, 
(Belgium Branch) 

3,679.26

6
LLC, USA 

175.50

7
Hongkong Limited 

135.52

8
Singapore 

223.63

9
Manufacturing Pte Ltd. 

166.55

10
Korea Limited 

113.77

11
Ireland 

242.15

 
9th

For and on behalf of the Board of Directors

R.A. Shah
th Chairman

Annexure - C
Form AOC-2 - Material Related Party Transactions
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INFORMATION UNDER SECTION 134 OF THE COMPANIES ACT, 2013 READ WITH RULE 8 OF THE COMPANIES 
(ACCOUNTS) RULES, 2014 AND FORMING PART OF BOARD’S REPORT FOR THE YEAR ENDED 31st MARCH, 2015

A. CONSERVATION OF ENERGY:

 a) Energy Conservation measures taken:

  Impact of measures taken:

  i. Reduction of annual furnace oil consumption. 

 c) Steps taken for utilizing alternate sources of energy:

 d)  Capital investment on energy conservation equipments: 

  `
Goa plant. 

B. TECHNOLOGY ABSORPTION:

 Research and Development (R & D):

Annexure - D
Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo
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`

(i)  Capital  -

1,739.86

(iii)  Total 1,739.86

1%

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

`

 
`

For and on behalf of the Board of Directors 

R.A. Shah
th Chairman
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PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 134(3)(q) OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) 
OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

Sr. 
No.

Requirement under Rule 5(1) Details

1.
Director to the median remuneration of the 

Year.

2.

3.

4.  
31st

2,797

5.

The increase is a factor of performance of the colleagues as well as adjustments 

6.

st March, 2015 in terms of 

7.

managerial personnel in last Financial 
Year and its comparison with the 
percentile increase in the managerial 

circumstances for increase in the 

8.

9. Ratio of the remuneration of the highest paid 

Annexure - E 
Particulars of Employees
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Sr. 
No.

Requirement under Rule 5(1) Details

10.

11. st March, 2015 was `10,203.35 crores as 
against `3,772.70 crores as on 31st March, 2014, showing an increase of 170%. 

market price.

12.  
31st March, 2015 and 31st March, 2014.

st March, 2015 and 
was 17.08 as at 31st

13.  
31st March, 2015 was `2,230.15 and `

`
` st March, 2015 indicating 

accrued thereon. 

For and on behalf of the Board of Directors 

R.A. Shah
th Chairman
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Annexure - F 
Secretarial Audit Report for the Financial Year Ended 31st March 2015

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment and Remuneration  of 
Managerial Personnel) Rules, 2014]

To,

PFIZER LIMITED

31st

st

 i. Drugs and Cosmetics Act, 1940
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meaningful participation at the meeting.

these accounts.

Date.

of ` ` `10 
`

 Saraf and Associates

K. G. Saraf

th
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‘ANNEXURE’

To,

PFIZER LIMITED

 Saraf and Associates

th
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ANNEXURE - G
FORM MGT-9 - Extract of Annual Return 

EXTRACT OF ANNUAL RETURN
st March, 2015

I. REGISTRATION AND OTHER DETAILS:

ii. Registration Date

  

 
 

 
 

Yes

 
Transfer Agent

 

 
 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

Sr. 
No.

Name and Description of main products NIC Code of the Product % to total turnover  
of the Company

1 21002 100%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Sr. 
No.

Name and address of the Company CIN/GLN Holding 
/Subsidiary 
/Associate

% of Shares 
held

Applicable 
Section

1.  
 

 

39.75 2(69)

2.  
 

 

12.28 2(69)

3.  
 

 
 

3.56 2(69)
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Sr. 
No.

Name and address of the Company CIN/GLN Holding 
/Subsidiary 
/Associate

% of Shares 
held

Applicable 
Section

4.  
 

 

2.60 2(69)

5.  
30600 Telegraph Road, 

 
Michigan 48025. 

2.09 2(69)

6.  
 

South Maidenhead 516, 

1.93 2(69)

7.  
100 Route 26, 

 

1.71 2(69)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as Percentage of Total Equity):

 i) Category-wise Share Holding:

Category of Shareholders No. of Shares held  
at the beginning of the year

No. of Shares held  
at the end of the year

% Change 
during the 

yearDemat Total % of Total 
Shares

Demat Physical Total % of total 
Shares

A. Promoters

(1) Indian 

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

 Sub-Total (A) (1) - - - - - - - - -

(2)  Foreign

- - - - - - - - -

- - - - - - - - -

21113171 - 21113171 70.75 29243042 - 29243042 63.92 (6.83)*

- - - - - - - - -

- - - - - - - - -

 Sub-Total (A) (2) - - - - - - - - -

 Total Shareholding of Promoter  
(A) = (A) (1) + (A) (2)

21113171 - 21113171 70.75 29243042 - 29243042 63.92 (6.83)
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Category of Shareholders No. of Shares held  
at the beginning of the year

No. of Shares held  
at the end of the year

% Change 
during the 

yearDemat Total % of Total 
Shares

Demat Physical Total % of total 
Shares

B.  Public Shareholding

a. Mutual Funds 1332345 600 1332945 4.47 2572554 740 2573294 5.62 1.15

8926 2091 11017 0.04 6779 2437 9216 0.02 (0.02)

- - - - - - - - -

- - - - - - - - -

75 - 75 - - - - - -

297154 - 297154 1.00 850202 - 850202 1.86 0.86

921371 - 921371 3.09 2228193 46 2228239 4.87 1.78

- - - - - - - - -

- - - - - - - - -

 Sub-Total (B) (1) 2559871 2691 2562562 8.59 5657728 3223 5660951 12.37 3.78

2.  Non Institutions

- - - - - - - - -

343364 20654 364018 1.22 2818020 24688 2842708 6.22 5.00

- 300 300 - - 1035 1035 - -

 
holding nominal share capital 
upto `1 lakh

4285636 1053111 5338747 17.89 5844893 1149923 6994816 15.29 (2.60)

holding nominal share capital 
`1 lakh

176248 - 176248 0.59 717346 - 717346 1.57 0.98

3400 - 3400 0.01 6017 - 6017 0.01 -

 ii.  Trusts 2033 - 2033 0.01 3501 53 3554 0.01 -

- 300 300 - - 1035 1035 - -

221806 9270 231076 0.77 241663 9335 250998 0.55 0.22

49016 569 49585 0.17 25661 569 26230 0.06 0.11

 Sub-Total (B) (2) 5081503 1084204 6165707 20.66 9657101 1186638 10843739 23.71 3.05

