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NOTICE

MNOTICE is hereby given that the 32™ (Thirty Second) Annual General Meeting ("AGM") of the members of Alchemist
Corporation Limited (“Company”™) will be held on Tuesday, 30" September, 2025 at 04.00 PM {IST) through Video
Conferencing ("WC") / Cther Audio Visual Means ("OAVIM") to transact the following businesses:

ORDINARY BUSINESS
1. To recsive, consider and adopt (a) the Audited Financial Statements of the Company for the Financial Year ended
March 31, 2025 together with the reports of Board of Directors and Auditors thereon; and (b) the Audited Consolidated
Financial Statements of the Company incdluding Auditors” Report thereon for the Financial Year ended March 31,
2025.

2, To re-appoint M/s Krishan Rakesh & Co, Chartered Accountants as Statutory Auditors of the Company for a2 second
term of 5ifive) consecutive years and fix their remuneration and, if thought fit, to pass, with or without modification(s},
the following resolution as an "ORDINARY RESOLUTION":

“RESOLVED THAT pursuant to the provisions of Section 139, Section 142 and all other applicable provisions, if any,
of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory
amendmeni({s), modificatien(s) or re-enaciment thereof for the tme being in force), and pursuant to the
recommendation of the Audit Committee M/s Krishan Rakesh & Co, Chartered Accountants, having Firm Registration
Number 009088NM, be and is hereby re-appointed as Statutory Auditors of the Company for a second term of & (five)
consecutive years to hold office from the conclusion of this Annual General Meeting till the conclusion of Annual
General Meeting of the Company for the Financial Year 2029-2030 at such remuneration as may be mutually
determined between the said Auditors and the Board of Directors of the Company or its Committee.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, things and to sign all

such documents and writings as may be necessary to give effect to this resolution and to deal with all matters
connected therewith or incidental thereto, without seeking any further approval of the Members of the Company.”

SPECIAL BUSINESS

3. To consider and approve the appointment of Mr. Surcjit Bose (DIN: 01191048) as an Independent Director of
the Company for a term of five consecutive years w.e.f. July 16, 2025 and in this regard, pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of 3ections 149, 150, 152 read with Schedule |V and other applicable
provisions, if any, of the Companies Act, 2013 (the 'Act’), the Companies (Appointment and Qualification of Director)
Rules, 2014 and the applicable provisions of SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015 (“Listing Regulations") (including any statutory modification(s) or re-enactment thereof for the time being in force),
and pursuant to the recommendation of the Nomination and Remuneration Committee, Mr. Surgjit Bose (DIN:
01191048) who was appointed as an Additional Director (Independent) by the Board at its meeting held on July 16,
2025, pursuant to the provisions of Section 1681(1) of the Companies Act, 2013 and in respect of whom the Company
has received a notice in writing under Section 160(1) of the Act from a Member proposing his candidature for the office
of Director, who was holding office till this annual general meeting, and who has given a declaration for confiming the
criteria for Independence as prescribed under Section 145(6) of the Companies Act, 2013, be and is hereby appointed
as an Independent Director of the Company to hold office for a term of five consecutive years commencing from July
18, 2025 to July 15, 2030 (both days inclusive) and who would not be liable to retire by rotation.
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RESOLVED FURTHER THAT the Board of Directors and the Company Secretary of the Company be and are hereby
severally authorised fo do all such acts, deeds, matters and things and take all such steps as may be regquired to give
effect to this resolution.”

4, To consider and approve the appointment of Ms. Manju Laur (DIN: 07492948) as an Independent Director of
the Company for a term of five consecutive years w.e.f. June 06, 2025 and in this regard, pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule |V and other applicable
provisions, if any, of the Companies Act, 2012 (the 'Act’}, the Companies (Appointment and Clualification of Director)
Rules, 2014 and the applicable provisions of SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations") (including any statutory medification(s) or re-enactment thereof for the time being in force),
and pursuant to the terms and conditions of Share Purchase Agreement, Ms. Manju Laur (DIN: 07482848) , who was
appointed as an Additional Director (Independent) by the Board at its meeting held on June 06, 2025, pursuant to the
provisions of Section 161(1) of the Companies Act, 2013 and in respect of whom the Company has received a notice in
writing under Section 160(1) of the Act from a Member proposing his candidature for the office of Director, who was
holding office fill this annual general meeting, and who has given a declaration for confirming the criteria for
Independence as prescribed under Section 149({6) of the Companies Act, 2013 be and is hereby appointed as an
Independent Director of the Company to hold office for a term of five consecutive years commencing from June 06,
2025 to June 05, 2030(both days inclusive) who would not be liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors and the Company Secratary of the Company be and are hereby
severally authorized 1o do all such acts, deads, matters and things and take all such steps as may be reguired to give
effect to this resolution.”

5. To consider and approve the appointment of Mr. Akshay Chaturvedi (DIN: 03206661) as a Director (Non-
Executive Non-Independent) of the Company effective from August 13, 2025 and in this regard, pass the
following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if any, of the Companies
Act, 2013 (the 'Act’) read with the Companies (Appointment and Qualification of Directors) Rules, 2014 and the
applicable provisions of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (“Listing
Regulations") {including any statutory modification or re-enactment thereof for the time being in force) and pursuant to
the recommendation of the Nomination and Remuneration Committes, Mr. Akshay Chaturvedi (DIN: 03206661) who
was appointed as an Additional Director (Non-Executive Non-Independent) of the Company by the Board at its
meeting held on August 13, 2025 and in respect of whom the Company has received a notice in writing under Section
160(1) of the Act from a Member proposing his candidature for the office of Director, who was holding office till this
annual general meeting, be and is hereby appointed as a Director of the Company, who would be liable to retire by
rotation.”

“RESOLVED FURTHER THAT the Board of Directors and the Company Secretary of the Company be and are hereby
severally authorised fo do all such acts, deeds, matters and things and take all such steps as may be reguired to give
effect to this resolution.”

6. To consider and approve the appointment of Mr. Arjit Sachdeva (DIN: 07589173) as a Managing Director of the
Company effective from 06 June 2025 and in this regard, pass the following resoclution as a Special
Resolution

“RESOLVED THAT pursuant to the provisions of Sections 186, 197, 198,203, Schedule V and other applicable
provisions, if any, of the Companies Act, 2013 (the ‘Act’) read with the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 and the applicable prowisions of SEBI (Listng Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations") (including any statutory modification or re-enactment thereof
for the time being in force) and pursuant to the terms and conditions of Share Purchase Agreement, Mr. Arjit Sachdeva
(DIN: 07589173) who was appointed as an Additional Director (Managing Director) of the Company by the Board at its
meeting held on June 06, 2025 and in respect of whom the Company has received a notice in writing under Section
160(1) of the Act from him proposing his candidature for the office of Managing Director, and who was holding office till
the date of this Annual General Meeting be and is hereby appointed as a Managing Director of the Company for a term
of five consecutive years commencing from June 06, 2025 to June 05, 2030 at a remuneration of INR 3,00.000 P A for
a period not exceeding three years from June 08, 2025 in accordance with para (B)(iii) of Part 1| of Schedule V of the
Companies Act, 2013,
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RESOLVED FURTHER THAT the Board of the Company be and is hereby authorised to do all such acts and deeds as
it may consider necessary, expedient or desirable, in order to give effect to the foregoing resolution or otherwise as
consideraed by the Board to be in the best interest of the Company.”

7. To consider and approve the alteration in Object Clause of the Memorandum of Association of the Company
and in this regard, pass the following resolution as a Special Resolution

“RESOLVED THAT pursuant to the provisions of Sections 4, 13 and all cther applicable provisions, if any, of the
Companies Act, 2013 and the Rules made thersunder (including any statutory modification(s) or re-enactment(s)
thereof, for the time being in force), and in furtherance to the approval of the Board of Directors in its meeting dated
September 05, 2025, the approval of the members of the Company be and is hereby accorded for amending Clause
lll of the Memorandum of Asscciation (MOA) by deletion of Sub Clause (A)(1 to 10) of Clause lll and insertion of new
sub clauses (A) (1 to 7) in Clause |l of MOA, as detailed below:-

1. To carry on in India and abroad the business of software development and technology solutions, including
without [imitation, the conceptualization, design, development, customization, installation, testing, deployment,
maintenance, medification, enhancement, upgradation, commercialization and support of all types of computer
software, mobile applications, enterprise solutions, web-based platforms, portals, cloud-based systems, ariificial
intelligence, machine learning applications, client-server applications, enterprise resource planning (ERP)
solutions, network management systems, data analytics platforms, database management systems, content
management systems, advertising technology platforms, e-commerce systems, and all forms of digital and
electronic solutions used acrass industries, businesses, households, entertainment, research, government, and
other fields.

2 To develop, operate and commercialize e-commerce, digital platforms and online marketplaces, including
but not limited to consumer-oriented slectronic commerce, mobile-based loyalty programs, digital payment
solutions, payment gateways, fintech solutions, mobile wallet integrations, and other allied services required for
enabling seamless electronic, online, and mobile transactions, whether for individuals, commercial enterprises,
institutions, or non-commercial entities.

3. To engage in the business of advertising, marketing and digital promotion technologies, including the
design, development and implementation of online advertising platforms, performance marketing solutions,
advertising exchanges, consultancy on adverising technologies, data-driven marketing analytics, customer
acguisition platforms, loyalty and rewards programs, and other related services.

4. To carry on the business of providing consultancy, advisory and professional services, including without
limitation, in the fields of software solutions and products, information technology (IT), information technology
enabled senvices (ITES), information systems, digital transformation, artificial intelligence, machine learning, big
data, strategy planning, business intelligence, scientific and mathematical modelling, system analysis, software
architecture, cyber security, blockchain technologies, and related fields, whether in India or abroad.

5. To provide back-office, front-office, and business process outsourcing (BPO) services, knowledge process
outsourcing (KPO), technical support, managed services, project management, customer support centres,
database and information management, communication network management, image and data processing
systems, and related services to commercial or non-commercial entities, institutions, corporations, fims,
businesses, governments, or other organizations, whether in India or overseas._

8. To establish, own, manage, and operate information technology infrastructure facilities including data
centres, cloud infrastructure, hosting services, communication networks, digital storage sclutions, and to act as
service providers, consultants, licensors, or solution providers in relation to such activities.

7. To undertake research, innovation and development activities in the areas of software, IT, and emerging
technologies, incduding scientific and mathematical research, prototyping, pilot testing, intellectual property
development, patents, trademarks, copyrights, and to commercialize the same directly or through licensing,
tachnology transfer, or collaborations.

RESOLVED FURTHER THAT the approval of the members of the Company be and is hereby accorded for
commencing and carrying out new businesses and activities as included in the Object Clause Il (A) of the Company
as altered above at such time or times as the Board may in its absolute discretion deems fit.

RESOLVED FURTHER THAT the Directors, Company Secretary and Chief Financial Officer of the Company, be and
are hereby severally authorized to do all such acts, deeds and things as may be reguired for giving effect to this
resolution including but nat limited to making necessary filings/disclosures with the respective authorities and to settie
all questions, difficulties or doubts that may arise in this regard at any stage without requiring the Board to secure any
further consent or approval of the members of the Company to the end and intent that they shall be deemed to have
given their approval thereto expressly by the authority of this resoclution.”
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By Order of the Board
For Alchemist Corporation Limited
Place: New Delhi
Date: 05. 09. 2025
Sd/-
Nitin Kumar

{Company Secretary & Compliance Cfficer)
(Membership No. A74848)

NOTES:

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 ("Act”), which sets out details relating to
Special Business at the meeting, is attached with this Notice of 32" Annual General Meeting ("AGM").

The Ministry of Corporate Affairs (“MCA") vide its General Circular Mos. 14/2020 dated April 8, 2020 and 17/2020 dated
April 13, 2020, read with other related circulars including General Circular No. 09/2024 dated September 19, 2024
("MCA Circulars™), permitted the holding of AGM through Video Conferencing/ Other Audio Visual Means ["VG/
DAVM") facility without the physical presence of the Members at a common venue. In compliance with the MCA
Circulars read wath the prowisions of the Act and the SEEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 ("SEBI Listing Regulations”), AGM of the Campany is being held through VC/ OAVM facility.

The Deemed Venue for the AGM shall be the Registered Office of the Company

Since this AGM is being held through VC/OAVM pursuant to the Circular issued by Ministry of Corporate Affairs having
Circular No. 10/2022 dated December 28, 2022 read along with MCA circular no. dated April 08, 2020, April 13, 2020,
May 05, 2020, January 13, 2021, December 08, 2021, December 14, 2021, May 05, 2022, and subseguent circulars
issued in this regard, the latest being 9/2023 dated September 25, 2023, and SEB| circular dated October 07, 2023,
this AGM is being held through YC / OAVM, where physical attendance of Members has been dispensed with.
Accordingly, the facility for appointment of proxies by the Members will not be available for this AGM and hence the
Proxy Form and Attendance Slip are not annexed 1o this Notice,

However, Corporate Members intending to send their authorized representatives to attend the meeting pursuant to
Section 113 of the Companies Act, 2013 are requested to send to the Company a certified copy of the Board
Resolution authorizing their representative to attend the AGM through VC / OAVM on its behalf and to vote through
remote e-voling. The said ResolutionfAuthorization sheall be sent to the Scrutinizer at its email

sanjaygrover/ @amail.com with a copy marked to evoting@nsdl.co.in

All documents referred in this Notice and the Explanatory Statement are available for inspection by the Members at the
Registered Office of the Company on all working days up to the date of AGM between 11:00 AM. to 02:00 P.M. and
also during the AGN.

During the AGM, copies of Register of Directors and Key Managenal Personnel and their shareholding maintained
under Section 170 of the Act, the Reqgister of confracts or arrangements in which Directors are interested under Section
189 of the Act of the Company and resolution(s) of the Members of the Company, shall remain electronically available
to the Members of the Company.

In case of joint holders attending the Meeting, only such joint holder whe is higher in order of names will be entitied to
vate.

Pursuant to Sections 101 and 136 of the Act read with relevant rules made thersunder and circulars issued by the
MCA, from time to time and Regulation 36 of the SEBI Listing Regulations, companies can serve Annual Report and
other communications through electronic mode to those Members who have registered their &-mail address either with
the Company or with the Depository Participants ("DP"). Member(s) holding shares in physical form and who hava not
registered their e-mail address with the Company/ Registrar and Share Transfer Agent ("“RTA”") can now ragister the
same by sending an e-mail to Compliance Cfficer of the Company at info@alchemist-corp.com and/ or by sending a
request to, RTA through e-mail at info@skylinerta.com . Members holding shares in demat form are requested to
register their e-mail address with their DP only. The registered e-mail address will be used for sending future
communications.
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In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020 read with other related SEBI
Circular including Circular No. SEBI/HO! CFD/CFD-PoD-2/P/CIR/2024/133 dated October 3, 2024, Notice of the AGM
along with the Annual Report 2024-25, login details for joining the AGM through VYC/ QAWM facility including e-voting
are being sent only through electronic mode to those Members whose email addresses are registered with the
Company or Depositories or RTA. Members may nots that the Notice and Annual Report 2024-25 will also be available
on the Company's website www. alchemist-corp.com under Investor Relations Section, websites of the Stock
Exchanges i.e. BSE Limited at www bseindia.com and on the website of NSDL hitps:/fwww evoting nsdl.com.

The Notice of AGM and Annual Report will be sent to those Members/ Beneficial Owners whose name appears in the
Register of Members/ list of beneficiaries recsived from the Depositories as on August 29, 2025,

Members attending the AGM threugh VT | OAVM shall be counted for the purpose of reckoning the quorum undear
Section 103 of the Companies Act, 2013,

Members desiring any information/ clarification on the accounts or any matter to be placed at the AGM are requested
to write to the Company at info@alchemist-corp.com at least seven days before AGM from their registered e-mail
address mentioning their name, DP ID Client 1D/ Folio no. and mobile number to enable the management to keep the
information ready at the AGM. Members desiring to seek information/ clanfication during the AGM on the accounts or
any matter to be placed at the AGM may ask through the chat box facility provided by NSDL

Members are requested to note that M/s. Skyline Financial Services Private Limited., D-153/A, Ist Floor, Okhla
Industrial Area, Phase - |, New Delhi — 110020, is the RTA of the Company to manage the work related to shares
held in physical and dematerialized form.

Ta prevent fraudulent transactions, Members are requested to exercise due diligence and immediately notify the RTA
about any change in their address and/ or bank mandate in respect of shares held in physical form and to their OPs in
respect of shares held in dematerialized form. Members are also advised not to leave their demat account(s) dormant
for long. Periodic statement of holding should be obtained from the concerned DP and holding should be verified. The
Securities and Exchange Board of India (*SEBI"} has mandated the submission of PAN by every participant in
securities market. Members holding shares in electronic form are, therefore, requested to submit their PAN to their DPs
with whom they are maintaining their demat accounts. Members holding shares in physical form can submit their PAN
to the Company/ RTA

Members who have not registered their e-mail address so far are requested to register their e-mail address for
receiving all communication(s) including Annual Report, Notices and Circulars etc. from the Company electronically.
Members holding shares in physical form are requested to notify any change of address, bank mandates, if any, to the
Registrar and Share Transfer Agent M/s. Skyline Financial Services Private Limited,, D-153/A, Ist Floor, Okhla
Industrial Area, Phase - |, New Delhi — 110020, Phone 011- 4045019397, 011-26812682-83, E-mail-
info@skylinerta.com, website: www.skylineria.com and / or the Company Secretary or to their respective depository
participants if the shares are held in electronic form.

SEBI vide its Circular No. SEBI/HO/MIRED/DOPY/ CIR/PI2018/73 dated April 20, 2018 has directed &ll the listed
companies to update Bank Account details and PAN of the Members holding shares in physical form. Accordingly, to
have the above detals updated, Members holding shares in physical form are reguested to send the following
documents fo the RTA:

a. Self-attested copy of PAN card including that of joint Members; and

b. An original cancelled chegue of 1st Member (Mame of 1st Member should be printed on chegue leaf). if name
of 1st Member is not printed on cheque leaf, photocopy of passbook or bank statement duly attested by the
banker along with cancelled cheque (Photocopy of chegue will not be accepted! entertained).

SEBI vide its notifications dated June 8, 2018, November 30, 2018 and January 24, 2022 mandated that securities of
listed companies can be transferred only in dematerialized form. Accordingly, the Company has stopped accepting any
fresh lodgment of transfer of shares in physical form including transmission and transposition requests. In view of the
above and to avail various benefits of dematerialization, Members holding shares in physical form are requested fo
dematerialize the shares held by them in physical form

SEBI vide its latest Circular dated March 16, 2023, in supersession of earlier Circulars, has reiterated that it is
mandatory for all holders of physical securities to furnish their PAN as wall as KYC Documentsii.e., Postal Address
with PIN Code, email id, mobile number, bank account details) to the RTA of the Company in raspect of all concemed
Folios. The Folios wherein even any one of the PAN, Address with PIN Code, Email address, Mobile Number, Bank
Account details, Specimen Signature and Nomination by holders of physical securities are not available on or after
October 01, 2023, such Folios shall be frozen by the RTA. SEBI| has introduced Form ISR - 1 along with other relevant
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forms to lodge any request for registering PAN, KYC details or any change/ updation thereof. In terms of the aforesaid
SEBI Circular, effective frem January 01, 2022, any service reguests or complaints received from the member, are not
processed by RTA till the aforesaid details/documents are provided to RTA. Members may also note that SEBI vide its
Circular dated January 25, 2022 has mandated listed companies to issue securities in dematerialized form only while
processing service requests viz, Issue of duplicate securities certificate; claim from unclaimed suspense acoount;
renewallexchange of securities certificate; endorsement; sub-division/ splitting of secunties certificate; consoclidation of
securities certificates/folios; transmission and transposition. In view of the same and to eliminate all risks associated
with physical shares and avail various benefits of dematerialisation, Members are advised to dematerialise the shares
held by them in physical form. Accordingly, Members are requested to make service reguests by submitting a duly filled
and signed Form ISR — 4. You are requested to kindly take note of the same and update your particulars timely.

Pursuant to Section 72 of the Companies Act, 2013 read with Rule 19{1) of the Rules made thereunder, Shareholders
are entitled to make nomination in respect of shares held by them In physical form. Sharsholders desirous of making
nominations are requested to send their requests in Form SH.13, which is available on the website of the Company.
Members holding shares in electronic form may submit the same to their respective DP. The nomination form can be
downloaded from the Company's website hitps:{\www alchemist-carp.com. Members who require communication in
physical form in addition to e-communication or have any other queries, may write to the RTA or the Company at its
Registered Office address. Further, SEB| vide its Circular dated March 18, 2023 has mandated to furnish Form ISR-3
for opting out of Nomination by physical shareholders in case the shareholder do not wish to register for the
Momination.

Mon-Resident Indian Members are reguested to inform the RTA, immediately of:

a. Change in their residential status on return to India for permanent setilement.
k. Particulars of their bank account maintained in India with complete name, account number, account type and
branch address of the Bank with PIN Code.

SEBI vide Circular Mos. SEBIVHO/OIAE/OIAE_IAD-1/P{ CIR/2023/131 dated July 31, 2023, SEBI/HO/OIAE! CIAE_IAD-
1/P/CIR/Z023/135 dated August 4, 2023 and SEBI'HO/OIAE/QIAE_IAD-IP/CIR/2023/191 dated December 20, 2023,
had issued guidelines towards an additional mechanism for investors to resolve their grievances by way of Online
Dispute Resolution (“ODR") through a common ODR portal. Pursuant to above-mentioned circulars, post exhausting
the options to resclve their grievance with the listed company/ its Registrar and Share Transfer Agent and through
existing SCORES platform, the Investors can initiate dispute resolution through the ODR Portal
(hitps:iismartodr.in/login} and the same can also be accessad through our website at hitps:/iwww.alchemist-corp.com.
Members can access the SEBI Circulars on the website of SEBI at https:/fwww sebi.gov.in/ and the same are also
gvailable on the website of the Company at hitps:/www.alchemist-corp.com.

The Securities and Exchange Board of India vide its Circular No. SEBVLAD-NRO/GN/2018/24 dated June 0B, 2018
and BSE Circular Ref. No. LIST/COMPY15/2018-19 dated July 05, 2018 and MNSE Circular Ref. No. NSE/CML/2018/28
dated July 09, 2018, as modified by the Securities and Exchange Board of India vide its Circular No. SEBILAD-
NRO/GN/Z018/48 dated Novemnber 30, 2018 has amended Regulation 40 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, which mandated that transfer of securities with effect from April 01, 2019 would be
in dematerialized form only. Members holding shares in physical form are requested to take necessary steps with their
respective Depository Participants fo dematenalize their physical shares.

. Members desinng any information on the accounts at the AGM are requested to write to the Company at

infoi@alchemist-corp.com at least 7 days in advance, so as to enable the Company to keep the information ready.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Mumber
(PAN)} by every participant in securities market. Members holding shares in electronic farm are, therefore, requested to
submit the PAN to their Depository Participants with whom they are maintaining their demat accounts. Members
holding shares in physical form shall submit their PAN details to the Company at its Registered Office or to the
Registrar and Transfer Agents (RTA) in Form ISR-1.

Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice.

In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended from time to time, and Regulation 44 of the SEBI Listing Regulations, and the
Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020, May 05, 2020, December 31,
2020, Janvary 13, 2021, Dacember 08, 2021, December 14, 2021, May 05, 2022 and December 28, 2022, the
Company is providing facility of remote e-veting to its Members in respect of the business to be transacted at the AGM.
For this purpose, the Company has entered into an agreement with National Securities Depository Limited (NSDL) for
facilitating voting through electronic means, as the authorized agency. The facility of casting votes by a member using
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remote e-voting system as well as e-voting on the day of the AGM will be provided by NSDOL on all the resolutions set
forth in this Motice. The instructions for e-voting are given herein below.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting period begins on 26, September, 2025 at 09:00 A.M. and ends on 29, September, 2025 at 05:00 P.M. The
remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names appear in the Register of
Members/Beneficial Owners as on the record date (cut-off date) i.e. 23, September, 2025, may cast their vote electronically. The
voting right of shareholders shall be in propertion to their share in the paid-up equity share capital of the Company as on the cut-
off date, being 23, September, 2025.

How do | vote electronically using NSDL e-Voting system?
The way fo vote electrenically on NSDL e-Veling system consists of “Two Steps” which are mentioned below:

STEP 1 Access to NSDL e-‘d‘uhng system
A} Lo ethod fi dj

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Sharsholders are advised to update their mobile number and email Id in their demat accounts in order to access e-
Yoting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. Eusting IDeAS user can visit the e-Services wehsite of NSDL \iz
hn;glng ?ﬁcﬁgﬁg in demat https:/leservices nsdl.com either on a Personal Computer or on a mobile. On the &-
Froee: Wil : Services home page dlick on the “Beneficial Owner” icon under “Login™ which is
available under ‘IDeAS’ section , this will prompt you to enter your existing User ID and
Password. After successiul authentication, you will be able fo see e-Voling services
under Value added services. Click on “Access to e-Voling™ under e-\Voling services
and you will be able to see e-\Yoting page. Click on company name or e-\Voting service
provider I.e. NSDLand you will be re-directed to e-\oting website of NSDL for casting
your vote during the remote e-\/oting period or joining virtual meeting & veting during
the meeting.

]

If you are not registered for |DeAS e-Services, option to register is available at
https:fleservices nsdl.com  Select “Register Online for IDeAS Portal” or click at

htips:/feservices nsdl.com/Secure\VeblldeasDirectReq.isp

3. Visit the e-Voting website of NSDL. Open weh browser by typing the following URL:
hitps:lwww eveting. nsd.com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voling system is launched, click on the icon “Login” which is available
under 'Shareholder/Member’ section. A new screen will open. You will have to enter
your User ID (i.e. your sixteen digit demat account number hold with NSDL),
Password/OTP and a Werification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see e-
Wating pagse. Click on company name or e-Voting service provider i.e, NSDLand you
will be redirected to e-\/oting website of NSDL for casting your vote during the remote
e-\oting peried or jeining virtual meeting & voting during the meeting.

4, Shareholders/iMembers can also download NSDL Mobile App “NSDL Speede” facility
by scanning the QR code mentioned below for seamless voting experience.
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NSDL Mobile App is available on
L
@ AppStore B Google Play
Individual Shareholders 1. Existing users who have opted for Easi /| Easiest, they can login through their user id
holding securities in demat and password. Option will be mads available to reach e-Voting page without any further
mode with CDSL authentication. The URL for wusers to login to FEasi / Easiest
arehttp : slindia 2a8i elloginor www.cdslindia.com and click on
MNew System Myeasi,
2. After successful login of Easi/Easiest the user will be also able to see the E Voling
Menu. The Menu will have links of e-Voting service provider l.e. NSDL. Click on
NSDL to cast your vote,
3. [f the user is not registered for Easi'Easiest, option to register is available at
hitps.fweb.cdslindia.com/myeasi’Reqgistration/EasiRegistration
4. Alternatively, the user can directly access e-\Voting page by providing demat Account
MNumber and PAN No. from a link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mokile & Email as recorded in the
demat Account. After successful authentication, user will be provided links for the
respective ESP i.e. NSDL where the e-Voting is in progress.
Individual Shareholders You can also login using the login credentials of your demat account through your Depository
{holding securities in demat | Participant registered with NSDL/CDSL for e-Voling facility. upoen logging in, you will be able to
mode) login through their see e-\oting option. Click on e-Voting option, you will be redirected to NSDL/CDSL Depository
depaository participants site after successful authentication, wherein you can see e-Voting feature. Click on company
name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website of
NSDL for casting your vote during the remote e-Yoting period or joining virtual meeting & voting
during the meeting.

Important note: Members who are unable to retrieve User |D/ Password are advised to use Forget User |ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL.

Login type _| Helpdesk details
Individual Shareholders helding
securities in demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by
sending a request at evoting@nsdl. co.in or call at toll free no.: 1800 1020 350
and 1800 22 44 30

Individual Shareholders holding Members facing any technical issue in login can contact COSL helpdesk by
securities in demat mode with CDSL sending a request at helpdesk.evoting@cdslindia.com or contact at 022-
23058738 or 022-2305854243

B) Login Method for e<Voting and joining virtual meeting for shareholders other than Individual shareholders holding
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securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1

1o

5.

6.

Wisit the e-\Voting website of NSOL. Open web browser by typing the following URL: https:/fwww evoting.nsdl.com/
either on a Personal Computer or on a mobile,

Once the home page of e-Voting system is launched, click on the icon “Login” which is available under

'‘ShareholderMember’ section,

A new screen will open. You will have to enter your User ID, your Password'OTP and a Verification Code as shown

on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at hitps://eservices.nsdl.com/ with
your sxisting [DEAS login. Once you log-in fo NSDL sservices after using your log-in credentials, click on e-Voting
and you can proceed fo Step 2i.e. Cast your vote elactronically,

Your User |0 details are given below :

Manner of holding shares L.e. Demat (NSDL | Your User ID is:
or CDSL) or Physical

a) For Members who hold shares in demat 8 Character DP ID followed by B Digit Client ID

account with NSDL. For example if your DP 1D is IN200™*" and Client
ID is 127" then your wuser ID s
IN30D* =127~ .

b) For Members who hold shares in demat 16 Digit Beneficiary ID

account with CDSL. For example i your Beneficiary D is

-12“«-\-1 Al ke el thﬂd'l ynur user |D iB
-1 2&*&1 Lae R LR Y

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example if folio number is 001™" and EVEN
is 130878 then user ID is 130878001

a)
k)
c)

d)

Password details for shareholders other than Individual shareholders are given below:

If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.

If you are using MSDL e-\oting system for the first time, you will need to retrieve the ‘initial password' which

was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’

and the system will force you to change your password.

How to retrieve your ‘initial password?

(i})lf your email 1D is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your emall ID. Trace the email sent to you from NSDL frem your mailbox.
Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the
-pdf file is your & digit client |D for NSDL account, last B digits of client ID for CDSL account or folio
number for shares held in physical form. The pdf file contains your ‘User ID° and your ‘initial
password’,

(i) If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered.

If you are unable to retrieve or have not received the * Initial password™ or have forgotten your password:

Click on “Forgot User Details/Password?"(lf you are holding shares in your demat account with NSOL or
CDSL) option available on www evoting.nsdl.com.

Physical User Reset Password?" (If you are holding shares in physical mode) option available on
wivw.evoting.nsdl.com.

If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in
menticning your demat account number/folio number, your PAN, your name and your registered address atc.
Members can also use the OTP (One Time Password) based login for casting the votes on the e-\oting system
of NSDL.




ALCHEMIST

CORPORATION LINMITED

7. After entering your passward, tick on Agree to “Terms and Conditions” by selecting on the check box.
€. MNow, you will have to click on “Login” button.
0. After you click on the “Login” button, Home page of e-Voting will open.

STEP 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote glectronically and join General Meeting on NSDL e-Voti tem?

1. After successful login at Step 1, you will be able to see all the companies “EVEN" in which you are holding shares and
whose voting cycle and General Meeting is in active status.

[

Select "EVEN" of company for which you wish to cast your vole during the remote e-Voting pericd and casting your
vote during the General Meeting, For joining virtual meeling, you need to click on *WC/OAVM' link placed under “Join
General Meeting™,

3. MNow you are ready for e-\oting as the Veting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you
wish to cast your vota and click on “Submit” and also “Confirm” when prompted.

5. Upan confimmation, the message “Vote cast successfully” will be displayed.
0. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote,

General Guidelines for shareholders

1. Institutional sharsholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/UPG
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to sanjaygrover? @aomail.com with a copy marked

to evoting@nsdlcoin.

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login fo the e-voting website will be disabled upon five unsuccessful attempts to key in the
cormrect password. In such an event, you will need to go through the “"Forgot User Details/Password?” or “Physical User
Reset Password?" option available on wwaww.evoting.nsdl.com to reset the password.

3. Members, who need assistance before or during the AGM, can contact NSDL on evoting@nsdl.co.in / 022-2459 7000
and our Registrar and Transfer Agent on info@skylinerta.com /011- 40450183-97, 011-26812882-83

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and
password and registration of & mail ids for e-voting for the resolutions set out in this notice:

1.In case shares are hsld in physical mode please provide Folio No., Name of sharsholder, scanned copy of the share
certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of
Aadhar Card) by email to info@alchemist-corp.com

2.In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit benseficiary 1D),

Name, client master or copy of Consclidated Account statement, PAN (self attested scanned copy of PAN card),

AADHAR (self attested scanned copy of Aadhar Card) to info@alchemist-corp.com. If you are an Individual

shareholders holding securities in demat mode, you are requested to refer to the login msthod explained at step 1

g:} ie. Luggn method for e-Voting and oining virtual meeting for Individual shareholders holding securities in
mat mode.
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3. Alternatively shareholder/members may send a request to evoting{@nsdl.co.infor procuring user id and password for -
voting by providing above mentioned documents.

4.In terms of SEBI circular dated December 8, 2020 on e-\Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are reguired to update their mobile number and email 1D
correctly in their demat account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE
AGM ARE AS UNDER:-

1.
2

The precedure for e-\Voting on the day of the EGM/AGM is same as the instructions mentioned above for ramote e-
voting.

Only those Members/ shareholders, who will be present in the EGM/AGM through VC/OAVM facility and have not
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be
sligible to vote through e-Voting system in the EGM/AGM.

Members who have veoted through Remote e-Voling will be eligible to attend the EGM/AGM. However, they will not be
eligible to vote at the EGM/AGM.

The details of the person who may be contacted for any grievances connected with the facility for e-\Voting on the day
of the EGM/AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH
VC/OAVM ARE AS UNDER:

3

Other

L.

Member will be provided with a facility to attend the EGMAGM through VC/OAYM through the NSDL e-Veting system.
Members may access by following the steps mentioned above for Access to NSDL e-Voting system. After successful
login, you can see link of “VC/OAWM link” placed under “Join General meeting” menu against company name. You
are requested to click on VC/OAWYM link placed under Join General Mesting menu. The link for VC/OAVM will be
available in Sharsholder’Member login where the EVEN of Company will be displayed. Please note that the members
who do not have the User ID and Password for e-\foting or have forgotten the User ID and Password may retrisve the
same by following the remcte e-Voting instructions mentioned in the notice to aveid last minute rush,

Members are encouraged to join the Meeting through Laptops for better experience.
Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during
the meeting.
Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended
to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.
Shareholders, who would like to express their views/have questions may send their questions in advance mentioning
their name demat account numberffolio number, email 1d, mobile number at info@alchemist-corp.com. The same will
be replied by the company suitably.
Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask
guestions during the meeting.

Instructions
The Board of Directors appointed Mr. Vijay Singhal (CP MNo.10385), Partner or failing him, Mr. Rizwan Khan (CP Mo
27281), Partner of M/s. Sanjay Grover & Associates, Company Secretaries, New Delhi, as the Scrutinizer to scrutinize
the e-voting during the AGM and remote e-veting process in a fair and transparent manner.
The Scrutinizer shall, immediately after the conclusion of e-voting at the AGM, first count the votes cast during the

AGM, thersafter unblock the votes cast through remote e-voting and make, not later than 2 working days or 3 days,
whichever is earlier, from the conclusion of AGM, a consalidated Scrutinizer's Report of the total votes cast in favor or
against, if any, and submit the same to the Chairman or a person authorized by him in writing, who shall countersign
the same.
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3. The results of voting will be declared within 2 working days or 3 days, whichever is earlier, from the conclusion of AGM
and the resull declared along with the Scrutinizer's Report shall be placed on the Company's website ie.
hittps /fwww.alchemist-corp.com and on the website of NSDL hitps://www evoting.nsdl.com immediately. The Company
shall simultaneously forward the results to Mational Stock Exchange of India Limited and BSE Limited, where the
shares of the Company are listed

4. The resclutions, if passed by requisite majority, shall be deemed to have been passed on the date of the AGM ie
September 30, 2025

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013
Item no. 3

Based on the recommendation of the Nomination and Remuneration Commitlee ('NRC'), the Board appointed Mr. Surgjit Bose
(OIM: 01191048 as an Additicnal Director of the Company and also an Independent Director not liable to retire by rotation, for a
term of five years, i.e., July 16, 2025 to July 15, 2030 (both days inclusive), subject to approval by the Members.

Pursuant to the provisions of Section 181(1) of the Act, Mr. Bose shall hold office up to the date of this AGM and is eligible to be
appointed as a Director. The Company has, in terms of Section 160(1) of the Act, received in written notice from him, proposing
his candidature for the office of Director. The brnef profile and specific areas of expertise of Mr. Surojit Bose are as follows:

Mr. Surgjit Bose has a background as a tech entrepreneur. He is a:
l. Founding Partner at ClimateSers
2. Independent Director at Shivalic Power Control Limited,

3. Cofounder at Leadinvent Pharma Inc.,

4. NICA-MCA Certified Independent Director .

Mr. Bose has given his declaration to the Board, inter alia, that (i) he meets the critenia of independence as provided under
Section 148(8) of the Act, {ii) he is not restrained from acting as a Director by virtue of any order passed by SEB| or any such
authority and (iii) he is eligible to be appeinted as a Director in terms of Section 164 of the Act, He has also given his consent fo
act as a Director_

In the opinion of the Board, Mr. Bose is & person of integrity, possesses relevant expertise / experience and fulfills the conditions
specified in the Act and the SEBI Listing Regulations for appointment as an Independent Director and he is independent of the
management. Given his experience, the Board considers it desirable and in the interest of the Company to have Mr. Bose on
the Board of the Company and accordingly the Board recommends the appointment of Mr. Bose as an Independent Director as
proposed in the Resolution set out at Item No. 3 of the accompanying Notice for approval by the Members. Electronic copy of
the terms and conditions of appeointment of the Independent Directors is available for inspection. Please refer to Nete 4 given in
the Motice on inspection of documents. Except for Mr. Bose and/or his relatives, no other Director, Key Managerial Personnel or
their respactive relatives ars, in any way, cancerned or interasted, financially or otherwise, in the said Resolution.

The disclosures prescribed under Regulation 36 of the Listing Regulations read with the provisions of the $5-2 are provided in
Annexure-A of the Notice

ltem no. 4

Following the change in management pursuant to the Share Purchase Agreement dated April 04, 2025 and the Open Offer
made thereon on April 15, 2025 it was proposed to appoint Ms. Manju Laur (DIN: 07492948) as an Independent Director on the
Board of the Company.

In view of the above, the Board of Directors of the Company (*Board™), at its meeting held on June 08, 2025, pursuant to the
terms and conditions of Share Purchase Agreement dated April 04, 2025, appointed Ms. Manju Laur (DIN: 07492948) as an
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Independent Director on the Board of the Company for a period of five years w.ef June 06, 2025 to June 05, 2030 (both days
inclusive), subject to the approval of the shareholders.

The Company has, in terms of Section 1680(1) of the Act, received in writing notice from him, proposing his candidature for the
office of Director. The brief prefile and specific areas of expertise of Ms. Laur are as follows:

Ms. Manju has a diverse background spanning Company Secretarial Fellowship, Social Auditing, Independent Directorship and
a comprehensive legal education including LLB and M_.COM.

Ms. Laur has given her declaration to the Board, inter alia, that (i) she meets the criteria of independence as provided under
Section 148(6) of the Act, (ii) she is not restrained from acting as a Director by virtue of any Order passed by SEBI or any such
authority and (iil) she is eligible to be appainted as a Director in terms of Section 164 of the Act. She has also given her consent
to act as a Director,

In the opinion of the Board, Ms. Laur is a person of integrity, possesses relevant expertise / experience and fulfills the conditions
specified in the Act and the SEB/ Listing Regulations for appointment as an Independent Director and he is independent of the
management. Given her experience, the Board considers it desirable and in the interest of the Company to have Ms. Laur on
the Board of the Company and accordingly the Board recommends the appointment of Ms. Laur as an Independent Director as
proposed in the Resolution set out at Item No. 4 of the accompanying Motice for approval by the Members. Electronic copy of
the terms and conditions of appointment of the Independent Directors is available for inspection. Please refer to Note 4 given in
the Motice on inspection of documents. Except for Ms. Laur and/or hemelatives, no other Director, Key Managerial Personnel or
their respactive relatives are, in any way, concerned or interested, financially or otherwise, in the said Resolution.

The disclosures prescribed under Regulation 36 of the Listing Regulations read with the provisions of the S5-2 are provided in
Annexure-A of the Notice

Item no. 5

In terms of the Appointment and Remuneration Policy of the Company (the ‘Policy’) and based on the recommendation of the
Momination, Remuneration and Compensation Committee (the ‘'NRC Committee'), the Board of Directors appainted Mr. Akshay
Chaturvedi as an Additional Director of the Company, effective from August 16, 2025 in terms of Section 161 of the Act The
Board and the NRC Committee while appointing Mr. Akshay Chaturvedi as an Additional Director of the Company, have
considered his background and experience.

Brief Profile:

Business leader with successful track record of over 19 years, cutting across starting and scaling up, tuming around & growth of
well-known brands & businesses. Digital being domain expertise, Akshay have strong experience across large digital B2C
businesses in P&L management, Product development & management, Digital & Audience strategy, E-commerce and digital
marketing including SEQ, Performance marketing, YouTube marketing and SMM.

Pursuant to the provisions of Section 152 (2) of the Act, every director of the Company has to be appointed in the general
meeting of the Company.

Accordingly, approval of the shareholders is being sought for regularization of the appeintment of Mr. Chaturvedi as Director,
liable to retire by rotation. The Company has received a notice from him in writing under Sec 160(1) of the Act proposing his
candidature as a Director of the Company.

