


Apollo Tyres lTd.
Regd. Office: 6th Floor, Cherupushpam Building, Shanmugham Road, Kochi-682 031 (Kerala) 

(CIN-L25111KL1972PLC002449) Tel: +91 484 2372767 Fax: +91 484 2370351, Email : investors@apollotyres.com  
Web: apollotyres.com 

NoTICe
NoTICe is hereby given that the 42nd Annual General Meeting of the members of Apollo Tyres lTd. will be held as under: -

 dAy : Tuesday

 dATe : August 11, 2015

 TIMe : 10.00 A.M.

 plACe : Kerala Fine Arts Theatre, 
   Fine Arts Avenue, 
   Foreshore Road, Ernakulam, 
   Kochi (Kerala), India

 
to transact the following businesses:-

ordINAry BUsINess:

1.  To consider and adopt:

 (a) the audited financial statement of the Company for the financial year ended March 31, 2015, the reports of the Board of        
Directors and Auditors thereon; and

 (b) the audited consolidated financial statement of the Company for the financial year ended March 31, 2015.

2. To declare dividend on equity shares.

3. To appoint a Director in place of Mr.Sunam Sarkar (DIN – 00058859), who retires by rotation, and being eligible, offers himself 
for re-appointment.

4. To ratify the appointment of the Auditors and fix their remuneration and in this regard to consider and if thought fit, to pass with 
or without modification(s), the following resolution as an Ordinary Resolution :-

 “RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable provisions, if any of the Companies Act, 2013 
and rules made thereunder (including any statutory modification(s) or re-enactment thereof), the appointment of  M/s Deloitte 
Haskins & Sells, Chartered Accountants (Registration No.008072S) which has been approved at the Annual General Meeting 
held on August 6, 2014 for a term of 3 years, i.e. from the conclusion of the 41st Annual General Meeting until the conclusion of 
the 44th Annual General Meeting, be and is hereby ratified for the financial year 2015-16 and the Board of Directors/Committee 
of the Board be and is hereby authorised to fix their remuneration plus travelling and other out of pocket expenses incurred by 
them in connection with statutory audit and/or continuous audit under the Companies  Act, 2013. 

speCIAl BUsINess: 

5. To ratify the payment of remuneration to the Cost Auditor for the financial year 2015-16 and in this regard to consider and if 
thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:-

 “RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of the Companies Act, 2013 
and the Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the 
time being in force),  the  cost auditor, M/s.N.P.Gopalakrishnan & Co., Cost Accountants appointed by the Board of Directors of 
the Company for carrying out Cost Audit of the Company’s plants at Perambra, Vadodara and Chennai as well as Company’s 
leased operated plant at Kalamassery  for the financial year 2015-16 be paid out a remuneration of  Rs.2 lac per annum plus 
reimbursement of out of pocket expenses.

 RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all acts and take all such 
steps as may be necessary, proper or expedient to give effect to this resolution.”



8. Members intending to require information about accounts to be explained at the meeting are requested to write to the Company 
at least 10 (ten) days in advance of the annual general meeting. 

9. The shares of the Company are under compulsory demat list of Securities & Exchange Board of India w.e.f. November 11, 1999. 
The trading in equity shares can now only be in demat form. In case you do not hold shares in demat form, you may do so by 
opening an account with a depository participant and complete dematerialisation formalities.

10. Members holding shares in dematerialised mode are requested to intimate all changes with respect to their bank details, 
mandate, nomination, power of attorney, change of address, e-mail address, change in name etc. to their depository participant. 
These changes will be automatically reflected in the Company’s records which will help the Company to provide efficient and 
better service to the members.

11. Members holding shares in physical form are requested to intimate changes with respect to their bank account (viz. name and 
address of the branch of the bank, MICR code of branch, type of account and account number), mandate, nomination, power of 
attorney, change of address, e-mail address, change in name etc. immediately to the Company. 

12. Voting through Electronic Means

 I. In compliance with Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and Administration)  
 Rules, 2014, substituted by Companies (Management and Administration) Amendment, Rules 2015, and Clause 35B of the  
 Listing Agreement, the Company has provided a facility of casting the votes by the members using an electronic voting  
 system from a place other than venue of AGM (“remote e-voting”)through the electronic voting service facility arranged by  
 National Securities Depository Limited(NSDL). 