 Total Public Shareholding  
(B) = (B) (1)  + (B) (2)

7641374 1086895 8728269 29.25 15314829 1186684 16504690 36.08 6.83

C  Shares held by the Custodian for 
GDRs and ADRs

- - - - - - - - -

 Grand Total (A+B+C) 28754545 1086895 29841440 100.00 44557871 1189861 45747732 100.00 -
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 ii) Shareholding of promoters:

Sr. 
No

Shareholders Name Shareholding at the 
beginning of the year

Shareholding at the
end of the year % 

Change 
in share-
holding 
during 

the year*

No. of 
Shares

% of total 
shares 
of the 

Company

% of shares 
pledged / 

encumbered 
to total 
share

No. of 
Shares

% of total 
shares 
of the 

Company

% of shares 
pledged / 

encumbered 
to total 
share

1 18186334 60.94  - 18186334 39.75 - (21.19)

2 - - - 5617707 12.28 - 12.28

3  - - - 1630164 3.56 - 3.56

4 1187163 3.98  - 1187163 2.60 - (1.38)

5 955733 3.20 - 955733 2.09 - (1.11)

6 - - - 882000 1.93 - 1.93

7 783941 2.63  - 783941 1.71 - (0.92)

Total 21113171 70.75 - 29243042 63.92 - (6.83)

 

 iii) Change in Promoters’ Shareholding*:

Sr. 
No

Name of the shareholder Shareholding at the  
beginning of the year

Cumulative shareholding  
during the year

No. of Shares % of total 
shares of the 

Company

No. of Shares % of total 
shares of the 

Company

1

18186334 60.94 18186334 60.94

18186334 39.75 18186334 39.75

2 Wyeth LLC 

- - - -

Allotment of Shares pursuant to Scheme 5617707 12.28 5617707 12.28

5617707 12.28 5617707 12.28
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Sr. 
No

Name of the shareholder Shareholding at the  
beginning of the year

Cumulative shareholding  
during the year

No. of Shares % of total 
shares of the 

Company

No. of Shares % of total 
shares of the 

Company

3  

Corporation) 

- - - -

Allotment of Shares pursuant to Scheme 1630164 3.56 1630164 3.56

1630164 3.56 1630164 3.56

4

1187163 3.98 1187163 3.98

1187163 2.60 1187163 2.60

5

955733 3.20 955733 3.20

955733 2.09 955753 2.09

6

- - - -

Allotment of Shares pursuant to Scheme 882000 1.93 882000 1.93

882000 1.93 882000 1.93

7

783941 2.63 783941 2.63

783941 1.71 783941 1.71

Total 21113171 70.75 29243042 63.92
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 iv) Shareholding pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Sr. 
No

Name of the Shareholder Shareholding at the 
beginning of the Year

Cumulative Shareholding 
during the Year

No of Shares % of total 
shares of the 

Company

No. of Shares % of total 
shares of the 

Company
1 BAJAJ ALLIANZ LIFE INSURANCE COMPANY LIMITED

- - - -
1035936 2.27 1035936 2.27

53594 0.12 982342 2.15
982342 2.15 982342 2.15

2 ATUL LIMITED
- - - -

958927 2.10 958927 2.10
- - 958927 2.10

958927 2.10 958927 2.10
3 LIFE INSURANCE CORPORATION OF INDIA

- - - -
507250 1.11 507250 1.11

- - - -
507250 1.11 507250 1.11

4 UTI - EQUITY FUND
477901 1.05 477901 1.05
376719 0.82 854620 1.87
281938 0.62 572682 1.25
572682 1.25 572682 1.25

5 FRANKLIN TEMPLETON MUTUAL FUND SCHEMES
411673 0.90 411673 0.90

25000 0.05 436673 0.95
249247 0.54 187426 0.41
187426 0.41 187426 0.41

6 FRANKLIN TEMPLETON INVESTMENT FUNDS AND 
SCHEMES

390000 0.85 390000 0.85
- - - -
- - - -

390000 0.85 390000 0.85
7 PARI WASHINGTON COMPANY PRIVATE LIMITED

- - - -
358294 0.78 358294 0.78

- - - -
358294 0.78 358294 0.78

8 BIRLA SUN LIFE TRUSTEE COMPANY PRIVATE LIMITED 
AND SCHEMES

307708 0.67 307708 0.67
905192 1.98 1212900 2.65

97629 0.21 1115271 2.44
1115271 2.44 1115271 2.44

9 THE ORIENTAL INSURANCE COMPANY LIMITED
297154 0.65 297154 0.65

30675 0.07 327829 0.72
- - 327829 0.72

327829 0.72 327829 0.72
10 DB INTERNATIONAL (ASIA) LIMITED

- - - -
226798 0.50 226798 0.50

3671 0.01 223124 0.49
223124 0.49 223124 0.49
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 v) Shareholding of Directors and Key Managerial Personnel:

Sr. 
No

Name of the Director Shareholding at the  
beginning of the year

Cumulative shareholding  
during the year

No. of Shares % of total 
shares of the 

Company

No. of Shares % of total 
shares of the 

Company
1 Mr. R.A. Shah - Chairman 

3,400 0.01 3,400 0.01
Allotment of Shares pursuant to Scheme of 140 0.00 3,540 0.01

3,540 0.01 3,540 0.01
2

 
(i.e., 14th

2,477 0.01 2,477 0.01

2,477 0.01 2,477 0.01
3. 