Further, Mr. Chaturvedi has given his consent to act as Director of the Company along with a declaration to the effect that he s
not disqualified from being appointed as a Director in terms of Section 164(2) of the Act and has not been debarred or
disqualified from being appointed or continuing as Director of a Company by the Securities and Exchange Board of India,
Ministry of Corporate Affairs or any such cther Statutory Authonty

Considering his rich experience in various fields, the Board is of the opinion that the appointment of Mr. Chaturvedi as a director
of the Company would be beneficial to the Company

The disclosures prescribed under Regulation 36 of the Listing Regulations read with the provisions of the S5-2 are provided in
Annexura-A of the Notice

Excapt Mr. Chaturvedi, none of the other Director, Key Managerial Personnel of the Company or their relatives are concernad or
interested, financially or otherwise, in the resolution set out at Item No. 5.
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The Board considers it in the interest of the Company to appeoint Mr. Chaturvedi as Director of the Company and accordingly,
recommends the resolution set out at ltem Mo. 7 of the Notice for approval of the members by way of an Crdinary Resolution.

Item No.6

The Board of Directors (the ‘Board’) has, at its meeting held on June 06, 2025, appointed Mr. Arjit Sachdeva (DIN:) as an
Additional Director of the Company w.e.f. June 08, 2025 in terms of Section 161 of the Companies Act, 2013 (the ‘Act’). Mr. Arjit
Sachdeva holds office upto the date of the ensuing Annual General Meating ({AGM") & is eligible for appointment as Director in
the Company. Further, the Board appointed Mr. Arijit Sachdava as a Managing Director of Company for a period of 5 years
effective from June 08, 2025 on the terms and conditions as set cut in the reselution.

Pursuant to Sections 196, 197, 198, 203 and cther applicable provisions read with Schedule V to the Companies Act, 2013 (the
*Act’) and the Companies [Appointment and Qualification of Directors), Rules, 2014, and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time
being in force), the appointment of Mr. Arjit Sachdeva requires approval of the sharsholders by way of ordinary resolution.

Metice stipulated under Section 180 of the Act has been received from him intending to propose the candidature of Mr. Arjit
Sachdeva as Director of the Company. Mr. Arnit Sachdeva has given his consent to act as Director. He is not disqualified from
being appointed as Director in terms of Section 1684 of the Act.

As per Part |l of Schedule V, considering the Company is paying remuneration to Mr. Sachdeva, the requirements as per Para
{iv) is as follows:

SNo | Particulars | Remnarks

1. Mature of Industry The Company is engaging in the business as advisory, trader, investor in
real estate, exporter of gold jewellery, handicraft and business
management consultancy in India and abroad, and allied services

2 | Date or expected date of | The Company expects to commence its commercial production/ Business

commencement  of  commercial | operations by December 31, 2025
production

3. In case of new companies, expected | Not Applicable

date of commercial of activities as per

project approved by financial

institutions appearing in the

prospecius

4. Financial Performance based on | As per Standalone Audited Financials (in Lakhs)

given indicators Particulars FY 2024-25
Paid up Capital | 49143
Feserves excluding | (438.58)
Revaluation Reserves
Total Revenue including | 108.62
other income
Total Expenses | 137.44
Profit before Tax | (28.81)
Tax Expenses | -
Profit after Tax | (28.81)

5. Foreign Investments, if any Not Applicable

Information about the appointea (Mr. Arjit Sachdeva)

1. | Background Details Mr. Sachdeva, aged about 33 years is a seasoned professional with
B.Tech in Computer Science and MBA from |IM Indore. He has a robust
background in spearheading digital media wventures. Taking into
consideration the gualifications as well as varied and rich experience, it is
felt that the Company would benefit under his leadership and guidance.

2. | PastRemuneration NotApplicable

3. Job Profile and his suitability Mr. Arjit Sachdeva has been appointed as a Managing Director of the
Company w.e.f June 08, 2025 and is entrusted with the overall
responsibilities of the Company for implementing business strategies so as
to ensure sustained profitability, value creation and growth. Taking into
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(IHF

consideration the qualfications as well as varied and nch experience, it I1s
- felt that the Company would benefit under his leadership and guidance

4. | RemunerationProposed ___ INR300000PA "

4. | Comparative remuneration profile with | Keeping in view the profile and the position of Managing Director and rich
respect to industry, size of the | knowledge and experience of the appointes, the remuneration is fully
company, profile of the position and | justifiable and comparable to that prevailing in the industry. He devotes his
person (in case of expatriates the | time and attention to the business of the Company
relevant details would be with respect
to the country of his origin)

5. | Pec'uniary raiatinnéhip d'i'rai:.il'_.'r ar Apart from the remuneration pmﬁoseﬂ, Mr. Sachdeva does not have any'
indirectly with the company, or | pecuniary relationship with the Company. Further, he is not related to any
relationship with the managerial | managerial personnel of the Company
personnel [or other director], if any

Other Information

g 7 Reasons of loss or inadeqguate profits | The Company is yet to commence its commercial operations, hence there

| was a loss.

2. Steps taken or proposed to be taken | The Company proposes to Diversify the business operations and venture
for improvement into new business segment and hence propeosing to change the Object

| Clause in the memorandum as well.

3. Expected increase in productivity and | The Company is conscious about improvement in profitability and growth.
profits in measurable terms Company undertakes measures to improve its productivity. The

Menagement is confident of achieving sustained revenue growth and
profitability in the future.

The disclosures prescribed under Regulation 36 of the Listing Regulations read with the provisions of the S5-2 are provided in
Annexure-A of the Notice

Mernorandum setting out the terms and conditions of appointment and remuneration is available for inspection at the Registered
Office of the Company on all working days between 11:00 a.m. and 2:00 p.m. upto the date of Annual General Meeting

Mr. Sachdeva, being the proposed appointee, may be deemed to be concemed or interestad in the resolution. None of the other
Directors, Key Managerial Personnel of the Company or their relatives is concerned or interested, financially or otherwise, in the
resolution sef out at item Mo, 8 of the Notice.

The Board of Directors recommends the resolution set out at item No. B of the Notice for approval of members by way of Special
Resolution

Item No.7

The existing Object Clause of the Memorandum of Association of the Company was framed at the time of incorporation, keeping
in view the then business model and activities envisaged by the promoters. In order to diversify into new business areas / align
the objects with the present and fulure plans of the Company, it has become necessary fo amend the Object Clause of the
Memorandum of Association. The proposed amendment will enable the Company to pursue new opportunities, optimize
resources, and enhance long-term value for shareholders.

The proposed alterationamendment to Object Clause of MOA requires the approval of the
members by means of Special Resolution pursuant to Section 13 of the Companies Act, 2013 and relevant rules made
thersunder, as amended from time to time and accordingly, the approval of the members of the Company is being sought.

A copy of - a) the existing MOA of the Company, and b) the MOA incorporating the proposed amendments therato is also
available for inspection at the Registered office of the Company on all working days except Saturdays, Sundays and public
holidays during business hours.

The Board of Directors recommends the resclution set out at item No. 7 of the Notice for approval of members by way of Special
Resolution

Mone of the directors or key managerial personnel(s) of the Company, or their relatives, are in any way, concerned or interested
either financially or otherwise, in said resolution, except to their shareholding interest, if any, in the Company.

By Order of the Board
For Alchemist Corporation Limited
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Place: New Delhi
Date: 05.09.2025
Sd/-
Nitin Kumar
(Compliance Officer & Company Secretary}
{Membership No. A74848)

Annexure to AGM Notice

The Statement of disclosures pursuant to Secretarial Standard-2 on General Meetings and Regulation 36(3) of SEBI (Listing
Obligations and Disclosure Requirements ) Regulations, 2015, as amended, is as under:

Name of the Mr. Surojit Bose Ms. Manju Laur Mr. Akshay Mr. Arjit Sachdeva
Director Chaturvedi
Category Non-Executive- MNon-Executive- Non-Executive Exeacutive Director-
Independent Dirsctor | Independent Director Director- Nen Managing Director
Independent
Director
Date of Birth
07.10.1973 05.09.1988 13.05.1978 03.05.1982
Qualification B.E, Mechanical Ms. Manu has a | MBA Marketing B.Tech in Computer
Engineering diverse background | Management Science
spanning Company
PGDSE Secretarnial Fe!l{m,gh“} MBA from lIM Indore
Social Auditing,
Independent

Directorship and a
comprehensive  legal
education including LLB

and M.COM
Mature of Expertise Ms. Manju has a Business |eader Robust background in
diverse background with successful spearheading digital media
spanning Company track record of over | ventures,
Secretarial Fellowship, 189 years, cutting
Social Auditing, across starting and
Independent scaling up, turning
Directorship and a around & growth of
comprehensive legal well-known brands
education including LLB | & businesses
and M.COM
Terms and conditions | Mr. Bose is appointed | Ms. Laur s appointed | Mr. Chaturvedi is | Mr. Sachdeva is appointed
of Re-appointment as a Mon-Executive | a8 a Non-Executive | appointed as a | as a Managing Director of
Director Independent | Director  Independent | Non-executive the Company for a period

Director for a term of | Director for a term of | Director of the | of Five years.
Five years, not liable | Five years, nct liable to | Company, lisble to

to retire by rotation retire by rotation retire by rotation
Details of Eligible for sitting fees | Eligible for sitting fees MNA 3 Lakhs P.A for a period
remuneration sought | as approved by the as approved by the not exceeding three years
to be paid Board Board years from June 08, 2025

in accordance with para
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(Byii) of Part Il of
Schedule WV of the
Companies Act, 2013.

Date of first
appointment in the
cumrent designation

July 16, 2025

June 06, 2025

August 16, 2025

June 06, 2025

Shareholding in the
Company

Directorships in other
Public Companies

1. Shivalic Power
Caontrol Limite

2. Wallet Circle
Technologies Limited

1.Unicorn
Limited

2 Wallet
Technologies
Limited

Circle

Denmart

1. Kautilya Infotech
Limited

1. Wallet Circle
Technologies Limited
2. Kautilya Infotech Limited

Memberships/
Chairmanship of
Committess of other
Companies

Inter-se relationship
betwean Diractars
and other Key
Managerial
Personnal

NA

MNA

NA

MNA

MNumber of Meetings
of the Board attended
dunng the financial
year (2024-2025)

NA

MNA

NA

NA

Details of
Remuneration Drawn
(FY 2024-25)

MNA

MNA

NA

MNA

Details of
Remuneration sought
to be paid

Eligible for sitting fees
as approved by the
Board

Eligible for sitting fees
as approved by the
Board

MNA

3 Lakhs P.A

Mame of the Listed
Entities from which
the Director has
resigned in the past
three years

NIL

NIL

NIL

NIL
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ALCHEMIST CORPORATION LIMITED
Regd. Office: 44, Innov 8, Backary Portion, Regal Building, Connaught Flace,
Delhi-110001
CIN: L74B55DL1993PLC0O55768
info@alchemist-corp.com / 011-45096562
https:/'www .alchemist-corp.com/

NOTICE

MNOTICE is hereby given that the 32™ (Thirty Second) Annual General Meeting ("AGM") of the members of Alchemist
Corporation Limited (“Company”™) will be held on Tuesday, 30" September, 2025 at 04.00 PM {IST) through Video
Conferencing ("WC") / Cther Audio Visual Means ("OAVIM") to transact the following businesses:

ORDINARY BUSINESS
1. To recsive, consider and adopt (a) the Audited Financial Statements of the Company for the Financial Year ended
March 31, 2025 together with the reports of Board of Directors and Auditors thereon; and (b) the Audited Consolidated
Financial Statements of the Company incdluding Auditors” Report thereon for the Financial Year ended March 31,
2025.

2, To re-appoint M/s Krishan Rakesh & Co, Chartered Accountants as Statutory Auditors of the Company for a2 second
term of 5ifive) consecutive years and fix their remuneration and, if thought fit, to pass, with or without modification(s},
the following resolution as an "ORDINARY RESOLUTION":

“RESOLVED THAT pursuant to the provisions of Section 139, Section 142 and all other applicable provisions, if any,
of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory
amendmeni({s), modificatien(s) or re-enaciment thereof for the tme being in force), and pursuant to the
recommendation of the Audit Committee M/s Krishan Rakesh & Co, Chartered Accountants, having Firm Registration
Number 009088NM, be and is hereby re-appointed as Statutory Auditors of the Company for a second term of & (five)
consecutive years to hold office from the conclusion of this Annual General Meeting till the conclusion of Annual
General Meeting of the Company for the Financial Year 2029-2030 at such remuneration as may be mutually
determined between the said Auditors and the Board of Directors of the Company or its Committee.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, things and to sign all

such documents and writings as may be necessary to give effect to this resolution and to deal with all matters
connected therewith or incidental thereto, without seeking any further approval of the Members of the Company.”

SPECIAL BUSINESS

3. To consider and approve the appointment of Mr. Surcjit Bose (DIN: 01191048) as an Independent Director of
the Company for a term of five consecutive years w.e.f. July 16, 2025 and in this regard, pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of 3ections 149, 150, 152 read with Schedule |V and other applicable
provisions, if any, of the Companies Act, 2013 (the 'Act’), the Companies (Appointment and Qualification of Director)
Rules, 2014 and the applicable provisions of SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015 (“Listing Regulations") (including any statutory modification(s) or re-enactment thereof for the time being in force),
and pursuant to the recommendation of the Nomination and Remuneration Committee, Mr. Surgjit Bose (DIN:
01191048) who was appointed as an Additional Director (Independent) by the Board at its meeting held on July 16,
2025, pursuant to the provisions of Section 1681(1) of the Companies Act, 2013 and in respect of whom the Company
has received a notice in writing under Section 160(1) of the Act from a Member proposing his candidature for the office
of Director, who was holding office till this annual general meeting, and who has given a declaration for confiming the
criteria for Independence as prescribed under Section 145(6) of the Companies Act, 2013, be and is hereby appointed
as an Independent Director of the Company to hold office for a term of five consecutive years commencing from July
18, 2025 to July 15, 2030 (both days inclusive) and who would not be liable to retire by rotation.
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RESOLVED FURTHER THAT the Board of Directors and the Company Secretary of the Company be and are hereby
severally authorised fo do all such acts, deeds, matters and things and take all such steps as may be regquired to give
effect to this resolution.”

4, To consider and approve the appointment of Ms. Manju Laur (DIN: 07492948) as an Independent Director of
the Company for a term of five consecutive years w.e.f. June 06, 2025 and in this regard, pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule |V and other applicable
provisions, if any, of the Companies Act, 2012 (the 'Act’}, the Companies (Appointment and Clualification of Director)
Rules, 2014 and the applicable provisions of SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations") (including any statutory medification(s) or re-enactment thereof for the time being in force),
and pursuant to the terms and conditions of Share Purchase Agreement, Ms. Manju Laur (DIN: 07482848) , who was
appointed as an Additional Director (Independent) by the Board at its meeting held on June 06, 2025, pursuant to the
provisions of Section 161(1) of the Companies Act, 2013 and in respect of whom the Company has received a notice in
writing under Section 160(1) of the Act from a Member proposing his candidature for the office of Director, who was
holding office fill this annual general meeting, and who has given a declaration for confirming the criteria for
Independence as prescribed under Section 149({6) of the Companies Act, 2013 be and is hereby appointed as an
Independent Director of the Company to hold office for a term of five consecutive years commencing from June 06,
2025 to June 05, 2030(both days inclusive) who would not be liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors and the Company Secratary of the Company be and are hereby
severally authorized 1o do all such acts, deads, matters and things and take all such steps as may be reguired to give
effect to this resolution.”

5. To consider and approve the appointment of Mr. Akshay Chaturvedi (DIN: 03206661) as a Director (Non-
Executive Non-Independent) of the Company effective from August 13, 2025 and in this regard, pass the
following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if any, of the Companies
Act, 2013 (the 'Act’) read with the Companies (Appointment and Qualification of Directors) Rules, 2014 and the
applicable provisions of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (“Listing
Regulations") {including any statutory modification or re-enactment thereof for the time being in force) and pursuant to
the recommendation of the Nomination and Remuneration Committes, Mr. Akshay Chaturvedi (DIN: 03206661) who
was appointed as an Additional Director (Non-Executive Non-Independent) of the Company by the Board at its
meeting held on August 13, 2025 and in respect of whom the Company has received a notice in writing under Section
160(1) of the Act from a Member proposing his candidature for the office of Director, who was holding office till this
annual general meeting, be and is hereby appointed as a Director of the Company, who would be liable to retire by
rotation.”

“RESOLVED FURTHER THAT the Board of Directors and the Company Secretary of the Company be and are hereby
severally authorised fo do all such acts, deeds, matters and things and take all such steps as may be reguired to give
effect to this resolution.”

6. To consider and approve the appointment of Mr. Arjit Sachdeva (DIN: 07589173) as a Managing Director of the
Company effective from 06 June 2025 and in this regard, pass the following resoclution as a Special
Resolution

“RESOLVED THAT pursuant to the provisions of Sections 186, 197, 198,203, Schedule V and other applicable
provisions, if any, of the Companies Act, 2013 (the ‘Act’) read with the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 and the applicable prowisions of SEBI (Listng Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations") (including any statutory modification or re-enactment thereof
for the time being in force) and pursuant to the terms and conditions of Share Purchase Agreement, Mr. Arjit Sachdeva
(DIN: 07589173) who was appointed as an Additional Director (Managing Director) of the Company by the Board at its
meeting held on June 06, 2025 and in respect of whom the Company has received a notice in writing under Section
160(1) of the Act from him proposing his candidature for the office of Managing Director, and who was holding office till
the date of this Annual General Meeting be and is hereby appointed as a Managing Director of the Company for a term
of five consecutive years commencing from June 06, 2025 to June 05, 2030 at a remuneration of INR 3,00.000 P A for
a period not exceeding three years from June 08, 2025 in accordance with para (B)(iii) of Part 1| of Schedule V of the
Companies Act, 2013,
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RESOLVED FURTHER THAT the Board of the Company be and is hereby authorised to do all such acts and deeds as
it may consider necessary, expedient or desirable, in order to give effect to the foregoing resolution or otherwise as
consideraed by the Board to be in the best interest of the Company.”

7. To consider and approve the alteration in Object Clause of the Memorandum of Association of the Company
and in this regard, pass the following resolution as a Special Resolution

“RESOLVED THAT pursuant to the provisions of Sections 4, 13 and all cther applicable provisions, if any, of the
Companies Act, 2013 and the Rules made thersunder (including any statutory modification(s) or re-enactment(s)
thereof, for the time being in force), and in furtherance to the approval of the Board of Directors in its meeting dated
September 05, 2025, the approval of the members of the Company be and is hereby accorded for amending Clause
lll of the Memorandum of Asscciation (MOA) by deletion of Sub Clause (A)(1 to 10) of Clause lll and insertion of new
sub clauses (A) (1 to 7) in Clause |l of MOA, as detailed below:-

1. To carry on in India and abroad the business of software development and technology solutions, including
without [imitation, the conceptualization, design, development, customization, installation, testing, deployment,
maintenance, medification, enhancement, upgradation, commercialization and support of all types of computer
software, mobile applications, enterprise solutions, web-based platforms, portals, cloud-based systems, ariificial
intelligence, machine learning applications, client-server applications, enterprise resource planning (ERP)
solutions, network management systems, data analytics platforms, database management systems, content
management systems, advertising technology platforms, e-commerce systems, and all forms of digital and
electronic solutions used acrass industries, businesses, households, entertainment, research, government, and
other fields.

2 To develop, operate and commercialize e-commerce, digital platforms and online marketplaces, including
but not limited to consumer-oriented slectronic commerce, mobile-based loyalty programs, digital payment
solutions, payment gateways, fintech solutions, mobile wallet integrations, and other allied services required for
enabling seamless electronic, online, and mobile transactions, whether for individuals, commercial enterprises,
institutions, or non-commercial entities.

3. To engage in the business of advertising, marketing and digital promotion technologies, including the
design, development and implementation of online advertising platforms, performance marketing solutions,
advertising exchanges, consultancy on adverising technologies, data-driven marketing analytics, customer
acguisition platforms, loyalty and rewards programs, and other related services.

4. To carry on the business of providing consultancy, advisory and professional services, including without
limitation, in the fields of software solutions and products, information technology (IT), information technology
enabled senvices (ITES), information systems, digital transformation, artificial intelligence, machine learning, big
data, strategy planning, business intelligence, scientific and mathematical modelling, system analysis, software
architecture, cyber security, blockchain technologies, and related fields, whether in India or abroad.

5. To provide back-office, front-office, and business process outsourcing (BPO) services, knowledge process
outsourcing (KPO), technical support, managed services, project management, customer support centres,
database and information management, communication network management, image and data processing
systems, and related services to commercial or non-commercial entities, institutions, corporations, fims,
businesses, governments, or other organizations, whether in India or overseas._

8. To establish, own, manage, and operate information technology infrastructure facilities including data
centres, cloud infrastructure, hosting services, communication networks, digital storage sclutions, and to act as
service providers, consultants, licensors, or solution providers in relation to such activities.

7. To undertake research, innovation and development activities in the areas of software, IT, and emerging
technologies, incduding scientific and mathematical research, prototyping, pilot testing, intellectual property
development, patents, trademarks, copyrights, and to commercialize the same directly or through licensing,
tachnology transfer, or collaborations.

RESOLVED FURTHER THAT the approval of the members of the Company be and is hereby accorded for
commencing and carrying out new businesses and activities as included in the Object Clause Il (A) of the Company
as altered above at such time or times as the Board may in its absolute discretion deems fit.

RESOLVED FURTHER THAT the Directors, Company Secretary and Chief Financial Officer of the Company, be and
are hereby severally authorized to do all such acts, deeds and things as may be reguired for giving effect to this
resolution including but nat limited to making necessary filings/disclosures with the respective authorities and to settie
all questions, difficulties or doubts that may arise in this regard at any stage without requiring the Board to secure any
further consent or approval of the members of the Company to the end and intent that they shall be deemed to have
given their approval thereto expressly by the authority of this resoclution.”
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By Order of the Board
For Alchemist Corporation Limited
Place: New Delhi
Date: 05. 09. 2025
Sd/-
Nitin Kumar

{Company Secretary & Compliance Cfficer)
(Membership No. A74848)

NOTES:

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 ("Act”), which sets out details relating to
Special Business at the meeting, is attached with this Notice of 32" Annual General Meeting ("AGM").

The Ministry of Corporate Affairs (“MCA") vide its General Circular Mos. 14/2020 dated April 8, 2020 and 17/2020 dated
April 13, 2020, read with other related circulars including General Circular No. 09/2024 dated September 19, 2024
("MCA Circulars™), permitted the holding of AGM through Video Conferencing/ Other Audio Visual Means ["VG/
DAVM") facility without the physical presence of the Members at a common venue. In compliance with the MCA
Circulars read wath the prowisions of the Act and the SEEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 ("SEBI Listing Regulations”), AGM of the Campany is being held through VC/ OAVM facility.

The Deemed Venue for the AGM shall be the Registered Office of the Company

Since this AGM is being held through VC/OAVM pursuant to the Circular issued by Ministry of Corporate Affairs having
Circular No. 10/2022 dated December 28, 2022 read along with MCA circular no. dated April 08, 2020, April 13, 2020,
May 05, 2020, January 13, 2021, December 08, 2021, December 14, 2021, May 05, 2022, and subseguent circulars
issued in this regard, the latest being 9/2023 dated September 25, 2023, and SEB| circular dated October 07, 2023,
this AGM is being held through YC / OAVM, where physical attendance of Members has been dispensed with.
Accordingly, the facility for appointment of proxies by the Members will not be available for this AGM and hence the
Proxy Form and Attendance Slip are not annexed 1o this Notice,

However, Corporate Members intending to send their authorized representatives to attend the meeting pursuant to
Section 113 of the Companies Act, 2013 are requested to send to the Company a certified copy of the Board
Resolution authorizing their representative to attend the AGM through VC / OAVM on its behalf and to vote through
remote e-voling. The said ResolutionfAuthorization sheall be sent to the Scrutinizer at its email

sanjaygrover/ @amail.com with a copy marked to evoting@nsdl.co.in

All documents referred in this Notice and the Explanatory Statement are available for inspection by the Members at the
Registered Office of the Company on all working days up to the date of AGM between 11:00 AM. to 02:00 P.M. and
also during the AGN.

During the AGM, copies of Register of Directors and Key Managenal Personnel and their shareholding maintained
under Section 170 of the Act, the Reqgister of confracts or arrangements in which Directors are interested under Section
189 of the Act of the Company and resolution(s) of the Members of the Company, shall remain electronically available
to the Members of the Company.

In case of joint holders attending the Meeting, only such joint holder whe is higher in order of names will be entitied to
vate.

Pursuant to Sections 101 and 136 of the Act read with relevant rules made thersunder and circulars issued by the
MCA, from time to time and Regulation 36 of the SEBI Listing Regulations, companies can serve Annual Report and
other communications through electronic mode to those Members who have registered their &-mail address either with
the Company or with the Depository Participants ("DP"). Member(s) holding shares in physical form and who hava not
registered their e-mail address with the Company/ Registrar and Share Transfer Agent ("“RTA”") can now ragister the
same by sending an e-mail to Compliance Cfficer of the Company at info@alchemist-corp.com and/ or by sending a
request to, RTA through e-mail at info@skylinerta.com . Members holding shares in demat form are requested to
register their e-mail address with their DP only. The registered e-mail address will be used for sending future
communications.
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10,

i

12.

13.

14.

15.

16.

17.

In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020 read with other related SEBI
Circular including Circular No. SEBI/HO! CFD/CFD-PoD-2/P/CIR/2024/133 dated October 3, 2024, Notice of the AGM
along with the Annual Report 2024-25, login details for joining the AGM through VYC/ QAWM facility including e-voting
are being sent only through electronic mode to those Members whose email addresses are registered with the
Company or Depositories or RTA. Members may nots that the Notice and Annual Report 2024-25 will also be available
on the Company's website www. alchemist-corp.com under Investor Relations Section, websites of the Stock
Exchanges i.e. BSE Limited at www bseindia.com and on the website of NSDL hitps:/fwww evoting nsdl.com.

The Notice of AGM and Annual Report will be sent to those Members/ Beneficial Owners whose name appears in the
Register of Members/ list of beneficiaries recsived from the Depositories as on August 29, 2025,

Members attending the AGM threugh VT | OAVM shall be counted for the purpose of reckoning the quorum undear
Section 103 of the Companies Act, 2013,

Members desiring any information/ clarification on the accounts or any matter to be placed at the AGM are requested
to write to the Company at info@alchemist-corp.com at least seven days before AGM from their registered e-mail
address mentioning their name, DP ID Client 1D/ Folio no. and mobile number to enable the management to keep the
information ready at the AGM. Members desiring to seek information/ clanfication during the AGM on the accounts or
any matter to be placed at the AGM may ask through the chat box facility provided by NSDL

Members are requested to note that M/s. Skyline Financial Services Private Limited., D-153/A, Ist Floor, Okhla
Industrial Area, Phase - |, New Delhi — 110020, is the RTA of the Company to manage the work related to shares
held in physical and dematerialized form.

Ta prevent fraudulent transactions, Members are requested to exercise due diligence and immediately notify the RTA
about any change in their address and/ or bank mandate in respect of shares held in physical form and to their OPs in
respect of shares held in dematerialized form. Members are also advised not to leave their demat account(s) dormant
for long. Periodic statement of holding should be obtained from the concerned DP and holding should be verified. The
Securities and Exchange Board of India (*SEBI"} has mandated the submission of PAN by every participant in
securities market. Members holding shares in electronic form are, therefore, requested to submit their PAN to their DPs
with whom they are maintaining their demat accounts. Members holding shares in physical form can submit their PAN
to the Company/ RTA

Members who have not registered their e-mail address so far are requested to register their e-mail address for
receiving all communication(s) including Annual Report, Notices and Circulars etc. from the Company electronically.
Members holding shares in physical form are requested to notify any change of address, bank mandates, if any, to the
Registrar and Share Transfer Agent M/s. Skyline Financial Services Private Limited,, D-153/A, Ist Floor, Okhla
Industrial Area, Phase - |, New Delhi — 110020, Phone 011- 4045019397, 011-26812682-83, E-mail-
info@skylinerta.com, website: www.skylineria.com and / or the Company Secretary or to their respective depository
participants if the shares are held in electronic form.

SEBI vide its Circular No. SEBI/HO/MIRED/DOPY/ CIR/PI2018/73 dated April 20, 2018 has directed &ll the listed
companies to update Bank Account details and PAN of the Members holding shares in physical form. Accordingly, to
have the above detals updated, Members holding shares in physical form are reguested to send the following
documents fo the RTA:

a. Self-attested copy of PAN card including that of joint Members; and

b. An original cancelled chegue of 1st Member (Mame of 1st Member should be printed on chegue leaf). if name
of 1st Member is not printed on cheque leaf, photocopy of passbook or bank statement duly attested by the
banker along with cancelled cheque (Photocopy of chegue will not be accepted! entertained).

SEBI vide its notifications dated June 8, 2018, November 30, 2018 and January 24, 2022 mandated that securities of
listed companies can be transferred only in dematerialized form. Accordingly, the Company has stopped accepting any
fresh lodgment of transfer of shares in physical form including transmission and transposition requests. In view of the
above and to avail various benefits of dematerialization, Members holding shares in physical form are requested fo
dematerialize the shares held by them in physical form

SEBI vide its latest Circular dated March 16, 2023, in supersession of earlier Circulars, has reiterated that it is
mandatory for all holders of physical securities to furnish their PAN as wall as KYC Documentsii.e., Postal Address
with PIN Code, email id, mobile number, bank account details) to the RTA of the Company in raspect of all concemed
Folios. The Folios wherein even any one of the PAN, Address with PIN Code, Email address, Mobile Number, Bank
Account details, Specimen Signature and Nomination by holders of physical securities are not available on or after
October 01, 2023, such Folios shall be frozen by the RTA. SEBI| has introduced Form ISR - 1 along with other relevant

Page 5



ALCHEMIST

18,

19.

20.

21.

23.

24,
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forms to lodge any request for registering PAN, KYC details or any change/ updation thereof. In terms of the aforesaid
SEBI Circular, effective frem January 01, 2022, any service reguests or complaints received from the member, are not
processed by RTA till the aforesaid details/documents are provided to RTA. Members may also note that SEBI vide its
Circular dated January 25, 2022 has mandated listed companies to issue securities in dematerialized form only while
processing service requests viz, Issue of duplicate securities certificate; claim from unclaimed suspense acoount;
renewallexchange of securities certificate; endorsement; sub-division/ splitting of secunties certificate; consoclidation of
securities certificates/folios; transmission and transposition. In view of the same and to eliminate all risks associated
with physical shares and avail various benefits of dematerialisation, Members are advised to dematerialise the shares
held by them in physical form. Accordingly, Members are requested to make service reguests by submitting a duly filled
and signed Form ISR — 4. You are requested to kindly take note of the same and update your particulars timely.

Pursuant to Section 72 of the Companies Act, 2013 read with Rule 19{1) of the Rules made thereunder, Shareholders
are entitled to make nomination in respect of shares held by them In physical form. Sharsholders desirous of making
nominations are requested to send their requests in Form SH.13, which is available on the website of the Company.
Members holding shares in electronic form may submit the same to their respective DP. The nomination form can be
downloaded from the Company's website hitps:{\www alchemist-carp.com. Members who require communication in
physical form in addition to e-communication or have any other queries, may write to the RTA or the Company at its
Registered Office address. Further, SEB| vide its Circular dated March 18, 2023 has mandated to furnish Form ISR-3
for opting out of Nomination by physical shareholders in case the shareholder do not wish to register for the
Momination.

Mon-Resident Indian Members are reguested to inform the RTA, immediately of:

a. Change in their residential status on return to India for permanent setilement.
k. Particulars of their bank account maintained in India with complete name, account number, account type and
branch address of the Bank with PIN Code.

SEBI vide Circular Mos. SEBIVHO/OIAE/OIAE_IAD-1/P{ CIR/2023/131 dated July 31, 2023, SEBI/HO/OIAE! CIAE_IAD-
1/P/CIR/Z023/135 dated August 4, 2023 and SEBI'HO/OIAE/QIAE_IAD-IP/CIR/2023/191 dated December 20, 2023,
had issued guidelines towards an additional mechanism for investors to resolve their grievances by way of Online
Dispute Resolution (“ODR") through a common ODR portal. Pursuant to above-mentioned circulars, post exhausting
the options to resclve their grievance with the listed company/ its Registrar and Share Transfer Agent and through
existing SCORES platform, the Investors can initiate dispute resolution through the ODR Portal
(hitps:iismartodr.in/login} and the same can also be accessad through our website at hitps:/iwww.alchemist-corp.com.
Members can access the SEBI Circulars on the website of SEBI at https:/fwww sebi.gov.in/ and the same are also
gvailable on the website of the Company at hitps:/www.alchemist-corp.com.

The Securities and Exchange Board of India vide its Circular No. SEBVLAD-NRO/GN/2018/24 dated June 0B, 2018
and BSE Circular Ref. No. LIST/COMPY15/2018-19 dated July 05, 2018 and MNSE Circular Ref. No. NSE/CML/2018/28
dated July 09, 2018, as modified by the Securities and Exchange Board of India vide its Circular No. SEBILAD-
NRO/GN/Z018/48 dated Novemnber 30, 2018 has amended Regulation 40 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, which mandated that transfer of securities with effect from April 01, 2019 would be
in dematerialized form only. Members holding shares in physical form are requested to take necessary steps with their
respective Depository Participants fo dematenalize their physical shares.

. Members desinng any information on the accounts at the AGM are requested to write to the Company at

infoi@alchemist-corp.com at least 7 days in advance, so as to enable the Company to keep the information ready.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Mumber
(PAN)} by every participant in securities market. Members holding shares in electronic farm are, therefore, requested to
submit the PAN to their Depository Participants with whom they are maintaining their demat accounts. Members
holding shares in physical form shall submit their PAN details to the Company at its Registered Office or to the
Registrar and Transfer Agents (RTA) in Form ISR-1.

Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice.

In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended from time to time, and Regulation 44 of the SEBI Listing Regulations, and the
Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020, May 05, 2020, December 31,
2020, Janvary 13, 2021, Dacember 08, 2021, December 14, 2021, May 05, 2022 and December 28, 2022, the
Company is providing facility of remote e-veting to its Members in respect of the business to be transacted at the AGM.
For this purpose, the Company has entered into an agreement with National Securities Depository Limited (NSDL) for
facilitating voting through electronic means, as the authorized agency. The facility of casting votes by a member using
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remote e-voting system as well as e-voting on the day of the AGM will be provided by NSDOL on all the resolutions set
forth in this Motice. The instructions for e-voting are given herein below.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting period begins on 26, September, 2025 at 09:00 A.M. and ends on 29, September, 2025 at 05:00 P.M. The
remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names appear in the Register of
Members/Beneficial Owners as on the record date (cut-off date) i.e. 23, September, 2025, may cast their vote electronically. The
voting right of shareholders shall be in propertion to their share in the paid-up equity share capital of the Company as on the cut-
off date, being 23, September, 2025.

How do | vote electronically using NSDL e-Voting system?
The way fo vote electrenically on NSDL e-Veling system consists of “Two Steps” which are mentioned below:

STEP 1 Access to NSDL e-‘d‘uhng system
A} Lo ethod fi dj

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Sharsholders are advised to update their mobile number and email Id in their demat accounts in order to access e-
Yoting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. Eusting IDeAS user can visit the e-Services wehsite of NSDL \iz
hn;glng ?ﬁcﬁgﬁg in demat https:/leservices nsdl.com either on a Personal Computer or on a mobile. On the &-
Froee: Wil : Services home page dlick on the “Beneficial Owner” icon under “Login™ which is
available under ‘IDeAS’ section , this will prompt you to enter your existing User ID and
Password. After successiul authentication, you will be able fo see e-Voling services
under Value added services. Click on “Access to e-Voling™ under e-\Voling services
and you will be able to see e-\Yoting page. Click on company name or e-\Voting service
provider I.e. NSDLand you will be re-directed to e-\oting website of NSDL for casting
your vote during the remote e-\/oting period or joining virtual meeting & veting during
the meeting.

]

If you are not registered for |DeAS e-Services, option to register is available at
https:fleservices nsdl.com  Select “Register Online for IDeAS Portal” or click at

htips:/feservices nsdl.com/Secure\VeblldeasDirectReq.isp

3. Visit the e-Voting website of NSDL. Open weh browser by typing the following URL:
hitps:lwww eveting. nsd.com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voling system is launched, click on the icon “Login” which is available
under 'Shareholder/Member’ section. A new screen will open. You will have to enter
your User ID (i.e. your sixteen digit demat account number hold with NSDL),
Password/OTP and a Werification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see e-
Wating pagse. Click on company name or e-Voting service provider i.e, NSDLand you
will be redirected to e-\/oting website of NSDL for casting your vote during the remote
e-\oting peried or jeining virtual meeting & voting during the meeting.

4, Shareholders/iMembers can also download NSDL Mobile App “NSDL Speede” facility
by scanning the QR code mentioned below for seamless voting experience.
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NSDL Mobile App is available on
L
@ AppStore B Google Play
Individual Shareholders 1. Existing users who have opted for Easi /| Easiest, they can login through their user id
holding securities in demat and password. Option will be mads available to reach e-Voting page without any further
mode with CDSL authentication. The URL for wusers to login to FEasi / Easiest
arehttp : slindia 2a8i elloginor www.cdslindia.com and click on
MNew System Myeasi,
2. After successful login of Easi/Easiest the user will be also able to see the E Voling
Menu. The Menu will have links of e-Voting service provider l.e. NSDL. Click on
NSDL to cast your vote,
3. [f the user is not registered for Easi'Easiest, option to register is available at
hitps.fweb.cdslindia.com/myeasi’Reqgistration/EasiRegistration
4. Alternatively, the user can directly access e-\Voting page by providing demat Account
MNumber and PAN No. from a link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mokile & Email as recorded in the
demat Account. After successful authentication, user will be provided links for the
respective ESP i.e. NSDL where the e-Voting is in progress.
Individual Shareholders You can also login using the login credentials of your demat account through your Depository
{holding securities in demat | Participant registered with NSDL/CDSL for e-Voling facility. upoen logging in, you will be able to
mode) login through their see e-\oting option. Click on e-Voting option, you will be redirected to NSDL/CDSL Depository
depaository participants site after successful authentication, wherein you can see e-Voting feature. Click on company
name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website of
NSDL for casting your vote during the remote e-Yoting period or joining virtual meeting & voting
during the meeting.

Important note: Members who are unable to retrieve User |D/ Password are advised to use Forget User |ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL.

Login type _| Helpdesk details
Individual Shareholders helding
securities in demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by
sending a request at evoting@nsdl. co.in or call at toll free no.: 1800 1020 350
and 1800 22 44 30

Individual Shareholders holding Members facing any technical issue in login can contact COSL helpdesk by
securities in demat mode with CDSL sending a request at helpdesk.evoting@cdslindia.com or contact at 022-
23058738 or 022-2305854243

B) Login Method for e<Voting and joining virtual meeting for shareholders other than Individual shareholders holding
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securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1

1o

5.

6.

Wisit the e-\Voting website of NSOL. Open web browser by typing the following URL: https:/fwww evoting.nsdl.com/
either on a Personal Computer or on a mobile,

Once the home page of e-Voting system is launched, click on the icon “Login” which is available under

'‘ShareholderMember’ section,

A new screen will open. You will have to enter your User ID, your Password'OTP and a Verification Code as shown

on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at hitps://eservices.nsdl.com/ with
your sxisting [DEAS login. Once you log-in fo NSDL sservices after using your log-in credentials, click on e-Voting
and you can proceed fo Step 2i.e. Cast your vote elactronically,

Your User |0 details are given below :

Manner of holding shares L.e. Demat (NSDL | Your User ID is:
or CDSL) or Physical

a) For Members who hold shares in demat 8 Character DP ID followed by B Digit Client ID

account with NSDL. For example if your DP 1D is IN200™*" and Client
ID is 127" then your wuser ID s
IN30D* =127~ .

b) For Members who hold shares in demat 16 Digit Beneficiary ID

account with CDSL. For example i your Beneficiary D is

-12“«-\-1 Al ke el thﬂd'l ynur user |D iB
-1 2&*&1 Lae R LR Y

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example if folio number is 001™" and EVEN
is 130878 then user ID is 130878001

a)
k)
c)

d)

Password details for shareholders other than Individual shareholders are given below:

If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.

If you are using MSDL e-\oting system for the first time, you will need to retrieve the ‘initial password' which

was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’

and the system will force you to change your password.

How to retrieve your ‘initial password?

(i})lf your email 1D is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your emall ID. Trace the email sent to you from NSDL frem your mailbox.
Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the
-pdf file is your & digit client |D for NSDL account, last B digits of client ID for CDSL account or folio
number for shares held in physical form. The pdf file contains your ‘User ID° and your ‘initial
password’,

(i) If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered.

If you are unable to retrieve or have not received the * Initial password™ or have forgotten your password:

Click on “Forgot User Details/Password?"(lf you are holding shares in your demat account with NSOL or
CDSL) option available on www evoting.nsdl.com.

Physical User Reset Password?" (If you are holding shares in physical mode) option available on
wivw.evoting.nsdl.com.

If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in
menticning your demat account number/folio number, your PAN, your name and your registered address atc.
Members can also use the OTP (One Time Password) based login for casting the votes on the e-\oting system
of NSDL.
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7. After entering your passward, tick on Agree to “Terms and Conditions” by selecting on the check box.
€. MNow, you will have to click on “Login” button.
0. After you click on the “Login” button, Home page of e-Voting will open.

STEP 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote glectronically and join General Meeting on NSDL e-Voti tem?

1. After successful login at Step 1, you will be able to see all the companies “EVEN" in which you are holding shares and
whose voting cycle and General Meeting is in active status.

[

Select "EVEN" of company for which you wish to cast your vole during the remote e-Voting pericd and casting your
vote during the General Meeting, For joining virtual meeling, you need to click on *WC/OAVM' link placed under “Join
General Meeting™,

3. MNow you are ready for e-\oting as the Veting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you
wish to cast your vota and click on “Submit” and also “Confirm” when prompted.