   The facility for voting, through polling paper, will also be made available at the AGM and the members attending the AGM  
 who have not already cast their votes by remote e-voting shall be able to exercise their right at the AGM through polling  
 paper. Members who have cast their votes by remote e-voting prior to the AGM may attend the AGM but shall not be entitled  
 to cast their votes again.

   The Instructions for e-voting are as under:

      (A) In case of members’ receiving e-mail from NSDL;

 i) Open e-mail and PDF file viz. “ATL e-voting.pdf” with your Client ID or Folio No. as password. The said PDF file  
 contains your user id and password for e-voting. Please note that the password is an initial password.

 ii) Launch internet browser by typing the following URL: https://www.evoting.nsdl.com/

 iii) Click on Shareholder – Login

 iv) Put user id and password as initial password in step (i) above. Click Login.

 v) Password change menu appears. Change the password with new password of your choice with minimum 8 digits/ 
 characters or combination thereof. Note new password. It is strongly recommended not to share your password  
 with any other personand take utmost care to keep your password confidential.

 vi) Home page of e-voting opens. Click on e-voting: Active Voting Cycles.

 vii) Select “EVEN” of Apollo Tyres Ltd.

 viii) Now you are ready for e-voting as Cast Vote page opens.

 ix) Cast your vote by selecting appropriate option and click on “Submit” and also click “Confirm” when prompted.

 x) Institutional shareholders (i.e. other than individuals, HUF, NRI etc are required to send scanned copy (PDF/JPG  Format)  
 of the relevant Board Resolution/Authority letter etc. together with attested specimen signature of the duly authorised  
 signatory(ies) who are authorised to vote, to the scrutinizer through e-mail tenrose@vsnl.com or investors@apollotyres. 
 com with a copy marked to evoting@nsdl.co.in.

   (B) In case of members’ receiving physical copy of the Notice of annual general meeting and attendance slip:

 (i) Initial password is provided below the attendance slip.

 (ii) Please follow all steps from Sl. No (ii) to (x) above, to cast vote.

6. To pay commission to the Non-Executive Directors and in this regard to consider and if thought fit, to pass with or without 
modification(s), the following resolution as an Ordinary Resolution:-

 “RESOLVED THAT pursuant to Section 197 and other applicable provisions, if any, of the Companies Act, 2013, and pursuant 
to the provisions of the Articles of Association of the Company, a sum not exceeding 1% of the net profits of the Company per 
annum, calculated in accordance with the provisions of Section 198 of the Companies Act, 2013 be paid and distributed among 
the directors of the Company (other than the managing director(s) and the whole-time director(s)) in such proportion and in such 
manner as may be decided by the Board of Directors and such payments shall be made with respect to the net profits of the 
Company for each year commencing from April 01, 2015.”

By Order of the Board 
For Apollo Tyres Ltd

Place:    Gurgaon. 
Dated:   May 12, 2015.

(Seema Thapar) 
Company Secretary

NoTes:

1. A MeMBer eNTITled To ATTeNd ANd VoTe AT THe MeeTING Is eNTITled To AppoINT A proXy/ proXIes To 
ATTeNd ANd VoTe INsTeAd oF HIMselF/HerselF. sUCH A proXy/ proXIes Need NoT Be A MeMBer oF THe 
CoMpANy. 

 A person can act as proxy on behalf of members not exceeding 50 (fifty) and holding in the aggregate not more than 10 (ten) 
percent of the total share capital of the Company carrying voting rights. A member holding more than 10 (ten) percent of the 
total share capital of the Company carrying voting rights may appoint a single person as proxy and such person shall not act as 
a proxy for any other person or shareholder.

 The instrument of Proxy in order to be effective, should be deposited at the Registered Office of the Company, duly completed 
and signed, not less than 48 hours before the commencement of the meeting. A Proxy form is enclosed herewith.

2. Members/ Proxies should fill the Attendance Slip for attending the meeting and bring their Attendance Slip along with their copy 
of the annual report to the meeting.

3. The Register of Members and Share Transfer Books shall remain closed from August 6, 2015 to August 11, 2015 (both days 
inclusive) for payment of dividend on equity shares. The Dividend, as recommended by the Board of Directors, if declared at 
the meeting, will be paid, within 30 days from the date of declaration, to the members holding shares as on the record date i.e. 
August 5, 2015 on 509,024,770 equity shares of the Company. In respect of shares held in dematerialised form, the dividend 
will be paid on the basis of beneficial ownership as per details furnished by the respective depositories for this purpose. 