1 0.00 1 0.00
1 0.00 1 0.00

 

st March, 2015.

V) INDEBTEDNESS:

 Indebtedness of the Company including interest outstanding/accrued but not due for payment:

VI) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

 A. Remuneration to Managing Director, Whole- time Directors and / or Manager:

Sr. 
No.

Particulars of Remuneration Name of MD/WTD/KMP Total 
Amount

(`)
Mr. Aijaz 

Tobaccowalla 
(CEO & MD)

Mr. Vivek 
Dhariwal 

(WTD)

Mr. S. Sridhar 
(WTD &  

CFO)

Dr. Lakshmi 
Nadkarni 
(w.e.f 14th 
February, 

2015) (WTD)
1

52,353,751 11,822,012 15,203,453 1,115,104 80,494,320

1961
10,994,482  3,069,418  3,590,935 17,654,835

 

2 9,413,582 3,565,210 6,697,957 19,676,749
3
4 Commission

5
Total 72,761,815 18,456,640 25,492,345 1,115,104 117,825,904
Ceiling as per the Act 123,917,458 123,917,458 123,917,458 123,917,458 247,834,916
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 B. Remuneration to other Directors:

Sr.  
No.

Particulars of Remuneration Name of Directors Total  
Amount

(`)1.  Independent Directors Mr. R.A. 
Shah

Mr. Pradip 
Shah

Mr. Uday 
Khanna

Mr. Sunil 
Lalbhai  

(w.e.f 14th 
February 

2015)
550,000 610,000 580,000 110,000 1,850,000

 Commission 1,000,000 1,000,000 1,000,000 125,000 3,125,000
- - - - -

 Total (1) 1,550,000 1,610,000 1,580,000 235,000 4,975,000
2.  Other Non-Executive Directors

 Commission - - - - -
- - - - -

 Total (2)
 Grand Total = (1+2) 1,550,000 1,610,000 1,580,000 235,000 4,975,000
Total Managerial Remuneration 1,550,000 1,610,000 1,580,000 235,000 4,975,000

24,783,492

 C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD:

Sr. 
No.

Particulars of Remuneration Name of Key 
Managerial Personnel

Total 
Amount

(`)Mr. Prajeet Nair  
(CS-Company  

Secretary)
1

3,312,040 3,312,040
638 638

2 617,437 617,437
3
4 Commission

5
Total  3,930,115  3,930,115

 

vii) PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

st March, 2015.
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ANNEXURE - H
Corporate Governance Report

I.  PFIZER’S PHILOSOPHY ON CORPORATE GOVERNANCE

II.  BOARD OF DIRECTORS

 (a)  Composition of the Board of Directors

 

other.

 (b)  Board Meetings

 

  (i) 2nd th

  (ii) 24th th

  (iii) 9th

st

Name Category of
Directorship*

No. of Board
Meetings

held

No. of Board
Meetings
Attended

Attendance
at the Last

AGM

No. of other
Director-

ships held

No. of other
Committees of
which Member/

Chairman

Mr. R.A. Shah (Chairman) 5 5 Yes 9

(Managing Director)
5 5 Yes

5 5 Yes 8

5 5 Yes 6

(w.e.f. 14th
1 1 5

5 5 Yes

Mr. S. Sridhar 5 5 Yes

(w.e.f. 14th
1 1
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  Notes:

 

Directorship in more than 3 listed companies.

III.  BOARD COMMITTEES

 AUDIT COMMITTEE

 
th  

 

 (i) 2nd th

 (ii) 24th th

 (iii) 9th

Name Category* Number of 
Meetings held

Number of 
Meetings attended

Mr. R.A. Shah (Chairman) 5 5

5 5

5 5
th

 The Chairman of the Audit Committee was present at the 63rd Annual General Meeting held on 10th  
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 STAKEHOLDERS’ RELATIONSHIP COMMITTEE

 

nd

Committee.

held on 14th

Name Designation Category* Attendance at the 
Meeting held on  

14th February, 2015
 

(w.e.f. 2nd

Chairman Yes

 
(w.e.f. 14th

Yes

Yes

 
(Resigned w.e.f. 2nd

Chairman 

Nature of Complaints Number of Complaints

As on  
1st April,  

2014

Received 
during the 

Cleared/ 
attended 

during the 

Pending as on 
31st March, 

2015

50 50

9 9

Corporate Affairs
31 31

Total Nil 90 90 Nil
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 CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:
nd

 
i.e., 6th th

Name Category* Number of 
Meetings held

Number of 
Meetings attended

2 2

2 2

Mr. S. Sridhar 2 2

 NOMINATION AND REMUNERATION COMMITTEE
th

 (i) 2nd th

 (ii) 9th

Name Category* Number of 
Meetings held

Number of 
Meetings attended

3 3

Mr. R.A. Shah 3 3

3 3

3 3
th
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inter alia  

 BOARD ADMINISTRATIVE AND SHARE TRANSFER COMMITTEE

 
th

th

issue of duplicate shares etc.

 REMUNERATION TO DIRECTORS

 

 (a) Executive Directors

(`

Name Remuneration
Salary

Perquisites*
Performance 

Linked 
Incentives

Total

237.55 419.66 70.40 727.61
100.36 66.34 17.86 184.56

Mr. S. Sridhar 126.90 102.88 25.14 254.92
th  9.84  1.31  11.15

Total 474.65 588.88 114.71 1178.24

  (1)  Service Contracts, Severance Fees and Notice Period
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  (2)  Employee Stock Option Scheme

   (3)  Performance Linked Incentive criteria

   (4) 

 (b)  Non-Executive Directors

(`

Name Sitting Fees Commission Total Number of 
shares held

Mr. R.A. Shah 5.50 10.00 15.50 3,540

6.10 10.00 16.10

5.80 10.00 15.80
th 1.10 1.25 2.35  2,477

Total 18.50 31.25 49.75 -

nd Annual General Meeting held on 6th  

 
`
on the independence of Mr. R.A. Shah.