5. Upan confimmation, the message “Vote cast successfully” will be displayed.
0. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote,

General Guidelines for shareholders

1. Institutional sharsholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/UPG
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to sanjaygrover? @aomail.com with a copy marked

to evoting@nsdlcoin.

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login fo the e-voting website will be disabled upon five unsuccessful attempts to key in the
cormrect password. In such an event, you will need to go through the “"Forgot User Details/Password?” or “Physical User
Reset Password?" option available on wwaww.evoting.nsdl.com to reset the password.

3. Members, who need assistance before or during the AGM, can contact NSDL on evoting@nsdl.co.in / 022-2459 7000
and our Registrar and Transfer Agent on info@skylinerta.com /011- 40450183-97, 011-26812882-83

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and
password and registration of & mail ids for e-voting for the resolutions set out in this notice:

1.In case shares are hsld in physical mode please provide Folio No., Name of sharsholder, scanned copy of the share
certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of
Aadhar Card) by email to info@alchemist-corp.com

2.In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit benseficiary 1D),

Name, client master or copy of Consclidated Account statement, PAN (self attested scanned copy of PAN card),

AADHAR (self attested scanned copy of Aadhar Card) to info@alchemist-corp.com. If you are an Individual

shareholders holding securities in demat mode, you are requested to refer to the login msthod explained at step 1

g:} ie. Luggn method for e-Voting and oining virtual meeting for Individual shareholders holding securities in
mat mode.
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3. Alternatively shareholder/members may send a request to evoting{@nsdl.co.infor procuring user id and password for -
voting by providing above mentioned documents.

4.In terms of SEBI circular dated December 8, 2020 on e-\Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are reguired to update their mobile number and email 1D
correctly in their demat account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE
AGM ARE AS UNDER:-

1.
2

The precedure for e-\Voting on the day of the EGM/AGM is same as the instructions mentioned above for ramote e-
voting.

Only those Members/ shareholders, who will be present in the EGM/AGM through VC/OAVM facility and have not
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be
sligible to vote through e-Voting system in the EGM/AGM.

Members who have veoted through Remote e-Voling will be eligible to attend the EGM/AGM. However, they will not be
eligible to vote at the EGM/AGM.

The details of the person who may be contacted for any grievances connected with the facility for e-\Voting on the day
of the EGM/AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH
VC/OAVM ARE AS UNDER:

3

Other

L.

Member will be provided with a facility to attend the EGMAGM through VC/OAYM through the NSDL e-Veting system.
Members may access by following the steps mentioned above for Access to NSDL e-Voting system. After successful
login, you can see link of “VC/OAWM link” placed under “Join General meeting” menu against company name. You
are requested to click on VC/OAWYM link placed under Join General Mesting menu. The link for VC/OAVM will be
available in Sharsholder’Member login where the EVEN of Company will be displayed. Please note that the members
who do not have the User ID and Password for e-\foting or have forgotten the User ID and Password may retrisve the
same by following the remcte e-Voting instructions mentioned in the notice to aveid last minute rush,

Members are encouraged to join the Meeting through Laptops for better experience.
Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during
the meeting.
Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended
to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.
Shareholders, who would like to express their views/have questions may send their questions in advance mentioning
their name demat account numberffolio number, email 1d, mobile number at info@alchemist-corp.com. The same will
be replied by the company suitably.
Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask
guestions during the meeting.

Instructions
The Board of Directors appointed Mr. Vijay Singhal (CP MNo.10385), Partner or failing him, Mr. Rizwan Khan (CP Mo
27281), Partner of M/s. Sanjay Grover & Associates, Company Secretaries, New Delhi, as the Scrutinizer to scrutinize
the e-voting during the AGM and remote e-veting process in a fair and transparent manner.
The Scrutinizer shall, immediately after the conclusion of e-voting at the AGM, first count the votes cast during the

AGM, thersafter unblock the votes cast through remote e-voting and make, not later than 2 working days or 3 days,
whichever is earlier, from the conclusion of AGM, a consalidated Scrutinizer's Report of the total votes cast in favor or
against, if any, and submit the same to the Chairman or a person authorized by him in writing, who shall countersign
the same.
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3. The results of voting will be declared within 2 working days or 3 days, whichever is earlier, from the conclusion of AGM
and the resull declared along with the Scrutinizer's Report shall be placed on the Company's website ie.
hittps /fwww.alchemist-corp.com and on the website of NSDL hitps://www evoting.nsdl.com immediately. The Company
shall simultaneously forward the results to Mational Stock Exchange of India Limited and BSE Limited, where the
shares of the Company are listed

4. The resclutions, if passed by requisite majority, shall be deemed to have been passed on the date of the AGM ie
September 30, 2025

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013
Item no. 3

Based on the recommendation of the Nomination and Remuneration Commitlee ('NRC'), the Board appointed Mr. Surgjit Bose
(OIM: 01191048 as an Additicnal Director of the Company and also an Independent Director not liable to retire by rotation, for a
term of five years, i.e., July 16, 2025 to July 15, 2030 (both days inclusive), subject to approval by the Members.

Pursuant to the provisions of Section 181(1) of the Act, Mr. Bose shall hold office up to the date of this AGM and is eligible to be
appointed as a Director. The Company has, in terms of Section 160(1) of the Act, received in written notice from him, proposing
his candidature for the office of Director. The brnef profile and specific areas of expertise of Mr. Surojit Bose are as follows:

Mr. Surgjit Bose has a background as a tech entrepreneur. He is a:
l. Founding Partner at ClimateSers
2. Independent Director at Shivalic Power Control Limited,

3. Cofounder at Leadinvent Pharma Inc.,

4. NICA-MCA Certified Independent Director .

Mr. Bose has given his declaration to the Board, inter alia, that (i) he meets the critenia of independence as provided under
Section 148(8) of the Act, {ii) he is not restrained from acting as a Director by virtue of any order passed by SEB| or any such
authority and (iii) he is eligible to be appeinted as a Director in terms of Section 164 of the Act, He has also given his consent fo
act as a Director_

In the opinion of the Board, Mr. Bose is & person of integrity, possesses relevant expertise / experience and fulfills the conditions
specified in the Act and the SEBI Listing Regulations for appointment as an Independent Director and he is independent of the
management. Given his experience, the Board considers it desirable and in the interest of the Company to have Mr. Bose on
the Board of the Company and accordingly the Board recommends the appointment of Mr. Bose as an Independent Director as
proposed in the Resolution set out at Item No. 3 of the accompanying Notice for approval by the Members. Electronic copy of
the terms and conditions of appeointment of the Independent Directors is available for inspection. Please refer to Nete 4 given in
the Motice on inspection of documents. Except for Mr. Bose and/or his relatives, no other Director, Key Managerial Personnel or
their respactive relatives ars, in any way, cancerned or interasted, financially or otherwise, in the said Resolution.

The disclosures prescribed under Regulation 36 of the Listing Regulations read with the provisions of the $5-2 are provided in
Annexure-A of the Notice

ltem no. 4

Following the change in management pursuant to the Share Purchase Agreement dated April 04, 2025 and the Open Offer
made thereon on April 15, 2025 it was proposed to appoint Ms. Manju Laur (DIN: 07492948) as an Independent Director on the
Board of the Company.

In view of the above, the Board of Directors of the Company (*Board™), at its meeting held on June 08, 2025, pursuant to the
terms and conditions of Share Purchase Agreement dated April 04, 2025, appointed Ms. Manju Laur (DIN: 07492948) as an
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Independent Director on the Board of the Company for a period of five years w.ef June 06, 2025 to June 05, 2030 (both days
inclusive), subject to the approval of the shareholders.

The Company has, in terms of Section 1680(1) of the Act, received in writing notice from him, proposing his candidature for the
office of Director. The brief prefile and specific areas of expertise of Ms. Laur are as follows:

Ms. Manju has a diverse background spanning Company Secretarial Fellowship, Social Auditing, Independent Directorship and
a comprehensive legal education including LLB and M_.COM.

Ms. Laur has given her declaration to the Board, inter alia, that (i) she meets the criteria of independence as provided under
Section 148(6) of the Act, (ii) she is not restrained from acting as a Director by virtue of any Order passed by SEBI or any such
authority and (iil) she is eligible to be appainted as a Director in terms of Section 164 of the Act. She has also given her consent
to act as a Director,

In the opinion of the Board, Ms. Laur is a person of integrity, possesses relevant expertise / experience and fulfills the conditions
specified in the Act and the SEB/ Listing Regulations for appointment as an Independent Director and he is independent of the
management. Given her experience, the Board considers it desirable and in the interest of the Company to have Ms. Laur on
the Board of the Company and accordingly the Board recommends the appointment of Ms. Laur as an Independent Director as
proposed in the Resolution set out at Item No. 4 of the accompanying Motice for approval by the Members. Electronic copy of
the terms and conditions of appointment of the Independent Directors is available for inspection. Please refer to Note 4 given in
the Motice on inspection of documents. Except for Ms. Laur and/or hemelatives, no other Director, Key Managerial Personnel or
their respactive relatives are, in any way, concerned or interested, financially or otherwise, in the said Resolution.

The disclosures prescribed under Regulation 36 of the Listing Regulations read with the provisions of the S5-2 are provided in
Annexure-A of the Notice

Item no. 5

In terms of the Appointment and Remuneration Policy of the Company (the ‘Policy’) and based on the recommendation of the
Momination, Remuneration and Compensation Committee (the ‘'NRC Committee'), the Board of Directors appainted Mr. Akshay
Chaturvedi as an Additional Director of the Company, effective from August 16, 2025 in terms of Section 161 of the Act The
Board and the NRC Committee while appointing Mr. Akshay Chaturvedi as an Additional Director of the Company, have
considered his background and experience.

Brief Profile:

Business leader with successful track record of over 19 years, cutting across starting and scaling up, tuming around & growth of
well-known brands & businesses. Digital being domain expertise, Akshay have strong experience across large digital B2C
businesses in P&L management, Product development & management, Digital & Audience strategy, E-commerce and digital
marketing including SEQ, Performance marketing, YouTube marketing and SMM.

Pursuant to the provisions of Section 152 (2) of the Act, every director of the Company has to be appointed in the general
meeting of the Company.

Accordingly, approval of the shareholders is being sought for regularization of the appeintment of Mr. Chaturvedi as Director,
liable to retire by rotation. The Company has received a notice from him in writing under Sec 160(1) of the Act proposing his
candidature as a Director of the Company.

Further, Mr. Chaturvedi has given his consent to act as Director of the Company along with a declaration to the effect that he s
not disqualified from being appointed as a Director in terms of Section 164(2) of the Act and has not been debarred or
disqualified from being appointed or continuing as Director of a Company by the Securities and Exchange Board of India,
Ministry of Corporate Affairs or any such cther Statutory Authonty

Considering his rich experience in various fields, the Board is of the opinion that the appointment of Mr. Chaturvedi as a director
of the Company would be beneficial to the Company

The disclosures prescribed under Regulation 36 of the Listing Regulations read with the provisions of the S5-2 are provided in
Annexura-A of the Notice

Excapt Mr. Chaturvedi, none of the other Director, Key Managerial Personnel of the Company or their relatives are concernad or
interested, financially or otherwise, in the resolution set out at Item No. 5.
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The Board considers it in the interest of the Company to appeoint Mr. Chaturvedi as Director of the Company and accordingly,
recommends the resolution set out at ltem Mo. 7 of the Notice for approval of the members by way of an Crdinary Resolution.

Item No.6

The Board of Directors (the ‘Board’) has, at its meeting held on June 06, 2025, appointed Mr. Arjit Sachdeva (DIN:) as an
Additional Director of the Company w.e.f. June 08, 2025 in terms of Section 161 of the Companies Act, 2013 (the ‘Act’). Mr. Arjit
Sachdeva holds office upto the date of the ensuing Annual General Meating ({AGM") & is eligible for appointment as Director in
the Company. Further, the Board appointed Mr. Arijit Sachdava as a Managing Director of Company for a period of 5 years
effective from June 08, 2025 on the terms and conditions as set cut in the reselution.

Pursuant to Sections 196, 197, 198, 203 and cther applicable provisions read with Schedule V to the Companies Act, 2013 (the
*Act’) and the Companies [Appointment and Qualification of Directors), Rules, 2014, and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time
being in force), the appointment of Mr. Arjit Sachdeva requires approval of the sharsholders by way of ordinary resolution.

Metice stipulated under Section 180 of the Act has been received from him intending to propose the candidature of Mr. Arjit
Sachdeva as Director of the Company. Mr. Arnit Sachdeva has given his consent to act as Director. He is not disqualified from
being appointed as Director in terms of Section 1684 of the Act.

As per Part |l of Schedule V, considering the Company is paying remuneration to Mr. Sachdeva, the requirements as per Para
{iv) is as follows:

SNo | Particulars | Remnarks

1. Mature of Industry The Company is engaging in the business as advisory, trader, investor in
real estate, exporter of gold jewellery, handicraft and business
management consultancy in India and abroad, and allied services

2 | Date or expected date of | The Company expects to commence its commercial production/ Business

commencement  of  commercial | operations by December 31, 2025
production

3. In case of new companies, expected | Not Applicable

date of commercial of activities as per

project approved by financial

institutions appearing in the

prospecius

4. Financial Performance based on | As per Standalone Audited Financials (in Lakhs)

given indicators Particulars FY 2024-25
Paid up Capital | 49143
Feserves excluding | (438.58)
Revaluation Reserves
Total Revenue including | 108.62
other income
Total Expenses | 137.44
Profit before Tax | (28.81)
Tax Expenses | -
Profit after Tax | (28.81)

5. Foreign Investments, if any Not Applicable

Information about the appointea (Mr. Arjit Sachdeva)

1. | Background Details Mr. Sachdeva, aged about 33 years is a seasoned professional with
B.Tech in Computer Science and MBA from |IM Indore. He has a robust
background in spearheading digital media wventures. Taking into
consideration the gualifications as well as varied and rich experience, it is
felt that the Company would benefit under his leadership and guidance.

2. | PastRemuneration NotApplicable

3. Job Profile and his suitability Mr. Arjit Sachdeva has been appointed as a Managing Director of the
Company w.e.f June 08, 2025 and is entrusted with the overall
responsibilities of the Company for implementing business strategies so as
to ensure sustained profitability, value creation and growth. Taking into
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(IHF

consideration the qualfications as well as varied and nch experience, it I1s
- felt that the Company would benefit under his leadership and guidance

4. | RemunerationProposed ___ INR300000PA "

4. | Comparative remuneration profile with | Keeping in view the profile and the position of Managing Director and rich
respect to industry, size of the | knowledge and experience of the appointes, the remuneration is fully
company, profile of the position and | justifiable and comparable to that prevailing in the industry. He devotes his
person (in case of expatriates the | time and attention to the business of the Company
relevant details would be with respect
to the country of his origin)

5. | Pec'uniary raiatinnéhip d'i'rai:.il'_.'r ar Apart from the remuneration pmﬁoseﬂ, Mr. Sachdeva does not have any'
indirectly with the company, or | pecuniary relationship with the Company. Further, he is not related to any
relationship with the managerial | managerial personnel of the Company
personnel [or other director], if any

Other Information

g 7 Reasons of loss or inadeqguate profits | The Company is yet to commence its commercial operations, hence there

| was a loss.

2. Steps taken or proposed to be taken | The Company proposes to Diversify the business operations and venture
for improvement into new business segment and hence propeosing to change the Object

| Clause in the memorandum as well.

3. Expected increase in productivity and | The Company is conscious about improvement in profitability and growth.
profits in measurable terms Company undertakes measures to improve its productivity. The

Menagement is confident of achieving sustained revenue growth and
profitability in the future.

The disclosures prescribed under Regulation 36 of the Listing Regulations read with the provisions of the S5-2 are provided in
Annexure-A of the Notice

Mernorandum setting out the terms and conditions of appointment and remuneration is available for inspection at the Registered
Office of the Company on all working days between 11:00 a.m. and 2:00 p.m. upto the date of Annual General Meeting

Mr. Sachdeva, being the proposed appointee, may be deemed to be concemed or interestad in the resolution. None of the other
Directors, Key Managerial Personnel of the Company or their relatives is concerned or interested, financially or otherwise, in the
resolution sef out at item Mo, 8 of the Notice.

The Board of Directors recommends the resolution set out at item No. B of the Notice for approval of members by way of Special
Resolution

Item No.7

The existing Object Clause of the Memorandum of Association of the Company was framed at the time of incorporation, keeping
in view the then business model and activities envisaged by the promoters. In order to diversify into new business areas / align
the objects with the present and fulure plans of the Company, it has become necessary fo amend the Object Clause of the
Memorandum of Association. The proposed amendment will enable the Company to pursue new opportunities, optimize
resources, and enhance long-term value for shareholders.

The proposed alterationamendment to Object Clause of MOA requires the approval of the
members by means of Special Resolution pursuant to Section 13 of the Companies Act, 2013 and relevant rules made
thersunder, as amended from time to time and accordingly, the approval of the members of the Company is being sought.

A copy of - a) the existing MOA of the Company, and b) the MOA incorporating the proposed amendments therato is also
available for inspection at the Registered office of the Company on all working days except Saturdays, Sundays and public
holidays during business hours.

The Board of Directors recommends the resclution set out at item No. 7 of the Notice for approval of members by way of Special
Resolution

Mone of the directors or key managerial personnel(s) of the Company, or their relatives, are in any way, concerned or interested
either financially or otherwise, in said resolution, except to their shareholding interest, if any, in the Company.

By Order of the Board
For Alchemist Corporation Limited
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Place: New Delhi
Date: 05.09.2025
Sd/-
Nitin Kumar
(Compliance Officer & Company Secretary}
{Membership No. A74848)

Annexure to AGM Notice

The Statement of disclosures pursuant to Secretarial Standard-2 on General Meetings and Regulation 36(3) of SEBI (Listing
Obligations and Disclosure Requirements ) Regulations, 2015, as amended, is as under:

Name of the Mr. Surojit Bose Ms. Manju Laur Mr. Akshay Mr. Arjit Sachdeva
Director Chaturvedi
Category Non-Executive- MNon-Executive- Non-Executive Exeacutive Director-
Independent Dirsctor | Independent Director Director- Nen Managing Director
Independent
Director
Date of Birth
07.10.1973 05.09.1988 13.05.1978 03.05.1982
Qualification B.E, Mechanical Ms. Manu has a | MBA Marketing B.Tech in Computer
Engineering diverse background | Management Science
spanning Company
PGDSE Secretarnial Fe!l{m,gh“} MBA from lIM Indore
Social Auditing,
Independent

Directorship and a
comprehensive  legal
education including LLB

and M.COM
Mature of Expertise Ms. Manju has a Business |eader Robust background in
diverse background with successful spearheading digital media
spanning Company track record of over | ventures,
Secretarial Fellowship, 189 years, cutting
Social Auditing, across starting and
Independent scaling up, turning
Directorship and a around & growth of
comprehensive legal well-known brands
education including LLB | & businesses
and M.COM
Terms and conditions | Mr. Bose is appointed | Ms. Laur s appointed | Mr. Chaturvedi is | Mr. Sachdeva is appointed
of Re-appointment as a Mon-Executive | a8 a Non-Executive | appointed as a | as a Managing Director of
Director Independent | Director  Independent | Non-executive the Company for a period

Director for a term of | Director for a term of | Director of the | of Five years.
Five years, not liable | Five years, nct liable to | Company, lisble to

to retire by rotation retire by rotation retire by rotation
Details of Eligible for sitting fees | Eligible for sitting fees MNA 3 Lakhs P.A for a period
remuneration sought | as approved by the as approved by the not exceeding three years
to be paid Board Board years from June 08, 2025

in accordance with para
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(Byii) of Part Il of
Schedule WV of the
Companies Act, 2013.

Date of first
appointment in the
cumrent designation

July 16, 2025

June 06, 2025

August 16, 2025

June 06, 2025

Shareholding in the
Company

Directorships in other
Public Companies

1. Shivalic Power
Caontrol Limite

2. Wallet Circle
Technologies Limited

1.Unicorn
Limited

2 Wallet
Technologies
Limited

Circle

Denmart

1. Kautilya Infotech
Limited

1. Wallet Circle
Technologies Limited
2. Kautilya Infotech Limited

Memberships/
Chairmanship of
Committess of other
Companies

Inter-se relationship
betwean Diractars
and other Key
Managerial
Personnal

NA

MNA

NA

MNA

MNumber of Meetings
of the Board attended
dunng the financial
year (2024-2025)

NA

MNA

NA

NA

Details of
Remuneration Drawn
(FY 2024-25)

MNA

MNA

NA

MNA

Details of
Remuneration sought
to be paid

Eligible for sitting fees
as approved by the
Board

Eligible for sitting fees
as approved by the
Board

MNA

3 Lakhs P.A

Mame of the Listed
Entities from which
the Director has
resigned in the past
three years

NIL

NIL

NIL

NIL
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DIRECTORS' REPORT

Dear Members,

Your Directors are pleased to pressnt the Company's 32" Annual Report and the Company's Audited Financial Statements for
the financial year ended March 31, 2025

In terms of the provisions of the Companies Act, 2013 and Regulation 17(10) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors has carried out the annual evaluation of its own performance, the
performance of its Committees and that of the individual Directors.

The evaluation process coverad aspects such as composition and structure of the Board and Committees, quality of agenda and
supporting material, effectiveness of Beard/Committee processes, Board culture, execution of roles and responsibilities, and the
adequacy of risk management and governance practices.

The performance of individual Directors was evaluated on parameters including attendance, preparedness, meaningful
participation in delibarations, constructive engagemant with peers, and contribution in guiding the Company's strategy and
governance,

FINANCIAL HIGHLIGHTS

The Company’s financial performance for the year ended March 317, 2025 is summarized below:

Audited Financial Results —Standalone
(Rupees in Hundred)

Particulars Year ended Year ended
31 March, 2025 31 March, 2024
Net Sales/Income from Operations -
Other Income 108624.04 42,570.84
' Total Income | 108624.04 42,570.64
Total Expenses 137438.25 30,706.06
' Profit before tax & extra ordinary items (28,814.22) 11,864.57
Profit before tax & after extra ordinary items (28,814.22) 11,864.57
Deferred Tax/Current Tax 0.00 5.073.30
Profit for the year (28814.22) 6,791.27
Other Comprehensive Income 0.00 33,807.48
Total Comprehensive Income {28,814.22) 40,588.75
Eaming per equity share {for continuing operation)
- Basic {0.58) 0.14
- Diluted (0.58) 0.14 |

Audited Financial Results - Consolidated

(Rupees in Hundred)

Particulars Year entded - Year ended
31 March, 2025 31 March, 2024
MNet Sales/Income from Operations -

" Other Income 110,807 71 42 57064
Total Income [ 1,10,807.71 | 42,570.64
Total Expenses 1,37,703.25 31,055.08
Profit before tax & exira ordinary Items (26,895.55) 11,515.57
Profit before tax & after extra ordinary items [ {26,895.55) 11,515.57 |
Deferred Tax/Current Tax 0.00 5073.30

" Profit for the year (26,895.55) 6,442.27
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Other Comprehensive Income 0.00 33,807.48
Total Comprehensive Income ' {26,895.55) 40,249.75
Total Comprehensive Income /Loss attributable _ _ _
Owners of the company {27,780.82) 40,410.78
Non-Controlling Interest ' 885.27 | (161.03) |
Eaming per equity share {for continuing operation

- Basic (0.5T) 0.13
- Diluted (0.57) 0.13

RESULTS OF OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS

During the year under review, the Company has undergone a significant transition, having been recently acquired by the
management of a well-established and efficiently run organization. This strategic change is expected to strengthen the Company's
operational framewerk, enhance managerial effectiveness, and provide the necessary impetus for sustainable growth.

The new management would bring with it proven expertise, strong leadership, and a focused approach towards value creation.
With this change, the Company is gearing up for the future with renewed energy and is committed to building a robust foundation
for long-term success, innovation, and stakeholder value enhancement.

CAPITAL STRUCTURE

During the period under review, there was no change in capital structure of the Company. The Authorized Share Capital of the
Company as on March 31, 2026 is Rs_ 7 50 00,000 divided into 7 50,000 Equity Shares of Rs. 10 each.

The paid-up share capital of the Company as on 31 March, 2025 is Rs_ 48 143 330, comprising of 49 14 333 Equity Shares of
Rs. 10 each.

DIVIDEND
In view of loss duning 2024-2025, Your Directors have not recommended any dividend for the financial year 2024-2025.

RESERVE
The Board of Directors of the Company has not proposed any amount to be transferred to reserves for the financial year ended
March 31, 2025,

FIXED DEPOSIT
Your Company has not accepted any Fixed Deposits during the year.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY

From the end of the financial year to which the financial statements relate and up to the date of this report, there has been a
change in the management of the Company pursuant to its acquisition by the management of 2 company with a demonstrated
track record of efficient operations. The Board is of the view that this transition will further strengthen the governance framework
of the Company and support the achieverment of its strategic objectives.

STATUTORY AUDITORS (APPOINTMENT

The Company at its 31% AGM held on 28th September 2024 appoints, M/s Krishan Rakesh & Co, Chariered Accountants, Delhi,
having Firm Registration Mumber “009088N" allofted by The Institute of Chartered Accountants of India, as Statutory Auditors of
the Company to hold office from the conclusion of 31st AGM till the conclusion of the Annual General Meeting for the Financial
Year 2024-2025 at such remuneration as may be mutually determined between the said Auditors and the Board of Directors of
the company. “The Company has obtained necessary cerificate under Section 141 of the Companies Act, 2013 from them
conveying their eligibility for being statutory auditor of the Company.

AUDITORS' REPORT

The cbservations/quaiifications of the Auditors in the Auditors Report are explained and clarified, wherever necessary, in the
appropriate Notas to the Accounts.

SECRETARIAL AUDITORS

Pursuant to the provisions of Section 204 of the Act and the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, the Company has, based on the recommendation of the Audit Committee, appointed M/s. A K Choudhary &
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Associates, Company Secretaries as its Secretarial Auditor to conduct the Secretarial Audit of the Company for the financial year
2024-25_ The Report of Secretarial Auditor (Form MR - 3) is annexed to the report as "Annexure - ["

INTERNAL AUDITOR
The Company had appointed M/s. Sudhir K & Asscciates, Chartered Accountants {Firm Registration No. 036289N) as an Internal
Auditor of the Company for the FY 2024-25, to conduct internal audit of the Company.

REPORTING OF FRAUD BY AUDITORS:

During the year under review, neither the statutory auditors nor the secretarial auditors has reported to the audit commitiee, under
Section 143{12) of the Companies Act, 2013, any instances of fraud committed against the Company by its officers or employees,
the details of which would need to be mentionad in the Board's Report.

PREVENTION OF INSIDER TRADING:

In compliance with the provisions of Securities Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, the
Board has adopted a code of conduct and code of practices and procedures for fair disclosure of unpublished price sensitive
information to preserve the confidentiality of price sensitive information to prevent misuse thereof and regulate trading by
designated persons. The code of practices and procedures for fair disclosure of unpublished price sensitive information is also
available on the Company’s websita.

EXTRACT OF ANNUAL RETURN
Pursuant to section 92(3) of the Companies Act, 2013 read with Rule 12({1) of the Companies (Management and Administration)
Rules, 2014, the Annual Retumn of the Company is available on the Company's website at the following web link:

https:/fwww.alchemist-corp.comi/investorfAnnual Return

CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNING AND OUTGO:

The information as per Section 134(3}m) of the Act read with Rule 8 of the Companies (Accounts) Rules, 2014 regarding
Censervation of Energy, Research & Development, Techneology Absorption and Foreign Exchange Earning and Outgo is annexed
to the report as “Annexure - 11".

MANAGEMENT DISCUSSION & ANALYSIS
A Separate report on Management discussion and analysis relating to business and economic environment surrounding your
company is annexed as a part of this report as “Annexure - lIl".

CORPORATE GOVERNANCE
Your Company is committed to maintain the highest standards of Corporate Govemance. The Company is exempted from
Corporate Governance Report requirements under Regulation 15{2) of SEB! (LODR) Regulations, 2015.

PARTICULARS OF EMPLOYEES

Mone of the Employees of the Company draws remuneration exceeding the limits prescribed under Rule 5 of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 read with Section 197 of the Act, hence the statement
required under the said is not required to be annexed.

ANNUAL ACCOUNTS OF SUBSIDIARY

As per the provisions of Sec 129 (3) of the Companies Act, 2013 read with rule 5 of the Companies (Accounts) Rules, 2014, the
company has prepared a statement containing salient features of Financial Statement of subsidiary in the prescribed Form ACC
— 1 which is annexed as “Annexure«IV" for the year 2024-25,

The Consolidated Financial Statements have been presented in the Annual Report.

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

In accordance with the provisions of the Companies Act. 2013 and the Articles of Association of the Company, Ms. Meena Rastogi
(DIN: 01572002}, Director of the Company retires by rotation at the ensuing Annual General Meeting and being eligible, has
offered herself for re-appointment. The Board of Directors has recommended her reappeintment.
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At the year ended March 31, 2025, The Company has five directors i.e. Ms. Pooja Rastogi, Managing Director, Mrs. Meena
Rastogi, Mon-Executive Director, Mrs. Sheetal Jain, Non-Executive Director, Mr. Kailash, Mon-Executive Independent Director,
Mr. Sanjeev Kumar, Independent Director.

There are Five directors as on date i.e. Ms. Pocja Rastogi, Managing Directar, Mrs. Meena Rastogi, Mon-Executive Director, Mrs,
Sheetal Jain, Non-Executive Director, Mr. Kailash, Mon-Executive Independent Director, Mr. Sanjeev Kumar, Independent
Director.

Director coming up for retire by rotation

Ms. Meena Rastogi (DIN: 01572002), Director of the Company retires by rotation and being eligible and offers herself for re-
appointment. Your Director recommends her reappointment. Appointment of Ms. Meena Rastogl is in compliance with the
provisions of Section 164(2) of the Companies Act, 2013,

Independent Director

Pursuant to the provisions of Section 149 and other applicable provisions of the Companies Act, 2013 with respect to appointment
and tenure of the Independent Directors which came into effect from April 1, 2014, the Independent Directors shall be appointed
for not more than two terms of five years each and shall not be liable to retire by rotation. The Term shall be effective prospectively.
During the year, under review the below mentioned are the appointments and resignations on various positions:

Mo changes in the positions of Directors & Key Managerial Personnel during the year.

Resignation of Directors & Key Managerial Personnel
N_A

Key Managerial Personnel
The following persons have been designated as Key Managerial Personnel of the company. Pursuant to section 2 {(51) and section
203 of the act read with Rules framed there under:

1. Ms. Pogja Rastogi, Managing Director
2. Mr. Tushar Rastogi, Chief Financial Officer;
3. Mr. Sundar Singh, Company Secretary & Compliance Officer.

NUMBER OF MEETINGS OF THE BOARD

During the period commencing from 154pril, 2024 and ending on 31%March, 2025, the board of directors of the company meet on
the following dates on 23" May, 2024; 12" August, 2024; 30" August, 2024; 12" November, 2024, 12% February 2025 and 20"
March, 2025.

RISK MANAGEMENT
The Company has a Risk Management process which provides an integrated approach for managing the risk in various aspects
of the business.

PARTICULARS OF LOANS. INVESTMENTS OR GUARANTEES UNDER SECTION 186
There were no loans, Guarantee or Investments made by the Company under Section 186 of the Companies Act, 2013 during
the year under review and hence the said provision is not applicable.

RELATED PARTY TRANSACTIONS UNDER SECTION 188 OF COMPANIES ACT, 2013

All the contracts/ arrangements/ transactions entered by the Company during the financial year with related parties were in its
ordinary course of business and on an arm’s length basis. The provisions of Section 188 of the Companies Act, are therefore, not
atiracted.

During the year, the Company had not entered into any contract / arrangement / fransaction with related parties which could be
considerad material in accordance with the policy of the Company an materiality of related party transactions or which is required
to ba reported in Form No, AQC-2 in terms of Section 134(3)(h) read with Section 188 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014.
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The disclosure of Related Party Transaction as per AS-24 has provided in the MNotes to Accounts to the Financials of the
Company_ ("Annexure -V

AUDIT COMMITTEE UNDER SECTION 177 OF COMPANIES ACT, 2013
As per the provisions of Saction 177 of the Companies Act, 2013, the Company has constituted an Audit Committee to overses
internal audit and control procedures, final accounts and reporting process.

1.  AUDIT COMMITTEE:
a). Composition

The Committee comprises of one chaiman and two members. The committee has powers and performs functions as envisaged
under Companies Act, 2013 and the Listing Agreement. During the financial year the committee met 4 times:

Category Number of Audit Committee
Name Status meetings
Held Attended
Mr. Sanjesv Kumar Member 4 4
Mrs. Meena Rastogi Member 4 &
Mr. Kailash Chairman 4 4

b) Meetings and Attendance

There were folir meetings of the Committee conducted during the financial year. The meetings were held on 23" May, 2024, 121
August 2024, 12 November 2024 and 12% February 2025. The details of attendance of Committee members are given in this
Report. The gap between any two consecutive Audit Committee meetings did not exceed 120 days.

c) Scope and Terms of Reference of the Committee:
The Audit Committees has been vested with the following powers:

a} Toinvestigate any activity within its terms of reference.

b} Toseek information from any employse.

c) Toobtain legal or any other professional advice.

d} Tosecure attendance of outsiders with relevant expertise, if it considers necessary.

NOMINATION AND REMUNERATION COMMITTEE UNDER SECTION 178 OF COMPANIES ACT. 2013

As per section 178 of the Companies Act, 2013 and rules made there under, the existing Remuneration Committes was renamed
as MNomination and Remuneration Committee by the Board of Directors, which recommend in the Board policy relating to
remuneration of Directors, Key Managerial Personnel and other employees.

a) Compeosition
As on March 31, 2025, the Nomination and Remuneration Committee comprised of the following members:

Name Category Status Number of meetings
Held Attended
Mrs. Sheetal Jain Chairman 1 1
Mr. Sanjeev Kumar Member 1 1
Mr. Kailash Member 1 1

b) Meetings and Attendance

There was 1 mesting of the Committes conducted during the financial year. The mesting was held on 12" February 2025. The
details of attendance of Committee members are given in this Report.

c} Scope and Terms of Reference of the Committee:

The Nomination and Remuneration performs the following key functions:

Page 22



ALCHEMIST

CORPORATION LIMITED

1. Reviewing and pericdically determining the compensation and benefits for the Executive Directors.

2. Reviewing the Company's Remuneration policy.

3. Reviewing the Employee Stock Opfion plan for the company, and prescribing appropriate internal process o be
followed in considering and granting of such options, if any.

The detailed terms of reference of the Committee are available on the website of the Company.

Pursuant to the provisions of the Act and the SEBI Listing Regulations, the Nomination and Remuneration Committea ("NRC") of
your Board has formulated a Nomination and Remuneration Policy for the appointment and determination of remuneration of the
Directors, Key Managerial Personnel, Senior Management and other employees of your Company. The NRC has also developed
the criteria for determining the qualifications, positive attributes and independence of Directors and for making payments to
Executive and Non-Executive Diractors of the Company.

The detailed policy is available on the Company's website -
Wehlink of Policy: hitps:#'www.alchemist-corp.comiregulation-48-of-sebi-lodr/

STAKEHOLDERS RELATIONSHIP COMMITTEE

In compliance of Section 178 of the Companies Act, 2013, rules made there under, the existing Shareholders'/Investors’ Grievance
Committee was renamed as Stakeholders’ Relationship Committee by the Board of Directors, to consider and resolve the
grievances of security holders of the Company.

STAKEHOLDER RELATIONSHIP COMMITTEE:
a) Composition

As on March 31, 2025, the Stakeholder Relationship Committee comprised of the following members:

Name Category Status Number of meetings
Held Attended
Mrs. Meena Rastogi Chairperson 1 1
Mr. Sanjeev Kumar Member 1 1
Mr. Kailash Member 1 1

b) Meetings and Attendance

There was 1 meeting of the Committee conducted during the financial year. The meeting was held on 12 February 2025 details
of attendance of Committee members are given in this Report.

¢) Scope and Terms of Reference of the Committee:

1. The Committee approves the Share transfer, transmission, transposition of name, issue of split'duplicate Share Ceriificates
and to reviews the redressal of Shareholders’ and investors complaints received by the Company/Share Transfer Agents. The
Committee also oversees the performance of the Registrars and Transfer Agents and recommends measures for overall
improvement in the quality of investor services.

2. Investor Complaints

The number of complaints received and resolved to the satisfaction of investors during the financial year 2024-25 and their
break-up is as under:

Sr. | Nature of complaints / letters and Number of Pending
No | correspondence Received Replied Complaints

(1 Equity Issue 1 1 0
Total 1 1 0
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VIGIL MECHANISM

The Company has a Vigil mechanism and Whistle blower policy under which the employees are free to report viclations of
applicable laws and regulations and the Code of Conduct underthe supervision of Audit Committee. During the year under review,
no report related to the viclation received,

DIRECTORS' RESPONSIBILTY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013, the Directors hereby confirm that:

i inthe preparation of the annual accounts, the applicable accounting standards had been
followed and there is no material deviation from the same;

ii. the directors had selected such accounting policies and applied them consistently and made judgments and estimates that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit or loss of the Company for that period,

iii. the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with
the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other
imegularities;

iv. the directors had prepared the annual accounts on a going concem basis and.

v. the directors had laid down internal financial controls to be followed by the company and that such internal financial controls
are adequate and were operating effectively.

vi. the directors had devised proper system to ensure compliance with the provisions of all applicable laws and that such system
were adequate and operating effectively.

GENERAL
i. During the year under revisw, there was no change in the nafure of business of the Company.

i. The Company is not required to maintain the cost records as spacified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013,

iil. Since the net worth and turnover of the Company is below the prescribed criteria mentioned under Reguilation 15 of
the SEB| Listing Regulstions, therefore the compliance with the Cerporate Governance provisions as specified in
Regulation 17 to Regulation 27 and clauses (b) to (i) of sub-regulation (2) of Regulation 46 and para-C, D and E of
Schedule V are not applicable to the Company. Hence, Corporate Governance Report does not form part of this
Annual Report

v, a statement that the company has complied with provisions relating to the constitution of Internal Complaints
Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY
The company has an Internal Control System, commensurate with its size, scale, and complexity of iis operations. Audit
Committee reviews internal audit reports and oversees the intemal control system of the company fram time to time.

DECLARATION BY INDEPENDENT DIRECTOR
The Company has received necessary declarations from each Independent Director under Section 149(7) of the Companies Act,
2013 that they met criteria of independence laid down in Section 149(8) of Companies Act, 2013 and the relevant rules.

DETAILS OF SUBSIDIARY/JOINT VENTURE/ASSOCIATE COMPANIES
During the year under review, your company has 1(one) subsidiary. No Company became or ceases to become Subsidiary/Joint
Venture/Associate of the Company in the year 2024-25,

Dunng the year under review, there have been no material changes in the business of the subsidiary.
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A staterment providing performance and salient features of the financial statements of Subsidiary Company, as per Section 129(3)
of the Act, which also reflects its contribution to the overall performance of the Company during the period under review, is attached
to the financial statements of the Company.

1CANT A | = o/ LI ot
GOING CONCERN STATUS OF THE COMPANY
There are no significant and / or material orders passed by the Regulators or Courts or Tribunal impacting the geing concern
status and Company’s futurs.

CORPORATE SOCIAL RESPONSILIBITY (CSR)

Pursuant to the provisions of Saction 135 of the Companies Act, 2013, every company having nat worth of rupees Five Hundred
Crore or more, or Tumover of rupees One Thousand Crore or more or Net profit of rupees Five Crore or more during any financial
yvear shall constitute a Corporate Social Responsibility Committee of the Board and shall formulate a Corporate Scocial
Responsibility Policy. Your Company is not falling under the preview of said section during the year.

COMPLIANCE WITH SECRETARIAL STANDARDS

Your Company has complied with the Secretarial Standards- | (Meetings of Board of Directors) and Secretarial Standards- Il
{General Meeting) issued and amended from time to time, by the Institute of Company Secretaries of India.

STOCK EXCHANGE LISTING:
The Equity Shares of your Company are listed at:

i.  The Stock Exchange, Mumbai (BSE);
il The Jaipur Stock Exchange Limited,;
iil. The Delhi stock Exchange.

Your company has already files delisting application with Jaipur Stock Exchange which are still in process.

CODE OF CONDUCT

The Company has in place a comprehensive Code of Conduct (the Code) applicable to all the employees and Non-executive
Directors including Independent Directors. The Code is applicable to Non-executive Directors including Independent Directors to
such extent as may be applicable to them depending on their roles and responsibilities. The Code gives guidance and suppart
needed for ethical conduct of business and compliance of law. The Code has been circulated to Directors and Management
Personnel, and its compliance is affirmed by them annually. A declaration signed by the Company's Directors is published in this
Report.

PUBLIC DEFOSITS
The Company has not acceptad / invited any public deposits within the meaning of section 73 of the Act read with Company
(Acceptance of Deposits) Rules, 2014, during the period under review.

CONSOLIDATED FINANCIAL STATEMENTS

The Consolidated Financial Statement of the Company for the financial year ended 2024-25 are prepared in compliance with the
applicable provisions of the Act, Accounting Standards and SEBI [LODR), Regulations, 2015. The Consolidated Financial
Statement has been prepared on the basis of Audited Financial Statements of the Companies as approved by their respective
Board of Directors.

Pursuant to the provisions of Section 136 of the Act, the Financial Statements of the Company, the Consolidated Financial
Statements along with all relevant documents and Auditors report thereon form part of this Annual Report. The Financial
Statements as stated above are also available on the website of the Company and can be accessed at the web link
wiww.alchemist-corp.com.

DISCLOSURE AS PER THE SEXUAL HARRASMENT OF WOMEN AT WORKFLACE [PREVENTION, PROBHITION AND
REDRESSAL) ACT, 2013

The company has a policy on prohibition, prevention and redressal of Sexua| Harassment of women at workplace and matters
connected there with or incidental there to covening &ll the aspects as contained under “The Sexual Harassment of women at
workplace {Prohibition, Prevention and Redressal), Act, 2013.
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During the financial year 2024-25, no complaint was received under the policy.