4. Corporate members are requested to send a duly certified copy of the Board resolution/authority letter, authorizing their 
representative(s) to attend and vote on their behalf at the meeting. 

5. The relevant explanatory statement pursuant to Section 102 of the Companies Act, 2013, in respect of the special businesses 
set out above is annexed hereto.

6. All documents referred to in the notice are open for inspection at the registered office of the Company between 11.00 am to 
5.00 pm on any working day prior to the date of the meeting and will also be available at the meeting venue on the date of the 
meeting. 

  Every member entitled to vote at a meeting of the Company, or on any resolution to be moved thereat, shall be entitled during the 
period beginning twenty-four hours before the time fixed for the commencement of the meeting and ending with the conclusion 
of the meeting, to inspect the proxies lodged, at any time during the business hours of the company, provided not less than three 
days’ notice in writing of the intention so to inspect is given to the company.

7. The Register of Contracts or Arrangements in which Directors are interested maintained under Section 189 of the Companies 
Act, 2013 and the Register of Director and Key Managerial Personnel and their shareholding maintained under Section 170 of 
the Companies Act, 2013 will be available for inspection by the members at the annual general meeting.



 II. If you are already registered with NSDL for e-voting then you can use your existing  user id and password for casting  
 your vote.

 III. The e-voting period commences on August 8, 2015 (10:00 am) and ends on August 10, 2015 (5:00 pm). During this period  
 shareholders’ of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off date of  
 August 5, 2015, may cast their vote electronically. The e-voting module shall be disabled by NSDL for voting thereafter.  
 Once the vote on a resolution is cast by the shareholder, the shareholder shall not be allowed to change it subsequently.

 IV.  The voting rights of shareholders shall be as per the number of equity shares held by members as on the cut-off date of  
 August 5, 2015. 

 V. Mr P P Zibi Jose, Practicing Company Secretary has been appointed as the scrutinizer to scrutinize the e-voting process in  
 a fair and transparent manner.  

 VI. The Scrutinizer shall, immediately after the conclusion of voting at the general meeting, first count the votes cast at  
 the meeting, thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses not in  
 the employment of the Company and make, not later than three days of conclusion of the meeting, a consolidated   
 Scrutinizers Report of the total votes cast in favour or against, if any, to the Chairman or a person authorised by him in  
 writing who shall counter sign the same. 

 VII.The Results shall be declared by the Chairman or the person authorised by him in writing  not later  
 than three days of conclusion of the annual general meeting of the Company. The Results declared along with 
 the Scrutinizer’s Report shall be placed on the Company’s website  www.apollotyres.com and on the website 
  of the NSDL immediately after the result is declared by the Chairman . Members may also note that the Notice  
 of the 42nd  annual general  meeting and the Annual Report 2015 will be available on the Company’s and NSDL  
 website.

  Any person, who acquires shares of the Company and become member of the Company after dispatch of the notice and  
holding shares as of the cut-off date i.e. August 5, 2015, may obtain the login ID and password by sending a request at  
evoting@nsdl.co.in or to the Company.

  However, if you are already registered with NSDL for remote e-voting then you can use your existing user ID and password  
for casting your vote. If you forgot your password, you can reset your password by using “Forgot User Details/Password”  
option available on www.evoting.nsdl.com or contact NSDL at the following toll free no.: 1800-222-990.

 In case of any grievance connected with the facility for voting by electronic means, Members can directly contact Mr Rajiv Ran-
jan, Assistant Manager, NSDL, 4th Floor, ‘A’ Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, 
Mumbai- 400 013. Email: evoting@nsdl.co.in or rajivr@nsdl.co.in, Toll free no- 1800-222-990. Members may also write to the 
Company Secretary at the email ID: investors@apollotyres.com.

13. Electronic copy of the Annual Report and Notice of the 42nd  annual general meeting of the Company inter alia indicating the 
process and manner of e-voting along with Attendance Slip and Proxy Form is being sent to all the members whose email IDs 
are registered with the Company/Depository Participants(s) for communication purposes unless any member has requested for 
a hard copy of the same. For members who have not registered their email address, physical copies of the Annual Report and 
Notice of the 42nd annual general meeting of the Company inter alia indicating the process and manner of e-voting along with 
Attendance Slip and Proxy Form is being sent in the permitted mode.

14. Those members who have so far not encashed their dividend warrants for the below mentioned financial years, may claim or 
approach the Company for the payment thereof, as the same will be transferred to the “Investor Education and Protection 
Fund” of the Central Government pursuant to section 125 of the Companies Act, 2013 (Section 205C of the Companies Act, 
1956) on the respective dates mentioned there against. Kindly note that after such transfer, the members will not be entitled to 
claim such dividend.