 

IV. CHIEF EXECUTIVE OFFICER (CEO)/CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION

st

th

V. GENERAL BODY MEETINGS

 (a)  The details of the last 3 Annual General Meetings held are as under:

AGM Financial Year Date and Time Venue of the AGM

63rd 2013-2014 10th

Auditorium, General Jagannath 
62nd 2012-2013  6th

61st 2011-2012 2nd August, 2012 at 3.00 p.m.
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th

 

 (b)  Special Resolutions passed at the last three Annual General Meetings:

  A Special Resolution was passed at the 63rd th

in aggregate `

  A Special Resolution was passed at the 62nd th

`
st

 (c)  Passing of Special Resolutions by Postal Ballot:

4th st

 

th

VI. DISCLOSURES

 (a)  Related party transactions

 (b)  Compliances by the Company

 (c)  Code of Conduct

30th
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  (d)  Whistle Blower / Vigil Mechanism 

 (e)  Risk Management framework

 (f )  Management Discussion and Analysis

are discussed in the said Report.

 (g)  Adherence to Accounting Standards

 (h) Board Diversity

 (i) Familiarization Program for Independent Directors

 

  (j)  Mandatory Requirements
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VII. MEANS OF COMMUNICATION

  Financial Results

 Presentation to Institutional Investors/Analysts
th th th

20th

VIII. GENERAL SHAREHOLDER INFORMATION

 Date, time and venue of the Annual General Meeting

Date 13th

Time  3.00 p.m.

 Financial Year

st April to 31st March.

 Date of Book Closure

  3rd th

 Dividend Payment Date
th `

st March, 2015.

 st

th

nd

nd

 Listing on Stock Exchanges

 Stock Code

 Corporate Identity Number (CIN)
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 Address for Correspondence

 Registrar and Share Transfer Agents Address

 
 

 

 Share Transfer System

th

 

 MARKET PRICE DATA*

`

Month and Year  BSE Ltd. The National Stock Exchange of 
India Ltd.

High (`) Low (`) High (`) Low (`)
Apr 2014 1346.90  1228.00 1348.65 1224.00

1298.00 1175.00 1299.00 1173.20
Jun 2014 1449.90 1210.00 1450.00 1207.00

1499.00 1325.00 1500.00 1315.00
Aug 2014 1453.00 1321.05 1450.00 1320.00
Sep 2014 1824.00 1426.00 1825.00 1401.60

1718.00 1511.00 1720.00 1504.35
1828.00 1618.75 1824.95 1602.60

Dec 2014 2177.45 1745.00 2184.00 1741.00
Jan 2015 2325.00 2032.00 2325.00 1720.00

2115.60 1951.00 2116.60 1950.50
Mar 2015 2250.00 1974.50 2251.00 1969.80
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 DISTRIBUTION OF SHAREHOLDING

 (a) Shareholding Pattern as on 31st March, 2015:

Category of Shareholder Number of Shares Percentage of 
Shareholding

Promoters
18186334 39.75
 5617707 12.28
 1630164  3.56
1187163 2.60

955733 2.09
882000 1.93
783941 1.71

Sub-Total 29243042 63.92
Non-Promoters

2573294 5.62
9216 0.02

850202 1.86
2228239 4.87
2843743 6.22
 7712162 16.86

6017 0.01
Trusts 3554 0.01

1035 0.00
250998 0.55

26230 0.06
Sub-Total 16504690 36.08
Total 45747732 100.00

PERFORMANCE OF PFIZER SHARE PRICE TO BROAD BASED INDEX - BSE SENSEX, NIFTY (INDEXED)

80.00

90.00

100.00

110.00

120.00

130.00

140.00

150.00

160.00

170.00

180.00

Apr-14 May-14 Jun-14 July-14 Aug-14 Sept-14 Nov-14 Jan-15 Mar-15Oct-14 Dec-14 Feb-15

In
de

x

Pfizer^

Sensex

Nifty



53

 (b) Class-wise Distribution of Equity Shares as on 31st March, 2015:

Number of Equity Share Holding Number of 
Shareholders

Percentage of 
Shareholders

Number of 
Shares

Percentage of 
Shareholding

54728 64.23 1158009 2.53
13444 15.78 1060611 2.32
14926 17.52 2916774 6.38

1208 1.42 852484 1.86
732 0.86 1384128 3.03

48 0.05 349596 0.76
121 0.14 38026130 83.12

Total 85207 100.00 45747732 100.00

Dematerialization of Shares and Liquidity

  As on 31st

Particulars Number of 
Shares

Percentage to 
Total Capital 

Issued

Number of 
Shareholders

Percentage 
to Total 

Number of 
Shareholders

43155094 94.33 52061 61.10
1402777 3.07 14475 16.99
1189861 2.60 18671 21.91

Total 45747732 100.00 85207 100.00

  Outstanding GDRs/ADRs/Warrants or any convertible instruments, etc.

  Plant Location

IX. NON-MANDATORY REQUIREMENTS

  Shareholders’ Rights

shareholders.

 For and on behalf of the Board of Directors

 
R.A. Shah

th Chairman
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Declaration by the Managing Director under Clause 49 of the Listing Agreement 
regarding compliance with Code of Conduct

st March, 2015.