INTERNAL FINANCIAL CONTROLS
The Company had |aid down Internal Financial Controls and such internal financial controls are adeguate with reference to the
Financial Statements and were operating effectively.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016

During the period under review, there were no applications made or any proceedings pending in the name of the Company under
the Insolvency and Bankruptey code, 2016.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME SETTLEMENT

AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
During the period under review, there has been no one time settlement of loans taken from bank and financial institutions.

APPRECIATION & ACKNOWLEDGEMENT.

The Board of Directors appreciate the valuable co-operation extendad by the Company's Bankers, monitoring agency & other
Central and State Government departments, for their continued support. Your Directors place on record their wholehearted
appreciation of your Company's employees at all levels. Your Directors also acknowledge with gratitude the backing of its
shareholders.

For and on behalf of Board of Directors
Alchemist Corporation Limited

Sdf- Sd/-
Deate: 30.05.2025 Pooja Rastogi Meena Rastogi
Place: Mew Delhi {Managing Director) (Director)

DIN; 00201858 DIN: 01572002

Page 26



ALCHEMIST

CORPORATION LIMITED

Annexure — “1"

FORM NO. MR-3
SECRETARIAL AUDIT REFPORT
FOR THE FINANCIAL YEAR ENDED 31*MARCH, 2025
{Pursuant to Section 204{1) of the Companies Act, 2013 and Rule 9 of
The Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014}

To,

The Members

Alchemist Corporation Limited

R-4, Unit 103, First Floor Khirki Extension Main Read,
Malviya Magar, Mew Delhi, India, 110017

We have conducted the Secretarial Audit of compliance of applicable statutory provisions and adherence to good corporate
practices by Alchemist Corporation Limited (hereinafter called Alchemist fthe Company). Secretarial Audit was conducted in a
manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my
opinion thereon.

Based on our verification of the Alchemist's books, papers, minute books, forms and retumns filed and other records maintained
by the Company and also the information provided by the Company, its officers, agents and authorized representatives during the
conduct of secretanial audit, we hereby report that in our epinion, the Company has, during the audit period covering the financial
year ended on 31st March, 2025 complied with the statutory provisions listed hereunder and also that the Company has proper
Board processes and Compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by Alchemist for the
financial year ended on 31st March, 2025 according to the provisions of:

{i) The Companies Act, 2013 (the Act) and the Rules made there under;

{ii}y The Securities Contracts (Regulation) Act, 1956 ("SCRA') and the Rules made thersunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye laws framed there under;

{iv) Foreign Exchangs Management Act, 1999 and the Rules and Regulations made there under to the extent of Forsign
Direct Investment, Overseas Direct Investment and External Commercial Borrowings; (Not Applicable to the Company
during Audit Period),

{v) Tha following Regulations and Guidslines prascribad under the Securities and Exchange Board of India Act, 1892 ('SEBI
Act') to the extent applicable to the Company:

d. The Securities and Exchange Board of India (Substantial Acguisition of Shares and Tekeovers) Regulations, 2011;
b. Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
C. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

d. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018; (Not
Applicable to the Company during Audit Period);

€. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; (Mot Applicable to the
Company during Audit Period),

f. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not Applicable to the Company
during Audit Period);

Q. Securnfties and Exchange Board of India (Share Based Employee Benefits) Regulations, 2021; and

h. Securities and Exchange Board of India (Issue and Listing of Mon-Convertible Securities) Regulations, 2021; Not
Applicable to the Company during the financial year under review.

We have also examined compliance with the applicable clauses of the following:
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a. Secretarial Standards issued by the Institute of Company Secretaries of India and approved by the Central Government.

b. The Securities Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015; Equity Listing
Agreement with BSE Limited.

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. mentioned above, subject to the following observation:

S.No Compliance Requirement | Details of Period of Observations / Remarks of the
{Regulation/ violation Viclation Practicing Company Secretary, if
circular/guidelines  including any
specific
clause

1. Section 21A of Securities | Mon-Payment | Financial As on March 31, 2024 {otal
Contracts (Regulations) Act, | of Listing Fees | Year outstanding Listing Fees & LODR
1956 read with Rule 21 of 2023-2024 penalties are Rs. 5 21,5670/- as per
Secunities Contract books of accounts of company.
{Regulations) Rules, 1957 and However as confirmed by the Management
SEBI (Regulatory Fee on Stock that all pending listing fees paid and no dues
Exchange) Regulations, 2006 as on 31% March, 2025

We further report that no changes in the compesition of the Board of Directors that took place during the pericd under review
were carried out in compliance with the provisions of the Act.

Generally, adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes on agenda were
sent at |east seven days in advance and a system exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful paricipation at the mesting. In case of convening of meeting including
sending of agenda at shorter notice, consent of members present in the meeting were taken.

All the decisions made in the Board/Committee meeting(s) were carried out with unanimous consent of all the Directors/Members
present during the meeting.

We further report that thers are adequate systems and processes in the Company commensurate with the size and operations
of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidslines.

We further report that during the audit period, no specific events / actions having a major bearing on the company's affairs in
pursuance of the above referred laws, rules, regulations, guidelines, standards, etc. referred to above hag occurred in the
Company.

This report is to be read with our |etter of even date which is annexed as “Annexure A" and forms an integral part of this report.

For A. K. Choudhary & Associates
Company Secretaries,

CS Ajay Kumar Choudhary
Proprietor

FCS No.: 126891

C.P No.: 21287

UDIN: FO12691G000463471
Date; 28-05-2025

Place: Delhi

This report is to be read with my letter of even date which is annexed as
Annexure - A and forms an integral part of this report
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Annexure A

To,

The Members,

Alchemist Corporation Limited

R-4, Unit 103, First Floor Khirki Extension Main Reoad,
Malviya Nagar, New Dslhi, India, 110017

Our Secretarial Audit Report of even date, for the financial year 2024 - 2025 is to be read along with this letter.

Maintenance of secratarial records is the responsibility of the management of the Company. Our Responsibility is to express an
opinion on these secretarial records, based on our inspection of records produced before us for Audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness
of the contents of the secretarial records. The verification was done on test basis to ensure that correct facts are reflected in
secretanal records. We believe that the processes and praciices, followed provide a reasonable basis for cur opinion.

We have not verfied the correctness and appropriateness of financial records and Books of Accounts of the Company and our
report is not covering observations/comments/ weaknesses already pointed out by the other Auditors.

Wherever required, we have obtained the Management representation about the compliance of laws, rules and regulation and
happening of events etc.

The Compliance of the pravisions of corporate and other applicable laws, rules, regulations, standards is the responsibility of
management. Our examination was limited to the verification of procedures on test basis and to give our opinion whether Company
has proper Board-processes and Compliance-mechanism in place or not.

The Secretarial Audit Report is neither an assurance as to future viakility of the Company nor of the efficacy or effectiveness with
which the management has conducted the affairs of the Company

For A, K. Choudhary & Assoclates
Company Secretaries,

Sd/-

CE Ajay Kumar Choudhary
Proprietor

FCS No.: 12691

C.PNo.: 21297

Date: 27-05-2025

Place: Delhi
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“Annexure = 11"

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT. TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

Conservation of energy, research and development and technology absorption

The company did not undertake any manufacturing activity which requires the redressal of issues relating to Conservation of
Energy, Research & Development & Technology Absorption in terms of Section 134(3} (m) of the Act read with Rule 8 of the
Companies (Accounts) Rules, 2014,

{A) Conservation of energy—

(i)

the steps taken or impact on conservation of energy:

The operations of your Company are not energy intensive. However, the measures are taken to reduce energy
consumption by using energy-efficient computers and by the purchase of energy efficient equipment. Your Company
constantly evaluates new technologies and invests to make its infrastructure more energy efficient.

Currently your Company uses CFL fittings and elecfronic ballasts to reduce the power consumption of fluorescent tubes.
Air conditioners with energy efficient screw compressors for central air cenditioning and air conditioners with split air
conditioning for localized areas are used.

(i) the steps taken by the company for utilising alternate sources of energy: MNIL
(i} the capital investment on energy conservation equipment: NIL
{B) Technology absorption-
(i} the efforts made towards technology absorption: NIL
(i} the benefits derived like product improvement, cost reduction, product development or import substitution: NIL
{iii} in case of imported technology (imported during the |ast three years reckoned from the beginning of the financial year)-

{a) the details of technology imported: NIL

{b) the year of import: NIL

{c) whether the technology been fully absorbed: MIL

{d} if not fully absorbed, areas where abserption has not taken place, and the reasons thereof: NIL

{iv) the expenditure incurred on Research and Development: NIL

Foreign Exchange Earnings and Outgo

Particulars Current Year Previous Year
(Rs. In Lakh) (Rs. In Lakh)
Total Foreign Exchange eamings il il
| Total Foreign Exchange outgo Ml Nil

For and on behalf of Board of Directors
Alchemist Corporation Limited

Sd/- 8d/-
Date: 30.05.2025 Pooja Rastoqgi Meena Rastogi
Place: New Delhi {Managing Director) {Director)

DiIN: 00201858 DIN: 01572002
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Annexure 11"

MANAGEMENTS" DISCUSSION & ANALYSIS REPORT

DISCLAIMER:

Readers are cautioned that this discussion and analysis contains forward-looking statements that involve nsks and uncertainties.
When used in this discussion, the words “anticipate”, believe”, “estimate”, intend, "will", and "expected” and other similar
expressions as they relate to the Company or its business are intended to identify such forward |ooking statements. The Company
undertakes no obligation to publicly update or revise any forward-locking statements, whether as a result of performances or
achievements and risks and opportunities could differ materially from those expressed or implied In such forward-looking
staternents. Readers are cautioned not to place undue reliance on these forward-looking statements that speak only as of their
date, The following discussion and analysis should be read in conjunction with the Company's financial statements included and
notes thereto.

OVERVIEW:

The Board of Directors of the Company comprises mainly of persens who are professional and having vast and rich experience
in the fisld of Administration, Accounts & Finance.

The Directors endeavor would be for a consistent and disciplined growth of the Company.
BUSINESS OPERATIONS

The company is doing efforts for acquiring the orders of Export of Gold Jewellery and Handicrafts of non-ferrcus metals items and
Business Consultancy and various outsourcing services such as website maintenance stc,

OPPORTUNITIES

We are exploring further business opportunities in our industry and other sectors as well in this new normal post-pandemic
world, We will embrace new technologies to enhance productivity, efficiency and enhance our akility to deliver a superior value
add to clients & partners.

ADEQUACY OF INTERNAL CONTROL

Proper and adequate internal control system are in place to ensure that all the business dealings are performed on sound business
ethics and all assets are protected against loss of unauthorized use or disposition,

The internal control system is designed to ensure that financial and other records are reliable for all purposes.
HUMAN RESOURCES

The Company regards its human resource as a valuable asset The Company has a team driven work process with completely
flat organization system.

CORPORATE GOVERNANCE

The Company follows principle of effective Corporate Governance. The endeavor of the Company is not only to comply with
regulaiory requirements but also to practice Corporate Govermance principles that lay emphasis on integrity, fransparency and
overall accountability.

The Company adheres to maost of the recommendations made by the SEB| and incorporated by the Stock Exchanges in the
Standard Listing Agreemant.

Page 31



ALCHEMIST

CORPORATION LIMITED

VALUE CREATION

The Company has adopted Accounting Standards incorporating intemational best practices and have moved towards
transparency in its reporting. We will continuously Endeavour to provide insight on the operation of the Company to aid all

stakeholders.
For and on behalf of Board of Directors
Alchemist Corporation Limited
Sd/- Sd/-
Date: 30.05.2025 Pooja Rastogi Meena Rastogi
Place: New Delhi {Managing Director) (Director)
DiN: 00201858 DIN: 01572002
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MDICFO certification

The Members of
Alchemist Corporation Limited

We certify that:

a) We have reviewed financial statements and the cash flow statement for the year 31.03.2025 and that to the best of our
knowledge and belief:
{i} these statemenis do not contain any matenally unirue statement or omit any material fact or contain statemenis that
might be misleading;
(i} these statements together present a true and fair view of the company’s affairs and ara in compliance with existing
accounting standards, applicable laws and regulations,

k) There are, to the best of their knowledge and belief, no transactions entered into by the company during the year which are
fraudulent, illegal or violative of the Company’s code of conduet.

c} We accept responsibility for establishing and maintaining internal controls for financial reporting and that we have evaluated
the effectiveness of internal control systems of the company pertaining to financial reporting and we have disclosed to the
auditors and the Audit Committee, deficiencies in the design or operation of such internal contrals, if any, of which we are
aware and the steps we have taken or propose to take to rectify these deficiencies.

d) We have indicated to the Auditors and the Audit committee:
(i) there are no significant changes in internal control over financial reporting during the year,;
(i) there are no significant changes in accounting policies during the year and that the same have been disclosed in the
notes to the financial statements; and
(i) there have been no instances of significant fraud of which they have become aware and the involvement therein, if any,
of the management or an employee having a significant role in the company’s intemal control system over financial

reporting.
For and on behalf of Board of Directors
Alchemist Corporation Limited
Sd/- Sd/-
Date: 30.05.2025 Pooja Rastogi Tushar Rastogi
Place: New Delhi {Managing Director) (CFO)
DiN: 00201858
DECLARATION FOR COMPLIANCE OF CODE OF CONDUCT
The Members of

Alchemist Corporation Limited

I, Pooja Rastogi, Managing Director of the Company, hereby certify that the Board members and Senior Management personnel
have affirmed compliance with the rules of Code of Conduct for the financial year ended March 31, 2025 pursuant to the
requirement of the SEBI (Listing Obligations & Disclosure Reguirements) Regulations, 2015

For Alchemist Corporation Limited

Sd/-

Pooja Rastogi

(Managing Directar)
Place: New Delhi
Date: 30.05.2025
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Annexure — IV

FORM NO. AOC.1
Statement containing salient features of the financial statement of
subsidiary, 1 e
{Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)

Part "A"; Subsidiaries
(Rs. In Lakhs)

§. No, Particulars
1_ |
Name of the Subsidiary Kautilya Infotech Limited
2 | Reporting period for the subsidiary concemed, if different from |
the holding company's reporting period 1st April 2024 to 31st March, 2025
3 | Reporting currency and Exchange rate as on the |ast date of | NA
| the relevant Financial year in the case of foreign subsidiaries. | :

4. | Share capital | _50.00
8. Reserves & surplus (48.49)
8. | Total assets (Excluding Investment) | 0.22

7. | Total Liabilities | 0.49
8 | Investments 1.78
g, | Tumover ' Nil

| 10. | Profiti{Loss) before taxation | 1.92
11. | Provision for taxation | il
12. | Profiti{Loss)after taxation 1.82
13. Proposed Dividend | Nil
14. | % of shareholding | 53.86

Notes:
1. Mames of subsidiaries which are yet to commence operations: N.A

2. Mames of subsidiaries which have been liquidated or sold during the year: N.A

Staternent pursuant to Section 128 (3) of the Companies Act, 2013 related to Associate Companies and Joint VYentures: N.A.

Alchemist Corporation Limited
Sdf- Sd/-
Date: 30.05.2025 Pooja Rastogi Meena Rastogi
Place: New Delhi (Managing Directar) (Director)
DIN: 00201858 DIN: 015672002

Part "B": Associates and Joint Ventures

For and on behalf of Board of Directors
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(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8{2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third

proviso thereto

Form No. AOC-2

1. Details of contracts or arrangements or transactions not at arm’s length basis

Annexure -\

i’Nam{s}ofthe ature  of Duration of Balient terms of ﬁusﬁﬁcaﬁon for Eate ofAmount Date on which the
related parly contracts/ar the e contracts or entering into such approval bﬁ)&id asspecial resolution
%al"ld nature of rangements [contracts /| grrangements or contracts or the Board j:advance as passed in
relationship transaction jarrangemen fransactions arrangements ar E,if any general meeting
tsftransactio jncluding the transactions s required under
ns value, if any rst praviso to

ection 188

] NA NA MNA NA NA MA | NA NA

2. Details of material contracts or arrangement or transactions at arm's length basis

IName(s) of the related party |Nature of Duration ~ of  the Salient terms of Pata(s} of [Amount paid as|
iand nature of relationship contracts/arran contracts the contracts or approval by the |advances, if any
gements/trans (arrangementsitransac larrangements or Board, if any
actions fions transactions
including the
value, if any
Rajendra Seclease Ltd Loans and | Ason 31032025 | 1,24,606 55 NA NIL
{Holding Company) Advance
For and on behalf of Board of Directors
Alchemist Corporation Limited
sd/- Sd/-
Date: 30.05.2025 Pooja Rastoqi Meena Rastogi
Place: New Delhi {Managing Director) (Director)

DIN: 002012858

DIN: 01572002
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMEERS OF ALCHEMIST CORPORATION LTD
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of ALCHEMIST CORPORATION LTD
{'the Company'), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and notes fo the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone Ind AS
financial statements give the informalion required by the Companies Act, 2013, as amended ('the Act’) in the manner so reguired
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2025, its Loss including other comprehensive income, its cash flows and the changes in equity for the
year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor's
responsibilities for the audit of the Financial Statements’ section of our report. \We are independent of the Company in accordance
with the "Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obiained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the standalone
financial statements of the current pericd. These matters were addressed in the context of our audit of the standalone financial
statements as a whale, and in forming our opinion thereon, and we do not provide a separate cpinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board's Report including Annexures to Board's Report,
Business Responsibility Repert, Corporate Govemance and Shareholder's Information, but does not include the standalone
financial statements and our auditor's report thereon,

Our opinion on the standalone financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is 3 materal misstatement of this other information; we are
required to report that fact. We have nothing to report in this regard.

Responsibility of Management's for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation
of these standalone Ind AS finandial statements that give a true and fair view of the financial position, financial performance
including other comprahensive income, cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the pravisions of the Act for safeguarding of the assets of the Company and
for preventing and detecling frauds and other irregularities; selection and application of appropriate accounting policies; making
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judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adeguate
internal financial conirols, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, Management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the going concemn basis of

accounting unless Managemant either intends to liguidate the Company or to cease operations, or has no realistic altarnative but
to do s

Those charged with governance are also responsible for ovarseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout

the audit. We also:

(a) Identify and assess the risks of material misstatement of the standalone Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those nisks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for cur opinion. The risk of not detecting a material misstaterment resulting from fraud
is higher than for one resulting from eror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i} of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the operating effectiveness of such controls.

{c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by Management.

(d) Conclude on the appropriateness of Management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whather a matarial uncertainty exists related to events or conditions that may cast significant doubt
onthe Company's ability to continue as a geing concem. if we conclude that a material uncertainty exists, we are requirad
to draw attention in our auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadaquate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, fulure events or conditions may cause the Company to cease to continue as a going concern.

(e} Evaluate the overall presentation, structure and conient of the standalone Ind AS financial statements, including the
disclosures, and whether lhe standalone Ind AS financial stalements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative matenality and qualitative factors in (i} planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with govermnance regarding, ameng other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We alzo provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on curindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the standalone Ind AS financial statemants for the current period and are therefore the key audit matters. We
describe these matters in our auditors' report unless law or regulation precludes public disclosure about the matter or when, in
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extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
conseguences of doing so would reasonably be expecied to outweigh the public interest benefits of such communication.

Other Matters

The comparative standalone financial information of the Company for the year ended March 31, 2024 is based on the previously
issued statutory financial statements prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 are
not audited by us, whose audit report for the year ended March 31, 2024 dated 23" May, 2024 axpressed an unmodified opinion
on those financial statements.

Our Opinion is not modified with respect to the above matter.

Report on Other Legal and Regulatory Reguirements

1. As required by "the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central Government of India
in terms of sub-section {11) of section 143 of the Companies Act, 2013 ,we give in the Annexure ‘I' a statemant on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

p As reguired by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purposes of our audit.

(b} In our opinion, the Company has kept proper books of account as required by law so far as it appears from our
examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, the Cash
Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Section 469 of Companies Act, 2013

(e) On the basis of the written representations received from the directors as on 31st March, 2025 taken on record by the
Board of Directors, none of the directors is disqualified as on 31%° March, 2025 from being appointed as a director in
terms of Section 164 (2} of the Act.

(f) With respect to the adequacy of internal financial control over financial controls over financial reporting of the company
and the operating effectiveness of such controls, refer to our separate report in "Annexure |I". Our Report expresses an
unmaodified opinion on the adequacy and effectivenass of the company's internal financial controls over financial

reporting.

(g) With respect to the other matters to be included in the Auditors Report in accordance with reguirements of section
197(16) of the Act, as amended

in our opinion and to the best of our information and according to the explanations given ta us, the remuneration paid by
the Company to its directors during the year is in accordance with the provisions of section 197 of the Act.

(h) With respect to the other matters lo be included in the Auditor's Reporl in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given fo us:

i The Company does not have any pending litigations on its financial position in its financial statements.

i According to the information and explanations provided to us, the Company did not have any long-term contracts
including derivative contracts for which there were any material foreseeable losses.

iii. There has been no delay in fransferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. {a) The managemant has represented that other than those disclosed in the notes to accounts,

l. No funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (sither from borrowed funds or share premium or any other sources or kind of funds) by the
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Vi,

(b)

Company to or in any other person or entity, including foreign entity ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirecily lend or invest
in other persons or entities identified in any manner whatscever by or on behalf of the Company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

I Mo funds {which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties"), with the understanding, whether
recarded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in othar
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party [Ultimate
Beneficiaries) or provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
{ii} of Rule 11(e), as provided under (I} and (Il) above, contain any material misstatement,

As per Management's representation received that to the best of its knowledge and balief, the company has not
declared or paid dividend either final or interim in nature during the year.

Based on our examination, which included tesl checks, the Company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2025 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of the audit trail
feature being tampered with.

Additionally, the audit trail, where enabled, has been preserved by the company as per the statutory
requirements for record retention.

For Krishan Rakesh & Co.
Chartered Accountants
Firm Regn No. 009088N

Sdr-

Place : Delhi K.K. Gupta
Dated : 30-05-2025 (Partner)
UDIN : 25087891BMIDZHT7 707 M.No. 087891
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21,

ANNEXURE — | REFERRED TO |IN PARAGRAPH 1 OF THE AUDITORS' REFORT ON
ACCOUNTS FOR THE YEAR ENDED 31! MARCH, 2025

In respect of Company’s Property, Plant and Equipment and Intangible Assets;

21) (A) The company doesn't hold any property, plant and equipment at the end of the year, therefore reporting under clause

(B

21.

21,

3(iNa)(A), clause 3(i)b), clause 3(i)c) and clause 3(i)(d) of the Crder are not applicable.

As per information and explanations given to us, the Company doasn’t have any intangibla assets
Accordingly, the provision of clause 3 (i) (3)(B) of order is not applicable.

As per information and explanations given to us, no proceedings have bean initiated or are pending against the company
for holding any benami property under the benami Transaction (prohibition Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, the provision of clause 3(i)@ of the order is nol applicable.

{a) As per information and Explanations given to us, the company doesn't have inventory. Accordingly, the provision of
clause 3(ii){a) of order is not applicable.

(b) The company has not been sanctiocned working capital limits in excess of 5 crore rupees during any point of time of
the year, from banks or financial institutions on the basis of security of current assets and hence reporting under clause
3{i)b) of the Order is not applicable.

As per information and explanations given to us, the Company has not, provided any guarantee or given securty but
granted loan or advance in the nature of loans, secured or unsecured and made investment to companies, firms, imited
liability partnerships or other parties.

(21) As per information and explanations given to us, the company has provided loans or provided advances in the
nature of loans, but not stood guarantee, or provided security to any other entity —

{21} (i) The aggregate amount during the year — NIL

(i} Balance outstanding at the balance sheet date with respect to such loans or advances and guarantees or
security to subsidiaries, joint ventures and associates; - NIL

(B} (i) The aggregate amount during the year- 4,00,000/-

(i) Balance outstanding at the balance sheet date with respect to such loans or advances and guarantees or
security to parties othar than subsidiaries, joint ventures and associates1,24 60,655.00/-

ib) As per information and explanations given to us, the company has not provided guarantees, given security or
made investment but the terms and conditions of the grant of all leans and advances in the nature of loans and
guarantees provided are not prejudicial to the company’s interest. Accordingly, the provision of clause 3iii)b)
of order is not applicable.

@ As per information and explanations given to us, the schedule of payment of interest has not been slipulated
however, the repayment of principal is specific and company is generally regular in repayment or receipts.

(d) As per information and explanations given to us, there was no that remained outstanding for more than ninety
days during the reporting period.

© As per information and explanations given to us, the company has not granted loans & advances in nature of
loan which has fallen due durning the year Accordingly, the provision of clause 2 (ii}& of order is not applicable.

() As per information and explanations given to us, during the year the company has granted loans or advances
in nature of loans either repayable on demand or without specifying any terms or period of repayment. —

Total amount of loan granted during the year — 4,00,000/-
Aggregate amount of loan granted to promoters, related parties during the year — 4,00,000/-
Percentage theraof — 100%

21. According ta the information and explanations given to us, the company has complied with section 185 and
188, wherever applicable, of the Companies Act, 2013.
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21. According to the information and explanations given to us the company has not accepied any deposiis, in
terms of the directives issued by the Reserve Bank of Indis and the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act and the rules framed there under. Hence, reporting under
clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under subsection (1) of section 148
of the Companies Act, 2013 for the business activities carried out by the Company. Hence, reporting under clause (vi) of
the Order is not applicable to the Company.

In respect of the statutery and ather dues:

21. As perinformation and explanations given to us, the company is generally regular in depositing undisputad
statutory dues including Goods and Services Tax, provident fund, employees “state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any cther statutory dues
with the appropriate authorities, There are no outstanding statutory dues as at the last day of the financial
year under audit for a period of more than six months from the date they became payable except to total of
Rs. 2,62,009/- on account of income tax demand for various years.

21. The disputed statutory dues aggregating to Rs.144560/- that have not been deposited on account of
malters pending before appropriate authorities are as under:

SINo | Name of the statute | Nature of | Forum where dispute Amount of Amount deposited
the dues is pending demand raised under protest or
(Amtin Rs.) otherwise
(AmtinRs.)
1 I. Tax Act 1961 . Tax Commissioner (A) 1,44,560 | NIL

According to information and explanations given to us, there were no unrecorded transactions in the books of account
which have to be surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1861 (43 of 1861),

In our opinion, and as per information and explanations given to us, the Company has not defaulted in repayment of
Loans or other bomowings or interest thereon to any lender during the year. Accordingly, the provision of clause 3(ix)(a)
of the arder is not applicable.

{(b)As per information and explanations given to us the company is not a declared willful defaulter by any Bank or financial
institution or other lander. Accordingly, the provision of clause 3(ix)(b) of the order is not applicable.

© As per information and explanations given to us the company has not obtained term loans, Accordingly the provision
of clause 3(ix)2 of the order is not applicable.

(d) As per information and explanations given to us the company has not utilized funds, raised on short term basis for
long term purpose. Accordingly, the provision of clause 3(ix){d) of order is not applicable.

& As per information and explanations given to us, the company has not taken any funds from any entity or person on
account of or to meet obligation of its subsidiaries, associate companies or joint ventures. Accordingly, the provision of
clause 3(ix )@ of the order is not applicable,

() As per information and explanations given to us, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies. Accordingly, the provision of clause 3(ix)(f) of
the order is not applicable.

(a} As per informafion and explanations given to us, the Company has not raised moneys by way of initial public offer or
further public offer {including debt instruments) during the year and hence reporting under clause 3{x)(a) of the Order is
not applicable.

(b} As per information and explanations given to us during the year, the Company has not made any preferential allotment

or private placement of shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable,
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(a) Based upon the audit procedures performed and information and explanations given by the management, we report
that, no fraud by the company or fraud on the company has been nolticed/reporied duning the course of our audit for the
year ended 31.03.2025.

{b) Mo report under sub-section {12) of section 143 of the Companies Act is required to be filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Govemment.

@ As per the information and explanation given to us no whistle-blower complaints have been received during the vear.

The provisions of clause (xii) of the order are not applicable as the company is not a Nidhi Company as specified in the
clausa.

According to information and explanations given to us and on the basis of our examination of records of the company,
all transactions with the related parties are in compliance with section 177 and 188 of the Act, where applicabla and the
details have been disclosed in the standalone financial statements as required by the applicable accounting standards.

(a) The company has an adequate internal audit system commensurate with the size and nature of its business;
(b} The report of the internal auditor for the period under audit has duly been considered by the statutory auditor,

According to information and explanation given to us the company has not entered into any non-cash transaction with
the director or any person connected with him dunng the year and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company,

(a) According to the information and explanations given to us, and in view of its business activities, the Company is not
reguired to be registered under section 45-1A of the Reserve Bank of India Act, 1834. Hence, reporting under clause
3{xviya), (b) and (c) of the Order is not applicable.

(b) According to the information and explanations given to us, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2018) and accordingly reporting under clause
3(xvi){d) of the Order is not applicable.

As per information and explanations given to us, the Company has not incurred any cash lesses in the financial year
however, cash loss of Rs. 17,778,122/~ incurred in the immediately preceding financial year.

As per information and explanations given 1o us, there has baen no instance of resignation by the statutory auditors
during the year. Accordingly, the provisions of clause 3(xviii) of the Order is not applicable to the Company

On the basis of the financial ratios, ageing and expectad dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our knowledge of the Board of Directors and
Managemant plans and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
pernod of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guaraniee nor any assurance that all liabilities falling due within a period of one year from the balance shest
daie, will get discharged by the Company as and when they fall due.

As per information and explanations given to us, the provisions of section 135 of Companies act 2013 are not applicable
te the company during the financial year. Accordingly, the provision of dause 3(xx) of order is not applicable.

As per information and explanations given to us, there are no qualifications or adverse remarks in the CARO report of
the companylies) included in the consolidated financial statement.

For Krishan Rakesh & Co.
Chartered Accountants
Firm Regn No. 009088N

Sd/-
Place : Delhi K.K. Gupta
Dated : 30-05-2025 (Partner)
UDIN : 25087891BMIDZH7 707 M.No. 087891
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Annexure 11" to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{"the Act")

We have audited the internal financial controls over financial reporting of ALCHEMIST CORPORATION LTD ("the Company”) as
of 31st March 2025 in conjunction with our audit of the financial staterments of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the intemal
control over financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance MNota on Audit of Intarnal Financial Controls over Financial Reporting issued by the Institute of Charterad
Accountants of India ("ICAI").

These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility i1s to express an opinion on the Company's internal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance MNote on Audil of Internal Financial Controls over Financial Reporling
({the "Guidance Mote") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, o the extent applicable io an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chariered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adeguate intemnal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of intemal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
axists, and testing and evaluating the design and operating effectivaness of internal control based on the assessed risk. The
proceduras selected depand on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether duse to fraud or error.

We believa that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial contrals systam over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed lo provide reascnable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's intermnal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance thattransactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expendilures of the company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over financial reporting
and such internal financial controls over financizl reporting were operating effectively as at 31st March 2025, based an the internal
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control over financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Krishan Rakesh & Co.
Chartered Accountants
Firm Regn No. 009088N

Sd/-
Place : Delhi K.K. Gupta
Dated : 30-05-2025 (Partner)
UDIN : 25087891BMIDZHT 707 M.No. 087891
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Balance Sheet as at March 31, 2025

(Rs. in Hundred)

Particulars Note No. AS AT AS AT
March 31, 2025 March 31, 2024
Assets
Non-current assets
a) Property, plant and equipment 3 0.00 14,76,000.00
c) Financial Assets
i) Investments 4 0.00 1,58 968859
Total non-current assets 0.00 16,34,968.59
Current assets
a) Financial Assets
i) Cash and cash equivalent 5 1,727.11 788.58
i) Short term loans and advances [} 1.24,606.55 1,35.810.80
iii) Other Financial Assets T 392.48 1,644.64
k) Other Current assets 8 4328 45 4726845
Total current assets 1,31,054.63 1,42,970.47
Total assets 1,31,054.63 17, 77,939.07
Equity and liabilities
Equity
a) Equity shara capital 9 4,81.433.30 4,81 433530
k) Other equity 10 (4,36,580.34) 10,95,294.01
Total equity 54,852.96 15,86,727.31
Current liabllities
a) Financial Liabilites
i} Short Term Borrowings 11 71,308.88 58,580.19
i) Trade payables 12 4.501.81 13,870.34
iil) Other Financial Liabilities 13 350.00 1,16,798.58
l3) Other Current liabilities 14 40.00 962,65
Total current liabilities 76,201.67 1,91,211.76
Total Equity & Liabilities 1,31,054.63 17,77,939.07
Significant Accounting Policies 182

The accompanying notes form an integral part of these financial statements.

In terms of our report of even date annexed

For Krishan Rakesh & Co.
Chartered Accountants
Firm Regn. No. : D09088N

Sd/-
K.K.GUPTA
(Partner)
M.No.: 087891

Place : Delhi
Date :30-05-2025
UDIN : 25087891BMIDZH7T707

For and on behalf of the Board
ALCHEMIST CORPORATION LTD

Sd/-
Pooja Rastogi
(MG. Director)
DIN : 00201858

sd/-
Sundar Singh
{Company Secretary)
PAN : ENPPS0629F

sd/-
Meena Rastogi
(Director)
DIN : 01572002

Sd-
Tushar Rastogi
(CFO)

PAN : AEEPR0868K
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Statement of Profit and Loss for the year ended March 31, 2025

(Rs. in Hundred)

Significant Accounting Policles 182
The accompanying notes form an integral part of these financal statements.

In terms of our report of even date annexed
For Krishan Rakesh & Co.

Chartered Accountants

Firm Regn. No. ! 009088N

Sd/-
K.K.Gupta
(Partner)
M.No.: 087891

Place : Delhi
Date :30-05-2025
UDIN : 25087891BMIDZHT707

Particulars Note No. Year Ended Year Ended
March 31, 2025 March 31, 2024
Income
Other Income 15 1.08,624.04 42 570.64
Total Income 1,08,624.04 42,570.64
Expenses
Finance costs 16 6,597.20 6.564 .21
Employes Banefits Expanses 17 7,840 67 7.330861
Other expenses 13 1.23,000.38 1681124
Total Expenses 1,37,438.25 30,706.06
Profit before tax & extra ordinary items (28,814.22) 11,864.57
Extra Ordinary Items
Profit before tax & after extra ordinary items (28,814.22) 11,864.57
Tax expenses:
Current tax
Current year 19 o.oo 0.00
Earller year 13 000 (2.037.78)
Deferred Tax
Current year 19 (s ls] T.111.08
Profit for the year (28,814.23) 6,791.27
Other Comprehensive Income
Al tems that will not be reclassified to profit & loss 0.00 33.807 48
Allly Income tax relating to (terms that will not be reclassified to profit & loss 0.oo o.oo
Bil) Rrems that will be reclassified to profit & loss o.oo 0.00
Bi{ll) Income tax relating to items that will be reclassified to profit & loss 0.00 0.00
Total Other Comprehensive Income (A{l-1)+B(l-11)) 0.00 33,807 .48
Total Compre hensive Income (A{l-11)+B(I-11)) (28,814.22) 40,508.75
Basic Earning Per Share (0.59) 014
Diluted Earning Per Share (0.53) 014

For and on behalf of the Board
ALCHEMIST CORPORATION LTD

Sd/-
Pooja Rastegl
(MG. Director)
DIN : 00201858

Sd/-
Sundar Singh
(Company Secretary)
PAN : ENPPS0629F

Sd/-
Meena Rastogl
{Director)
DIN : 01572002

Sdi-
Tushar Rastogl
(EFO)

PANM : AEEPROBOSIK
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Cash Flow Statemant for the year ended March 31, 2025

{Rs. in Hundred)

e Year Ended Year Ended
ke March 31, 2025 March 31, 2024
A Cash flow from cperating activities
MNet Profit before tax and extra ordinary items (28,814.22) 11,864,567
Adjustment for :
nterest Expense §,597.20 6,564.21
Profit on sale of land (45,6297.22) 0.00
loss on sale of Shares 1,07 776.54 0.00
Operating Profit before Working Capital Facilities 39,862.30 18,428.78
Adjustment for :
(Increasa) / Decrease in Short term loans and advance 11.204.25 0.00
{Increase) / Decrease In other financial assets 1.252.16 3,372.56
(Increase) / Decrease in Other assets 397.96 1,261.02
Increase / (Decrease) in rade payable (9,368.53) 71.38
ncrease / (Decrease) in other financial liabilities (1.16,448.58) (25,495.99)
ncrease / (Decreaze) in non financial liabilities (922.65) 8256.20
Cash generated from ope ration (74,023.08) (1,537.08)
Tax paid 0.00 0.00
Net Cash Flow from operating activities (74,023.08) {1,537.08)
B. Cash flow from investing aclivities
Purchase of property, plant and equipment 0.00 0.00
Sale of nvestmeant 16.980.82 0.00
Sale of Land 52,848.52 0.00
Net Cash tlow frem Investing activities 69,829.14 0.00
C. Cash flow fromfinancing activities
Proceeds from Borrowing 11.729.67 0.00
Repayment of Borrowling C.00 4,880.19
Proceed from Share application money recaived 0.00 0.00
nterest Pald (8,597.20) (8,564.21)
Net Cash Flow from financing activities 5.132.47 {1.684.02)
Net increase/(decrease) In cash & cash equivalents 938.53 (3,221.10)
Cash & cash equivalent opening 788.58 4,009.68
Cash & cash equivalent closing 1,727.11 788.58
Significant accounting policies
The accompanying notes are an Integral part of the financial statements.
In tarms of our report of even date annexed
For Krishan Rakesh & Co. For and on behalf of the Board
Chartered Accountants ALCHEMIST CORPORATIONLTD
Firm Regn. No. : 00S088N
Sdi- Sd/- Sd/-
K.K.GUPTA Pooja Rastogl Meena Rastogl
(Partnar) {MG. Director) (Dire ctor)
M.No.: 0875821 DIN : 00201858 DIN : 01572002
Sdi- Sd/-
Place : Delhi Sundar Singh Tushar Rastogi
Date :30-05.-2025 ‘Company Secretary) (CFO)
UDIN : 25087 891BMIDZHT FOT7 PAN : ENPPS0G29F PAN : AEEPROS68K
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A Equity share capital

(1) Current Reporting Period

(Rs. in Hundred)

Balance as at April 1, 2024 4 81,433.30
Changes in equity share capital during the year =
Balance as at March 31, 2025 4,91,433.30
(2) Previous Reporiing Period
Balance as at Aprif 1, 2023 4,891 43330
Changes n equity share capital durmg the year -
Balance as at March 31, 2024 4.91 433.30
B. Other equity
(1) Current Reporting Period
- . Other
. Revaluation Capital .
Particulars Bi habie Reserve General Reserve Surplus Comprehensive Total
Income
As at April 1,2024 14,68,848.70 42 BOB.70 22 056 11 (4,73,124.98) 13 807 48 10,95 294 01
Frofit/ Loss for the year {14,68,848.70) - - (28,814 22) E (14,97 662.92)
Additions during the year z B = - (24.21143) (34,2114%
As at March 31, 20256 - 42 B0B.70 22,956.11 (5,01,839.20) {403.95) 14,36,580.34)
(2) Previous Reporting Period
Other
Particulars Revalustion Capital Genersl Reserve Surplus Comprehensive Total
Reserve Reserve
Income
As at April 1, 2023 14,68 848.70 42 BOG.70 22 56 11 (4,79,916.25) - 10,54 B85 26
Profit / Loss for the year B - 678127 s 679127
Addiions durng he year = e s - A3 807 48 33,807 48
As at March 31, 2024 14,68,848.70 42 B0B.70 22,0856.11 (4,73,124.98) 33,807.48 10,95,294.01
Significant accounting policies
The accompanying noles are an inteqral part of the inancigl stalements.
In terms of our report of even dale annexed
For Krishan Rakesh & Co. For and on behalf of the Board
Chartered Accountants ALCHEMIST CORPORATION LTD
Firm Regn. No. : 002088N
Sd/- Sdl- Sdi-
K.KGUPTA Pooja Rastogi Meena Rastogi
{Partner) [(MG. Director) [Director)
M.No.: 087891 DIN : 00201858 DIN : 01572002
Sdi Sdi-
Place : Delhi Sundar Singh Tushar Rastogi
Date : 30-05-2025 ({Company Secretary) [CFO}

UDIN : 250B7E81BMIDZHTTO7

FAN : ENFPS0629F

FPAN - AEEPROZGEK
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1.

2.

Background of the Company

Alchemist Corporation Ltd ('the Company’) was incorporated on 22nd October 1993, The Company's registerad address
is R-4, Unit 103, First Floor, Khirki Extension Main Road, Malviya Naga, R, Mew Delhi -110017.

Significant Accounting Policies

21 Basis of preparation

{i) Compliance with Ind AS-

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 {the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Act.

{ii) Historical cost convention-
The financial statements have been prepared on a historical cost basis, except for:

a) Certain financial assets & liahilifies (inciuding derivative instruments) and contingent consideration that are measured
at fair value.

b) Assets held for sale have been measured at fair value less cost to sell

¢) Defined benefit plans — plan assets measured at fair value.

2.2 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification,
An asset is freated as current when it is:

+ Expected to be realised or intended to be sold or consumed in normal operating cycle of the Company

* Held primarily for the purpose of trading

* Expected to be realized within twelve months after the reparting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period all other assets are classified as non -current.

A liability is treated as current when:
« |iis expected to be settied in normal operating cycle of the Company
It is held primarily for the purpose of trading
« ltis due to be settled within twelve months from the reporting period, or
* There is no unconditional right to defer the setlement of the liability for at least twelve maonths after the reporting period.
The Company classifies all other liahilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. The operating cycle is the
time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company
has identified twelve months as its operating cycle.

2.3 Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are
inclusive of excise duty and net of returns, trade allowances, rebates, value added taxes and amounts collected on hehalf
of third parties.