 Financial year ended   due date of Transfer

 31.03.2008    17.09.2015

 31.03.2009    22.09.2016

 31.03.2010    28.09.2017

 31.03.2011    15.10.2018

 31.03.2012    13.10.2019

 31.03.2013    06.10.2020

 31.03.2014    05.10.2021

15. Pursuant to section 101 and section 136 of the Companies Act, 2013 read with relevant rules made thereunder, Companies can 
serve annual reports and other communications through electronic mode to those members who have registered their e-mail 
address with the Company or with the Depository Participant(s). Members who have not registered their e-mail address with 
the Company can now register the same by submitting the duly filled in “E-mail Registration Form”, available on the website of 
the Company, to the Company. Members holding shares in demat form are requested to register their e-mail address with their 
Depository Participant(s) only. Members of the Company, who have registered their e-mail address, are entitled to receive such 
communication in physical form upon request.

16.  The Notice of annual general meeting and the copies of audited financial statements, directors’ report, auditors’ report etc. will 
also be displayed on the website (www.apollotyres.com) of the Company.

 17. As per the provisions of clause 5A(II) of the Listing Agreement (SEBI circular no. CIR/CFD/DIL/10/2010 dated December 16, 
2010) the unclaimed/undelivered shares lying in possession of the Company had been dematerialised and transferred into an 
“Unclaimed Suspense Account”. Shareholders who have not yet claimed their shares are requested to immediately approach 
the Company by forwarding a request letter duly signed by all the shareholders furnishing the necessary details to enable the 
Company to take necessary action.

18. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by 
every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit the PAN 
to their depository participants with whom they are maintaining their demat accounts. Members holding shares in physical form 
are requested to submit their PAN details to the Company. 

19. To prevent fraudulent transactions, members are advised to exercise due diligence and notify the Company of any change in 
address or staying abroad or demise of any member as soon as possible. Members are also advised not to leave their demat 
account(s) dormant for long. Periodic statement of holdings should be obtained from the concerned Depository Participants and 
holdings should be verified. 

20. Details under clause 49 of the Listing Agreement with the Stock Exchange in respect of the Director seeking re-appointment at 
the annual general meeting, forms integral part of the notice. The concerned Director has furnished the requisite declarations 
for his re-appointment and his brief profile forms part of the explanatory statement. 

21. Kindly register your email address and contact details with us, by writing to us  addressed to the Secretarial Department at our 
corporate office, or at our e-mail ID: investors@apollotyres.com.This will help us in prompt sending of notices, annual reports 
and other shareholder communications in electronic form.

22. The route map of the venue for the Annual General Meeting is attached herewith and also available on the website of the 
Company.

23. As per Section 118(10) of the Companies Act, 2013 read with the Secretarial Standards for General Meeting issued by Institute 
of Company Secretaries of India “No gifts, gift coupons or cash in lieu of gifts shall be distributed to member at or in connection 
with the meeting.”

eXplANATory sTATeMeNT pUrsUANT To seCTIoN 102 oF THe CoMpANIes ACT, 2013

Item No. 5

The Board at its meeting held on May 12, 2015, on the recommendation of the Audit Committee, had re-appointed 
M/s.N.P.Gopalakrishnan & Co., Cost Accountants for carrying out Cost Audit of the Company’s plants at Perambra, Vadodara and 
Chennai as well as Company’s leased operated plant at Kalamassery for the financial year 2015-16 on remuneration of  Rs.2 lac per 
annum plus reimbursement of out of pocket expenses.

As per Rule 14 of The Companies (Audit and Auditors) Rules, 2014 the remuneration of the Cost Auditors which is recommended 
by the Audit Committee shall be considered and approved by the Board of Directors and subsequently ratified by the shareholders.

None of the Directors or Key Managerial Personnel (KMPs) of the Company or their relatives is concerned or interested in the 
resolution. 

The Board of Directors recommends resolution set out at item no.5 for your consideration and ratification.



Item No. 6

The resolution proposes to seek approval of members in accordance with Section 197 of the Companies Act, 2013 in order to con-
tinue payment of commission to non-executive Directors. The Board of Directors will determine each year, keeping in view the remu-
neration policy of the Company, the specific amount to be paid as commission to the non-executive directors, which shall not exceed 
1% of the net profits of the Company for that year, as computed in the manner referred to in Section 198 of the Companies Act, 2013.