Aijaz Tobaccowalla
th Managing Director

Clause 49 of the Listing Agreement

 

For B S R & Co. LLP

Chartered Accountants

Sadashiv Shetty
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INDEPENDENT AUDITOR’S
REPORT

Report on the Standalone Financial Statements

Management’s Responsibility for the Standalone Financial Statements

Auditor’s Responsibility

Opinion

Report on Other Legal and Regulatory Requirements
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B S R & Co. LLP

Sadashiv Shetty
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ANNEXURE TO THE INDEPENDENT AUDITORS’
REPORT - 31 MARCH 2015
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B S R & Co. LLP

Sadashiv Shetty

ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT - 31 MARCH 2015 (CONTINUED)
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Name of the Statute Forum where dispute is 
pending

Period to which the amount 
relates

Nature of dues Amount 
in lakhs

 

ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT - 31 MARCH 2015 (CONTINUED)

Appendix I as referred to in paragraph vii(b) of Annexure to the Independent Auditors’ report.
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BALANCE SHEET 
AS AT  31 MARCH 2015

` 

31 March 2015

EQUITY AND LIABILITIES
Shareholders’ funds

4,574.95
192,726.23
197,301.18

Non-current liabilities
250.22
 10.00

2,956.43
3,216.65

Current liabilities
33,420.34

8,660.10
11 18,556.45

60,636.89
TOTAL 261,154.72
ASSETS
Non-current assets

7,509.19
 86,924.60

1,255.97
95,689.76

13 4,266.19
 6,713.90

29,156.48
135,826.33

Current assets
38,790.14
15,786.87
60,928.70

8,392.94
1,429.74

125,328.39
TOTAL 261,154.72

For and on behalf of the Board of Directors

B S R & Co. LLP

Sadashiv Shetty R. A. Shah Pradip Shah Aijaz Tobaccowalla

S. Sridhar S.S. Lalbhai Vivek Dhariwal

Uday Khanna  Dr. Lakshmi Nadkarni Prajeet Nair
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STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED 31 MARCH 2015

` 

Year ended  
31  March 2015

 

Revenues
190,076.26 

7,301.82 
182,774.44 

2,557.40 
6,734.61 

Total revenues 192,066.45 
Expenses

38,583.50
43,638.00 
(8,236.14)
23,635.86 

76.88 
13,107.71 
49,414.33 

Total expenses 160,220.14 

Amalgamation 31,846.31 
(8,044.72)

23,801.59 
Tax expense

15,099.72 
(1,332.07)
10,033.94 

3
8,791.99 

(11,844.00)
6,981.93 

Earnings per share (of `10/- each): ( Basic & diluted)
 15.26 

 34.18 
 21.93 

For and on behalf of the Board of Directors

B S R & Co. LLP

Sadashiv Shetty R. A. Shah Pradip Shah Aijaz Tobaccowalla

S. Sridhar S.S. Lalbhai Vivek Dhariwal

Uday Khanna  Dr. Lakshmi Nadkarni Prajeet Nair
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CASH FLOW STATEMENT 
FOR THE YEAR ENDED 31 MARCH 2015

` 

Year ended  
31 March 2015

 

A Cash  Flow  from  Operating  Activities : 

 23,801.59 

 13,107.71 

 (53.06)

 (4,453.55)

 (1,551.81)

 (13.01)

 (436.98)

 (510.60)

 29,890.29 

 (3,398.75)

 (7,882.36)

 8,336.89 

 (1,097.59)

 25,848.48 

 (14,501.29)

 Net cash  from  operating activities after exceptional items  (A)  11,347.19 

B Cash Flow from Investing Activities :

 (2,056.60)

 35.72 

 1,320.15 

 3,919.92 

 Net cash from / (used)  in  investing  activities  (B)  3,219.19 
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CASH FLOW STATEMENT 
FOR THE YEAR ENDED 31 MARCH 2015

` 

Year ended  
31 March 2015

 

C Cash Flow from Financing Activities :

 (137.84)

 -

 (137.84)

Net Increase / (Decrease) in Cash & Cash equivalents (A)+(B)+(C)  14,428.54 

Cash & Cash equivalents at the beginning of the year (note 1)  30,786.20 

 15,721.82 

Cash & Cash equivalents at the end of the year (note 1)  60,936.56 

 14,428.54 

 60,928.70 

 7.86 

 60,936.56 

`
` `  
`

` `

For and on behalf of the Board of Directors

B S R & Co. LLP

Sadashiv Shetty R. A. Shah Pradip Shah Aijaz Tobaccowalla

S. Sridhar S.S. Lalbhai Vivek Dhariwal

Uday Khanna  Dr. Lakshmi Nadkarni Prajeet Nair
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` 
1 Background

 (b) Use of estimates

 

 (d) Fixed assets and depreciation / amortization

 

  

` `

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015
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` 

Assets Rate

Assets Rate

 

`

 (e) Impairment of assets

 (f) Foreign exchange transactions

 (g) Investments

 (h) Inventories

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015
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 (i) Samples

 (j) Revenue recognition

 

  

 

 

   Provident fund

   Gratuity plan

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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 (l) Leases

 (m) Voluntary Retirement Scheme (VRS)

 (n) Taxation

 (o) Earnings per share

 (p) Provisions and contingent liabilities

3 Amalgamation of Wyeth Limited with the Company

`
` `

`
`

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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Assets

Total Assets  83,780 
Liabilities

Total Liabilities  61,056 
Net Assets taken over  22,724 
Purchase consideration  131,379 
Goodwill (including intangible assets)  108,655 

`  
` `

 

Revenues

Total revenues
Expenses

Total expenses  57,952.58 
 13,388.19 

Tax expense

 8,791.99 

`

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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4 Share capital 

31 March 2015
Number of 

shares 
 Amount 

shares 

Authorised
` 52,844,080  5,284.41 

` 10,155,920  1,015.59 
63,000,000 6,300.00

Issued
` 45,750,372  4,575.04 

Subscribed and fully paid up
` 45,747,732  4,574.77 

 2,640  0.18 
Total 45,750,372  4,574.95 

31 March 2015
 Number of 

shares 
 Amount 

shares 

29,844,080  2,984.32 
15,906,292  1,590.63 

45,750,372  4,574.95 

31 March 2015
 Number of 

shares 
 Amount 

shares 

`
Ultimate Holding Company

 -    -   
Holding Company

 