The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the Company and specific criteria if any has been met. The Company bases its estimates

on histarical results, taking into consideration the type of customer, the type of transaction and the specifics of each
arrangement.
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24 Taxes

a) The income tax expense or credit for the year is the tax payable on the current year's taxable income based on the
applicable income tax rate as per the Income tax Act 1961 adjusted by changes in deferred tax assets and liabilities
aftributable to temporary differences and to unused tax losses.

b) The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end
of the reporting year. Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. it establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

¢) Deferred income tax is recognised in respect of temporary differences between the carrying amounts of assets of
assets and liahilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognised in respect of carried forward tax losses and tax credits.

d) Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable
that future taxable amounts will be available to utilize those temporary differences and losses. Therefore, in the case of a
history of recent losses, the Company recoganises the deferred tax asset to the extent that it has sufficient taxable
temporary differences or there is corvincing other evidences that sufficient taxable profit will be available against which
such deferred tax can be realised.

e) Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities
are offset where the Company has a legally enforceable right to offset and intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

f) Current and deferred tax is recognised in the Statement of profit and loss, except to the extent that it relates to items
recegnised in other comprehensive income or directly in equity and in this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

2.5 Property, plant and equipment

a) All items of property, plant and equipment are stated at historical cost |ess depreciation, Historical cost includes
expenditure that is directly aftributable to the acquisition of the assets. Cost may also include transfers from equity of any
gains or losses on qualifying cash flow hedges of foreign currency purchases of property, plant and equipment.

b) Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised
when replaced. All other repairs and maintenance are charged to the Statement of profit and loss during the reporting
year in which they are incurred.

(c) Depreciation methods, esfimated useful lives and residual value-

Depreciaiion is calculated using the straight-line method to allocate their cost, net of their residual values, over their
estimated useful lives.

The useful lives have been determined based on those specified by Schedule |l to the Companies Act; 2013, in order to
reflect the actual usage of the assets. The residual values are not more than 5% of the original cost of the asset.

The assets' residual values and useful lives are reviewed, and adjusted if approprate, at the end of each reporting year.

(d) An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is
greater than its estimated recoverable amaunt.

(e) Gains and losses on disposals are determined by comparing proceeds with carrying amount, These are included in
the Statement of profit and loss within other gains/ (losses).

2.6 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Subsequent to initial recognition,
intangible assets are camied at cost less any accumulated amortisation and accumulated impairment losses. Internally
generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is
reflected in profit or less in the year in which the expenditure is incurred.
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The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assats with finite lives are amortised over the useful economic life and assessed for impairment whenever there
is an indication that the intangible asset may be impaired. The amortisation pericd and the amortisation method for an
intangible asset with a finite useful life are reviewed at least at the end of each reporting year. Changes in the expected
useful life or the expected pattem of consumption of future economic benefits embodied in the asset are censidered to
modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The
amertisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another assel.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually
or at the cash-generating unit level, The assessment of indefinite life is reviewed annually to determine whether the
indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective
basis. Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recegnised in the statement of profit or loss when the
asset is derecognised.

2.7 Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option
to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment on
the expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any options
to extend or terminate the contract will be exercised. In evaluating the lease term, the Company considers factors such
as any significant leasehold improvements undertaken over the lease term, costs relating to the termination of the lease
and the importance of the underying asset.

The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses whether
a contract contains a lease, at inception of a contract. A contract is, or confains, a lease if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether:

(a) the contract involves the use of an identified asset

(b) the Company has the right to direct the use of the asset. A |ease is classified at the inception date as a finance lease
or an operating lease. A lease that transfers substantially all the risks and rewards incidental to ownership to the Company
is classified as a finance lease.

At the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset and a comresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of 12 months or less (short-
term leases) and low value leases. For these short-term and low-value leases, the Company recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or prior to the commencement date of the lzase plus any initial direct costs less any lease
incentives. They are subseguently measured at cost less accumulated depreciation and impairment losses.

ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and
useful life of the underlying asset. ROU assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impaiment testing, the
recoverable amount (i.e. the higher of the fair value less cost 1o sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In
such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The |ease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related ROU asset if the Company changes its assessment of whether it will exercise an extension or
a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.
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238

29

2.10

2.1

Inventories
Finished goods are stated at the lower of cost and net realisable value & material in fransit are stated at direct cost.

Cost of inventories include all other costs incurred in bringing the inventories to their present location and condition. Costs
of purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling
price in the ordinary course of business less the estimated costs of completion and the estimated costs necessary 1o
make the sale.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An assat's recoverable amount is the higher of an asset’s or cash-gensrating unit's (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets. WWhen the carrying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down fo its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted
share prices for publicly fraded companies or other available fair value indicators.

Impairment losses of continuing operations, including impairment oh inventories, are recognised in the statement of profit
and loss, except for properties previously revalued with the revaluation surplus taken to OCI. For such properties, the
impairment is recognised in OCI up to the amount of any previous revaluation surplus.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication
that previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset's or CGU’s recoverable amount. A previously recognised impaimrment loss is reversed only if thera
has been a change in the assumplions used o determine the asset's recoverable amount since the last impairment loss
was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount,
nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the statement of profit and loss unless the asset is
carmied at a revalued amount, in which case, the reversal is ireated as a revaluation increase.

Provisions

Provisions are recognised when the Company has a present obligation (legal or consfructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be reguired to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Entity expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and
loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific ta the liability. WWhen discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

Employee Benefits
(i) Short-term obligations-

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months
after the and of the period in which the employees render the related service are recognised in respect of employees’
services up to the end of the reporting year and are measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(i} Post-employment obligations-

The Company operates the following post-employment schemes:
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(a) Defined benefit plans such as gratuity; and
{b) Defined contribution plans such as provident fund and ESI.
Gratuity obligations-

The liahility or asset recognised in the balance sheet in respect of defined benefit plan as calculated arithmetically by
management.

Defined contribution plans-

The Company pays provident fund contributions te publicly administered provident funds as per local regulations. The
Company has no further payment obligations once the contributions have been paid. The confributions are accounted for
as defined centribution plans and the cenfributions are recognised as employee benefit expense when they are due.

2.12 Investments and Other financial assets
(i} Classification-
The Company classifies its financial assets in the following measurement categories:

Those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss),
and those measured at amortised cost.

The classification depends on the Company's business model for managing the financial assets and the contractual terms
of the cash flows. For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income.

For investments in debt instruments, this will depend on the business model in which the investment is held. Faor
investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time
of initial recognition to account for the equity investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.
{ii) Measurement-

At initial recognition, the Company measures a financial asset at its fair value, in the case of a financial asset is not at fair
value through profit or loss, fransaction costs that are directly atiributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows
are solely payment of principal and interest.

(a) Debt instruments-

Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and

the cash flow characteristics of the asset. There are three measurement categories into which the Company classifies its
debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost A gain or loss on a debt investment that is
subsequently measured at amortised cost and is not part of a hedging relationship is recognised in profit or loss when the
asset is derecognised or impaired. Interest income from these financial assets is included in finance income using the
effective interest rate method.

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows
and for selling the financial assets, where the assets' cash flows represent solely payments of principal and interest, are
measured at fair value through other comprehensive income (FVOCI). Movements in the carrying amount are faken
through OCI, except for the recognifion of impairment gains or losses, interest revenue and foreign exchange gains and
losses which are recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in OCI is reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest
income from these financial assets is included in other income using the effective interest rate method.

Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOC| are measured at fair
value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit
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or loss and is not part of a hedging relationship is recognised in profit or loss and presented net in the statement of profit
and loss within other gains/({losses) in the period in which it arises. Interest income from these financial assets is included
in other income,

{b) Equity instruments-

The Company subsequently measures all equity investments at fair value. Where the Company’s management has
elected to present fair value gains and losses on equity investments in other comprehensive income, there is no
subsequentreclassification of fair value gains and losses to profit or loss. Dividends from such investments are recognised
in profit or loss as other income when the Company’s right to receive payments is established.

Chanages in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the
statement of profit and loss. Impairment losses (and reversal of impairment losses) on equity investments measured at
FVOCI are not reported separately from other changes in fair value.

(iv} Derecognition of financial assets-
A financial asset is derecognised only when:

The Company has transferred the rights to receive cash flows from the financial asset or, retains the contractual rights to
receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the Company
has not transferred substantially all rnsks and rewards of ownership of the financial asset, the financial asset is not
derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all nsks and rewards of ownership
of the financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset.
Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing invelvement in the financial asset.

{v) Income recognition-
a) Interest income:

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross
carrying amount of a financial asset. When calculating the effective interest rate, the Company estimates the expected
cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call
and similar options) but does not consider the expected credit losses.

b) Dividends:

Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the
economic benefits associated with the dividend will flow to the Company, and the amount of the dividend can be measured
reliably.

2.13 Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultanecusly. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptey of the group or the
counterparty.

2.14 Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year
which are unpaid. The amounts are unsecured and are usually paid as per the credit terms.

Page 54



ALCHEMIST

CORPORATION LIMITED

Notes to Financial Statements for the year ended March 31, 2025

2.15 Trade receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost, less provision for
impairment.

2.16 Segment reporting

Operating segments are reported in @ manner consistent with the internal reporting provided to the chief operating
decision maker. Accordingly, segmental reporting is performed on the basis of geographical location of customer which
is also used by the chief financial decision maker of the company for allocation of available resources and future
prospects.

217 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and sheri-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

2.18 Foreign currency translation or transaction
(i) Functional and presentation currency.

ltems included in the financial statements are measured using the currency of the primary economic environment in which
the entity operates (‘the functional currency'). The financial statements are presented in Indian rupee (INR), which is
entity's functional and presentation currency.

{ii) Transactions and balances:

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the
franslation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are generally
recognized in statement of profit and loss.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and
loss, within finance costs. All other foreign exchange gains and losses are presented in the statement of profit and loss
on a net basis within other gains/{losses) Non-monetary items that are measured at fair value in a foreign cumrency are
translated using the exchange rates at the date when the fair value was determined. Translation differences on assets
and liabiiities carried at fair value are reported as part of the fair value gain or loss. For example, translation differences
on non- monetary assets and liabilities such as equity instruments held at fair value through profit or loss are recognised
in profit or loss as part of the fair value gain or loss and translation differences on non-monetary assets such as equity
investments classified as FVOCI are recognised in other comprehensive income.

2.19 Financial liabilities
Initial recognition and measurement:

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through prefit or less, loans and
borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and berrowings and payables, net of
directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and
financial guarantee contracts.

Subsequent measurement-
The measurement of financial liabilities depends on their classification, as described below:
{a) Financial liabilities at fair value through profit or loss-

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon Initial recognition as at fair value through profit or loss. Financial liabllities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term.

{b) Loans and bomowings-
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This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the Effective Interest Rate (EIR) method.

Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost Is calculated by taking into account any discount or premium on acguisition and fees or costs that are an
integral part of the EIR. The EIR amertisation is included as finance costs in the statement of profit and loss.

2.20 Contingencies

2.1

Contingent liabilities are possible obligations whose existence will be confirmed only on the cccurrence or non-occumrence
of uncertain future events outside the Company's contral, or present abligations that are not recognised because of the
following: (a) It is not probable that an outflow of economic henefits will be required to seftle the obligation; or (b) the
amount cannot be measured reliably.

Contingent liabilities are not recognised but are disclosed and described in the notes to the financial statements, induding
an estimate of their potential financial effect and uncertainties relating to the amount or timing of any outflow, unless the
possibility of setllement is remote.

Contingent assets are possible assets whose existence will be confirmed only on the occurrence or non-oceurrence of
uncertain future events cutside the Company's confrol. Confingent assets are not recognised. When the realisation of
income is virtually certain, the related asset is not a confingent asset; it is recognised as an asset.

Contingent assets are disclosed and described in the notes to the financial statements, including an estimate of their
potential financial effect if the inflow of economic benefits is probable,

Government Grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will
be received and the Company will comply with all attached conditions. Government grants relating to the purchase of
property, plant and equipment are included in non-current liabilities as deferred income and are credited to profit or loss
on a straight-line basis over the expected lives of the related assets and presented within other income.

2.22 Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liakilities, and the accompanying
disclosures, and the disclosure of contingent liabilities at the date of the financial statements. Estimates and assumptions
are continuously evaluated and are based on management's experience and other factors, including expectations of future
events that are helieved to be reasonable under the circumstances. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of assets orliahilities affected in future
periods.

In particular, the Company has identified the following areas where significant judgements, estimates and assumptions
are required. Further information on each of these areas and how they impact the various accounting policies are
described below and alsa in the relevant notes to the financial statements. Changes in estimates are accounted for
prospectively.

Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements, which
have the most significant effect on the amounts recognized in the financial statements:

Contingencies

Contingent kiahiliies may arise from the ordinary course of business in relation to claims against the Company, including
legal, contractor, land access and other claims. By their nature, contingencies will be resolved only when one or more
uncertain future events cceur or fail to occur. The assessment of the existence, and potential quantum, of contingencies
inherently involves the exercise of significant judgments and the use of estimates regarding the cutcome of future events.
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Estimates and assumptions

The key assumptions concerning the future and other key socurces of estimation uncertainty at the reporting date that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below, The Company based its assumptions and estimates on parameters available when the
consolidated financial statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market change or circumstances arising beyond the control of the Company. Such changes
are reflected in the assumptions when they occur.

{a) Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An assef's recoverable amount Is the higher of an asset’s or CGU's fair value less costs of disposal
and its value in use. It is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is writen down to its recoverable amount.

{b) Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary increases, mortality
rates and future pension increases. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit ohligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

{c) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet canneot be measured based
on quoted prices in active markets, their fair value is measured using valuation technigues including the NAY model.

Financial assets like SECUI‘ﬁy depusits received and SEGLH‘H}" depaosits paid. has been classified and measured at amertised
cost on the basis of the faclts and circumsiances that exist at Balance Sheet date,

Financial liability like long term borrowings received, has been classified and measured at amortised cost on the basis of
the facts and circumstances that exist at balance sheet sate. Average market borrowing rate has been used to fair value

the long term loan at amortised cost.
2.23 Excise, Custom Duty and GST

Custom Duty on imports is accounted for at the time of clearance of goods.

Excise Duty is accounted for at the time of removal of goods.

CENVAT Credit and GST Input Tax Credit, to the extent availed, is adjusted towards cost of materials.
2.24 Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the
cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended
use. All other borrowing costs are charged to the Statement of Profit and Loss in the period in which they are incurred.

2.25 Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the peried is adjusted for events such as bonus issue, bonus element in a rights issue, share
split, and reverse share split that have changed the number of equity shares outstanding, without a corresponding change
in resources.

For the pumose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effect of all
potentially dilutive equity shares.
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{Rs. in Hundred)

Particulars As AL As A
March 31, 2025 March 31, 2024

Non-Current Invesiments

Equity Instruments (fully paid up)

A Investment in Unquoted Shares (at FVTOCI)

- in Subsidiaries

Kaulilya Infotech Lid

2.69,300 (2/69.200) Shares of Rs. 10/- each. 0.00 0.00

-in Others

Gauray Credits Pyt Ltd

0 (15,000) Shares of Rs. 10/- each. 0.00 10,354 .65

B. Investment in Quoted Shares (at FVTOCI)

Triton Gorp Ltd.

0(3,09,81,237) Shares of Rs. 104 each. 0.00 1.48,613.95

Total 0.00 1,58,968.59

Cash and cash equivalents

Bank balances in cument accounis 489317 198.00

Cash in hand 1,.233.4 390.58

Total 1,727.11 788.58

For the purpose of statement of cash flows, cash and cash equivalents comprises the following :

Bank balances In cument accounts 43317 188.00

Cash in hand 1,233 54 53058

Total 1,727.11 788.58
6 Shortterm loans and Advance

(Unsecured considerad good)

to Relatad parties 1,24,606.55 1,20,504.54

to Cthers 0.00 15,306.26

Total 1,24,606.55 1,35,810.80

Other Financial Assets

Amount Receivable 392 48 1.644 64

Total 39248 1,644.64

Other Cument assets

Balance with Revenue Authorfties 4,328.49 4,726 45

Total 4,328 .49 4,726.45
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{Rs. in Hundred)
9 Equity share capital

Authorised
75,00,000 (Previous year 75,00,000 Shares ) Equity 7.680,000.00 7.50,000.00
shares of Par Value of Rs.10/- each

7,50,000.00 7,50,000.00
Issued
66,26,600 Equity Shares of Par Value of Rs 10/~ each 66266000 6.62,660.00
(Pravious Year 66,256,600 Shares of Par Value of Rs.10/- each)
Total 6,62,660.00 6,62,660.00
Subscribed and Paid up
49,14,333 Equity Shares of Par Value of Rs 10/- each fully paid up 491433.30 4,91,433.30
(Previous Year 49, 14,333 Shares of Par Value of Rs.10/- each)
Total 4,91,433.30 4,81,433.30
a) The reconciliation of number of shares outstanding and the amount of Share Capital as at the opening and closing

dates is s&f out below:
Equity shares
Particulars March 31, 2025 March 31, 2024

Mo. of Shares outstanding at the beginning of the period 49,14,333 49,14.333
Me of Shares lssued during the year 0 0
Mo. of Shares outstanding at the end of the pariod 49.14,333 49,114,333

b) The Company has one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one
vote per share with a right to recelve per share dividend declared by the Company. In the event of liquidation, the equity shareholders
are entitled to recalve ramaining assets of tha Company in the propartion of equity shares held by the shareholdars

c) Following Sharehoiders hold equity shares more than 5% of the total equity shares of the company at the end of the period :

Name of share holder No. of shares No. of shares
(% age) (% age)
Rajendra Seclease Lid 36,42,200 (74.11%) 38,42,200 (T4.11%)
d) The company has not issued any bonus shares during the period of last 5 years.
&) Shares held by promoters at the end of the year
Name of Promoter % age Change No. of shares No. of shares
during the Year (% age) (% age)
Rajendra Seclease Lid NIL 36,42,200 (74.11%) 36,42,200 (74.11%:)
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10 Other equity

1

Revaluation Reserve - Fixed Assets
Balance brought forward

Less : Adjusted during the year

Sub total

Capital Reserve

Balance brought forward
Transferred during the year

Sub total

General Reserve

Balance brought forward
Transferred during the year

Sub total

Surpius

Balance brought forward

Proft / (Loss) ransferred from Statement of Profit & Loss
Sub total

Other Comprehensive Income
Balance brought forward
Addition during the year

Sub total

Total

Short Term Borrowings
Unsecured loans

From Body Corporates

From Related Parties

Total

(Rs. in Hundred)
14,68,848.70 14,68,848.70
14,68,848.70 0.00

0.00 14,68,848.70
42,806.70 42,806.70
0.00 0.00
42,806.70 42,806.70
22,956.11 22,956.11
0.00
22,956.11 22,956.11
(4.73.124.98) (4.79.916.25)
(28,814.22) 6.791.27
(5,01,939.20) (4,73,124.98)
33,807.48 0.00
(34,211.43) 33,807 48
{403.95) 33,807.48
(4,36,580.34) 10,95,294.01
71,309.66 56,580.19
0.00 3,000.00
71,300.86 59,580.19
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{Rs. in Hundred)
12 Trade payables
Total outstanding dues of Micro Enterprises and Small Enterprises
Disclosura under the IMicro, Small and Medium Enterprises Development Act, 2006 ('MSNVED Act):
Particulars
i) Principal amount dus to suppliars under MSMED Act 0.00 0.00
i} Interest accrued and due to suppliers under MSMED Acton
the above amount &0 R
iy Payment made to suppliers (other than interest) beyond 0.00 0.00
appeinted day during the year ’ ’
iv] hierest paid to suppliers under MSVED Act 0.00 0.00
v) the amount of further interest remaming due and payable
gven in the succeeding years, untl such date when the
Inferest dues as above are actually paid to the small 0.0a 0.00
enterprise, for the purpese of disallowance as a deductile
expenditure under section 23.
v] nterast dus and payable to suppliers under MSMED Act 0.00 D.00
towards payments already made ' ’
vi) Interest accrued and remaining unpaid at the end of the 0.00 0.00
accounting year ’ ’
vii} The amount of further interest remalning dus and payable
even in the succeeding years, until such date whan the interest
dues as above are actually paid to the small enterprise for the 0.00 0.00
purpose of disallowance as a deductible expenditure under
section 23 of the MSMED Act.
0.00 0.00
Other than MSME 4.501.81 13,870.34
Total 4,501.81 13,870.34
Trade Payable Ageing Schedule
i.MSNME 0.00 D.0Q
ii.Others 0.00 0.00
Less than 1 Year 4.501.81 13,870.34
1-2 Years 0.00 D.00
2-3 Years 0.00 D.00
More than 3 Years 0.00 D.00
More than 3 Years 0.00 D.00
jii. Disputed dues- MSME 0.00 D.00
Iv.Disputed dues- Others 0.00 0.00
Total 4,501.81 13,870.34
13 Other Financial Liabilities
Employee related liabilities 350.00 17.317.74
Other Payablas 0.00 89 480284
Total 350.00 1,16,798.58
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14

15

16

17

18

Other Current Liabilities
Statutory dues payabla

Total

Other income
Interest

Liability ne longer required writien back

Profit on Sale of Land
Total

Finance costs
Other Interest

Total

Employee Benefits Expenses
Salaries and wages
Staff welfare expenses

Total

Other expenses

Rent

Traveling & conveyance
Repairs and mairntznance
Electricity Expenses & Water
Communication Expenses
Printing and stationery
Foreign Exchange Fluctuation
Advertisement and publicity
Diregctors Sitting Fees
Fayment to Auditors

- Audit Fees

- for Tax and other matters
Legal and Professional charges
Bank Charges

Loss on sale of Shares
Internal Auditr Fee
Miscellaneous Expenses

Total

(Rs. in Hundred)
40.00 952 65
40.00 962.65

10,020.12 11,984.11
52,906.70 30,586.53
45,697.22 0.00

1,08,624.04 42,570.64

6,597.20 6,564.21
6,597.20 6,564.21
7.39561 6,953 46
44506 377.15
7,840.67 7,330.61
1,560.00 2,370.00
246.04 17629
428 50 37560
1,579.06 92.10
721.38 125.06
381.09 249.49
0.00 1,34023
527.36 45560
1,100.00 T25.00
300.00 300.00
593 80 100.00
2,126.60 3,069.86
7.06 6222
10777654 0.00
0.00 100.00
555296 7,259.78
1,23,000,38 16,811.24
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19 Income Taxes

Tha major componanis of income tax expansa for the year ended 31 March 2025 and 31 March 2024 are’

A Stateme nt of profit and [oss:

(i} Profit & loss section

Cumrent ncame tax charga
MAT craedit entitlemant
Adjustments in respect of curment income tax of previous year

Deferred tax:

Ralaling 1o originalion and revarsal of lemporary diferences
Income tax expe nse reported in the statement of Profit & loss

{ii) OC| Section

Deferred tax related to items recognised In OCI during the year:

et lossA{gain) on remeas urements of defined benefit plans
Income tax charged to OCI

March 31, 2025

(Rs. it Humdred)

March 31, 2024

B. Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for

financial year ended 31 March 2023 and 31 March 2022:

Accountmg profit before tax from continuing operations
Profit/{loss) belore lax from a discontinued operation
Accounting profit before income tax

M Indig’s stalutory income tax rele of 25.168% (March 31, 2023, 26.00%)

MNon-deductible expenses for lax purposes
Addiional deduction as per (ncome e
Acdjustriants in respact of curmnt income ax of pravious yearn

Income tax expense reported in the statement of profit and oss
Income tax attnbutable to a discontinued operation

Deferred tax

Deferred tax relates to the following:

Accelerated depraciation for tax purpeses
BiF Losses ! Disdlliowances ws 438 / 404
Ind A8 adjustmants

Deferred tax expense/{income)
Net deferred tax assets/(liabilities)

Reaflected in the balance sheel as follows.

Craferred tax assets [Conuinuing operations )
Deferred tax liabilites (continuing operations )
Deferred tax liabilities, net

Reconcihahon of deferrad tax babdihes (net)

Opening balance as of 1 April

Tax (incomepexponse dunng the pernod recognised in Profil & loss
Tax (income)expense dunng the penod mecognised n O]
Dsconlinuad oparalion

Closing balance as at 31 March

0.00 0.00
0.00 0.00
0.00 -2,037.78
noa 7,111.08
0.00 5,073.30
0.00 0.00
0.00 0.00
31 March 2025 31 March 2024
-28 6814 72 14,864.57
000 0.00
-28.814.22 11,864.57
7.252.00 2,966.00
0.00 24600
7252 00 -3,232.00
000 5 07330
0.00 5,073.30
0.00 5,073.30
0.00 000
0.00 5.073.30

Stateme nt of profit and loss

31 March 2025 31 March 2024
0.00 0.00
0.00 0.00
0o 000
0.00 0.00
0.00 0.00

31 March 2026 31 March 2024
0.00 7,111.08
0.0
0.00 7,111.08

31 Mareh 2025

31 Mareh 2024

0.00 0.00
D.00 000
0.05) 0.00
0.0 000
0.00 0.00
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20 Fair values measureaments {Rs. in Hundred)

(i} Financial instruments by category
Particulars 31 March 2025 31 March 2024
FYTPL/ FWTPL/
PVTOG! Amortised Cost Frec Amortised Cost

Financial assets
nvaestmeants 0.on 0.on 1,56 868 50 0o
Othar financial assets 0.00 4,328 48 000 4726 45
Short term loans and advances non 1,24 606 595 000D 1,35810 B0
Gash and cash equivalents oo 1,72F 11 00D THE 58
Total financial assets 0.00 1,30,662.15 1,58,968.59 1,41,325.83
Financial liabilities
Borrowings 0.00 71,300 86 000 50530 19
Trade payables .00 4 501 81 00D 13870 34
Other Financial Liabilities .00 350.00 00D 1,16, 788 58
Total financial liabilities 0.00 T6,161.67 0.00 1,80,249.11

(liy Fair value hierarchy

Al financial instruments for which fair value is recognised or disclosed are categorised within the fair value hisrarchy, described as follows, based
on the lowest leval input that is insignificant to the fair value measuremeants as a whole.

Level 1 guoted (unadjusted)] pnces n achve markets for dentical assels or kabiihas

Level 2 - valuation fechniques for which the lowest level inputs that has a significant effect on the fair value measurement are observabie, eithar
directly or indirectly.

Level 3 - valualion techniques for which the lowest kevel input which has a sighificant effect on fair value measurement is not based on observable
markel data

The following table provides the fair value measurement hierarchy of the Company’s assets and labilities, other than those whose fair values are
close approximations of their carrying values

Forcash and cash equivalents, frade receivables, other receivables, short term bomowing, trade payables and other current financial liabilities the

management assassed that hair fair vakue is approximate their carnying amourts largedy due to the short-tarm matunties of these instruments

The fair values of the Company's long-term interest free security deposits are determined by apphing discounted cash fiows (DCF") method,
using discount rate lhat refliects the market borrowing rate as al the end of the reporling period. They are classified as kvel 3 fair values in the fair

value hierarchy due to the inclusion of unobservable inputs including counterparty cradit risk.

21 Components of other comprehensive income (OCI)
The disaggregation of changes to OCI by each type of reserve in equity is shown below:

During the year ended 31.03.2025 31.03.2024

Fair valuation through ©C1 ] 23,807

neome tax effect 0 0
1] 33,807

22 Capital Manageme nt
: As at As at

ranicuan March 31, 2025 March 31, 2024

Total Liabiiies 76,201 67 1,91,211.76

Less: Cash & Gash Equivalkents 1,727 11 78858

Met dabts 74 474 56 1,00 423 18

Total equity 54 852 96 15,86 727 31

Gearing ratio [ %) 136.77% 12.004%
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24
()

(i)

(i)

There are no loan cutstanding to promoter, directors KMPs and related parties (as defined under Companies Act, 2013),
sither saverally or jointly with any other perscn efther repayable on demand or without specifying any term of period of

repayment.

The disclosure with respect to loan gramted to promoters, directors, KMP's and related parties are as follows:

Amount of Loan and Percentage to the
Advance in the Total Loan and

Types ol Bumowers nature of loan advances in the

outstanding nature of loans
Promoter 0.00%
Directors - 0.00%
KMP's - 0.00%
Related Parties 0.00%
Ratios
Current ratio= Current Assets/ Current Liabilities {Rs. in Hundred)
Particulars 31st March 2025 31st March 2024
Current assets 1.31.054.63 1,42,970.47
Current llabilties 76,201 67 1.91.211.76
Ratio 1.72 0.75
s change fromprevious year 130%

Reason for change more than 25%:
The ratio has increased due to sale of land and sale of iInves meant during the current year.

Debt Equity ratio = Total debt/ Total equity
Total debt = sum of current & non current borrowings

Particulars st March 2025 31st March 2024
Total debt 71.309.86 59,580.19
Total eguity 54,852 96 15,86,727.31
Ratio 1.30 0.04
% change frompravious period/ year 3362%

Reason for change more than 25%:
The ratlo has increased llabillities written back during the current year.

Debt Service Coverage Ratio= Net Operating Income/ Total interest and principal payments

Particulars st March 2025

31st March 2024

Profit after tax (28,814.22)
Add: Finance cost 6.597.20
Mt operating income (22,217.02)
Interest cost on borrowings 6,597 .20
Principal repayments 0.00
Total nterest and principal repayments 6,597.20
Ratio (3.37)
‘Yo change fromprevious period/ year 142%
Reason for change mora than 25%:

The ratio is increased due writing back time bamred creditors and cther liabilities during the previous year.

6,791.27
6.564.21
13,355.48
6,564.21
{4.880.19)
1,684.02
T.93
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(iv) Return on Equity (ROE) Ratio= Met profit after tax / Total Shareholders' Equity

Particulars

31st March 2025

31st March 2024

MNet profit after tax

Total shareholders equity

Ratio

" change fromprevious period/ year
Reason for change more than 25%:

(28,814 22)
54,852.96
(0.53)
12373%

The ratlo is increased dus writing back time barred creditors and other liabilties during the current year.

(v) Inventoryturnover ratio = Cost of goods sold/ Average Inventory

This ratic is not applicable to the company since it has no operation during the cument year.

(vi) Trade receivables turnover ratio = Credit sales/ Average trade receivables

This ratio is not applicable fo the company since it has no operation during the cumrent year.

(vii) Trade payables turnover ratio = Net credit purchase/ Average trade payables

This ratio is not applicable to the company since it has no operation during the cument year.

(viil) Net capital turnover ratio= Sales/ net Working Caplital

This ratio is not applicable o the company since it has no operation during the cument year.

(ix) Net profit ratio= Net profit after tax/ Sales

This ratio is not applicable to the company since it has no cperation during the cument year.

6,781.27
15,86,727.31
0.00

(INR in Hundred)

{x) Return on capital employed ratio= Earnings before interest and tax (EBIT)/(Total Assets-Total Current Liabilities)

Particulars 31st March 2025 31st March 2024
Met profit after tax (28.814.22) B6.791.27
Finance cost 6,597 .20 B,564.21
Other income (1,08,624.04) (42,570.64)
EBIT (1,30,841.05) (29,215.16)
Total assets 1,31.054.63 17.77.838.07
Current liabiitizs 76.,201.87 1.91,211.7¢
Capital employed 54.852.96 15,86,727.21
Ratio (2.39) (0.02)
% change fromprevious period/ year (12855%)

Reason for change more than 25%:
The ratio is decreased since there are no operation during the current year.

(xi} Return on investment ratio= Net Profit (PAT)/ Cost of Inve stment*100

Particulars d1st March 2025 31st March 2024
Income from Investment (1,07.776.54) 0.00
Investment 1.48 61395 1.48,613.95
Ratio (0.73) 0.00
‘s change fromprevious periodl year (100%)

Reason for change more than 25%:

The ratlo has decreased due of sale of investment at loss during the current year.
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25
a)

b)

<)
d)

e)

a)

h)

D

Other Disclosure as per amendment in Schedule-lll dated 24th March, 2021.
There are no proceedings has been initated or pending against the entity under the Benami Transactions (Prchibitions) Act, 1988.

Compliance with approved Scheme(s) of Arrangements
There are none Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013.

Corporate Social Responsibility Expenditure

The provision of Corporate Social Responsibility under section 135 of the Act is not applicable to the company.

Detalls of Crypto Currency or Virtual Currency

The company has not entered in any transaction relating to Crypto Currency or \irtual Currency during the year.

Relationship with Struck off Companies:

The entity has not entered into any transaction with such entities whose name has been stuck off uis 248 of the Act.

Utilization of Borrowings

Mo berrowings from banks and financial institutions were taken during the year other than OD Limit on Flxed deposits held as Current
Pssets,

Willful Defaulter

The company has not declared as wilful defauiter.

Compliance with number of layers of companies

The company has bean complied with the provision relating to layers of companies.

Registration of charges or satisfaction with Registrar of Companies:

The company has registered all the charges with Reglistrar of Companies within the statutory pericd.

Undisclosed income

There is no such income which has not besn disclosad in the books of accounts. No such income is surrendered or disclosed as
income during the year in the tax assessments under iIncome Tax Act, 1961.

(Rs. in Hundred)

March 31, 2025 March 31, 2024
26. Commitments
a) Estimated amount of contracts Remaining to be executed on Capital
Account and not provided for (Net of advances) NIL MIL
b) Letters of Credit opened in favour of inland/overseas suppliers NIL MIL
27. Contingent Liabilities not provided for :-
a) Counter guarantees issued to Bankers in respect of guarantees issued
by them NIL MIL
b) Guarantees issued on behalf of Limited Companies NIL MIL
c) -Buyers Credit by Banks NIL MIL
d) Claim against the company not acknowledged as debts (Being
Contested) . - Income Tax
-AY. 2020-2021 0.00 1.174.48
- AY. 2018-2020 1,421.30 1.421.30
- AY. 2009-2010 24.30 2430
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28.

30,

.

In the opinion of the Managamant current assets, loans and advances have a value on realisation n tha ordinary course of

business at least equal to the amount at which they are siated except where indicated otherwise.
The company has not provided the Gratuity within the meaning of Gratuity Act and entitiement towards leave pay.
Balances of certain debtors, creditors, loans and advances are subject to confirmation.

Additional Information Pursuant to Para & of the Part || of Schedule |ll of the Companies Act, 2013:

(Rs. in Hundred)

a) Particulars of Sales & stocks Year ended Year ended
March 31, 2025 March 31, 2024

i) Opening stock NIL NIL

i) Purchases NIL MIL
iii) Sales NIL MNIL
iv) Closing Stocks NIL MNIL
b) Earning In Foreign Currency (on accrual basis) :

Particulars March 31, 2025 March 31, 2024

a) Sundry Balance written back 32,085.25 25,488.20
by} Others NIL MIL

32

33

35.

As there are no foreign currency payable at the end of the year and hence foreign currency exposure not hedged by
derivative instruments or otherwise have been disclosed,

The Company dunng the year have not received any information from any vendor regarding their status being registered
under Micro, Small and Medium Enterprises Development Act, 2006. Based on the above, disclosures, if any, relating to
amounts unpaid as at the pericd end along with interest paid / payable have not been given.

. There are no inventories at the end of the year.

Tax Expense is the aggregate of current year income tax and deferred tax charged to the Profit and Loss Account for the
year.

Current Year Charges

Mo provision for Income tax has been made during the current financial year.

Deferred Tax Liability/Asset

The Company estimates the deferred tax charge using the applicable rate of taxation based on the impact of timing
differences between financial statements and estimated taxable income for the current year,
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Notes to Financial Statements for the year ended March 31, 2025

36.

However, Deferred tax asset has not besn recognized in terms of Ind AS 12 issued by ICAl by adopting the conservative

approach in respect of ascertained profitability in the future years.

Related Party Disclosures:

In accordance with the Accounting Standards (Ind AS-24) on Related Party Disclosures, where control exists and where
key management personnel are able to exercise significant influence and, where transactions have taken place during the

year, alongwith description of relationship as identified, are given below:-

A, Relationships

Key Managerial Personnel

Meena Rastogi

Sanjeev Kumar

Pooja Rastogi

Tushar Rastogi

Sheetal Jain

Kailash

Sundar Singh
Enterprises owned or significantly
Influenced by key management

Personnel or their relatives

- Director

- Director

- Managing Director
-CFO

- Director

- Director

- Company Secretary

: Rajendra Seclease Ltd

B. The following ransactions were camried out with related parties in the ordinary course of business :-

Particulars 2024-2025 2023-2024
Remuneration
Tushar Rastogi 0.00 600.00
Sundar Singh 3,192.60 280.00
Interest Income
Rajendra Seclease Ltd 9.071.39 10,720.28
Loans and Advance {Assets)
Opening Balance 1,20,504.54 1,22784 25
Amount Paid 4.000.00 5,750.00
Amount Received 25,950.00 18,750.00
Interest Received 9,071.39 10,720.28
Sale of Shares 16,980.62 0.00
Closing Balance 1,24,606.55 1,20,504 54
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37. Earnings per share (EPS
The numerators and denominators used to calculate Basic and Diluted Eamings per share:
(Rs. in Hundrad)
Year Ended Year Ended
March 31, 2025 March 31, 2024
Profit attributable to the Equity Shareholders—(A) (Rs) (28,814.22) 6,791.27
Basic/ \Weighted average number of Equity Shares outstanding 49,14,333 49,14,333
during the year (B)
MNominal value of Equity Shares (Rs) 10 10
Total Equity Share (B) 49,14,333 49,14,333
Basic Earnings per share(Rs) — (A)/{(B) {0.59) 0.14
Calculation of profit attributable to Shareholders '
Profit Before Tax (28,814.22) 11,884.57
Income Tax 0.00 0.00
Deferred Tax 0.00 711108 |
Income Tax Adjusiment 0.00 (2,037.78)
Prcfit attributable to Shareholders (28,814.22) 6,791.27
38. Information under Section 186{4) of the Companies Act 2013:
A. Loans given: The Details of Loan given is disclosed in Note 7 to the Financial Statement
B. Investment: The details of investment made is given in Note-5 to the financial statement.
C. Guarantee Given : NIL
D. The company has not provided any security during the year,

39. Previous year figures have been reamanged/ regrouped wherever considered necessary.

For Krishan Rakesh & Co

For and on behalf of the Board of Directors of
ALCHEMIST CORPORATION LIMITED

Chartered Accountants
FRN. : 003088N
Sd/- Sdi-
K.K. Gupta Pooja Rastogi
{Partner) {Mg. Director)
M. No: 087891 DIN : 00201858
Sdi-

Sunder Singh
Place: Delhi (Company Secretary)
Date : 30-05-2025 {PAN : ENPPSDG29F)
UDIN: 25087891BMIDZH7707

Sdl-
Meena Rastogi
(Director)
DIN : 01572002

Sd/-
Tushar Rastogi
(CFO)

(PAN : AEEPROSEEK)
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ALCHEMIST CORPORATION LTD
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consclidated Financial Staternents of Mis ALCHEMIST CORPORATION LTD (hersinafter
referred to as “the Holding Company™), and its Subsidiaries {the Holding Company, its Subsidiaries together referred to as “the Group”),
which comprise the Balance Shest as at 31 March 2025, the Statement of Profit and Loss, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our cpinion and to the best of our information and according to the explanations given to us, the aforesaid Consolidated Financial
statements give the information required by the Companies Act, 2013, as amended ("the Act’) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
31 March 2025, its Loss including other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Consolidated Financial statements in accordance with the Standards on Auditing (SAs), as specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the "Auditor's responsibilities for
the audit of the Financial Statements' section of our report. \We are independent of the Company in accordance with the "Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Consolidated
financial statements of the current period. These matters were addressed in the context of our audit of the Consolidated financial
statements as a whale, and in forming our opinion thereon, and we do not provide a separate cpinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.

We have determined that there are ne key audit matters to communicate in our report.
Information Other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company's Board of Directors isresponsible for the preparation of the other information. The other information comprises
the information included in the Management Discussion and Analysis, Board's Report including Annexures to Board's Report,
Business Responsibility and Sustainability Report, Corporate Governance and Shareholder's Information, but does not include the
consolidated financial staternents, standalone financial statements and our auditor's report therson,

Qur opinion on the consolidated financial statements does not cover the other information and we do not axpress any form of
assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility = to read the other information, consider
whether the other information is materially inconsistent with the consolidated financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to repeort that fact. We have nothing to report in this regard,

Responsibility of Management's for the Consolidated Financial Statements

The Holding Company’s Board of Directors s responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Consolidated Financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting principles
generally acceptad in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Compeny and for preventing and
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detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implemantation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Financial statements that give a true and fair view and are free from material misstaternent, whether
due to fraud or error.

In preparing the Consolidated Financial statements, Management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
Management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

Qur cbjectives are o obtain reasonable assurance about whether the Consolidated Financial statements as a whole are free from
matarial misstatement, whather due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these Consoclidated Financial
statements.

As part of an audit in sccordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

(a) |dentify and assess the risks of material misstatement of the Consolidated Financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide & basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than fer one resulting from error, as fraud may involve collusion, forgery, intentional emissions, misrepresentations, or the
override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i} of the Act. we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by Management.

(d) Conclude on the appropriateness of Management's use of the going concern basis of accounting and, based on the audit
evidence chtained, whether a matenal uncertainty exsts related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concemn. f we conclude that a material uncertainty exists, we are required to
draw attention in our auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to cease to continue as a going concemn.

(e} BEvaluate the overall presentation, structure and content of the Consolidated Financial statements, including the
disclosures, and whether the Consclidated Financial statements represent the underlying transactions and events in a
manner that achievas fair presentation.

Materiality is the magnitude of misstatements in the Consclidated financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider
guantitative materiality and gualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with govemance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statemant that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in
the audit of the Consolidated Financial statements for the current period and are therefore the key audit matters. We describe these
matters in our auditors' report unless law or regulation precludes public disclosure about the matier or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse conseguences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.
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Other Matters

The comparative Consolidated financial information of the Company for the year ended March 31, 2024 is based on the previously
issued statutory financial statements prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 are not
audited by us, whose audit report for the year ended March 31, 2024 dated 23" May, 2024 expressed an unmadified opinion on those
financial statemants.