The payment of commission would be in addition to the sitting fees payable for attending meetings of the Board and committees 
thereof, if any.

All non-executive Directors of the Company may be deemed interested in the resolution to the extent of commission payable to them 
in accordance with the proposed resolution. 

None of the Key Managerial Personnel (KMPs) of the Company or their relatives is concerned or interested in the resolution. 

The Board of Directors recommends resolution set out at item no.6 for your consideration and approval.

deTAIls oF dIreCTors seeKING AppoINTMeNT/re-AppoINTMeNT As reQUIred UNder ClAUse 49 oF THe lIsT-
ING AGreeMeNT WITH THe sToCK eXCHANGe

Item No. 3

Mr Sunam Sarkar, aged about 50 years holds a Bachelor of Commerce (Honours) degree from St Xavier’s College, Calcutta Univer-
sity, a Diploma in International Management from INSEAD, France, and a Masters in Management from Lancaster University, UK 
and has over 27 years experience in the field of sales, marketing, business operations and corporate strategy. He began his career as 
a management trainee at General Electric Limited. Subsequently, he joined Modi Xerox where he was one of the youngest executives 
to head a business unit as General Manager. His acumen in the area of alliances, business development and corporate communica-
tions has enabled our organisation to evolve into a market leader in tyre industry. Mr.Sunam Sarkar is currently President and Chief 
Business Officer of our Company. He joined the Board of Directors of the Company in the year 2004.

Mr. Sunam Sarkar holds Directorship in the following companies:- 

- Apollo (South Africa) Holdings (Pty) Ltd

- Apollo Vredestein B.V and 

- Apollo Tyres Holdings (Singapore) Pte Ltd

He is not holding any shares in the Company.

There is no inter-se relationship between Mr. Sunam Sarkar and other Directors. 

None of the Directors or KMPs of the Company or their relatives except Mr.Sunam Sarkar is concerned or interested in the resolution.

By Order of the Board 
For Apollo Tyres Ltd

Place:    Gurgaon. 
Dated:   May 12, 2015.

(Seema Thapar) 
Company Secretary



Regd. Office: 6th Floor, Cherupushpam Building, Shanmugham Road, Kochi-682 031 (Kerala) 
(CIN-L25111KL1972PLC002449) Tel: +91 484 2372767 Fax: +91 484 2370351, Email : investors@apollotyres.com  

Web: apollotyres.com
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DIRECTORS’ REPORT

Dear Member,
 

-
.

FINANCIAL PERFORMANCE                    

Year ended Year ended
Particulars 31.03.2015 31.03.2014 31.03.2015 31.03.2014

Standalone Consolidated

Net Sales
Other Income 

           Finance Cost

-

OPERATIONS 

On a standalone basis, your Company achieved a net turnover of 

compared to  

RAW MATERIALS 

were necessary to offset the shortfall in domestic supplies.  

In order to ensure long term sustainability of our natural rubber supply chain, your Company supported the Kerala 

Synthetic Rubber prices remained subdued in the year under review, in view of general weakness in commodities and also 
due to softness in its inputs. Other Crude based raw materials such as carbon black displayed a similar trend. 

during the year.
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In India with the Government committed to investment in Infrastructure, it should augur well for the automobile and the 

demand and pick-up in economic activity. 

DIVIDEND 

of surcharge.

RESERVES 

of 

million.

RESTRUCTURING

 
 

conditions. A Business Rescue Plan, to help the Subsidiary Company to restructure its operations, was submitted to 

Due to uncompetitive cost structure and continuous labour unrest and related activities resulting in lack of viability, 

personnel.

termination of Business Rescue Process has been submitted to Commissioner of Companies and Intellectual Property 

continent.

BOARD OF DIRECTORS

A)  Appointment/Re-appointment of Directors

rotation and being eligible, offers himself for re-appointment. 

B)  Changes in Directors and Key Managerial Personnel

 

 
 

UK.

C)  Declaration by Independent Director(s) 

 
submitted a declaration that they meet the criteria of Independence. 

D)  Formal Annual Evaluation

 

annual evaluation has been made by the Board of its own performance and that of its Committees and individual 
Directors.

E)  Separate Meeting of Independent Directors

 

 Board that is necessary for the Board to effectively and reasonably perform their duties. 

F)  Remuneration Policy

 

the Corporate Governance Report.