Subsidiaries of the ultimate holding company
18,186,334  1,818.63  

 5,617,707  561.77 
 1,630,164  163.02 

 882,000  88.20 

 1,187,163  118.72 
 955,733  95.57 
 783,941  78.39 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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31 March 2015
 Number of 

shares 
 % holding 

shares 
`

 18,186,334  39.75 
 - -

 5,617,707  12.28 

`  

5 Reserves and surplus     

31 March 2015
Securities premium account

 2,277.70 

 129,789.00 

 132,066.70 
General reserve

 30,192.12 
 -   

 30,192.12 
Surplus

 30,387.11 
 6,981.93 

 19.02 

`  5,718.47 
 1,164.14 

`  -   
 -   
 -   

 30,467.41 
Total  192,726.23 

6 Long-term borrowings (Unsecured) 

31 March 2015

Loans and advances from related parties  

 250.22

Total  250.22 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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7 Other long-term liabilities   

31 March 2015

 10.00 

Total  10.00 

8 Long-term provisions  

31 March 2015

Employee related

 -   

 225.32 

Other provisions

 1,987.94 

 540.39 

 202.78 

Total  2,956.43 

 March 2015 402.27 138.12  -   540.39 

March 2015 1,987.94  -    -   1,987.94 

March 2015  200.34  -    -   200.34 

March 2015  2.44  -    -   2.44 

March 2015  2,592.99  138.12  -    2,731.11 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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9 Trade payables

31 March 2015

 201.29 

 33,219.05 

Total  33,420.34 

31 March 2015

 167.87 

 -   

 -   

 -   

33.42

 -   

10 Other current liabilities  

31 March 2015

 1,530.48 

 478.26 

 2,219.36 

 3,223.90 

 1,208.10 

Total  8,660.10 

` 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015
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11 Short-term provisions 

31 March 2015

Employee related

 433.33 

 570.94 

 -   

 691.83 

Other provisions

 85.76 

 55.22 

 7,002.81 

 2,352.67 

 481.28 

 5,718.47 

 1,164.14 

Total  18,556.45 

 

March 2015  993.06  43.24  344.47 691.83 

March 2015  2,553.51  -    200.84 2,352.67 

March 2015  481.28  -    -   481.28 

Total (a + b + c)
March 2015  4,027.85 43.24  545.31 3,525.78 

31 March 2015
` 12.50 

45,747,732 
` 5,718.47 

` 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015
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` 
13 Non - current investments

31 March 2015

a. Investment property
5,316.91 
1,050.97 
4,265.94 

b. Unquoted investments

0.25 
`

`  -   
7.29 

`
0.02 

`
7.56 
0.11 

(7.42)

0.25 
Total 4,266.19 

0.25 

14 Deferred tax asset (net)

31 March 2015

Tax effect of items constituting deferred tax assets

 -   

260.00

 984.25 

 937.65 

 2,236.24 

 1,001.29 

 2,271.03 

 7,690.46 

Tax effect of items constituting deferred tax liability

 976.56 

 976.56 

Deferred tax asset (net)  6,713.90 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015
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15 Long-term loans and advances 

31 March 2015
 8.70 

 -   
478.37 

6,301.95 
 264.59 

 6,566.54 
 (264.59)
6,301.95 

59.72 
17,980.10 

989.05 
73.68 

1,062.73 
(73.68)
 989.05 

3,338.59 
208.63 

 3,547.22 
(208.63)

 3,338.59 
Total  29,156.48 

` `

16 Inventories 

31 March 2015
 9,164.40 

` `
 957.60 

 10,413.91 
` `

 16,906.47 
` `

 123.35 
 1,224.41 

Total  38,790.14 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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31 March 2015
 369.73 

 5,687.24 
 3,706.10 

 274.81 
 376.03 

 -   
 10,413.91 

31 March 2015
 10,604.48 

 3,048.74 
 534.54 

 2,261.29 
 346.89 
 110.53 

 16,906.47 

17 Trade receivables 

31 March 2015

3.12 
1,528.47 
2,226.94 
3,758.53 

(2,226.94)
1,531.59 

62.89 
14,192.39 

16.33 
14,271.61 

(16.33)
14,255.28 

Total 15,786.87 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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18 Cash and bank balances

31 March 2015

 0.90 

 1,526.35 

 1.31 

 47,469.66 

 10,400.00 

 1,530.48 

Total  60,928.70 

19 Short-term loans and advances 

31 March 2015

2,173.55 

151.46 

1,982.46 

4,085.47 

53.66 

4,139.13 

(53.66)

4,085.47 

Total 8,392.94 

20 Other current assets

31 March 2015

 892.40 

 464.92 

 72.42 

Total  1,429.74 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
21 Revenue from operations

Year ended  
31 March 2015

 

 190,076.26 

 7,301.82 

Total  182,774.44 

Year ended  
31 March 2015

 

42,663.77 
82,856.33 

4,879.91 
46,289.15 

1,636.19 
1,443.76 

 -   
641.79 

2,363.54 
182,774.44 

22 Other operating income

Year ended  
31 March 2015

 

 2,535.90 

 6.36 

 15.14 

Total  2,557.40 

23 Other income

Year ended  
31 March 2015

 

 4,437.90 
 11.37 

 4.28 
 1,551.81 

 386.38 
 101.84 

 13.01 
 228.02 

Total  6,734.61 
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24 Cost of materials consumed

24 a. Raw materials consumed

Year ended  
31 March 2015

 

 9,435.49 
 28,712.20 
 38,147.69 

 9,164.40 

 28,983.29 

24 b Packing materials consumed 

Year ended  
31 March 2015

 

 1,268.30 

 9,556.32 

 10,824.62 

 1,224.41 

 9,600.21 

Total cost of materials consumed ( a + b )  38,583.50 

Year ended  
31 March 2015

 

 4,086.15 
 3,691.20 
 5,466.99 
 1,085.91 
 5,578.09 

 218.45 
 611.26 

 8,245.24 

 28,983.29 

24  c Purchases of stock-in-trade

Year ended  
31 March 2015

 