Qur Opinion is not modified with respect to the above matter.

Report on Other Leqgal and Requlatory Requirements

1. With respectto the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's Report) Order, 2020 (the "Order"/
“CARO") issued by the Central Government in terms of Section 143(11) of the Act, to be included in the Auditor's report,
according to the information and explanations given to us, and based on the CARO reports issued by us for the Company
and its subsidiaries induded in the consolidated financial statements of the Company, to which reporting under CARO is

applicable, we give in the “Annexure-A" a statement of the qualifications or advarse remarks in these CARC reports.
2. As required by Section 143 (2) of the Act, we report that;

(a) We have sought and obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(b) In our opinion, the Company has kept proper books of account as required by law so far as it appears from our
examination of those books.

() The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, the
Cash Flow Staternent and Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account;

(d} In our opinion, the aforesaid Consclidated Ind AS financial statements comply with the Indian Accounting Standards

specified under Section 133 of the Act, read with Section 469 of Companies Act 2013

e) On the basis of the written representations received from the directors as on 31st March, 2025 taken on record by
the Board of Directors, none of the directors is disqualified as on 31% March, 2025 from being appointed as a director
in terms of Section 164 (2) of the Act.

i) With respect to the adequacy of internal financial control over financial controls over financial reporting of the
company and the operating effectiveness of such contrals, refer to our separate report in "Annexure Il". Our Report
expresses an unmodified opinion on the adequacy and effectiveness of the company's internal financial controls
over financial reporting.

(g} With respect to the other matters 1o be included in the Auditors Report in accordance with requirements of section
197(16) of the Act, as amended. In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

(h) With respect to the other mattersto be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Auditand Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given ta us;

I The Company does not have any pending litigations on its financial position in its financial statements.

ii. According to the information and explanations provided to us, the Company did not have any leng-term
contracts including derivative contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. (@) The management has represented that other than those disclosed in the notes to accounts,

I. No funds (which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity ("Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, diractly or

Page 74



ALCHEMIST

CORPORATION LIMITED

(b)

indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (Ultimate Beneficiaries) or provide any guaramtee, security or the like on behalf of the
Ultimate Beneficiaries;

Il. Mo funds (which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity ("Funding Parties"}, with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend er invest in
cther persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considerad reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (i) of Rule 11{e), as provided under (1) and (Il) above, contain any material misstaternent.

(i) As per Management's representation received that to the best of its knowledge and belief, the company has not
declared or paid dividend either final or interim in nature during the year.

)] Based on our examination, which included test checks, the Company has used accounting software for maintaining
its books of account for the financial year ended March 31, 2025 which has a featurs of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit trail feature being tampered

with.

Additionally, the audit trail, where enabled, has been preserved by the company as per the statutory reguirements for record

retention.
For Krishan Rakesh & Co.
Chartered Accountants
Firm Regn No. 009088N
Sd/-
Place : Delhi K.K. Gupta
Dated : 30-03-2025 (Partner)
UDIN : 25087891BMIDZZ8083 M.No. 087891
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Qualification or Adverse remark included in the Standalone CARO Report of the Alchemist Corporation Ltd are as under:

Flace
Date

UDIN

a.

ANNEXURE -1 REFERRED TO IN PARAGRAPH 1 OF THE AUDITORS' REPORT ON
ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2025

As per clause (viija) of the order, the undisputed dues aggregating to Rs. 2 62,008 that have not been deposited

for a period of mora than six months from the date they became payable.

As per clause (vii)(b) of the order, the disputed statutory dues aggregating to Rs.1,44,560/- that have not been

deposited on account of matters pending before appropriate autherities are as under;

Name of the ‘Nature of Forum where Amount of Amount
statute the dues dispute is pending | demand raised | deposited under
{(Amtin Rs.) protest or
otherwise
(Amtin Rs.)
|.Tax Act 1961 |.Tax Commissioner (A) 1,44, 560 MIL

As per clause (ii)(f) of the order As per information and explanations given to us, duning the year the company has
granted loans or advances in nature of loans etther repayable on demand or without specifying any terms or period

of repayment-
Particulars Amount in Rs.
Total amount of loan granted during the year 4,00,000
Aggregate amount of loan granted to prometers, related parties 4,00,000
during the year
Percentage of Total Loans granted 100%

As per information and explanations given to us, the company has provided loans or provided advances in the
nature of loans, but not stood guarantee, or provided security to any other entity -

(A) (i) The aggregate amount during the year - NIL

(i} Balance outstanding at the balance sheat date with respect to such loans or advances and guarantees

or security to subsidiaries, joint ventures and associates; - NIL

(B (i) The aggregate amount during the year- 4,00,000/-

(i} Balance outstanding at the balance sheet date with respect to such loans or advances and guarantees

or security to parties other than subsidiaries, joint ventures and associates 1,24,60 655.00/-

As per clause [xvii) of the order, the Company has incurred any cash losses of Rs. 28,81,422 in the current financial

year however no cash loss of incurred in the immediately preceding financial year.

: Delhi
: 30-05-2025

: 25087891BMIDZZ8083

For Krishan Rakesh & Co.

Chartered Accountants
Firm Regn. No. 009088n

Sd/-

K.K. Gupta
(Partner)
M.No. 87891
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“Annexure lI” to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {“the
Act")
In conjunction with our audit of the consclidated financial statements of the Company as of and for the year ended March 31, 2025,

we have audited the intemnal financial controls over financial reporting of ALCHEMIST CORPORATION LTD (hereinafter referred to
as the “Company”) and its subsidiary companies, which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and its subsidiary companies, which are companies incorporated in India, are
responsible for establishing and maintaining internal financial controls based on the intemnal control over financial reporting criteria
established by the respective Companies considering the essential components of internal control stated in the Guidance Nete on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI").
These responsibilities include the design, implementation and maintenance of adequats internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business. including adherence to the respective company's policies, the
safeguarding of its assets. the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company and its subsidiary
companies, which are companies incorporated in India, based on our audit. e conducted our audit in accordance with the Guidance
Mote on Audit of Internal Financial Controls Over Financial Reporing (the "Guidance Note") issued by the Institute of Chartered
Accountants of India ("ICAI") and the Standards on Auditing, prescribed under Section 143{10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effactively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reparting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assassing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe thatthe audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls system over financial reporting of the Company and its subsidiary companies, which are companies incorporated in
India.

i nter a c s ave eportin

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
matenal effect on the financial statements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be detected. Alseo, projections of
any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadeguate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Company and its subsidiary
companies, which are companies incorporated in India, have, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2025,
based on the criteria for internal financial control over financial reporting established by the respective companies considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Centrols Cver Financial Reporting
issued by the ICAL

For Krishan Rakesh & Ca.

Chartered Accountants
Firm Regn. No. 002088n

Sd/-
Place : Delhi K.K. Gupta
Date : 30-05-2025 (Partner)
UDIN » 25087891BMIDZZB083 M.No, 87891
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Consolidated Balance Sheet as at March 31, 2025

{Rs. in Hundred)

Particulars Notes AS AT AS AT
March 31, 2025 March 31, 2024
Assets
Non-current assets
a) Property, plant and equipment 3 0.00 14,76,000,00
c) Financial Assets
i) Investments 4 1,782.00 1,60,750.59
Total non-current assets 1,782.00 16,36,750.59
Current assets
a) Financial Asseats
iy Cash and cash eguivalent 5 1,828.17 20464
i) Short term loans and advances 1 1,24 606.66 1,35,210.80
iii) Other Financial Assets T 0.00 1,862 16
k) Other Cumrent assets B8 4. 45046 4,717.92
Total current assets 1,30,885.18 1,43.285.52
Total assets 1,32.667.18 17.,80,036.12
Equity and liabilities
Equity
&) Equity share capital 9 4,91,433.30 4.91,433.30
b} Other equity 10 (4,35 765 68) 10,85,075.27
Total equity 55,667.62 15.86,508.57
Non-Controlling Intere st 697.89 (187.38)
Current liabilities
a) Financial Liakilities
i} Short Term Borrowings 11 71,309.86 5958019
i} Trade payables 12 4.601.81 15,782.54
iiiy Other Financial Liakilities 13 350.00 1,17.498.58
b} Othar Current abilities 14 40.00 B&3.62
Total current liabilities 76,301.67 1,83,714.93
Total Equity & Liabilities 1.32,667.18 17.80,036.12
Significant Accounting Policies 182

The accompanying notes form an integral part of thes e financial statements.

In terms of our report of even date annexed
For Krishan Rakesh & Co.

For and on behalf of the Board

Chartered Accountants
Firm Regn. No. : 009088N

sSd/-

K.K. Gupta

{Partner)

M.Mo.: 087891

UDIN - 25087821EMIDZZB083

Place : Delhi
Date : 30-05-2025

ALCHEMIST CORPORATION LIMITED

Sqof-
Pooja Rastogi
(MG. Director)
DIN : 00201838

Sd/-
Sundar Singh

(Company Secretary)
PAN : ENPPS0629F

Sd/-
Meena Rastogi
(Director)
DIN : 01572002

Sd/-
Tushar Rastogi
{CFD)
PAN : AEEPROBGEK

Page 79



ALCHEMIST

CORPORATION LIMITED

Consolidated Statement of Profit and Loss for the year ended March 31, 2025

{Rs. in Hundred)

Particulars Notes Year Ended Year Ended
March 31, 2025 March 31, 2024

Income
Dither income 15 1.10,807 71 42 570 64
Total Income 1,10,807.71 42,570.64
Expenses
Finance cosis 16 B6,597.20 6,564 21
Employes Banefils Expanses 17 7 840 67 73061
Dther sxpenses 13 1.23,265.38 17, 160.24
Total Expenses 1,37,703.25 31,055.06
Profit before tax & after extra ordinary items (26,895.55) 11,515.57
Tax expenses:
Current tax

Current year 0.00 000

E arliar year 000 (2. 037.78)
Defarred Tax

Currenl year 0.00 T, 111.08
Profit for the year (26,895.55) 644227
Other Compre hensive Income
(i) kemns that will not be reclassified to profit & loss 0.00 33,807 .48
(i) Income tax refating to items that will not be reclassified to profit & koss 0.00 0.00

0.00 33,807.48]

Total Comprehensive Income (26,895.55) 40,248.75
Profit for the year attributable to!:

Owyners of the Company (27,780.82) 6,603.30

Mon-contalling interasts 88527 (161.03)
Other Compre hensive Income for the year attributable to

Oowners of the Company (27, T80.82) 40,410.78

Hon-controlling interests BBE.2T {161.03)
Earning per share (Basic / Diluted) [ Rs.) (0.57) 0.13
Significant Accounting Peolicies 182

The accompamying notes form an integral part of thesa financial statements.

Intarms of our repart of aven dale annexed
For Krishan Rakesh & Co.

Chartered Accountanis

Firm Regn. No. : 002088N

Sdi-

KK.GUPTA

(Partner)

M.No.: 087801

UDIN - 25087891B M IDZZB0B3

Place : Delhi
Date :30-05-2025

For and on behalf of the Board
ALCHEMIST CORPORATION LIMITED

Sdl-
Pooja Rastogi
[MG. Director)
DIN : 00201858

Sd/-
Sundar Singh
{Company Secretary)
PAN : ENPPS0629F

Sdf-
Meana Rastogl
({Director)
DIN : 01672002

Sd/-
Tushar Rastogi
{CFO)

PAM : AFEPROSGBK
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(Rs. th Hundred)

Year Ended Year Ended
Partiouwars March 31, 2025 March 31, 2024
A Cash flow from operating activities
MNet Prafit before tax and exira ordinary items (26,895.55) 11,516.57
Adjustment for :
Interest Expense 6,5897.20 6.554.21
Profit on sale of land (45.697.22) D0.00
loss on sale of Shares 1.07.776.54 D.00
Operating Profit before Working Capital Facilities 41,780.97 18,079.78
Adjustment for :
(ncrease) / Decrease n Short term loans and advance 11,204.25 1.015.89
(ncrease) / Decrease In other financial assets 1.862.18 2,3938.15
(ncrease} / Decrease In Other assels 267 45 1.391.52
Increase / (Decrease) In trade payable (11.180.73) 37788
Increase / (Decrease) In other financial iabilites (1.17.148.58) 125,495.99)
Increase / (Decrease) In non financial llabllifes {B13.62) §24.70
Cash generated from operation (74,038.08) (1,537.08)
Tax paid 0.00 0.00
Net Cash Flow from operating activities (74,038.08) (1,537.08)
B. Cash flow frominvesting activities
Sale of Investment 16980862 0.00
Sale of Land 5284852 0.00
Net Cash flow from investing activities 69,829.14 0.00
C. Cash flow fromfinancing activities
Proceeds from Borrowing 11,729.67 15.98
Repayment of Borrowing 0.00 (1,700.00)
Interest Paid (6.597.20) D.00
Net Cash Flow from financing activities 513247 (1.684.02)
Net increase/{decrease) in cash & cash eguivalents 923.53 (2,221.10)
Cash & cash equivalent opening 904.64 4,125.74
Cash & cash equivalent closing 1,828.17 904.64
Significant accounting policies 1482

The accompanying notes are an Integral part of the financial statements.

In terms of our repert of even date annexed
For Krishan Rakesh & Co.

Chartered Accountants

Firm Regn. No. : 00908BN

Sd/-

K.K.GUPTA

{Partner)

M.No.: 087891

UDIN - 25087891BEMIDZZB083

Place : Delhi
Date :30-05-2025

For and on behalf of the Board
ALCHEMIST CORPORATION LTD

Sd/-
Pooja Rastogi
(MG, Director)
DIN : 00201858

sd/-
Sundar Singh
(Company Secretary)
PAN : ENPPSDG6Z9F

&d/-
Meena Rastogi
(Director)
DIN : 01572002

Sd/-
Tushar Rastogi
(CFO)

PAN ' AEEPROBGIK
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A Equity share capital {Rs: i Hungred)
{1) Currant Reporting Perod
Balance as a fpnl 1, 204 4091433130
Ghanges In equity share capial during e year -
Balance as at March 31, 2026 491433 30
{2) Previous Reporting Period
Balarce as at Apnl 1, 2023 49143330
Changes in equity shars capial during the year -
Balance as at March 31, 2024 4.91433.30
B. Other equity
{1) Current Reperting Period
Other
Revaluati
Particulars ::“w:“ Caplital Reserve General Reserve Surplus Comprahensive Total
Income
As at April 1, 2024 146684870 48,149.54 22.556.11 (4, 79.000.51) 3471143 10,95,07527
Profit / Loss for the year - - - (26,895 55) - [26,845.55)
FHon-controling interest . c e (88527 : (B85.27)
Addigons during the vear 114,66,848.70) - - - (3421145 115,03,060.13)
Az at March 31, 2026 - 48 149.54 22,956.11 (5,06,871.33) . (4,35,765.68),
2) Pravious Reporting Period
i Other
Particulars H;:::::“ Capltal Reserve General Reserve Surplus Comprehensive Total
Income
Az at Ppril 1, 2023 14,66, 84870 4014954 2295611 (4 B5.6093.81) - 10,54, 26054
Prrofil | Loss for the year - - - 442 27 B442 27
[en-controlling intere st 161.03 - 1681.03
Additons duning the yvear - - - - 34.211.43 34.211.43
Az at March 31, 2024 14,68, 848.70 48,149 54 22.956.11 {4,79,090.51) 34.211.43 10,95,075.27
Significant accounting policies 1&2
The accompamang notes ara an integral par of the firancid statemaents
v terms of our eport of even date annexed
FarKrishan Rakesh & Co, For and on behalf of the Board
Chartered Accountants ALCHEMIST CORPORATION LTD
FirmRegn. No. - D090B&M
Sdl- Sdi- Sdi-
K.K.GUPTA Pooja Rastogi Meena Rastogi
(Partner) (MG, Director) {Director)
M.No.: 087881 DIN : 002010858 DIN : 01572002
UDIN - 25087891BM ID ZZ5083
Sdi- Seli-
Place : Delhi Sundar Singh Tushar Rastogi
Date : 30-05-2025 {Company Secretary) {CFO)
PAN : ENPPS0628F PAN : AEEPROBEEK
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Notes to Consolidated Financial Statements for the year ended March 31, 2025

1. Background of the Company

Alchemist Corporation Lid ('the Company’) was incorporaled on 22nd Oclober 1993, The Company’s registered address
is R-4, Unit 103, First Floor, Khirki Extension Main Road, Malviya Naga, R, New Delhi -110017.

2. Significant Accounting Policies
2.1 Basis of preparation
(i) Compliance with Ind AS-

The consolidated financial statements of the Group have been prepared in accordance with Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS"), as by Ministry of Corporate Affairs pursuant to Section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2017 (as amended
from time to time)

The consolidated financial statements are presented in INR and all values are rounded {o the nearest Rupees in
hundreds except when otherwise indicated.

{i1) Basis of measurement
The financial statements have been prepared on a historical cost basis, except for:

a) Certain financial assets & liahilities (including derivative instruments) and contingent consideration that are
measured at fair value.

k) Assels held for sale have been measured at fair value less cost to sell

c) Defined benefit plans — plan assets measured at fair value.

(iii) Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and its subsidiary as at
March 31, 2025

List of subsidiary companies considered for consolidation together with the proportion of shareholding held by Group

is as follows:
MName of the Subsidiary Country of Proportion of
Incorporation ownership interest
Kautilya Infotech Lid India 53.86%

Confrol is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee
and has the ability to affect those returns through its power over the investes. Specifically, the Group controls an
investee if and only if the Group has:

- Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the
investee)

- Exposure, or rights, to variable returns from its involvement with the investee, and
- The ability to use its power over the investee to affect its returns

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and
when the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant
facts and circumstances in assessing whether it has power over an investee, including:

The contractual arrangement with the other vote holders of the investee
- Rights arising from other contractual arangements

- The Group’s voting rights and potential voting rights
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- The size of the group's holding of voting rights relative to the size and dispersion of the holdings of the other
voting rights holders

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains
control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and
expenses of a subsidiary acquired or disposed of during the year are included in the consolidated financial statements
from the date the Group gains control until the date the Group ceases to control the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other
events in similar circumstances. If a member of the group uses accounting policies other than those adopted in the
consolidated financial statements for like transactions and events in similar circumstances, appropriate adjustments
are made to that group member's financial statements in preparing the consolidated financial statements to ansure
conformity with the group's accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as
that of the parent company, i.e., year ended on 31st March, 2022. When the end of the reporting period of the parent
is different from that of a subsidiary, the subsidiary prepares, for consolidation purposes, additional financial
information as of the same date as the financial statements of the parent to enable the parent to consolidate the
financial information of the subsidiary, unless it is impracticable to do so.

Consolidation procedure;

(a) Gombine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of
its subsidiaries. For this purpose, income and expenses of the subsidiary are based on the amounts of the assets and
liabilities recognised in the consaolidated financial statements at the acquisition date.

(b) Offset (eliminate) the carrying amount of the parent's investment in each subsidiary and the parent’s portion
of equity of each subsidiary. Business combinations policy explains how to account for any related goodwill.

(c) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to
fransactions between entities of the group (profits or losses resulting from intragroup transactions that are recognised
in assets, such as inventory and fixed assets, are eliminated in full). Intragroup losses may indicate an impairment
that requires recognition in the consolidated financial statements. Ind AS12 Income Taxes applies to temporary
differences that arise from the elimination of profits and losses resulting from intragroup transacticns.

Profit or loss and each component of cther comprehensive income (OCI) are attributed to the equity holders of the
parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests having a
deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with the Group's accounting policies. All intra-group assets and liabilities, equity, income,
expenses and cash flows relating to transactions between members of the Group are eliminated in full on
consolidation.

Put options held by non-centrolling interests in the Group's subsidiaries entitle the non-controlling interest to sell its
interest in the subsidiary to the Group at pre-determined values and on contracted dates. In such cases the Group
consolidates the non-controlling interest's share of the equity in the subsidiary and recognises the fair value of the
non-controlling interest's put option, being the present value of the estimated future purchase price, as a financial
liahility in the statement of financial position. In raising this liability, the non-centrolling interest is derecognised and
any excess or shortfall is charged or realised directly in retained earnings in the statement of changes in equity

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction.
If the Group loses contral over a subsidiary, it

- Derecognises the assets (including goodwill) and liabilities of the subsidiary
Derecognises the carrying amount of any non-controlling interests
Derecognises the cumulative translation differences recorded in equity
Recognises the fair value of the consideration received

- Recognises the fair value of any investment retained
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- Recognises any sumplus or deficit in profit or loss

- Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained
garnings, as appropriate, as would be required if the Group had directly disposed of the related assets or
lizbilities

2.2 Current versus non-current classification
The Company presents assets and liabllities in the balance sheet based on curent! non-current classification.
An asset s freafted as current when it is:
+ Expected to be realised or intended to be sold or consumed in normal operating cycle of the Company
* Held primarily for the purpose of trading
* Expected to be realized within twelve menths after the reporting period, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period all other assets are classified as non -current.

A liability is treated as current when:

* |t is expected to be setlled in normal operaling cycle of the Company

+ |t is held pnmarily for the purpose of frading

* |t is due to be settied within twelve months from the reporting period, or

= There is no unconditional right to defer the settiement of the liahility for at least twelve months after the reporting period.
The Company classifies all other liabilities as non-cumrent.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. The operating cycle is the
time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company
has identified twelve months as its operating cycle.

2.3 Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounis disclosed as revenue are
inclusive of excise duty and net of returns, trade allowances, rebates, value added taxes and amounts collected on behalf
of third parties.

The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the Company and specific crteria if any has been met. The Company bases its estimates
on historical results, taking into consideration the type of customer, the type of transaction and the specifics of each
arrangement.

2.4 Taxes

a) The income tax expense or credit for the year is the tax payable on the current year's taxable income based on the
applicable income tax rate as per the Income tax Act, 1961 adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

b) The cument income tax charge is calculated on the basis of the tax |laws enacted or substantively enacted at the end
of the reporting year. Management periodically evaluates positions taken in tax retumns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

¢) Deferrad income tax is recognised in respect of temporary differences between the carrying amounts of assets of
assets and liahilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognised in respect of caried forward tax losses and tax credits.

d) Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable
that future taxable amounts will be available to utilize those temporary differences and losses. Therefore, in the case of
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a history of recent losses, the Company recoganises the deferred tax asset to the extent that it has sufficient taxable
temporary differences or there is convincing other evidences that sufficient taxable profit will be available against which
such deferred tax can be realised.

e) Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities
are offset where the Company has a legally enforceable right to offset and intends either to settle on a net basis, or to
realise the asset and setftle the liahility simultaneously.

f) Current and deferred tax is recognised in the Statement of profit and loss, except to the extent that it relates to items
recegnised in ether comprehensive income or directly in equity and in this case, the tax is alsc recognised in other
comprehensive income or directly in equity, respecively.

2.5 Property, plant and equipment

a) All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the assets. Cost may also include transfers from equity of any
gains or losses on qualifying cash flow hedges of foreign currency purchases of property, plant and equipment.

b) Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The camying amount of any component accounted for as a separate assetis derecognised
when replaced. All other repairs and maintenance are charged to the Statement of profit and loss duting the reporting
year in which they are incurred.

(c) Deprsciation methads, estimated useful lives and residual value-

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over their
estimated useful lives.

The useful lives have been determined based on those specified by Schedule Il to the Companies Act; 2013, in order to
reflect the actual usage of the assets. The residual values are not more than 5% of the original cost of the asset.

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting year.

(d) An asset's carrying amount is written down immediately to its recoverable amount if the asset’s camrying amount is
greater than its estimated recoverable amount.

(e) Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
the Statement of profit and loss within other gains/ (losses).

2.6 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Subsequent to initial recognition,
intangble asseis are carried at cost less any accumulated amortisation and accumulated impairment losses. Intemally
generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is
reflected in profit or loss in the year in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation pericd and the amortisation method for
an intangible asset with a finite useful life are reviewed at least at the end of each reporting year. Changes in the expected
useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The
amartisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually
or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the
indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective
basis. Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
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disposal praceeds and the carrying amount of the asset and are recegnised in the statement of profit or loss when the
asset is derecognised.

2.7 Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any
option to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an
assessmeni on the expected lease tenm on a lease-by-lease basis and thereby assesses whether it is reasonably ceriain
that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the Company considers
factors such as any significant leasehold improvements undertaken over the lease term, costs relating to the termination
of the lease and the importance of the underying asset.

The Company’s lease asset classes primarily consist of leases for land and huildings, The Company assesses whether
a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to confrol the use of an identified asset, the Company assesses whether:

(a) the contract involves the use of an identified asset

{b) the Company has the right to direct the use of the asset A lease is classified at the inception date as a finance lease
oran operating lease. A lease that transfers substantially all the risks and rewards incidental to ownership to the Company
is classified as a finance lease.

Af the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset and a comresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of 12 months or less (short-
term leases) and low value leases. For these shartterm and low-value leases, the Company recognizes the lease
payments as an operating expense on a straight-line basis over the term of the |ease.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any
lease paymenis made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost |ess accumulated depreciation and impairment losses,

ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and
useful life of the undedying asset. ROU assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their camying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In
such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liahility is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of demicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related ROU asset if the Company changes its assessment of whether it will exercise an extension or
a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

2.8 Inventories
Finished goods are stated at the lower of cost and net realisable value & material in transit are stated at direct cost.

Cost of inventories include all other costs incurred in bringing the inventories to their present location and condition. Costs
of purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling
price in the ordinary course of business less the estimated costs of completion and the estimated costs necessary to
make the sale.

2.9 Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's

recoverable amount. An asset's recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value
less costs of disposal and its value in use. Recoverable amount s determined for an individual asset, unless the asset
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does not generate cash inflows that are largely independent of those from other assets. When the carrying amount of an
asset or CGU exceeds its recoverahble amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. |n determining
fair value less costs of disposal, recent market fransactions are taken inte account. If no such transactions can be
identified, an appropriate valuation medel is used. These calculations are coroborated by valuation multiples, quoted
share prices for publicly traded companies or other available fair value indicators.

Impairment losses of continuing operations, including impairment on inventeries, are recegnised in the statement of profit
and loss, except for properties previously revalued with the revaluation surplus taken to OCI. For such properties, the
impairment is recognised in OCI up to the amount of any previous revaluation surplus.

Faor assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication
that previously recognised impairment losses no longer exist or have decreased. |f such indication exists, the Company
estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there
has been a change in the assumplions used to determine the asset's recoverable amount since the lastimpairment loss
was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount,
nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been
recegnised for the asset in prior years. Such reversal is recognised in the statement of profit and loss unless the asset is
carried at a revalued amount, in which case, the reversal is freated as a revaluation increase.

2.10 Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be reguired to settie the obligation and a
reliable estimate can be made of the amount of the ohligation. When the Entity expects some or all of a provision to be
reimbursed, for example, under an insurance confract, the reimbursement is recognised as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit
and |loss net of any reimbursement.

If the effect of the time value of money is matetial, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

2.11 Employee Benefits
(i) Shortterm obligations-

Liahilities for wages and salaries, including non-monetary benefits that are expected to be setiled wholly within 12 months
after the end of the peniod in which the employees render the related service are recognised in respecl of employees’
services up to the end of the reporting year and are measured at the amounts expected to be paid when the liabilities are
seftled. The liabilities are presented as current employee benefit cbligations in the balance sheet.

(i) Post-employment obligations-

The Company operates the following post-employment schemes:
{a) Defined benefit plans such as gratuity; and

(b) Defined contribution plans such as provident fund and ESI.
Gratuity obligations-

The liability or asset recognised in the balance sheet in respect of defined benefit plan as calculated arithmetically by
management.

Defined contribution plans-

The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The
Company has no further payment obligations once the contributions have been paid. The contributions are accounted
for as defined contribution plans and the contributions are recognised as employee benefit expense when they are due.
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2.12 Investments and Other financial assets
(i) Classification-
The Company classifies its financial assets in the following measurement categories:

Those to be measured subsequently at fair value {either through other comprehensive income, or through profit or loss),
and those measured at amortised cost.

The classification depends on the Company's business model for managing the financial assets and the contractual
terms of the cash flows. For assets measured at fair value, gains and losses will either be recorded in profit or loss or
other comprehensive income.

For investments in debt instruments, this will depend on the business model in which the investment is held. For
investments in equity instruments, this will depend on whether the Company has made an irevocable election at the time
of initial recognition to account for the equity investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.
(i) Measurement-

At initial recognition, the Company measures a financial asset at its fair value, in the case of a financial asset is not at
fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows
are solely payment of principal and interest.

(a) Debt instruments-

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and
the cash flow characteristics of the asset. There are three measurement categaries into which the Company classifies its
debt instruments;

Amortised cost: Assets that are held for collection of confractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is
subsequently measured at amortised cost and is not part of a hedging relationship is recognised in profit or loss when
the asset is derecoghised or impaired. Interest income frem these financial assets is included in finance income using
the effective interest rate method.

Fair value through other comprehensive income (FVOCI): Assets that are held for coliection of contractual cash flows
and for selling the financial assets, where the assets’ cash flows represent solely payments of principal and interest, are
measured at fair value through other comprehensive income (FVYOCI). Movements in the carrying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and
losses which are recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in OCl is reclassified fram equity to profit or loss and recognised in other gains/ (losses). Interest
income from these financial assets is included in other income Using the effective interest rate method.

Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOC| are measured at fair
value through prefit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit
orloss and is not part of a hedging relationship is recognised in profit or loss and presented net in the statement of profit
and loss within other gains/(losses) in the period in which it arises. Interest income from these financial assets is included
in other income.,

(b) Equity instruments-

Tha Company subsequently measures all equity investments at fair valus. Whera tha Company's management has
elected to present fair value gains and losses on equity investments in other comprehensive income, there is no

subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such investments are
recognised in profit or loss as other income when the Company's right to receive payments s eslablished.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ {losses) in
the statement of profit and loss. Impairment losses (and reversal of impairment losses) on equity investments measured
at F\VOCI are not reported separately from other changes in fair value.
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{iv) Derecognition of financial assets-
Afinancial asset is derecognised only when:

The Company has transferred the rights to receive cash flows from the financial asset or, retains the contractual rights to
receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the Company has fransferred an asset, the Company evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the Company
has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of the financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset.
Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

{v) Income recognition-
a) Interest income:

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate
is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the
gross carrying amount of a financial asset. When calculating the effective interest rate, the Company estimates the
expected cash flows by ceonsidering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does net consider the expecied credit losses.

b) Dividends:

Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the
economic benefits associated with the dividend will flow to the Company, and the amount of the dividend can be
measured reliably.

2.13 Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liakility simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptey of the group or the
counterparty.

2.14 Trade and other payables

These amounts represent liabilities for goods and services provided 1o the Company prior to the end of financial year
which are unpaid. The amounts are unsecured and are usually paid as per the credit terms.

2.15 Trade receivables

Trade receivables are recognised initially at fair value and subsegquently measured at amortised cost, less provision for
impairment.

2.16 Segment reporting

Operating segments are reported in a manner consistent with the intemal reporting provided to the chief operating
decision maker. Accordingly, segmental reporting is performed on the basis of geographical location of customer which
is also used by the chief financial decision maker of the company for allocation of available rescurces and future
prospects,

217 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three manths or less, which are subject to an insignificant risk of changes in value.

2.18 Foreign currency translation or transaction
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(i} Functional and presentafion currency:

ltems included in the financial statements are measured using the currency of the primary economic environmentin which
the entity operates ('the functional currency’). The financial statements are presented in Indian rupee (INR), which is
entity’s functional and presentation currency.

(i} Transactions and halances:

Fareign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resuliing from the settlement of such transactions and from the
translation of monetary assets and liahilities denominated in foreign currencies at year end exchange rates are generally
recognized in statemeant of profit and loss.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and
loss, within finance costs. All other foreign exchange gains and losses are presented in the statement of profit and loss
on a net basis within other gains/(losses) Non-monetary items that are measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value was determined. Translation differences on assets
and liabilities carried at fair value are reported as part of the fair value gain or |oss. For example, translation differences
on nen- monetary assets and liabilities such as equity instruments held at fair value through profit or loss are recognised
in profit or loss as part of the fair value gain or loss and translation differences on non-monetary assets such as eqguity
investments classified as FVOCI are recognised in other comprehensive income.

2.19 Financial liabilities
Initial recognition and measurement:

Financial liahilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, as appropriate.

All financial liabilties are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company's financial liabilities include frade and other payables, loans and bomowings including bank overdrafts and
financial guarantee contracts.

Subsequent measurement-
The measurement of financial liabilities depends on their classification, as described below:
(@) Financial liabiliies at fair value through profit or loss-

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liahilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term.

{b) Loans and borrowings-

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the Effective Interest Rate (EIR) method.

Gains and losses are recognised in profit or loss when the liabilifies are derecognised as well as through the EIR
amertisation process,

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amaortisation is included as finance costs in the statement of profit and loss.

2.20 Contingencies

Contingent liabilifies are possible obligations whose existence will be confirmed only on the eccurrence or non-occurrence
of uncertain future events outside the Company’s control, or present ohligations that are not recognised because of the
following: (a) It is not probable that an outflow of economic benefits will be required to settle the obligation; or (b) the
amount cannot be measured reliably.
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Contingent liabilities are not recognised but are disclosed and described in the notes to the financial statements, including
an estimate of their potential financial effect and uncertainties relating to the amount or timing of any outflow, unless the
possibility of settlement is remote.

Contingent assets are possible assets whose existence will be confirmed only on the occumrence or non-occurrence of
uncertain future events outside the Company’s control. Contingent assets are not recognised. When the realisation of
income is virtually certain, the related asset is not a contingent asset; it is recognised as an asset.

Contingent assets are disclosed and described in the notes to the financial statements, including an estimate of their
potential financial effect if the inflow of economic benefits is probable.

2.21 Government Grants

Grants from the govermment are recognised at their fair value where there is a reasonable assurance that the grant will
be received and the Company will comply with all attached conditions. Government grants relating to the purchase of
property, plant and equipment are included in non-current liabilities as deferred income and are credited to profit or loss
on a straight-line basis over the expected lives of the related assets and presented within other income.

2.22 Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities at the date of the financial statements, Estimates and assumptions
are continuously evaluated and are based on management's experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected
in future periods.

In particular, the Company has identified the following areas where significant judgements, estimates and assumptions
are required. Further information on each of these areas and how they impact the various accounting policies are
described below and also in the relevant notes to the financial statements. Changes in estimates are accounted for
prospectively.

Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements, which
have the most significant effect on the amounts recognized in the financial statements:

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including
legal, contractor, land access and other claims. By their nature, contingencies will be resolved only when one or more
uncertain future events occur or fail to occur. The assessment of the existence, and potential guantum, of contingencies
inherently involves the exercise of significant judgments and the use of estimates regarding the outcome of future events.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liahilities within the next
financial year, are described below. The Company based its assumptions and estimates on parameters available when
the consolidated financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market change or circumstances arising beyond the control of the Company.
Such changes are reflected in the assumptions when they occur.

{a) Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset's recoverable amount is the higher of an asset’s or CGU's fair value less costs of disposal
and its value in use It is determined for an individual asset unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. Where the carmrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.
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{b) Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are
determined using actuaral valuafions. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary increases, mortality
rates and future pension increases, Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

(c) Fair value measurement of financial instruments

When the fair values of financial assets and financial liakilities recorded in the balance sheet cannot be measured based
on quoted prices in active markets, their fair value is measured using valuation techniques including the NAY model.

Financial assets like security deposits received and security deposits paid, has been classified and measured at
amortised cost on the basis of the facts and circumstances that exist at Balance Sheet date.

Financial liability like long term borrowings received, has been classified and measured at amortised cost on the basis of
the facts and circumstances that exist at balance sheet sate. Average market borrowing rate has been used to fair value
the long term loan at amortised cost.

2.23 Excise, Custom Duty and GST

Custom Duty on imports is accounted for at the time of clearance of goods.

Excise Duty is accounted for at the time of removal of goods.

CENVAT Credit and GST Input Tax Credit, to the extent availed, is adjusted towards cost of materials.
2.24 Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the
cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended
use. All other barrowing costs are charged to the Statement of Profit and Laoss in the period in which they are incurred.

2.25 Earmnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share
split, and reverse share split that have changed the number of equity shares outstanding, without a cerresponding change
in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effect of all
potentially dilutive equity shares.

2.26 Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the
aggregate of the consideration transferred measured at acquisition date fair value and the amount of any non- controlling
interests in the acquires For each business combination, the Group elects whether to measure the non- controlling
interests in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets. Acquisition-
related costs are expensed as incurred.

At the acquisition date, the identifiable assets acquired and the liahilities assumed are recognised at their acquisition date
fair values. For this purpose, the liahilites assumed include contingent lizhilities representing present cbligation and they
are measured at their acquisition fair values irespective of the fact that outflow of resources embodying economic benefits
is not probable. However, the following assets and liabilities acquired in a business combination are measured at the
basis indicated below:
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- Deferred tax assets orliabiliies, and the assets or liabilifies related to employee benefit arrangements are recognised
and measured in accordance with Ind AS 12 Income Tax and Ind AS 19 Employee Benefits respectively,

- Liabilities or equity instruments related to share based payment arrangements of the acquiree or share — hased
payments amrangements of the Group entered into to replace share-based payment arrangements of the acquiree
are measured in accordance with Ind AS 102 Share-based Payments at the acquisition date.

- Asseis (or disposal groups) that are classified as held for sale in accordance with Ind A3 105 Non -cument Assels
Held for Sale and Discontinued Operations are measured in accordance with that standard.

- Reacquired rights are measured at a value determined on the basis of the remaining contractual term of the related
contract. Such valuation does not consider potential renewal of the reacquired right.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate cdassification
and designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the
acquisition date. This includes the separation of embedded derivatives in host contracts by the acquiree.

If the business combination is achieved in stages, any previously held equity interest is re- measured at its acquisition
daie fair value and any resulting gain or loss is recognised in profit or loss or OCI, as appropriate,

Any contingent consideration to be transferred by the acquirer is recognised at fair value at the acquisition date.
Contingent consideration classified as an asset or liability that is a financial instrument and within the scope of Ind AS
109 Financial Instruments, is measured at fair value with changes in fair value recognised in profit or loss. If the contingent
consideration is not within the scope of Ind AS 109, it is measured in accordance with the appropriate Ind AS. Contingent
consideration that is classified as equity is not re-measured at subsequent reporting dates and subsequent its settlerment
is accounted for within equity.

Goodwill is iniially measured at cost, being the excess of the aggregate of the consideration transferred and the amount
recognised for non-controlling interests, and any previous interest held, over the net identifiable assets acquired and
ligbilities assumed, If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the
Group re-assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and
reviews the procedures used to measure the amounts to be recognised at the acquisition date. If the reassessment still
results in an excess of the fair value of net assets acquired over the aggregate consideration transfemed, then the gain
is recognised in OCI and accumulated in equity as capital reserve, However, if there is no clear evidence of bargain
purchase, the entity recognises the gain directly in equity as capital reserve, without routing the same through OCI.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of
impairment testing, goodwill acquired in 3 business combinafion is, from the acquisition date, allocated to each of the
Group’s cash-generating units that are expected to benefit from the combination, imrespective of whether other assets or
liakilities of the acquiree are assigned fo those units,

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when
there is an indication that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its
carrying amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit
and then to the other assets of the unit pre rata based on the carrying amount of each asset in the unit. Any impairment
loss for goodwill is recognised in profit or loss. An impairment |oss recognised for goodwil| is not reversed in subseguent
periods.