PRODUCT & MARKETING 

globe and pushing into new markets.

and tyre specialist.
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EXPANSION PROGRAMME AND FUTURE OUTLOOK

MATERIAL CHANGES AND COMMITMENTS

SIGNIFICANT MATERIAL ORDERS PASSED BY REGULATORS 

CHANGE IN THE NATURE OF BUSINESS, IF ANY

INTERNAL FINANCIAL CONTROLS 

through management ongoing monitoring and review process and independently by the Internal Audit. In our view the 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Analysis Report is presented in a separate section forming part of the annual report. 

SUBSIDIARY/ASSOCIATE & JOINT VENTURE COMPANIES 

As the Company follows its global ambition to become a global tyre brand of choice, it had to create multiple subsidiaries/

 

DEBENTURES 

Redemption Date Particulars Redemption Amount  
(  Million)

 
DEPOSITS

AUDITORS

AUDITORS’ REPORT

COST AUDIT

received a letter from them to the effect that their re-appointment would be within the limits prescribed under Section 

MEETINGS OF THE BOARD OF DIRECTORS

in the Corporate Governance Report.

EXIT/DELISTING FROM STOCK EXCHANGE
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AUDIT COMMITTEE 

VIGIL MECHANISM / WHISTLE BLOWER POLICY

COMMITTEES OF BOARD

committees are mentioned in the Corporate Governance Report.

SHARE CAPITAL

During the year under review, the Issued, Subscribed and Paid-up Share Capital of the Company has been  
 
 

a)  Issue of equity shares with differential rights

b)  Issue of sweat equity shares

c)  Issue of employee stock options   

employees

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review, your Company has not given any loan or guarantee which is covered under the provisions 

to the Finanacial Statements. 

RELATED PARTY TRANSACTIONS

related parties which could be considered material in accordance with the policy of the Company on materiality of related 
party transactions.

MANAGERIAL REMUNERATION 

 

PARTICULARS OF EMPLOYEES

PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

SECRETARIAL AUDITOR

AWARDS AND RECOGNITIONS

prominent Awards are listed below for your reference.

Name of the Award Category Awarded By

Intermedia Globe Advertising
for Modern Media

of the year

- CII

Auto Component

Auto Ancillary

- Rubber Asia

-

-

In-App Advertising Gaming or 
Other

Auto Component

 
RISK MANAGEMENT

Board on the key risks placed before it.  
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CORPORATE SOCIAL RESPONSIBILITY

which is monitored by CSR Committee.

During the year under review, your Company has carried out activities primarily related to promoting preventive health, 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

EXTRACT OF THE ANNUAL RETURN

CORPORATE GOVERNANCE REPORT

linked to high performance.

strives to serve their interests, resulting in creation of value and wealth for all stakeholders.

accountants, Statutory Auditors of the Company, regarding compliance of the conditions of corporate governance, as 

report.

DIRECTORS’ RESPONSIBILITY STATEMENT 

-
mates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the 

-
ance with the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting 

-

ACKNOWLEDGEMENT

customers, business partners, members, bankers and other stakeholders for their continued support during the year. 

For and on behalf of the Board of Directors
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SECRETARIAL AUDIT REPORT

 
SECRETARIAL AUDIT REPORT 

 

our opinion thereon. 

representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has, during 

provisions listed hereunder and also that the Company has proper Board-processes and compliance-mechanism in place 

made hereinafter. 
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  made there under.

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, 
Standards, etc. mentioned.

We further report that: 

period under review were carried out in compliance with the provisions of the Act. 

agenda items before the meeting and for meaningful participation at the meeting. 

operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines. 

 
 

 issue of warrants.

 

For PI & Associates, 

Company Secretaries

Sd/-

Sakshi Seth

Partner

Place: Delhi  

Annual Report on Corporate Social Responsibility (CSR) activities for the Financial Year 2014-15

1. Outline of Company’s CSR Policy

through registered trusts established by the Company

of communities are met:

different initiatives such as Green O Bin Paper recycling,  employee engagement on environment sustain-
ability, afforestation, organic farming and clean my transport nagar  etc. are undertaken

-

-

 Projects or Programs proposed to be undertaken

 Following are the proposed initiatives which will be undertaken by the Company:

 a) Environmental Initiatives

 b) Social Initiatives

 c) Philanthropic Activities
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 Web-link