 28,050.47 
 4,622.39 
 7,619.09 
 2,072.02 

 -   
 924.78 
 349.25 

 43,638.00 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 



81

Year ended  
31 March 2015

 

 10,413.91 
 957.60 

 16,906.47 
 28,277.98 

 8,831.17 
 1,117.96 

 10,092.71 
 20,041.84 

Net (increase) / decrease (8,236.14)

 

Year ended  
31 March 2015

 

 20,663.49 

 861.65 

 651.59 

 1,459.13 

Total  23,635.86 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
26 Finance costs

Year ended  
31 March 2015

 

 76.88 

Total  76.88 

27 Depreciation and amortization

Year ended  
31 March 2015

 

 2,060.01 

 10,865.20 

 182.50 

Total  13,107.71 

28 Other expenses

Year ended  
31 March 2015

 

 450.93 
 5,679.88 
 1,040.24 
 4,744.52 

 47.13 
 389.09 

 15.62 
 737.10 

 3,865.08 
 762.31 

 4,327.97 
 8,042.34 
 7,561.31 
 5,527.62 

 121.03 
 48.38 
 78.04 

 145.60 
 591.98 

 74.07 
(436.98)
 144.89 

-
 31.25

 5,424.93 
Total  49,414.33 
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 

Year ended  
31 March 2015

 

 83.15 

 35.96 

 1.92 

Total  121.03 

29 Pricing Litigations - Contingencies 

 (a) Oxytetracycline and other formulations

` ` ` `

`
`

 (b) Multivitamin Formulations

` `

` `

 (c) Protinex

`
`

` `

` `
` `

` `
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 

 (d) Vitamin and other formulations

` `

 (e) Chloramphenicol

` ` `
`

 (f)

` `
` ` `

`

` ` `
` ` `

`
` ` `

` `

` `

 (g) Multivitamin Formulations

` `

`  
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
`

`
`

 (h)
` `

` `
`

 (i)
` `

` `
`

 (j)
` `

`

 (k) `
`

`

` `

`

 (l) Other Pricing related disputes

` ` `
`
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

30 Contingent liabilities and commitments (to the extent not provided for)

31 March 2015
(i) Contingent liabilities*

 1,369.05 
 754.04 

 2,086.10 
 171.72 

 13,187.38 
 193.11 

 25,139.08 
 104.21 

(ii) Commitments
 2,453.46 

 
 

31 The year-end foreign currency exposures that have not been hedged by a derivative instrument or otherwise are given 
below:      

31 March 2015
Foreign 

currency 
(US$ in 

lakhs)

` in lakhs
 

`

 27.05  1,688.23 
 89.75  5,602.40 

(62.70) (3,914.17)

32 Value of imports calculated on CIF basis

Year ended  
31 March 2015

 

 13,922.73 
 28,814.58 

Total  42,737.31 

33 Expenditure in foreign currency (accrual basis)      

Year ended  
31 March 2015

 

 36.59 
 182.46 
 390.18 
 338.63 

 44.41 
 103.14 

Total  1,095.41 

` 
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

34 Details of consumption of imported and indigenous raw materials     

Amount

March 2015 15,028.83 

March 2015 13,954.46 

Total 28,983.29 

35 Earnings in foreign exchange     

Year ended  
31 March 2015

 

 93.30 
 1,075.59

Total 1,168.89 

36 Amounts remitted in foreign currency     

Year ended  
31 March 2015

 

 -   
 -   

 -   
 -   

37 Segmental information 

 

38 Disclosures as required by the Accounting Standard 18 on “Related Party Disclosures” are given below: 

 I.  Names of Related Parties and description of Relationships

  A.  Parties where control exists:

  B. Holding Company:

` 
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  D.  Fellow Subsidiaries with whom transactions have taken place during the year

  E. Key Managerial Personnel

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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 II.  Transactions during the year and Balances Outstanding as at the year end with the Related Parties are as follows:

31 March 2015 31 March 2014

No. Nature of Transactions Ultimate 
Holding 

Company 

Companies 
exercising 

Fellow 
Subsidiaries 

Ultimate 
Holding 

Company

Companies 
exercising 

Fellow 
Subsidiaries

1  -    -    -   

 445.56  -    2,110.40 

3  -    -    -   

 102.16  4.11  1,015.17 

 -    -    28,814.58 

 -    -    6,687.06 

 36.59  -    -   

 -    -    -   

 293.61 -  555.27 

 -    -    -   

11  -    -    -   

 -    -    -   

13  316.62  31.74  2,136.82 

 976.74  770.66  20,955.57 

  Key Managerial Personnel

No. Nature of transactions Year ended  
31 March 2015

 

981.49

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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  Details of material transactions during the year:

Year ended  
31 March 2015

 

a)
 -   
 -   

b)
 -   

c) Service Income
 445.56 

 -   
 1,480.06 

 630.33 
 -   

d) Recovery of expenses
 102.16 

 -   
 611.83 

 -   
 175.50 
 135.52 

 -   
e) Purchase of stock in trade

 24,316.29 
 242.15 

 3,679.26 
f) Purchase of Raw/ Bulk materials

 6,684.00 
g) Royalty expense

 36.59 
h) Expenses reimbursed

 223.63 
 166.55 
 293.61 
 113.77 

 -   
 11.91 

i) Service Charges
 -   

j) Dividend Paid
 -   
 -   

k) Rental income
 -   

l) Remuneration to Key Management Personnel
 633.48 
 187.94 
 148.91 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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Year ended  
31 March 2015

 

m) Outstanding as at the year end due from
 -   

 288.92 
 316.62 
 328.88 
 636.35 
 594.39 

n) Outstanding as at the year end due to
18,013.35

 -   
1,784.20

o) CSA Commission
 -   

39 Details of leasing arrangements

Year ended  
31 March 2015

 