Where goodwill has been allocated to a cash- generating unit and part of the operation within that unit is disposed of, the
goodwill associated with the disposed operation is included in the carrying amount of the operation when determining the
gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the relative values of the
disposed operation and the portion of the cash-generating unit retained.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination
occurs, the Group reports provisional amounts for the items for which the accounting is incomplete. Those provisional
amounts are adjusted through goodwill during the measurement period, or additional assets or liabilities are recognised,
to refiect new information obtained about facts and circumstances that existed at the acquisition date that, if known, would
have affected the amounts recognized at that date. These adjustments are called as measurement period adjustments.
The measurement period does not exceed one year from the acquisition date.
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iRs_n Hundredg)
Particulars AS AT AS AT
March 31, 2025 March 31, 2024

4 Non-Current Investments
Equity Instruments (Tully paid up)
A Investment in Unquoted Shares (at FVTOCI)
Gaurav Credils Pvl Lid

0 {15,000) Shares of Rs 10/-each 0.00 10, 354 65
TOT Copper Ltd
71280 Shares (Previous year 71,280 shares ) of Rs-2 5each 1,782.00 1,782.00

B. Investment in Quoted Shares (at FVTOCI)

Triton Corp Lid.
0(3,09,61,23T) Shares of Rs. 104 each 0.00 1,48613.95
Total 1,782.00 1,60,750.59

5 Cash and cash equivalents

Bank balancas in cumant accounts 513 .62 21875
Cash in hand 1,314 25 BAG B0
Total 1,828.17 904.64

For the purpose of statement of cash flows, cash and cash equivalents comprises the following :

Bank balances in cumant accounts 213,92 21875
Cash in hand 1,314 25 68568
Total 1,828.17 904.64

6 Short term loans and Advance

(Unsecured considered good)

to Related parties 1,24,606.55 1,20,504 54
o Others (.00 15,308 26
Total 1,24,606.565 1,35,810.80

7 Other Financial Assets
Amounl Recevable 0.00 1,852.16

Total 0.00 1,852.16

8 Other Current assets
Ralance with Revenue Authories 4 450 46 4717 92

Total 4.450.46 4,717.92
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{(Rs in Hundred)

Particulars AS AT AS AT
March 31, 2025 March 31, 2024

Equity share capital
Authorised
75,000,000 (Previaus year 75,00,000 Sharas ) Equity ¥,50,000.00 ¥,00,000.00
sharaes of Par Value of Hs. 10/- each

7,60,000.00 7,60,000.00
Issued
66 26 G00 Equily Shares of Far Value of Rs 104- aach 6,62 650 .00 i B2 G660 00
(Previous Year 63,26 600 Shares of Par Value of Rs 10/- each)
Total 6,62,660.00 6,62,660.00
Subscribed and Paid up
49 14,333 Equity Shares of Par Value of Rs 104~ each fully paid up 491 433.30 4,87 .433.30
[Fravious Year 48 14,333 Shares of Far Vale of Rs 10/- each)
Total 4.91,433.30 4,91,433.30
a) The reconciliation of number of shares cutstanding and the amount of Share Capital as at the opening and closing
dates is sat out below:
Eguity shares

Particulars 31.03.2025 31.03.2024

[, of Shares oulstanding al the beginning of the penod 49,14 333.00 40,14 33300
[ of Shares lssued during the year 0.00 000
MHo. of Shares ocutstanding at the end of the period 49,14,333.00 49,14,333.00

by Tha Company has one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares Is

aenfitled to one vote par sharawith a right to receive per share dvidend declared by tha Company. In the eveant of
liquidation, the equity shareholders are entitied to receive remaining assats of the Company in the proporiion of equity
shares held by the shareholders

¢) Following Shareholders hold equity shares mora than 5% of the total equity shares of the company at the end of
the period -

No. of shares

Mame of share holder
("% age)

MNo. of shares
(" age )

Ragendra Seclease Lid 36,42 200 (F4.11%0)

36,42, 200 (74 11%)

d) The company has nat iIssued any bonus shares dunng the period of last S years.

g) Shares held by promoters at the end of the year

No. of sharas
(Y% age)

“%hage Change

Name of Promoter Hawdery HhexVisar

No. of shares
(%= age)

Rajendra Seclease Lid 36,42,200 (74.11%)

36,42, 200 (74.11%)
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{(Rs in Hundred)

Particulars AS AT AS AT
March 31, 2025 March 31, 2024

10 Other equity

Rewvaluation Reserve - Fixed Assets

Balance brought forward 14,68,848.70 14,68 84870

Less @ Adjusted dunng the year 14.68,848 70 ong

Sub total 0.00 14,68,848.70

Capital Reserve

Balance brought forward 48, 149.54 45 149 54

Sub total 48,149.54 48,149.54

General Reserve

Balance brought forward 22956 11 22895611

Transfemed durng the year 000

Sub total 22,956.11 22.956.11

Surplus

Balance brought forward (4.79.090.51) (4,85693.81)

Profit / { Loss) transfarrad from Statement of Proft & Loss (26,895 55) G442 27

[Mon-Controioing Interast (B8S 27) 16103

Sub total (5,06,871.33) (4,79,080.51)

Other Comprehensive Income

Balance brought forward M.211.43 Q.00

Addition during the vear (34,211 43) 321143

Sub total 0.00 3421143

Total (4,35 765.68) 10,95 07527
11 Short Term Borrowings

Unsecured loans

From Body Comporates T1,308.86 56,580.1¢8

From Redated Parties 000 300000

Total 71,309.86 58 580.19
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{Rs in Hundreda)

Particulars AS AT AS AT
March 31, 2025 March 31, 2024

12 Trade payables
Total outstanding dues of Micro Enterprises and Small Enterprises
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (MSNVED Act):
Particulars
i) Poncipal amounl due to supphers under MSNVED Act 000 Q.00
i) Interest acerued and due o supphers under MSMED Acl on the

000 000
above amount
w) Paymenl made to supphers (olher than interest) beyond appomnted
i 000 000
day during the yea
) Interest paid o supphers under MSNED Act 0.00 0.00
v) the amount of further interest remamning due and payable even in
the succeeding years, uniil such date when the inlerest dues as 0.00 0.00
above ame aclually paid to the small enlerprise, for the purpose of : 3
disalowance as a deduchble sxpenditure under secton 23,
v) Interest due and payable to suppliers under MSMED Act towards 000 000
payments already made '
vi) Interest acoreed and remaining unpaid at the end of the 0.00 0.00
accounhng year
wil] The amount of further ntarest remaining due and payable evenin
the succeeding years, unlil such dale when the inlesest dues as
above are aclually paid to the small enterprise for the purpose of 0.00 0.00
disalowance as a deductible expendilure under section 23 ol the
MSMED Act.
0.00 0.00
Other than MSMVE 4.607.81 1578254
Total 4,601.81 15,782.54
Trade Payable Ageing Schedule
IMSNE 0.00 0.00
ii.Others 0.00 Q00
Less than 1 Year 4 60781 15,782 54
1-2 Years 0.00 0.00
2-3 Yaars 0.00 000
More than 3 Years 0.00 0.00
More than 3 Years 000 000
ili. Disputed dues- MsSNE 0.00 .00
v Dsputed duss- Dthers .04 000
Total 4,601.81 15,782.54
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(R8s in Hundreda)

Particulars AS AT AS AT
March 31, 2025 March 31, 2024
13 Other Financial Liabilities
Emploves related habilities 35000 18017 74
Other Fayables 0.00 99 480 84
Total 350.00 1,17.498.58
14 Other Current Liabilities
Statutory duss payable A0.00 85362
Total 40.00 853.62
{Rs. i Hundred)
Particulars Year ended Year ended
March 31, 20256 March 31, 2024
15 Otherincome
Interest 10,020.12 11,884 11
Liability no lenger requirad written back 90, 08037 30,586 53
Profit on Salke of Land 45 69T 22 000
Total 1,10,807.71 42.570.64
16 Finance cosis
Other Interast G,597.20 6 5064 21
Total 6,597.20 6,564 21
17 Employee Benefits Expenses
Salanes and wages 7.3895.61 6,953 46
Stal wellare expenses 445 06 775
Total 7,840.67 7,330,619
18 Other expenses
Hant 1,560.00 237000
Travallimg & conveyancea 24604 176.28
Repars and mantenance 426 .50 37560
Electricity Expenses & Water 1,579.06 82 10
Communicabon Expenses 721.38 12006
Printing and stationery 381.08 245948
Foreign Exchange Fluctuation 000 1,340 23
Advertisement and publicity 927 36 465 60
Payment to Auditors
- Blatutory Audit Fees 400.00 40000
- for Tax and other matters 503.80 10000
[Darectors Siting Fees 1,100.00 72500
Nlernal Auditor Fee 0.00 100.00
Legal and Professional chamges 224660 312086
Bank Chames f.08 8222
Loss on sale of Shares 107, 77654 0.00
Miscellansous Expansas 5,687 .06 T 448 T8
Total 1,23,265.38 17,160.24
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19

Income Taxes

The major componants of income tax expense for the year ended 31 March 2025 and 31 March 2024 are

A State ment of profit and loss!

(1} Profit & loss saction

Current Income tax charge
MAT credit entitement
Adjustments in respect of current Income tax of previous year

Deferred tax:
Relating io origination and reversal of temporary differences
Income tax expense reported in the statement of Profit & loss

(i) @€l Seciion

Defarred tax related to items recognised in OCI during the year:
Met loss/{galn) on remeasurements of defined beneflt plans
Incame tax charged to QC|

B. Reconciliation of tax expense and the accounting profit multiplied by India's dome stic tax rate for

financial year ended 31 March 2023 and 31 March 2022:

Accounting profit before tax from continuing operations
Profit/(loss) before tax from a discontnued oparation
Accounting profit before income tax

Al lndia’s statutory Income & rate

MNon-deductible expenses for tax purposes
Additional deduction as per Income tax

Adjustments in respect of current Income tax of previous year

Income tax expense reported In the statement of profit and loss
Income tax attributable to a8 discontinued operation

Deafarred tax

Deferred tax relates to the following:

Accelerated depreciation for tax purposes
B/F Losses / Disallowances ws 438 /404
Ind AS adjustments

Deferred tax expense/{incomea)
Net deferrad tax assats/(liabilities)

Reaflactad in the balance shest as follows!:

Deferred tax assets (continuing operations )
Daferrec tax |abiiies (continuing operations )
Deferred tax liabilities. net

Reconciliation of deferrad tax (abilites (net):

Opening balance as of 1 April

Tax { Incomeyexpenss during the period recognised In Profit & loss
Tax (Incomejexpense during the period recognised in OC|
Discontinued operation

Closing balance as at 31 March

{Rs. fn Hundred)

March 31, 2025

March 31, 2024

(2.087.78)

7.111.08

5.072.30

31 March 2025

31 March 2024

(26,825.55)

11.515.57

(26,805.55)
{6, 762.00)

6.769.00

11,515.57
2.994.00
255.00

(3,249.00)
5,073.30

-

5,073.20
5,073.30

5,073.30

{R5. in Hundred)

Statement of profit and loss

31 March 2025

31 March 2024

Q.00
Q.00
0.00

0.00
o.0D

0.00
0.00
0.00

0.00
0.00

31 March 2025

31 March 2024

Q.00 7.111.08
0.00 0.00
0.00 7.111.08

31 March 2025

31 March 2024

o.oo D.0o
Q.00 0.co
Q.00 o.oo
.00 0.00
0.00 0.00
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20 Fair values measuremenis (Rs. in Hundred)

(i} Financial instruments by category
Particulars 31 March 2025 31 March 2024
FVTPL! FYTPL/
blas Amortised Cost bzt Amortised Cost

Financial assets
Investments 1,782 00 - 1,60,750 59 -
Other financial asseis - 4,450 46 - 471782
Cash and cash equivalenls - 1,828.17 - 904 B4
Total financial assets 1,782.00 6,278.63 1,60,750.59 5,622 56
Financial liabilities
Bormowings - 71,302 .86 - 5058019
Trade payables - 4.601.81 - 19,782 .54
Other Finarcial Liabilities - 350.00 - 1,17, 49858
Total financial liabilities - 76,261.67 - 1,92,861.31

(ii) Fair value hierarchy

Al financial instruments for which fair value 15 recognsed or disclosed are categonsed within the far value hierarchy, descnbed as follows, based
on the lowest level input that is insignificant to the fair valug measwements as awhole.

Level 1 quoted (unadjusted) pnices in active markels for identical assets or kabilbes

Level 2 waluabon techniques for which lhe lowest level inputs that has a significant effect on the fair value measurement ae obsarvable, eilher
directly or indirectly

Leved 3 . valuation lechnigques for which the lowest level nput which has a significant effect on fair value measurement s nof based on observable
market data

The foillowing table provides the fair value measurement higrarchy of the Company's assets and labilities, other than those whose fair values are
close approxim ations of their carmng values.

For cash and cash equivalents, trads receivables, ather receivables, short term borrowing, trade payables and other current financial liabilifies the
management assessed that their fair value is approximeate their carrving amounts largely due to the short-term maturities of these instruments.

The far values of the Company's long-temm inlerest free security deposits are defermined by apphing discounted cash flows (DGF) method,
using discount rate that reflects the market borrowing rate as at the end of the reporting period. They are classified as level 3 tar values in the far
value hierarchy due to the inclusion of unobsersble nputs ncluding counterparty credit nsk.

21 Components of other comprehensive income (OCI)
The disapgregahon of changes 1o OCI by each type of reserve in equity is shown below

During the year ended 31.03.2025 31.03.2024
Fair vakiaton throwgh OOl . 33 807
Income tax effect - -
- 33,807
22 Capital Management

Particulars ptes ot

March 31, 2025 March 31, 2024
Total Liabilties 76,301 67 19371493
Less Cash & Cash Equivalents 1,828 17 904 £
Met debts T4 473 50 1.9281029
Tolal equity S5667 62 15,86 508 &7
Gearing ratio [ %) 133.78% 12.16%
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23 Ratios

{iy Current ratio= Current Assets/ Current Liabilities {Rs. in Hundred)
Particulars 31st March 20256 31st March 2024
Curren! assels 1,30,88518 1,43 285 52
Current liabilities 76,301 67 1,93 714.93
Ratio 1.72 0.74
% change from previous year 132%

Reasan for changs mare than 25%
The ratic has increased due to sale of land and sale of nvesment during the current year.

(iiy Debt Equity ratio = Total de bt/ Total equity
Total debt = sum of current & non curre nt borrowings

Particulars 31st March 2025 31st March 2024
Total defbet 71,300.86 29,580.19
Total equity 55 66T G2 15,86 508 57
Ratio 1.28 0.04
% change from previous period! year 3311%

Reason for changs more than 25%.
The ratio has ncreased kabillios whtlen back during the current year.

(iii) Debt Service Coverage Ratio= Net Opsrating Income/ Total intere st and principal payme nts

Particulars 3=t March 2025 31=t March 2024
Profit after tax {26,885 55) 6442 27
Add Fmance cost 6507 20 6 Higd M
Met operating income (20,298.35) 13,006.48
Interest cost on borowings 0.00 0.00
Principal repayments Q.00 1,700.00
Total interest and principal repayments 0.00 1,700.00
Fatia 0.00 765
% change from previous period! year 1005

Reason for change maore than 25%
The ratio s increased dus writing back time barred creditors and olher kabilities dunng the previous yaar

{iv) Returmn on Equity (ROE) Ratio= Net profit after tax / Total Shareholders® Equity

Farticulars Jist March 2026 31st March 2024
Met profit alter tax {26,805.55) 644227
Total shareholdars equity 55,667 62 15,86 508.57
Ratia (0. 48) 0.00
% change from previous period! year 11998%

Reason for change more than 25%
The ratio 5 increased dus writing back time barred creditors and other iabilties durng the curment year

(v} Inventoryturnover ratio = Cost of goods sold/ Average Inventory
This ratio 1s not apphcable to the company sinca it has no operation duning the current year

(vi) Trade recaivables turnover ratio = Cradit sales/ Avarage trade raceivablas
This ratio 1s not applicable to the company since it has no opersbon durmg the current year

[vil) Trade payables turnover ratio = Net credit purchase/ Average trade payables
This ratic is not applicable to the company since it has no operation during the current year.
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(viil) Met capital turnover ratio= Sales! net Working Capital

This ratic is not applicable to the company since it has no operation during the current year.

(ix) MNet profit ratio= Net profit after tax/ Sales
This ratic is not applicable to the company since it has no opsration durng the current year.
(IR in Hundrea)
(x) Retum on capital employed ratio= Earnings before interest and tax (EBIT /(T otal Assets-Total Current Liabilitieg)

Particulars J31st March 2025 31st March 2024

et profit after tax (26,855.55) G442 27
Finance cost 6,587 20 .564 21
Oiher income (1,10, 807.71) (42 570.64)
EGIT {1,31,106.05) {29,564.16)
Total assels 1,32.667 18 17,80,036.12
Current liabilities 76,301 .67 1,83.714.93
Capital employed 56 365.51 15,86.321.14
Ratia (2.33) {0.02)

% change from previous period! year [12381%)
Reason for changs more than 25%.
The ratio & decreased since thare arae no oparation during the current year

(xi) Retum on investment ratio= Net Profit (PAT)/ Cost of Investment® 100

Particulars 31st March 2026 31st March 2024
[Met profit after tax {26,8085.55) 644227
Investmant 4.1 433 30 4,891 433.30
R.atia (0.05) 0.
% change from previous period/ year 517%

Reason for changs more than 25%.
The ratio has decreased dua of sale of investment &t loss dunng the current year.

24 Other Disclosure as peramandment in Schedule-lll dated 24th March, 2021.
a) Thera are no proceaedings has been nitiated or pending aganst the enfity under the Banami Transactions (Prohibifions) Act, 1968

b) Compliance with approved Scheme (s} of Arrangeme nts
There are none Scheme of Arrangements has been approved by the Competznt Authorily in terms of seclions 230 to 237 of the
Companies Act, 2013,

¢) Corporate Social Responsibility Expenditure
The prowision of Corporate Social Responsibility under section 135 of the Act 1s not appbcable to the company

d) Details of Crypto Currency or Virtual Currency
The company has not entered in any transaction mlahing to Crypto Currency or Virlual Currency dunng the year
&) Relationship with Struck off Companies:
The enlity has not entered into any transacton wilh such enibes whose name has been stuck off ws 248 of the Act
f) Utilization of Borrowings
Mo borrowings from banks and financial mstitutions were taken dunng the year other than OD Lot on Fixed deposils held as Curent
Assels.
g} Willful Defaulter
The company has not declared as wilful defauller
h} Compliance with number of layers of companies
The company has been compled with the provision relating to lavers of companies.
i} Registration of charge s or satisfaction with Registrar of Companies:
The company has registered all the charges with Registrar of Companies within the stafutory penad.
) Undisclosed income
There 15 no such income which has nol been disclosed i the books of accounts. Mo such ncome s surrendered or disclosed as
income during the year in the tax assessments under ncome Tax Act 1961,

(Rs. in Hundred)
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March 31, 2025 March 31, 2024
25. Commitments

a) Estimated amount of contracts Remaining to be axecuted on Capital
Account and not provided for {Net of advances) NIL MIL

b) Letters of Credit opened in favour of inland/overseas suppliers NIL MIL
26. Contingent Liabilities not provided for :-

a) Counter guaraniees issued to Bankers in respect of guaraniees issued

by them NIL MiL
b} Guaranteses issusd on behalf of Limited Companies NIL MIL
e} - Buyers Cradit by Banks NIL MIL
d) Claim against the company not acknowledged as debts (Being
Contested) : - Income Tax
=AY, 2020-2021 0.00 1.174.49
= AY.2019-2020 1,421.30 1,421.30
=AY, 2009-2010 24.30 24.30
27.  Inthe opinion of the Management current assets, loans and advances have a value on realisation in the ordinary course of

business at least equal to the amount at which they are stated except where indicated otherwise.

28.  The company has not provided the Gratuity within the meaning of Gratuity Act and entittement towards leave pay.

29. Balances of certain debtors, creditors, loans and advances are subject to confirmation.

30. Addional Information Pursuant to Para 5 of the Part Il of Schedule Il of the Companies Act, 2013:
(Rs. in Hundred)

a) Particulars of Sales & stocks Year ended Year ended
March 31, 2025 March 31, 2024
i} Opening stock NIL MIL
iy Purchases NIL MIL
i) Sales NIL MNIL
iv) Closing Stocks NIL NIL
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b} Earning In Foreign Currency (on accrual basis) ;

Particulars March 31, 2025 Iarch 31, 2024
a) Sundry Balance written back 32,085.25 25,488 20
b) Others NIL NIL

31. As there are no foreign currency payable at the end of the year and hence foreign cumency exposure not hedged by
derivative instruments or otherwize have been disclosed.

32. The Company during the year have not received any information from any vendor regarding their status being registered
under Micro, Small and Medium Enterprises Development Act, 2006. Based on the above, disclosures, if any, relating to
amounts unpaid as at the period end along with interest paid / payable have not been given.

33. There are no inventories at the end of the year.

34. Tax Expense is the aggregate of current year income tax and deferred tax charged to the Profit and Loss Account for the
year.

Current Year Charges

Mo provision for Income tax has been made during the current financial year.

Deferred Tax Liability/Asset

The Company estimates the deferred tax charge using the applicable rate of taxation based on the impact of timing
differences between financial statements and estimated taxable income for the current year.

However, Deferred tax asset has not been recognized in terms of Ind AS 12 issued by ICAl by adopting the conservative
approach in respect of ascertained profitability in the future years.

35. Related Party Disclosures:

In accordance with the Accounting Standards (Ind AS-24) on Related Party Disclosures, where control exists and where
key management personnel are able to exercise significant influence and, where transactions have taken place dunng the
year, alongwith description of relationship as identified, are given below:-

A Relationships

Key Managerial Persennel

Meena Rastog - Diractar

Sanjeev Kumar - Director

Pooja Rastogi - Managing Director

Tushar Rastogi -CFO

Sheetal Jain - Director

Kailash - Director

Sundar Singh - Company Secretary
Enterprises owned or significantly : Rajendra Seclease Ltd

Influenced by key management

Personnel or their relatives
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B. The following transactions were camied out with related parties in the ordinary course of business

{Rs. in Hundred)

Particulars 2024-2025 2023-2024
Remuneration
Tushar Rastogl 0.00 ©600.00
Sundar Singh 3,192.60 280.00
Interest Income
Rajendra Secleass Ltd 8,071.29 10,720.28
Loans and Advance (Asseis)
Cpening Balance 1,20,504.54 1,22,784 25
Amount Paid 4,000.00 5,750.00
Amount Received 25,950.00 18,750.00
Interest Received 9,071.39 10,720.28
Sale of Shares 16,980.62 0.00
Closing Balance 1,24,606.55 1,20,504 .54

36. Earnings per share (EPS)

The numerators and denominators used to calculate Basic and Diluted Eamings per share:

(Rs. in Hundred)

Year Ended Year Ended
March 31, 2025 March 31, 2024

Profit attributable to the Equity Shareholders— A} (Rs) {27,780.82) 4041078
Basic/ Weighted average number of Equity Shares outstanding 4914333 48 14 333
during the year (B)

Mominal value of Equity Shares (Rs) 10 10
Total Equity Share (B) 49.14,333 4814 333
Basic Earnings per share(Rs) — (A)(B} {0.57) 013
Calculation of profit attributable to Shareholders

Profit Before Tax {26,895.55) 11,515.57
Income Tax 0.00 0.00
Deferred Tax 0.00 7,111.08
Income Tax Adjustment 0.00 (2,037.78)
Non-controlling interests 885.27 {161.03)
Profit attributable to Shareholders (27,780.82) 40,410.78
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37. Informaticn under Section 186(4) of the Companies Act 2013:

A. Loans given: The Details of Loan given is disclosed in Mote 6 to the Financial Statement
B. Investment : The details of investment made is given in Note-4 to the financial statement.
C. Guarantee Given : NIL

D. The company has not provided any security during the year,

38. Previous year figures have been rearranged/ regrouped wherever considerad necessary.

For Krishan Rakesh & Co For and on behalf of the Board of Directors of
Chartered Accountants ALCHEMIST CORPORATION LIMITED
FRN. : 009088N
Sd/-
sdi- Sd/-
K.K. Gupta Pooja Rastogi Meena Rastogi
(Partner) {Mg. Director) (Director)
M. No: 087891 DIN : 00201858 DIN : 01572002
Sd/- Sd/-

Sunder Singh Tushar Rastogi
Place: Delhi (Company Secretary) (CFO)
Date : 30-05-2025 {PAN : ENPPS0629F) (PAN ;: AEEPROSGSK)

UDIN - 5087891BMIDZZ8083

Page 108



ALCHEMIST

CORPORATION LIMITED

DIRECTORS' REPORT

To The Members of Kautilya Infotech Limited

DIRECTORS' REPORT TO THE MEMBERS

Your Directors are pleased to present Annual Report and Audited Accounts for the financial vear ended March 31, 2025,

1. FINANCIAL SUMMARY
(Rs. in hundred)
PARTICULARS FOR THE YEAR FOR THE YEAR ENDED
ENDED 31.03.2025 31.03.2024
Total Income 2,183.67 MIL
Change in Inventory E T
Other Expenditure 265 349
Total Expenditure 265 349
Profit / (Loss) before tax 1918.67 (349)
Provision for tax - -
Profit/ (Loss) after tax 1918.67 (349)
Earning per equity share (for continuing operation)
- Basic (0.38) (0.07)
- Diluted (0.38) (0.07)
2. DIVIDEND

In view of financial losses of the Company during 2024-2025, Your Directors do not recommend any dividend for the financial

year 2024-2025.
3. RESERVE

Tha Board of Directors of the Company dogs not propose any amount to carry to any reserve for the financial year ended

March 31, 2025,
4, PUBLIC DEPOSITS

Tha Company has not accapted / invited any public deposits during the period under review and hance provisions of Section
73 of the Companies Agt, 2013 is not applicable.

5. CAPITAL STRUCTURE
There is no change in the authorized and paid up share capital of the Company during the year.
6. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINACIAL POSITION OF THE COMPANY

No material changes have occurred and commitmants made, affecting the Financial Position of the Company, between the
end of the financial year of the company and the date of this repor.

7. DIRECTORS

Mr. Tushar Rastogi (DIN: 02782178), Director of the Company retires by rotation and being eligible and offers himself for
re-appointment. Your Director recommends his reappointment.
Appointment of Mr, Tushar Rastogi is in compliance with the provisions of Section 164(2) of the Companies Act, 2013,

8. CHANGE IN DIRECTORSHIP
There 1s no change in directorship during the year.
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9. DECLARATION BY INDEPENDENT DIRECTOR

The Company was not required to appoint the Independent Directors under Section 149(4) and Rule 4 of the Companies
{Appointment and Qualification of Directors) Rules, 2014, hence no declaration has been obtained.

10.PARTICULARS OF LOANS, INVESTMENTS OR GUARANTEES UNDER SECTION 186 OF COMPANIES ACT, 2013

During the year under review, the Company has not advanced any loans! given guarantees/ made investments covered
under the provisions of Section 186 of the Companies Act, 2013, hence the said provision is not applicable,

11.RELATED PARTY TRANSACTIONS UNDER SECTION 188 OF COMPANIES ACT, 2013

All the transactions were made in the ordinary course of business. The provisions of Section 188 of the Companies Act, are
therefore, not attracted.

The disclosure of Related Party Transaction as per AS-24 has provided in the Notes to Accounts to the Financials of the
Company.

12. NUMBER OF MEETINGS OF THE BOARD

During the perioed commencing from 1st April, 2024 and ending on 31st March, 2025, the board of directors of your
company metf 4 times during the year.

13. EXTRA ORDINARY GEMERAL MEETING HELD DURING THE YEAR ARE AS FOLLOWS:

No Extra Crdinary General Meeting was held during the year.
Following the close of the financial year, an Extraocrdinary General Meeling was convened to appoint the stalulory audilor
for the casual vacancy on 10th May, 2025,

14. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNAL
IMPACTING THE GOING CONCERN STATUS OF THE COMPANY

There are no significant and / or material orders passed by the Requlators or Courts or Tribunal impacting the going
concern status and Company's future.

15. DIRECTORS' RESPONSIBILITY STATEMENT

In terms of Section 134 of the Companies Act, 2013 with respect of Directors’ responsibility, it is hereby confirmed,

i. That in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper
explanation relating to matarial departures;

ii. That the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the
end of the financial year and of the profit or loss of the Company for that period;

iii. That the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

iv. That the directors had prepared the annual accounts on a going concern basis.

v. The directors have devised proper system to ensure compliance with the provisions of all applicable lzws and that such
system were adequate and operating effectively.

16. PARTICULARS OF EMPLOYEES

None of the Employees of the Company draws remuneration exceeding the limits prescribed under Rule 5 of Companies
{Appointment and Remuneration of Managerial Personnal) Rules, 2014 read with Secfion 187 of the Companies Act, 2013
hence the statement required under the said is not required to be annexed.

17. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company has incurred losses during the period under review. Therefore, it was not required to constitute a GSR
Committee under Section 135 of the Companies Act, 2013,
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18. AU s

The Company at its Extraordinary General Mesting held on 10" May, 2025 appointed M/s Krishan Rakesh & Co., Chartered
Accountants, having FRN 009088N aliotted by The Institute of Chartered Accountants of India, as Statutory Auditors of the
Company for the financial year to fill casual vacancy caused by resignation of AAAM & Co. LLP, Chartared Accountants,
FREN C400292 to hold office from the conclusion of the Extraordinary General Meeting till the next Annual General Meeting
of the Company.

19. AUDITORS' REPORT

The report of the Auditors together with their notes to accounts farming part of the Balance Sheet as at 31st March, 2025
and the Statement of Profit & Loss for the year ended on that date are self- explanatory and do not call for any future
explanations and comments.

20. SECRETARIAL AUDIT REPORT

The requirement of oblaining a Secretarial Audit Report from the practicing Company Secretary is not applicable to the
Company.

. AU COMMI

The Company is noi required to constitute an Audit Committee under Section 178(1) of the Companies Act, 2013 and Rule
& of the Companies (Meetings of Board and its Power) Rules, 2014,

22. NOMINATION AND REMUNERATION COMMITTEE

The Company 1s not required lo consbtute a Nomination and Remuneration Committee under Section 178(1) of the
Companies Act, 2013 and Rule & of the Campanies (Mestings of Board and its Power) Rules, 2014.

23. DETAILS OF SUESIDIARY/JOINT VENTURE/ASSOCIATE COMPANIES
No company became or ceases to become Subsidiary/Joint Venture/Associate of the Company in the year 2024-25,

24, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND OUTGO

a.) Conservation of Energy & Technology Absorption: Since the Company is not engaged in any manufacturing
activity, issues related to conservation of energy and technology absorption are not quite relevant to its functioning.

b.) Export Activities: The company is not engaged in any export activity during the financial year.

c.) Foreign Exchange Earnings and Outgo

Particulars Financial year ended on 31.03.2025 Financial year ended on 31.03.2024
Eaming in foreign exchange NIL NIL

(on accrual basis)

Expenditure in forsign currency NIL MIL

{on accrual basis)

25. EXTRACT OF ANNUAL RETURN

An extract of the annual return (Form MGT-8} is no longer required to be attached to a company's annual returm. Companies
(Management and Administration) Amendment Rules, 2021.
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26. INTERNAL FINANCIAL CONTROLS

The Company had laid down Internal Financial Controls and such intemal financial controls are adequate with reference to
the Financial Statements and were operating effectively.

27.DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016

During the perod under review, there were no applications made or any proceedings pending in the name of the Company
under the Insolvency and Bankruptey code, 2016,

28.DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS

During the period under review, there has been no onetime settlement of loans taken from bank and fimancial institutions.

29.APPRECIATION & ACKNOWLEDGEMENT

Your Directors appreciate the valuable co-operation extended by the Company's Bankers, monitoring agency & other
Central and State Govemment departiments, for their continued support. Your Directors place on record their wholehearted
appreciation for the support of your Company's employees. Your Directors also acknowledge with gratitude the backing of
its shareholders.

By order of the Board
For Kautilya Infotech Limited

Sd/- Sd/-
Pooja Rastoqgi Meena Rastogi
Place: New Delhi {Managing Director) (Director)
Date: 29.05.2025 DIM: 01572002 DIN: 00201858
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INDEPENDENT AUDITOR'S REPORT

To
The Members of KAUTILYA INFOTECH LIMITED

Report on the Audit of the Financial Stalements

Opinion

We have audited the accompanying Financial Statements of KAUTILYA INFOTECH LIMITED ("the Company”), which
comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss for the year ended on that date, and notes
to the financial statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as "the Financial Statements”).

In our opinion and to the best of our information and according 1o the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 ("Act") in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as on
31st March, 2025, its profit (including statement of other comprehensive income), for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies
Act, 201 3. Cur responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of Our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained are sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audil matters are those matters that, in our professional judgment, were of most significance in our audit of the Financial
Statermnants for the financial year ended March 31, 2025. These matters were addressed in the context of our audit of the
Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, there are no key audit matlers o communicate in our report.

Information other than the financial statements and auditor's report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other information comprises
the information included in the Board's Report including Annexures to the Board's Report but does not include the Financial
Statements and our suditors' report thereon. Our opinion on the Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our sudit of the Financial Statements, our responsibility is to read the other information and, in doing so,
consider whether such other information is materially incensistent with the financial statements, or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we have required to report that fact. we have nothing to report in this regard.

Management's responsibility for the financial statemenis

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the
Act") with respect to the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Saction 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

This responsibility alse includes the maintenance of adequate accounting records in accordance with the provision of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate intemal financial control, that were operating effeclively for ensuring the
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accuracy and complateness of the accounting records, relevant ta the praparation and presentation of the financial stataments
that give a true and fair view and is free from material misstatement, whether due to fraud or error,

In preparing the financial statements, managemant is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, mattars related to going concern and using the going concern basis of accounting unless
management sither intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Direclors are also responsible for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Owr objectives are to obtain reasonable assurance about whether the Financial Statemenis as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can anse from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Financial Statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain professional
skepticism throughout the audit we also:

» |dentify and assess the nsks of material misstatement of the Financial Statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of intemal control.

=  DObtain an understanding of internal control relevant to the audit in order lo design audit procedures that are appropriate
in the circumnstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

* Conclude on the appropriateness of management's use of the going concem basis of accounting and, based on the audit
svidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concam. If we conclude that a material uncertainty exists, we have
required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure, and content of the Financial Statements, including the disclosures, and
whether the Financial Statements represent the underying transactions and events in a manner that achieves fair
presentation.

Matariality is the magnitude of misstatements in the financial statements that, individually or in aggregata, makes it probable
that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. Wea consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work: and

(i) to evaluate the effect of any identified misstatemants in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the Financial Statements for the
financial year ended March 31, 2025 and are therefore the key audit matters. e describe these matters in our auditor's report
unless [aw or regulation precludes public disclosure about the malier or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse conseguences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.
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Cther Matters

The comparative standalone financial information of the Company for the year ended March 31, 2024 is based on the
previously issued statutary financial statements prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 are not audited by us, whose audit report for the year anded March 31, 2024 dated 17 May, 2024 expressed an
unmedified opinion on those financial statements.

Our Opinion is not modified wilh respect to the above matter.

As required by the Companies (Auditor's report) Order, 2020 ("the Order") issued by the Central Government of India in terms
of sub-section (11) of section 143 of the Act, we give in "Annexure -A" a statement on the matters specified in paragraph 3 and
4 of the order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpeses of our audit;

b} In our opinion proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books:

c) The Balance Sheet, the Statement of Profit & Loss dealt with by this Report are in agreement with the books of
account;
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133

of the Act, read with Rule 7 of the Companias (Accounts) Rules, 2014, as amendead from fime to time;

a) On the basis of written representations received from the directors as on 319 March, 2025, taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March, 2025, from being appointed as a director
in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the company and operating
effactiveness of such controls. Refer to our separate repart in "Annexure -B" to this report.

gl The Company being a private limited company, the other matters to be included in the Auditor's Report in accordance
with the requirements of Seclion 197 (16} of the Act, as amended, in respect of whether the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of Seclion 197 of the Act is not
applicable; and

h} In our opinien and to the best of our information and according to the explanations given to us, we report as under
with respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
{(Audit and Auditors) Rules, 2014:

a) The Company did not have pending litigations which would impact its financial position.

b) The Company did not have any long-term contracts including derivatives contracts for which there were any
material foresesable losses.

c) There were no amounts which required to be transferred by the Company to the Investor Education and
Protection Fund.

d) {i) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or lcaned or invested (either from borrowed funds or share pramium or any other sources or kind
of funds) by the Company to or in any other persons or entities, including foreign entities {"Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall:

+  directly or indirectly lend or invest in other persons or entities identified in any manner whatsocaver
("Ultimate Beneficiaries") by or on behalf of the Company or
+  provide any guarantes, security or the like to or on behalf of the Ultimate Beneficiaries

{ii) The management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with
the understanding, whether recorded in writing or ctherwise, that the Company shall:
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+ directly or indirectly land or invest in othar persons or entities identified in any manner whatsoaver
("Ultimate Beneficiaries") by or on behalf of the Company or

+  provide any guarantes, security or the like to or an behalf of the Ultimate Beneficiaries.

{iii) Based on the audit procedures we have considered reasonable and appropriate in the circumstancas,
nothing has come to our notice that has caused us to beliave that the representations under sub-clause {i)
and (i} contain any material mis-statement.

g) Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2025 which has a feature of recording
audit trail (edil log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any instance of the
audit trail feature being tampered with.Additionally, the audit trail, where enabled, has been preserved by
the company as per the statutory requirements for record retention.

e) The company has not declared or paid any dividend during the year.
For Krishan Rakesh & Co.
Chartered Accountants
Firm Regn No. 009038N
Sd/-
Place : Delhi K.K. Gupta
Dated : 29-05-2025 (Partner)
UDIN : 25087891BEMIDZ04 234 M.No. 087891
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KAUTILYA INFOTECH LIMITED
Annexure "A" to the Auditors Report

The Annexure referred to in our report of even date to the members of the Company for the year ended on 31st March,
2025, we report that:

(i) {a) In respect of Company's Property, Plant and Equipment;

(A) The company doesn't hold any property, plant and equipment at the end of the year, therefore reporting under
clause 3{i)(a}A), clause 3(i)(b), clause 3(i}c) and clause 3(i)(d) of the Order are not applicable.

(B) The company doesn't hold any intangible assets at the end of the year, therefore reporting under clause
3(ija)B) of the Order is not applicable.

(b} According to the information and explanations given to us, no proceeding has been initiated or pending against
the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

(ii) {a) The Company has no Inventory during the year under Audit hence reporting under clause 3(ii)(a) of the Order is
not applicable.

(b} The company has not been sanctioned working capital limits in excess of 5 crore rupees during any point of time
of the year, from banks or financial institutions on the basis of security of current assets and hence reporting under
clause 3{ii}b) of the Order is not applicable.

(iii} The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability Partnerships
or other parties coverad in the register maintained under section 189 of the Companies Act, 2013. Accordingly, the
provisions of the Order are not applicable to the company and hence not commented upon.

{iv) In our opinion and according to the information and explanation given to us, the Company has complied with
provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investmeants, guarantees, and
security,

(v) The Company has not accepted any deposits from the public and hence the directives issued by the Resarve Bank

of India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and tha
rules framed thereunder with regard to deposits accepted from public are not applicable.

(wi) As informed to us, maintenance of the cost records has nol been specified by the Central Government under sub-
section (1) of section 148 of the Act, for the activities carried out by the company.

(win) (@} In our opinion, and according to the information and explanations given to us, undisputed statutory dues including
goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited with the appropnate authonties by the Company, though there have been slight delays in a few
cases. Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

(b} According to the information and explanations given to us, there are no statutory dues referred in sub-clause (a)
which have not been deposited with the appropriate authorities on account of any dispute.

(viil) According to the information and explanations given to us, no transactions were surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961) which have not been recorded
in the books of acceunts.

(ix) (a) In our opinion and according to the infarmation and explanation given to us, the Company has not defauled in
repayment of loans or borrowing to a Financial Institution, Bank, Government, or dues to debenture holders.

(b} According to the information and explanations given to us including confirmations received from banks/ financial
institution and/or other lenders and represantation received from the management of the Company, and on the basis
of our audit procedures, we report that the Company has not bean declared a willful defaulter by any bank or financial
institution or other |lender.

{c) In our opinion and according to the information and explanations given to us, money raised by way of term loans
were applied for the purposes for which these were obtained.
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(d) In our opinion and accerding to the information and explanations given to us, and on an overall examination of
the financial statements of the Company, funds raisad by tha Company on short term basis have not been utilised for
long term purposes.

(&) According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, the Company has not taken any funds from any entity or person on account of or to maet
the obligations of its {subsidiaries, associates or joint ventures).

(f) According to the information and explanations given to us, the Company has not raised any loans during the year
on the pladge of securities held in its {subsidiaries, joint ventures or associate companies.

(x) {a) The Company did not raise moneys by way of initial public offer or further public offer (including debt instruments).
Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any preferential allotment
or private placement of shares or (fully, partially or optionally) convertible debentures during the year. Accordingly,
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the period coverad by our audit.

(b} Mo report under section 143({12) of the Act has been filed with the Central Government for the period covered by
our audit.

(e} According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the year.

(xii} The company is not a Nidhi Company. Therefore, the provisions of clause 3{xii) of the Order are not applicable to the
company.

(xiil) In our opinion and according to the information and explanation given to us, all transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an internal audi
system as required under section 138 of the Act which is commansurate with the size and nature of its businass.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the period under audit.

(%) According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with them and accordingly, provisions of section 192 of the Act
are not applicable to the Company.

() The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934. Accordingly,
reporting under clause 3(xvi) of the Order 1s not applicable to the Company.

(xvii)  The Company does not incurred cash losses in the current but had incurred cash loss in the immediately preceding
financial year.

(xwiii)  According to the information and explanations given to us and on the basis of the financial ratios, ageing and expecied
dates of realization of financial assets and payment of financial liabilities, other information accompanying the
standalone financial statements, our knowledge of the plans of the Board of Directors and management , we are of
the opinion that material uncertainty exists as on the date of the audit report that Company is capable of mesting its
liabilities existing at the date of balance sheet as and when they fall due within a pericd of cne year from the balance
sheat date. However, basis the impact of Tariff Order 2017, ongoing discussion with the lenders of the Company, and
ather factors mantionad in aforesaid note to the accompanying standalone financial statements, the management is
of the view that going concern basis of accounting is appropriate for preparation of these financial statements.

(i) (a} According to the information and explanations given to us, in respect to other than outgoing projects, the company
has not transferred the unspent amount ta a fund specified in Schedule VIl to the Companias Act; hawever the same
shall be transferred within the specified time of six months from the end of the financial year in compliance with the
sacond proviso to sub section § of Section 135 of the said act.

(b) The said clause is not applicabla.
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() The reporting undar clause (xxi} is not applicable in respect of audit of standalone financial statemants of the
Company. Accordingly, no comment has been included in respect of said clause under this report.
For Krishan Rakesh & Co.
Chartered Accountants
Firm Regn No, 009088N
Sd/-
Place : Delhl K.K. Gupta
Dated : 29-05-2025 (Partner)
UDIN : 25087891BMIDZ04234 M.Na, 087891
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KAUTILYA INFOTECH LIMITED
ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act"”)

We have audited the internal financial controls over financial reporting of KAUTILYA INFOTECH LIMITED as of March 21,
2025 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls based on financial
reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Mote on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and eflicient conduct of its business, including adherence to company's policies,
the safeguarding of its assets, the prevention and detection of frauds and emors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our respansibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our sudit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICA1 and deemed to be prescribed under saction
143(10) of the Companies Act, 2013, to the extent applicable to an audit of intemal financial controls, both applicable to an
audit of Intemal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whather adeguate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal financial controls system
ovaer financial raporting and their operating effectivenass. Our audit of intemal financial controls over financial reporting
included oblaining an understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating tha design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audil evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

Acompany's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for extemal purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) Perain to the maintenance of records that, in reasonable detail, accurately and fairy reflect the transactions and
dispositions of the assets of the company;

(2) pravide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with autharization of management and diractors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a matarial effect on the financial statements.