-
bility-policy.pdf 

 CSR Committee comprises of following Directors:

a. Mr Onkar S Kanwar, as Chairman of the Committee

b. Dr S Narayan, as Member of the Committee

c. Mr Sunam Sarkar, as Member of the Committee

 

 

 

 

 Million)

(1) (2) (3) (4) (5) (6) (7) (8)

S. No CSR project or activity Sector in which 
the Project is 
covered

Projects or programs  
(1) Local area or 
other  
(2) Specify the State 
and district where  
projects or programs 
was undertaken

Amount 
outlay 
(budget) 
project or 
programs 
wise

Amount 
spent on the 
projects or 
programs 
Sub – heads: 
(1) Direct 
expenditure 
on projects or 
programs (2) 
Overheads

Cumulative 
expenditure 
up to the 
reporting 
period

Amount spent: Direct or 
through  
Implementing agency*

prevention programme 

Promoting Pre-

-

da, Andhra Pradesh

1.54 Implementing agency- 

prevention programme 

Promoting Pre-

Care Centre, Guwa-

hati, Assam

1.67 Implementing agency- 

Global Organisation for 

Life Development

prevention programme 

Promoting Pre-

Care Centre, Patna, 

Bihar

0.71 Implementing agency- 

Step Foundation

prevention programme 

Promoting Pre-

Care Centre, Delhi, 

Delhi

5.11 Direct

prevention programme 

Promoting Pre- 1.53 Implementing agency- 

Kaira Social Service So-

Foundation

prevention programme 

Promoting Pre- 1.56 Implementing agency- 

-

-

Foundation

7

prevention programme 

Promoting Pre-

Cochin, Kerala

1.43 -

Foundation

8

prevention programme 

Promoting Pre-

Care Centre, Indore, 

Madhya Pradesh

1.51 Implementing agency- 

Jan Seva Samiti, 

9

prevention programme 

Promoting Pre-

Care Centre, Mumbai, 

-

rashtra

3.48 Implementing agency- 

-

prevention programme 

Promoting Pre-

Care Centre, Ludhi-

0.20 Implementing agency- 

Count India

prevention programme 

Promoting Pre- 2.63 Implementing agency- 

Society for Integrated 

Developmental Activities 

Sansthan

prevention programme 

Promoting Pre-

Care Centre, Agra, 

Uttar Pradesh

4.86 Implementing agency- 

Jan Chetna Sewa Samiti 

Samiti

prevention programme 

Promoting Pre- 1.44 Implementing agency- 

-

tion

check up camps organ-

ised for truckers and 

allied population

Promoting Pre- -

port Nagar, Delhi.

0.05 Implementing agency- 

-

Farmers

Promoting Pre- Kodakara panchayat 0.02 Direct

-

Farmers

Promoting Pre- 0.03 Direct

Furniture Support 

to Govt. Ayurvedic 

Promoting Pre- Kodakara, District- 0.05 Implementing agency- 

Committee, Govt. Ayur-

care treatment support 

to the under privileged 

rural community

Promoting Pre- 3.00 Implementing agency- 

Sardar Ram Singh Kabli 
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Promoting Pre-

 

1.75 Implementing  

agency- Kadence  

International Pvt. Ltd.

Social Return On 

Investment study of 

targeted intervention 

India

Promoting Pre-

-

1.12 Implementing agency- 

 

Arbitrage Consulting

Baseline study on open 

defecation

Promoting Pre-

Mathur Panchayat, 

Sriperumbudur  

0.04 Implementing  

agency-  

 