As Lessor

 5,316.91 
 1,050.97 

 182.50 
 639.14 

` `
As Lessee

 2,754.00 
 9,180.00 

 -   

40 Earnings per share (Basic and diluted)

Year ended  
31 March 2015

 

 6,981.93 

 15,636.68 
 10,033.94 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

` 
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For and on behalf of the Board of Directors

B S R & Co. LLP

Sadashiv Shetty R. A. Shah Pradip Shah Aijaz Tobaccowalla

S. Sridhar S.S. Lalbhai Vivek Dhariwal

Uday Khanna  Dr. Lakshmi Nadkarni Prajeet Nair

Year ended  
31 March 2015

 

 45,747,732 
`10 `

 15.26 

 34.18 
 21.93 

41 Employee stock option scheme

 

` `

42 Expenditure on research and development 

Year ended  
31 March 2015

 

 -   
 1,739.86 

Total  1,739.86 

43 Corporate Social Responsibility

 

`

 

` 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015



PFIZER LIMITED

CONSENT FOR RECEIVING DOCUMENTS IN ELECTRONIC FORM

Karvy Computershare Private Limited, Karvy Selenium Tower B, Plot No 31 & 32, Gachibowli, Financial District, 
Nanakramguda, Serilingampally, Hyderabad, Telangana – 500 032.

PFIZER LIMITED

Prajeet Nair 
 Company Secretary 

PFIZER LIMITED

CONSENT FOR RECEIVING DOCUMENTS IN ELECTRONIC FORM

1. Name(s) of Shareholder(s) 
(including joint holders, if any) :

2. No. of Shares held :

3. Registered Folio No. / DP ID & 
Client ID No. :

4. E-mail ID for receipt 
 of documents in 
 electronic mode    :

     (Signature of First holder)

             (Name of First holder)

 



64TH ANNUAL GENERAL MEETING

PFIZER LIMITED 
CIN: L24231MH1950PLC008311

Registered Office: Pfizer Limited, Pfizer Centre, Patel Estate, Off S.V. Road, Jogeshwari (West), Mumbai – 400 102  
Tel: 91 22 6693 2000  Fax: 91 22 2678 4569 Website: www.pfizerindia.com  E-mail ID: contactus.india@pfizer.com

PFIZER LIMITED 
CIN: L24231MH1950PLC008311

Registered Office: Pfizer Limited, Pfizer Centre, Patel Estate, Off S.V. Road, Jogeshwari (West), Mumbai – 400 102  
Tel: 91 22 6693 2000  Fax: 91 22 2678 4569 Website: www.pfizerindia.com  E-mail ID: contactus.india@pfizer.com

I hereby record my presence at the 64th Annual General Meeting  of the Members of Pfizer Limited which will be held at Yashwantrao 
Chavan Pratishthan Auditorium, General Jagannath  Bhosale Marg, Next to Sachivalaya Gymkhana, Mumbai – 400 021, on Monday,  
13th July, 2015 at 3.00 p.m.

Name of the Shareholder Signature of the Shareholder/Proxy*

*Strike out whichever is not applicable.
ELECTRONIC VOTING PARTICULARS

EVEN (E-voting Event Number) User ID Password 

Please read the instructions given at Note No. 13 of  the Notice of the Annual General Meeting carefully before voting electronically.

Name and Address of the Member:

Folio No. / Client ID / DP ID:_________________________________________ E-mail ID:_______________________________________
I / We,  being the member(s) holding  .......................... shares of Pfizer Limited hereby appoint

1. Name 2. Name 3. Name
Address Address Address 

E-mail ID E-mail ID E-mail ID

Signature 

.............................................., or failing him / her

Signature 

.............................................., or failing him / her

Signature 

..............................................

as my / our Proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 64th Annual General Meeting of the Company  
to be held on Monday, 13th July, 2015 at 3.00 p.m. at Yashwantrao Chavan Pratishthan Auditorium, General Jagannath Bhosale Marg,  
next to Sachivalaya Gymkhana, Mumbai – 400 021 and at any adjournment(s) thereof in respect of such resolutions, as are indicated overleaf.

Signed this _________________________ day of __________________________ 2015.

Signature of the Shareholder: _____________________________Signature of the Proxy holder(s): ______________________

Note :  	This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company,  
not less than 48 hours before commencement of the Meeting.

Please affix 
Revenue 

Stamp 

Please see overleaf 

PROXY FORM - MGT - 11
[Pursuant to Section 105(6) of the Companies Act, 2013 
and Rule 19(3) of the Companies (Management and 
Administration) Rules, 2014]

ATTENDANCE SLIP
PLEASE COMPLETE THE SLIP AND 
HAND IT OVER AT THE ENTRANCE OF 
THE MEETING HALL

NAME AND ADDRESS OF THE MEMBER:

FOLIO NO. / CLIENT ID / DP ID:

"
"



Sr. 
No Resolutions

Ordinary Resolutions

1. To consider and adopt the Audited Financial Statements of the Company for the financial year ended 31st March, 2015 together 
with the Reports of the Board of Directors and Auditors thereon. 

2. To declare a dividend for the financial year ended 31st March, 2015.

3. To appoint a Director in place of Mr. S. Sridhar who retires by rotation and being eligible offers himself for re-appointment.

4. To ratify the appointment of Messrs. B S R & Co. LLP, Chartered Accountants as Statutory Auditors of the Company for the 
financial year ending 31st March, 2016.

5. To consider and appoint Mr. Sunil Lalbhai as an Independent Director of the Company, for a term of 5 years effective  
14th February, 2015.

6. To consider and appoint Dr. Lakshmi Nadkarni as Director of the Company, liable to retire by rotation.

7. To consider and appoint Dr. Lakshmi Nadkarni as a Whole-time Director of the Company, for a term of 5 years effective  
14th February, 2015.

8. To consider and ratify the remuneration payable to Messrs. RA & Co., Cost Accountants for the financial year ending  
31st March, 2016.

Special Resolution

9. To approve and adopt the revised Articles of Association of the Company.

"
"
