Because of the inherent limitations of intamal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the intemal financial controls over financial reporting to future pericds are subject to the risk
that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adeguate intermal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Mote on Audit of Internal Financial Contrals Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Krishan Rakesh & Co,
Chartered Accountants
Firm Regn No. 009088N

Sd/-
Place : Delhi K.K. Gupta
Dated : 29-05-2025 (Partner)
UDIN : 25087831BMIDZ04234 M.No, 08781
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Balance Sheet as at March 31, 2025

(R's. in Hundred)
PARTICULARS Motes No. AS AT AS AT
March 31, 2025 March 31, 2024
ASSETS
Non-current assels
{a) Financial Assets
(i} Investments 3 1,782.00 1,782.00
1,782.00 1,782.00
Current assets
(&) Financial Assets
(i} Cash and cash equivalents 4 101.06 116.06
(b) Other Current Assets 5 121.97 521.97
223.03 738.03
2,005.03 2,520.03
B, Equity and Liabilities
Equity
(&) Equity 6 50,000.00 50,000.00
(b) Other Equity 7 (48,487 45) (50,406.12)
1,512.55 {406.12)
Liabilities
Current Liabilities
(a) Financial Liabities
(1} Other financial liabiities 8 492 48 292615
492 48 2.926.15
2,005.03 2.520.03
Significant Accounting Policies 1&2

The accompanying notes form an integral part of these financial statements.

In terms of aur raport of even date annexed
Far Krishan Rakesh & Co.

Chartered Accountants

Firm Regn. No. : 009038N

sd/-

K.K.Gupta

(Partner)

M.No.: 087891

Place : Delhi

Date ; 29-05-2025

UDIN: 25087801 EMIDZ0O4234

For and on behalf of the Board
KAUTILYAINFOTECH LTD

Sdl-
Pooja Rastogi
(MG. Director)
DIN : 00201858

Sd/-
Meena Rastogi
(Director)
DIN : 01572002
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Statement of Profit and Loss For the year ended on March 31, 2025

{R's. in Hundred)

PARTICULARS Notes No. Year Ended Year Ended
March 31, 2025 March 31, 2024
Revenue
Other income 9 218367 0.00
Total revenue 2,183.67 0.00
Expenses
Other expenses 10 285.00 345.00
Total expenses 265.00 349.00
Profit before tax 1,918.67 (349.00)
Tax Expenses
Current Tax 11 0.co Q.00
Defarred Tax 0.00 0.00
Profit (Loss) for the year [ Total Comprehensive Income 1,918.67 (349.00)
Earning per equity share (Basic / Diluted) 0.38 (0.07)
Significant Accounting Policies 182

The accarmpanying notes form an integral part of these financial statements.

In terms of our report of even date annexed
For Krishan Rakesh & Co.

Chartered Accountants

Firm Regn. No. : 009088N

Sd/-

K.K.GUPTA

(Partner)

M.No.: 087891

Place : Delhi

Date : 29-05-2025

UDIN: 25087891EMIDZ0O4234

For and on behalf of the Board
KAUTILYAINFOTECHLTD

Sd/-
Pooja Rastogi
(MG. Director)
DIN : 00201858

Sdl-
Meena Rastogi
(Director)
DIN : 01572002
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Cash Flow Statement For the year ended on March 31, 2026

(Rs. in Hundred)

UDIN: 25087821EMIDZ0O4234

Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
A Cash Flow from Operating activities
Met Profil before tax 1018867 {340.00)
Add: Adjustments for
Cepreciation & Impairment Loss
Interest Income .
Operating Profit before working capital changes 191867 (349.00)
Adjus ment for Working Capital changes
Decraase! (ncrease) in Othar Current Assets 50000 000
Increase/{decraase) in Trade Payable 0.on 00D
Increased(decease) in current iabdites (2 433.67) 34800
Increase/(decrease) in curent Assals 000 000
Cash generated from operations {1,933.67) 349.00
Met Cash generated from operations (15.00) 0.00
. Cash Flow from investing activitias
Sale of Investment 0.00 000
Interasl Income 0on 0o
Met cash outflow frominve sting activities .00 0.00
. Cash Flow from financing activities
Intere st Faid .00 0.00
Increase(Decrease) n long lerm and olher bamrowings 0on 000
Met cash from financing activities 0.00 U.tlllt
Met Increase / (Decrease) in cash and cash equivalents (15.00) 0.00
Cash and cash equivalents {Opening Balance) 116.06 116.06
Cash and cash equivalents (Closing Balance ) 101.06 116.06
Significant Accounting Policies 1&2
The accompanying nates form an integral part of these financial statements.
In terms of our report of even date annexed
For Krishan Rakesh & Co. For and on behalf of the Board
Chartered Accountants KAUTILYAINFOTECH LTD
FirmRegn. No. : 009088N
Sdr-
K.K.GUFTA
(Partner) Sd/- Sd/-
M.MNo.; 087891 Pooja Rastogi Meena Rastogi
Place : Delhi (MG. Dire ctor) (Director)
Date :29.05-2025 DIH ; 00201858 DIN : 01572002
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Statement of Changes in Equity for the year ended March 31, 2025

A. Equity share capital

{1) Current Re porting Period
Balance as at April 1, 2024

Changes in equity share capital during the year

(Rs. in Hundred)

50,000.00

Balance as at March 31, 2025

(2) Previous Reporting Period
Balance as &t Aprll 1, 2023

Changes in equity share capital during the year

50,000.00

50.,000.00

Balance as at March 31, 2024

B. Other equity

{1) Current Reporting Period

50,000.00

Particulars

General Reserve

Surplus

Other
Comprehensive
Income

Total

As at April 1, 2024
Profit  Loss for the year
Additions during the year

(50,406.12)
181867

(50,406.12)
1,918 67

As at March 31, 2025

(48 48T.45)

(48,487.45)

(2) Previous Reporting Period

Particulars

General Reserve

Surplus/
Accumulated
Losses

Other
QOI‘I’pI‘eha nsive
Income

Total

As at April 1, 2023
Profit  Loss for the year
Additicns during the year

(50,057.12)
(349.00)

(50,057.12)
(349.00)

As at March 31, 2024

(50,406.12)

(50,406.12)

Significant accounting policies

The accompanying notes are an Integral part of the financial statements.

In terms of our report of even date annexed

For Krishan Rakesh & Co.
Chartered Accountants
Firm Regn. No. : 009088N

Sdi-
K.K.GUPTA
(Partner)
M.No.: 087891

Place : Delhi
Date :29-05-2025
UDIN: 25087891EMIDZO4234

Sd-
Pooja Rastogi
(MG. Director)
DIN : 00201858

For and on behalf of the Board
Kautilya Infotech Limited

Sdl-
Meena Rastogi
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1. Background of the Company

KAUTILYA INFOTECH LIMITED (‘the Company') was incorporated on 22nd August 1995, Company is currently engaged
in the business of providing consultancy and contract related services

2. Ssignificant Accounting Policies

2.1 Basis of preparation
(i) Compliance with Ind AS-
The financial statements comply in all matenal aspects with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Acl.
{if) Historical cost convention-
The financial statements have been prepared on a historical cost basis, except for
a) Certain financial assets & liabilities (including derivative instruments) and contingent consideration that are measured
at fair value.
b} Assets held for sale have been measured at fair value less cost to sell
¢) Defined banafit plans — plan assats measured at fair value.

2.2 Current versus non-current classification

The Company presents assats and liahilities in the balance sheet based on current/ non-current classification.

An asset s treated as current when it is:

« Expected to be realised or intended to be sold or consumed in normal operating cycle of the Company

+ Held primarily for the purpose of trading

+ Expected to be realized within twelve months after the reporting period, or

+ Cash or cash aquivalent unless restricted from being exchanged or used to settle a liability for at least twalve manths
after the reporting period all other assets are classified as non -current.

A liability is treated as current when:

+ |t is expected to be seitled in normal operating cycle of the Company

+ It is held primarily for the purpose of trading

+ |t is due to be setiled within twelve months from the reporting period, or

* There is no unconditional nght to defer the setlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and Nabilities. The operating cycle is the

time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company

has identified twelve months as its operating cycle.

2.3 Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are
inclusive of excise duty and net of returns, trade allowances, rebates, value added taxes and amounts collected on behalf
of third parties.

The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the Company and specific criteria if any has been met. The Company bases its estimates
on historical results, taking into consideration the type of customer, the type of transaction and the specifics of each
arrangement.

2.4 Taxes
a) The income tax expense or credit for the year is the tax payable on the current year's taxable income based on the
applicable income tax rate as per the Income tax Act, 1961 adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses,
b) The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end
of the reporting vear. Managemeant periodically evaluatas positions taken in tax retums with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions wheare appropriate on the basis of amounts
expected to be paid to the tax authorities.
¢) Deferred income tax is recognised in respect of temporary differences between the camying amounts of assets of
assets and liabilities for financial reporting purposes and the comesponding amounts used for taxation purposes.
Deferred tax is also recognised in respect of carried forward tax losses and tax credits.
d) Deferred tax assets are recognised for all deduchble temporary differences and unused tax losses only if it is probable
that future taxable amounts will be available 1o utilize those temporary differences and losses. Therefore, in the case of
a history of recent losses, the Company recoganises the deferred tax asset to the extent that it has sufficient taxable
temporary differences or there is convincing other evidences that sufficient taxable profit will be available against which
such deferred tax can be realised.
e} Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabiliies and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities
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are offsat where the Company has a legally enforceable right to offset and intands either to settle on a net basis, or to
realisa the asseat and settle the liability simultaneously.

fy Current and deferred tax is recognised in the Statement of profit and loss, except to the axtent that it relates to items
recognised in other comprehensive income or directly in equity and in this case, the tax is also recognised in other
comprehensive income or directly in equily, respectively.

2.5 Property, plant and equipment
a) All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes
expenditure that is directly altributable to the acquisition of the assets. Cost may also include transfers from equity of
any gains or losses on qualifying cash flow hedges of foreign cumrency purchases of property, plant and equipment.
b) Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of any component accounted for as a separate assetis derecognised
when replaced. All other repairs and maintenance are charged to the Staternent of profit and loss during the reporting
year in which they are incurred.
(c} Deoreciation methods, esfimated useful lives and residual value-
Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over their
estimated useful lives
The useful lives have been determined based on those specified by Schedule Il to the Companias Act; 2013, in order to
reflect the actual usage of the assets. The residual values are not more than 5% of the original cost of the asset.
The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting year.
(d}) An asset’s carrying amount is written down immediately to its recoverable amount if the asset's camrying amount is
greater than its estimated recoverable amount.
{e) Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
the Statement of profit and loss within other gains/ (losses).

2.6 Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Subsequent to initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated Impairment losses. Intemally
generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is
reflected in profit or loss in the year in which the expenditure is incurred.
The useful lives of infangible assels are assessed as either finite or indefinite,
Intangible assets with finite lives are amortised over the useful economic |ife and assessed for impairment whanaver
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for
anintangible asset with a finite useful life are reviewed at least at the end of each reporting year. Changes in the expected
useful life or the expected patlern of consumption of future economic benefils embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The
amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of camying value of another asset.
Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually
or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the
indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite Is made on a prospective
basis. Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carmying amount of the asset and are recognised in the statement of profit or loss when the
asset is derecognised.

2.7 Leases
Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any
option to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an
assassment on the expected lease tarm on a lease-by-lease basis and thereby assesses whetherit is reasonably certain
that any opficns to extend or tarminate the contract will be exercised. In evaluating the lease term, the Company
considers factors such as any significant leasehold improvements undertaken over the lease tarm, costs relating to the
tarmination of the lease and the impartance of the underlying asset.
The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses whethar
a confract contains a lease, atinception of a contract, A contract is, or contains, a lease if the contract convays the right
to contral the use of an identified assat for a period of time in exchange for consideration. To assass whather a contract
conveys the right to control the use of an identified asset, the Company assesses whether:
(a) the contract involves the use of an identified asset
{b) the Company has the right to direct the use of the asset. A lease is classified at the inception date as a finance lsase
or an operating lease. Alease that transfers substantially all the risks and rewards incidental to ownership to the Company
is classified as a finance lease.

Page 127



ALCHEMIST

CORFORATION LIMITED

Notes to Financial Statements for the year ended 31 March 2025

At the date of commencement of the |lease, the Company recognizes a right-of-use (ROU) asset and a comesponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of 12 months or less (short-
term leases) and low value leases. For these short-term and low-value leases, the Company racognizes the lease
payments as an operating expense on a straight-line basis over the term of the |eass.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or prier to the commencement date of the lease plus any inilial direct costs less any lease
incentives. They are subseguently measured at cost less accumulated depreciation and impairment losses.

ROU assats are depreciated from the commeancement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset, ROU assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In
such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.
The lease liability is initially measured at amortized cost at the present value of the future lease paymenis. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with & comrresponding
adjustment to the related ROU asset if the Company changes its assessment of whether it will exercise an extension or
a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

2.8 Inventories
Finished goods are stated at the lower of cost and net realisable value & material in transit are stated at direct cost.
Cost of inventories include all other costs incurred in bringing the inventories to their present location and condition.
Costs of purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated
selling price in the ordinary course of business less the estimated costs of completion and the estimated costs necessary
to make the sale.

2.9 Impairment of non-financial assets
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the assets
recoverable amount. An assetl's recoverable amount is the higher of an assel's or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets. When the camying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and Is written down to its recoverable
amount.
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate thatreflects current market assessments of the time value of money and the risks specific to the assel. In determining
fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used. These calculations are cormeborated by valuation multples, guoted
share prices for publicly traded companies or other available fair value indicators.
Impairment losses of continuing operations, including impairment on inventones, are recognised in the statement of profit
and loss, except for properties previously revalued with the revaluation surplus taken to OCI. For such properties, the
impairment is recognised in OC] up to the amount of any previous revaluation surplus.
For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication
that previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there
has been a change in the assumptions used {o determine the asset’s recoverable amount since the last impairment loss
was recognised. The reversal is limited so that the camrying amount of the asset does not exceed its recoverable amount,
nor exceed the camying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the statement of profit and loss unless the asset
is carmied at a revalued amount, in which case, the reversal is freated as a revaluation increase.

2.10 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past avent,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
raliable estimate can be mada of the amount of the cbligation. When tha Entity expects some or all of a pravision to be
raimbursed, for example, under an insurance contract, the reimbursement is recognisad as a separate asset, but only
when the reimbursemeant is virtually ceftain. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.
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2.11 Employee Benefits
(i} Shomt-tarm obligations-
Liabilities for wages and salaries, including non-monetary benefits that are expectad to be settled wholly within 12 months
after the end of the period in which the employees render the related service ara recognised in respect of employees’
services up to the end of the reporting year and are measured at the amounts expected to be paid when the liabilities
are settled. The liabilities are presented as current employee benefil obligations in the balance sheet.
(ii) Post-employment obligations-
The Company operates the following post-employment schemes:
(a) Defined benefit plans such as gratuity; and
(b) Defined contribution plans such as provident fund and ESI.
Gratuity obligations-
The liability or asset recognised in the balance sheet in respect of defined benefit plan as calculated arithmetically by
management,
Defined contribution plans-
The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The
Company has no further payment obligations once the contributions have been paid. The confributions are accounted
for as defined contribution plans and the contnbutions are recognised as employee benefit expense when they are due.

2.12 Investments and Other financial assets
(i) Classification-
The Company classifies its financial assets in the following measurement categories:
Those to be measured subsequently st fair value (either through other comprehensive income, or through profit or loss),
and those measured at amortised cost.
The classification depends on the Company's business model for managing the financial assets and the contractual
terms of the cash flows. For assets measured at fair value, gains and losses will either be recorded in profit or loss or
other comprehensive income.
For investments in debt instruments, this will depend on the business model in which the investment is held. For
invastments in equity instruments, this will depend on whether the Company has made an irrevocable election at the
time of initial recognition to account for the equity investment at fair value through other comprehensive income.
The Company reclassifies debtinvestments when and enly when its business model for managing those assets changes.
{il) Measurement-
At initial recognition, the Company measures a financial asset at its fair value, in the case of a financial asset is not at
fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.
Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows
are solely payment of principal and interest.
{a) Debt instruments-
Subseguent measurement of debt instruments depends on the Company’s business model for managing the asset and
the cash flow charactenstics of the asset. There are three measurement categories into which the Company classifies
its debt instruments:
Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is
subsequently measured at amortised cost and s not part of a hedging relationship is recognised in profit or loss when
the asset is derecognised or impaired. |nterest income from these financial assets is included in finance income using
the effective interest rate method.
Fair value through other comprehensive income (FVOCI): Assets thatare held for collection of contractual cash flows
and for selling the financial assets, where the assets’ cash flows represent solely payments of principal and interest, are
measured at fair value through other comprehensive income (FVYOCI!). Movements in the camying amount are taken
through OCI, except for the recognition of impairment gains or lossas, interest revenue and foreign exchange gains and
losses which are recognized in profit and loss. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in OCI is reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest
incomea from these financial assets is included in other income using the effective interest rate method.
Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FWVOCI are measured at fair
value through profit orloss. A gain or loss on a debt investment that is subsaquently measured at fair value through profit
or loss and is not part of a hedging relationship is recognised in profit or loss and presented net in the statement of profit
and loss within other gains/(losses) in the period in which it arises. Interast income from these financial assets is included
in ather income.
(b) Equity instruments-
The Company subsequently measures all equity investments at fair value. Where the Company's management has
elected to present fair value gains and losses on equity invesiments in other comprehensive income, thare is no
subseguent reclassification of fair value gains and losses to profit or loss. Dividends from such investments are
recognised in profit or loss as other income when the Company's right to receive payments is established.
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Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in
the statement of profit and loss. Impairment losses (and reversal of impairment losses) on equity investments measured
at FVOCI are not reported separately from other changes in fair value.

{iv) Derecognition of financial assets-

A financial asset is derecognised only when:

The Company has transferred the rights to receive cash flows from the financial asset or, retains the contractual rights
to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or
more recipients,

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the Company
has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognised.

Where the Company has neither transferred a financial asset nor retaing substantially all risks and rewards of ownership
of the financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset.
Where the Company retains control of the financial asset, the assel is continued to be recognised to the extent of
continuing involverment in the financial asset.

{v) Income recognition-

a) Interest income:

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate
is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the
gross carrying amount of a financial asset. When calculating the effective interest rate, the Company esfimates the
expected cash flows by considering all the confractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses.

b) Dividends:

Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the
economic benefits associated with the dividend will flow to the Company, and the amount of the dividend can be
measured reliably.

2.13 Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforcaable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultanesusly, The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptey of the group or the
counterparty.

2.14 Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year
which are unpaid. The amounts are unsecured and are usually paid as per the credil terms.

2.15 Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost, less provision for
impairmment.

2.16 Segment reporting
Operating segments are reported in @ manner consistent with the interal reporting provided to the chief operating
decision maker. Accordingly, segmental reporting is performed on the basis of gecgraphical location of customer which
is also used by the chief financial decision maker of the company for allocation of available resources and future
prospects.

2.17 Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in valua.

2.18 Foreign currency translation or transaction
(i) Functional and presentation currency:
Items included in the financial statemants are measured using the currency of the primary economic environment in
which the entity opaerates (‘tha functional currency’). The financial statemeants are prasented in Indian rupee (INR), which
is entity's functional and presentation currency.
(i} Transactions and balances:
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities denominated in foreign currencles at year end exchange rates are generally
recognized in statement of profit and loss,
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Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and
less, within finance costs. All other fareign exchange gains and losses are presented in the statemant of profit and loss
on a net basis within other gains/{losses) Non-monetary items that are measurad at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value was determined. Translation differences on assets
and liabilities carried at fair value are reported as part of the fair value gain or loss. For example, translation differences
on non- monetary assets and liabilities such as equity instruments held at fair value through profit or loss are recognised
in profit or loss as part of the fair value gain or loss and translation differences on non-monetary assets such as equity
invastments classified as FVOC| are recognised in other comprehensive income,

2.19 Financial liabilities
Initial recognition and measurement:
Financial liabilities are classified, at initial recognition, as financial liabilities alt fair value through profit or loss, loans and
borrowings, payables, as appropriate.
All financial liabilities are recognised initially at fair value and, in the case of loans and bomowings and payables, net of
directly attributable transaclion costs.
The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and
financial guarantee contracts.
Subsequent measurement-
The measurement of financial liabilities depends on their classification, as described below:
{a) Financial liabilities at fair value through profit or loss-

Financial liabilites at fair value through profit or loas include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term.

{b} Leans and borrowings-

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and berrowings are
subsequently measured at amortised cost using the Effective Interest Rate (EIR) method.

Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

2.20 Contingencies
Contingent liabilities are possible obligations whose existence will be confirmed only on the occurrence or non-
occurrence of uncertain future events outside the Company's control, or present obligations that are nol recognised
because of the following: (2} Itis not probable that an outflow of economic benefits will be required to setile the obligation;
or (b} the amount cannot be measured reliably.
Contingent liabilities are not recognised but are disclosed and described in the notes to the financial statements, including
an estimate of their potential financial effact and uncertainties relating to the amount or fiming of any outflow, unless the
possibility of settlement is remote.
Contingent assets are possible assats whose existence will be confirmed only on the occurrence or non-occurrence of
uncertain future events outside the Company's control. Contingent assets are not recognised. When the realisation of
incoma is virtually certain, the related asset is not a contingent asset; it is recognised as an asset.
Contingent assets are disclosed and described in the notes to the financial statements, including an estimate of their
potential financial effect if the inflow of economic benefits is probable.

2.21 Government Grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will
be raceived and the Company will comply with all attached conditions. Governmeant grants relating to the purchase of
property, plant and equipment are included in non-current liabilities as deferred income and are credited to profit or loss
on a straight-line basis over the expected lives of the related assets and presented within other income.

2.22 significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenuss, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosura of contingent liabilities atthe date of the financial statements. Estimates and assumptions
are continuously evaluated and are basad on management's exparience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances. Uncertainty about these assumptions and
astimates could result in outcomnes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.
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In particular, the Company has identified the following areas where significant judgements, estimates and assumptions
are required. Further information on each of these areas and how they impact the various accounting policies are
described below and also in the relevant notes to the financial statements. Changes in estimates are accounted for
prospectively.

Judgements

In the process of applying the Company’s accounting policies, management has made the following judgemants, which
have the most significant effect on the amounts recognized in the financial statements:

Contingencies

Contingent liabilities may arise from tha ordinary course of business in relation to claims against the Company, including
legal, contractor, land access and other claims. By their nature, contingencies will be resclved only whan cne or more
unecertain future events accur or fail to occur. The assessment of the existence, and potential quantum, of contingencies
inherantly involves the exercise of significant judgments and the use of estimates regarding the outcome of future events.

Estimates and assumptions

Tha key assumptions concerning the future and other key sources of estimation uncertainty at the reperting date that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Company based its assumptions and estimates on parameters available when
the consclidated financial statements were prepared. Existing circumstances and assumptions about futura
developments, however, may change due to market change or circumstances arising beyond the control of the Company.
Such changes are reflected in the assumptions when they accur.

(a) Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An asset's recoverable amount is the higher of an asset's or CGU's fair value less costs of disposal
and its value in use. It is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assels or groups of assels, Where the camying amount of an asset or CGU
exceeads its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

(b} Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are
determined using actuarial valuations. An actuarial valuation involves making vanous assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary increases, mortality
rates and future pension increases. Due to the complexities invalved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

(c) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheest cannot be measured based
on quoted prices in active markets, their fair value is measured using valuation techniques including the NAV model.

Financial assets like secunty deposits received and secunty deposits paid, has been classified and measured at
amortised cost on the basis of the facts and circumstances that exist at Balance Sheet date.

Financial liability like long term borrowings received, has beaen classified and measured at amortised cost on the basis of
the facts and circumnstances that exist at balance sheet sate. Average market barrowing rate has been used to fair value
the long term loan at amortised cost.

2.23 Excise, Custom Duty and GST
Custom Duty on imports is accounted for at the time of clearance of goods.
Excise Duty is accounted for at the time of removal of goods.
CENVAT Credit and GST Input Tax Credit, to the extent availed, is adjusted towards cost of materials.

2.24 Borrowing Costs
Borrowing costs that are attributable to the acguisition or construction of qualifying assets are capitalized as part of the
cost of such assels. A gualifying assel is one that necessarily takes substantial period of ime to get ready for its intended
use. All other borrowing costs are charged to the Statement of Profit and Loss in the period in which they are incurred.
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2.25 Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholdars
by the weighted average number of equity shares ocutstanding during the period. The weightad average number of equity
shares outstanding during the period is adjusted for events such as bonus issus, bonus element in a rights issue, share
split, and reverse share split that have changed the number of equity shares outstanding, without a corresponding change
in resources.

For the purpose of calculating diluted samings per share, the net profit or loss for the period attributable to eguity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effect of all
potentially dilutive equity shares.

Notes to Financial Statement for the year ended March 31, 2025

{Rs_in Hundrad)
PARTICULARS AS AT AS AT
March 31, 2025 March 31, 2024

3 Long term investments

Investment in Unquoted Shares(at Cost)

TDT Copper Ltd
71,280 Shares (71 280) of Rs. 2 50 each 1,782 DO 1,782.00
1,782 00 1,782 00
4 Cash and Cash Equivalents
Bank Balances in current Accounts 2075 2073
Cash on hand 803 a5
101.06 116.06
5 Other Current assets
Balance with Revenue Authorities 12187 121.87
Amount Receivable 0.00 500.00
121.97 621.97
6 Equity Share capital
Authorised
5,000,000 (Previcus year 5,00 000 Shares ) Equity
sharas of Par Value of Bs 1(¥- each S 00000 S0,000.00
50,000.00 50,000.00
Issued and subscribed and paid up
5,00,000 (Frevious yvear 5,00 000 Shares ) Equity
shares of Par Value of Rs . 10v- each 50,000 00 50,000 .00
50,000.00 50,000.00

a) The reconciliation of number of shares outstanding and the amount of Share Capital as al the opening and closing
dales is sel oul below

Equity shares

Particulars March 31, 2025 March 31, 2024
Mo of Shares oulstanding al the bagmming of the panod £, 00, X0 5,000,000
Mo of Shares Issued during the year ] 0
Mo of Shares outstanding at the end of the penod 5,00,000 5,00,000

by Tha Company has one class of equity shares having a par value of Rs 10 par share. Each holder of aquily shares s
entitled to one volte per share with a nght to receive per share dividend declared by the Company. In the event of
liyuidation, the equity shareholdors amre enlillad o receive remaining assels of the Company in the proportion of equity
shares hold by the shareholdors
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(Rs. in Hundred)
PARTICULARS AS AT AS AT
March 31, 2025 March 31, 2024
c) Following Shareholders hold equity shares more than 5% of the total equity shares of the company at the end of
the period :
March 31, 2025 March 31, 2024
Name of Shareholder No. of Shares No. of Shares
Alchemist Corporation Ltd. 269,300 (53.86%) 2,689,300 {53.86%)
Rsjendra Seclease Lid 2,30,000 (46.00%) 2,30,000 {46.00%)_
d) Tha company has not issued any bonus shares during the period of last 5 years.
€) Shares held by promoters at the end of the year
% age Change No. of shares No. of shares
v f PO ENEr during the Year (% age) (% age)
Alchemist Corporation Lid. NIL 268,300 (53.86%) 2,69 300 (53.86%)
Rejendra Seclesse Lid ML 2,30,000(48.00%) 2,30.000 {46.00%)
7 Other Equity
Surplus / {Accumulated Losses)
Balance &t the beginning of the year (50,406.12) (50,057.12)
Add: Profit! (Loss) during the year 1,918.67 (348.00)
(48,487.45) (50,406.12)
8 Other Current Liabilities
Audit Fee Payable 100.00 286.35
Salary Payable 0.00 700.00
Other Amount Payable J92.48 1,839.80
492,48 2.926.15
9 Otherincome
Liakility no longer required written back 2183.67 0.00
2,183.67 0.00
10 Other expenses
Paymert to Auditors
-Statutory Audit Fees 100.00 100.00
Filing Fea 4500 189.00
Legal & Professional Charges 120.00 £0.00
265.00 340.00
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11 Income Taxes
The mapor componsnts of moome @x expense for the yvear ended 31 March 2025 and 31 March 2024 are
A Statement of profit and lose:

(i} Profit & los= section

(Rs. in Hundred)

March 31, 2025

March 31, 2024

Cumrant incamae tax charga :
MAT credil enftitiernent w
Adjsstments in respect of current income lax of previous year -

Deterred tax:
Relating to orginaton and reversal of lemporary differences -

Income tax expense reported in the staterment of Profit & loss -

(iiy OCI Section

Deferred tax related to items recognised in OCI during the year:
Met lossdgain) on remeasurements of defined benefit plans -

Income tax charged to OCI -

B. Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for
financial year ended 31 March 2023 and 31 March 2022:

31 March 2025 31 March 2024
Accounting profit before tax from continuing operations 1918 67 (349 00)
Profiti{loss ) before 1ax from a discontinued operation - -
Accounting profit before income tax 1818 67 {349.00)
Al Inctia's stalutory income tax rale of 25 168% (March 31, 2023 26 00%) 483 .00 {51.00)
Mon-deductible axpansas for lax puposes -
Additional deducton as perincome tax (483 00) 91 .00
Adjstments in respect of current income tax of previous: year
Income tax expense reported m the statement of profit and oss
Income tax atinbutable toa discontinued oparabon
Deferred tax
Deferred tax relates to the following:

Statement of profit and loss
31 March 2025 31 March 2024

Accelerated depreciation for tax purposes X
B/F Losses ( Disafowances ws 438 /408 +
It AS adustment s

Deferred tax expensel{income) .

Met deferred tax assets/(liabilities) -

Raflected in the balance sheel as follows

31 March 2025

31 March 2024

Dreferred tax assels (conlinuing operalions ) N
Daferred tax liabitiss (conlinuing aparations)

Deferred tax liabilities, net -

Reconcihaton of defermed tax babilities {net)

31 March 2025

31 March 2024

Opening balance as of 1 April -
Tax {incomeyexpens e during the pediod recognised in Profit & loss Z
Tax {incomepfexpens e during the pariod recognised in DC! =
Chscontinued operaton

Closing balance as at 31 March -
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12 Fair values measurements (Rs. in Hundred)

() Financial instruments by category

Particulars 31 March 2025 31 March 2024
FVTPL/ FVTPL/

Glics Amortised Cost PToel Amartised Cost
Financial assets
Investments - - - -
Other financial assets - - - -
Cash and cash equivalents - 101.08 - 118.08
Total financial assets - 101.06 - 116.06
Financial liabilities
Borrowings - - - -
Trade payables - - - -
Cther Financial Liabilities - 49248 - 2.926.15
Total financial liabilities - 402.48 - 2,926.15

(i) Fair value hierarchy

Al financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy,
described as follbws, based on the lowest level input that is insignificant to the fair value measurements as a whole.

Level 1 : quated (unadjusted) prices in active markets for identical assets or labiliies.

Level 2 - valuation techniques for which the lowest level inputs that has a significant effect on the fair value measurement
are cbservable, either directly or indirectly.

Level 3 : valuation techniques for which the lowest level input which has a significant effect on fair value measurement is not
based on obserable market data,

The following table provides the fair value measurement hierarchy of the Company's assefs and liakilites, other than those
whose fair values are close approximations of their carrying values.

For cash and cash equivalents, trade receivables, other receivables, short term borrowing, trade payables and other
current financial liabilfies the management assessed that their fair value is approximate their carrying amounts largely due
to the short-term maturities of these instrumenis.

The fair values of the Company’s long-term interest fres security deposits are determined by applying discounted cash
flows ('DCF') method, using discount rate that reflects the market borrowing rate as at the end of the reporting period. They
are classified as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs including
counterparty credit risk,

13 Components of other comprehensive income (OCI)

14

The disaggregation of changes to OCl by sach type of reserve in equity is shown below:

During the year ended 31.03.2025 31.03.2024

Fair valuation through OCI - -
Income tax effect - -

Capital Management
z As at As at

Parfiofars March 31, 2025 | March 31, 2024
Total Liabilities 497 48 2,926.15
Less: Cash & Cash Equivalents 101.06 116.06
Net debls 391.42 2 810.09
Total equity 1512.55 {406.12)
Gearing ratio (%) 25.88% -691.93%

Page 136




ALCHEMIST

CORPORATION LIMITED

Notes to Financial Statements for the year ended 31 March 2023

15 There are no loen outstanding to promater, directors KMPs and related parties (as defined under Companies Act, 2013),
either severally or jointy with any other person sither repayatle on demand or without specifying any term of period of

repaymeant.
The disclosure with respect o loan granted fo promoters, directors, KMP's and related parties are as foflows!
Amount of Loan and | Percentage to the
Tvoes of Borrowers Advance in the Total Loan and
ype nature of loan advances in the
outstanding nature of loans
Promeotar - 0.00%
Directors - 0.00%
KMP's 0.00%
Related Parties 0.00%
16 Ratios
(if Current ratio= Current Assets/ Current Liabilities (Rs. in Hundred)
Particulars 31st March 2025 st March 2024
Current assets 223.03 738.03
Current liabllities 49248 2926.15
Ratia 045 025
% change from previous year 80%
Reason for change more than 25%:
The ratic has increased due to liabiliies written back during the current year.
(i) Debt Equity ratio = Total debt/ Total equity MNA
(liiy Debt Service Coverage Ratio= Net Operating Income/ Total interest and principal payments A
(iv) Retum on Equity (ROE) Ratio= Net profit after tax / Total Shareholders' Equity
Particulars 31st March 2025 31st March 2024
Mat profit after tax 1.91B67 (345.00)
Total sharsholders equity 1.512.33 (408.12)
Ratio 1.27 0.86
% change from previous period/ year (48%)
Reason for change more than 25%:
The ratio has Increased due to liabllities written back during the current year.
{v] Inventory turnover ratio = Cost of goods sold' Average Inventory
This ratio Is not applicable 1o the company since it has no operation during the current year.
(vi) Trade receivables turnover ratio = Credit sales/ Average trade receivables
This ratic s not applicable 1o the company since it has no aperation during the current year,
(vii} Trade payables tumover ratio = Net credit purchase/ Average trade payables
This ratio s not applicable to the company since it has no operation during the currant year.
(viiy Met capital turnover ratio= Sales/ net Working Capital

This ratic is not applicable 1o the company since It has no operation during the current year.
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{ix} Met profit ratio= Net profit after tax/ Sales (iNR in Hundred)
This ratio is not applicable to the company since it has no operation during the current year.

(x} Retum on capital employed ratio= Earnings before interest and tax (EBIT)/(Total Assets-Total Current Liabilities)

Particulars Jist March 2025 st March 2024
Met profit after tax 1.91B67 {349.00)
Finance cost 000 0.00
Other income (1,08,624 0d) (42 570.64)
EBIT (1,06,705,37) {42,919.64)
Total assets 1.31,054.63 17,77.839.07
Cument iabilites 49248 2.928,15
Capital employed 1,30,562.15 17,75,012.82
Ratio (0.82) (0.02)
% change from previous period/ year {3280%)
Reason for change more than 25%:
The ratio is decreased since there are no operation during the current year,

(xi) Retum on investment ratio= Net Profit (PAT) Cost of Investment*100 A,

17 Other Disclosure as per amendment in Schedule-lll dated 24th March, 2021.
a) There are no proceadings has been initiated or pending against the entity under the Benami Transactions (Prohibitions ) Act, 1988.

b) Compliance with approved Scheme(s) of Arrangements
There are none Scheme of Arrangements has been approved by the Competent Authonty in terms of sections 230 fo 237 of the
Companies Act, 2013,

¢) Corporate Social Responsibility Expenditure
The provision of Corporate Social Responsibility under section 135 of the Actis not applicable to the company.

d) Details of Crypto Currency or Virtual Currency
The company has not entered in any fransaction relating to Crypto Currency or Virtual Currency during the year.

¢} Relationship with Struck off Companies:
The entity has not entered infte any transaction with such entities whose name has been stuck off u/s 248 of the Act.

f) Utilization of Borrowings
Mo borrowings from banks and financial institutions were taken during the year other than OD Limit on Fixed deposits held as Cumant
Assets.

g} Willful Defaulter
The company has not declared as wilful defaulter.
h) Compliance with number of layers of companies

The company has been complied with the provision relating to layers of companies.
i) Registration of charges or satisfaction with Registrar of Companies:
The company has registerad all the charges with Registrar of Companies within the statutory peried.
j) Undisclosed income
There is no such income which has not been disclosed in the books of accounts. Mo such income is surrenderad or disclosed as
income during the year in the tax assessments under Income Tax Act, 1961,
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{Rs. in Hundred)
March 31, 2025 March 31, 2024

18. Commitments

a) Estimated amount of contracts Remaining to be executed on Capital
Account and not provided for (Net of advances) NIL NIL

b} Lettars of Cradit opened in favour of inland/overseas suppliers NIL NIL

19, Contingent Liabilities not provided for :-

a) Counter guarantees issued to Bankers in respect of guarantess issued

by them NIL NIL

b) Guarantees issued on behalf of Limited Companies NIL NIL
°) - Buyers Gredit by Banks s s
d) Claim against the company not acknowledged as debts NIL NIL
20. In the opinion of the Management current assets, loans and advances have a value on realisation in the ordinary

course of business at least equal to the amount at which they are stated except where indicated otherwise.
21. Balances of certain debtors, creditors, loans and advances are subject to confirmation.

22. Additional Information Pursuant to Para 5 of the Part |l of Schedule 11l of the Companies Act, 2013:

(Rs. in Hundred)
a) Particulars of Sales & stocks Year ended Year endad
March 31, 2025 March 31, 2024
i) Opening stock NIL MIL
i)  Purchases NIL NiL
iv)  Closing Stocks NIL MIL
b) Value of Imports on CIF basis:
Particulars March 31, 2025 March 31, 2024
a) Capital Goods NIL NIL
b) Raw Materials/Chemicals NIL MNIL
c) Spares and Consumables NIL MNIL
d) Traded Goods NIL MIL
¢) Expenditure In Foreign Currency (on accrual basis) :
Particulars March 31, 2025 March 31, 2024
a) Travelling Expense NIL NIL
b) Others NIL NIL
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d) Eaming In Foreign Currency (on accrual basis) :

Particulars March 31, 2025 March 31, 2024

Cther Income / FOB value of Exports NIL NIL

23.

24,

25.

26.

27,

As there are no foreign currency payable at the end of the year and hence foreign currency exposure nol hedged
by derivative instruments or ctherwise have been disclosed.

The Company during the year have not received any information from any vendor regarding their status being
registered under Micro, Small and Medium Enterprises Development Act, 2008, Based on the above, disclosures,
if any, relating to amounts unpaid as at the penod end along with interest paid / payable have not been given.

Operating Segments :
The Company is Consultancy company. The Company is managed organizationally as a unified enfity with various

functional heads reporting to the top management and is not organized along product lines. There are therefore,
no separate segments within the company as defined by Ind AS-108 issued by ICAL

Tax Expense is the aggregate of current year income tax and deferred tax charged to the Profit and Loss Aecount
for the year.

Current Year Charges
Income Tax provision of Nil (P.Y. Nil) has been made.

Deferred Tax Liability/Asset
The Company estimates the defarred tax charge using the applicable rate of taxation based on the impact of timing
differences between financial statements and estimated taxable income for the current year.

However, Deferred tax asset has not been recognized in terms of Ind AS 12 issued by ICAI by adopting the
conservative approach in respect of ascertained profitability in the future years.

Related P Disclosures:
In accordance with the Accounting Standards (Ind AS-24) on Related Party Disclosures, where control exists and

where key management personnel are able to exercise significant influence and, where transactions have taken
place during the year, alongwith description of relationship as identified, are given below:-

A. Relationships
Key Managenal Personnel

Ms.. Meena Rastogi - Director
Ms.. Puja Rastogi - Director
Sh. Tushar Rastogi - Director

Entity with significant influence by KMP

ALCHEMIST CORPCORATION LTD - Holding Company

B. The fellowing transactions were carried out with related parties in the ordinary course of business :-

Particulars | 2024-2025 | 2023-2024

|

ALCHEMIST CORPORATION LTD

Amount Payable as on 31.03.2025 39,248.00 29,248.00
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28. Earnings share (EPS

The numerators and denominators used to calculate Basic and Diluted Earnings per share:

(Rs. in Hundred)
Year Ended Year Ended
March 31, 2025 March 31, 2024
Profit atiributable to the Equity Shareholders—{A) (Rs) _ 1,918.67 {349.00)
Basic/ Weighted average number of Equity Shares cutstanding |
during the year (B) 5,00,000 5,00,000
Mominal value of Eguity Shares (Rs) | 10 10
Total Equity Share (B} ' 5,00,000 5,00,000
Basic Earnings per share(Rs) — (AN (B) | 0.38 {0.07)
Calculation of profit attributable to Shareholders |
Profit Before Tax '_ 1,918.67 (349.00)
Income Tax 0.00 0.00
Mat Credit Adjustments _ 0.00 0.00
Incems Tax Adjustment [ 0.00 0.00
Profit attributable to Shareholders | 1,918.67 (348.00)
A. Loans given:
NIL
B. Investment
The details of investment made is given in Note-3 to the financial statement.
C. Guarantee Given
MIL
D. The company has not provided any security during the year.
30. Previous year figures have been reamanged’ regrouped wherever considered necessary.
For Krishan Rakesh & Co. For For and on behalf of the Board
Chartered Accountants 'KAUTILYA INFOTECH LTD
Firm Regn No : 009088 N
Sdf-
(K.K. Gupta)
Partner Sd/- Sd/-
M.No.: 87891 {Meena Rastogi) (Pooja Rastogi)
Place : Delhi Director Director
Dated : 29-05-2025 DIN : 01572002 DIN : 00201858

UDIN: 25087891BMIDZ0O4234
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