Foundation of India

Baseline study on 

Govt. schools

Promoting Pre-

Mathur Panchayats, 

Sriperumbudur  

0.22 Implementing agency- 

FSL India

Community solid waste 

Nagar

environmental 

sustainability

 2.01 Implementing agency- 

Community solid waste 

Nagar

environmental 

sustainability

Agra, Uttar Pradesh

1.65 Implementing agency- 

Centre for Urban and 

-

environmental 

sustainability

Kanchipuram, 1.13 Implementing agency- 

India Private Limited

Community solid waste 

environmental 

sustainability

Senakuppam and 

Mathur Panchayat, 

Sriperumbudur  

0.63 Implementing agency- 

Baseline Study on 

Community Solid waste 

management

environmental 

sustainability

-

kuppam panchyats, 

Sriperumbudur  

0.10 Implementing agency- 

Clean drinking water 

environmental 

sustainability

-

kuppam panchyats, 

Sriperumbudur  

0.22 Implementing agency- 

Limited

Baseline study for solid 

waste management 

Nagar

environmental 

sustainability

0.53 Implementing agency- 

Jan Chetna Sewa Samiti 

-

Biodiversity impact as-

sessment study environmental 

sustainability

Limda, Baroda, 0.92 Implementing agency- 

Consultants

Pond management 

baseline study environmental 

sustainability

0.15 Implementing agency- 

Pond management 

baseline study environmental 

sustainability

Perambra Distt.  0.40 Implementing agency- 

the community

Livelihood 

enhancement 

0.19 Implementing agency- 

Indo Global Social 

Service Society

Livelihood 

enhancement 

0.20 Implementing agency- 

Indo Global Social 

Service Society

the community

Livelihood 

enhancement 

Senakuppam, 

Orgadam, Chennai, 

1.35 Implementing agency- 

Labournet India Ser-

vices Private Limited

the community

Livelihood 

enhancement 

Kodakara Panchayat, 

Perambra, Kerala

1.09 Implementing agency- 

Baseline on unemploy-

ment status

Livelihood 

enhancement 

-

-

panchayat,  

Sriperumbudur  

0.13 Implementing agency- 

ADRA India

Baseline study for 

undertaking livelihood 

Livelihood 

enhancement 

Kodakara, Kerala 0.36 Implementing agency- 

Improved Farming 

Practices for farmers

Rural Develop- 0.58 Implementing agency- 

Indo Global Social 

Service Society

framework designing

Rural Develop- 0.69 Implementing agency- 

Consulting

Improved Farming 

Practices for farmers

Rural Develop- Pune, Maharashtra 2.58 Implementing agency- 

Maharashtra Institute of 

Rural Areas

Furniture Support to 

school in Perambra

Promoting Kodakara, District- 0.03 Implementing agency- 

Kodakara
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Furniture Support to 

school in Perambra

Promoting Kodakara,  District- 0.05 Implementing agency- 

-

kara

Furniture Support to 

school in Perambra

Promoting Kodakara, District- 0.06 Implementing agency- 

Kodakara

Furniture Support to 

school in Perambra

Promoting Pallilamkara, Kerala 0.03 Implementing 

G.L.P.School, Pallilam-

kara

School boundary wall 

construction 

Promoting Orgadam village, 

Sriperumbudur  

0.34 Implementing agency- 

under privileged girls

Promoting Dehradun, Uttrakhand 3.00 Implementing agency- 

for the mentally 

children

Promoting Delhi 0.14 Implementing agency- 

National Association for 

the Blinds

to under privileged 

children

Promoting  Delhi 0.10 Implementing agency- 

under privileged girl

Promoting Mumbai, Maharshtra 0.01 Implementing agency- 

Masoom

Capacity Building of Promoting 1.23 Implementing agency- 

Step Consulting Pvt. Ltd. 

India

Monthly Ration support 

for the under privileged 

people

hunger, poverty 

Mahipalpur, New Delhi 0.07 Implementing agency- 

0.10

Total 54.12

Administrative Cost 5% of total expense 2.70

Grand Total 56.82

following reasons:

 
 will be implemented this year.

 
 and budget utilisation.

and Policy of the Company.

Sd/- Sd/-

Chairman of CSR Committee

           ANNEXURE - III

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
A) CONSERVATION OF ENERGY

(i) The steps taken or impact on conservation of energy

remains to be the highest cost factor in the manufacturing process and hence gets prime importance in the daily 

helped us to be best across the industry and also create benchmark performance in operations across India. 

 
Abroad which when built upon in a couple of years, post implementation, will bring all plants to a strong common base. 

like rising energy cost, laws and regulations for climate protection and environmental awareness of customers.

(ii) Steps taken by the Company for utilising alternate sources of energy

 
 improvement and controlling of usage of energy at user end.

 

 

 
 for compressed air and steam.

(iii) Additional investment and proposal for reduction of energy usage: (Investment in Energy Front to reduce cost 
and consumption 

 
 

 to adventure into the different sources of renewable energy suitable to locations

 
 across all locations in the coming year.

 

 
 Management Function in Manufacturing is established.

 
 energy and enhanced usage of renewable sources of energy. 

B) TECHNOLOGY ABSORPTION

(i) Efforts made towards Technology Absorption
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stability for Retreading operation etc were developed and industrialised. Impact resistance of tyres in harsh Indian 
environment were improved by using   new generation Steel cords.  Research also focussed on three fundamental 

product portfolio which enabled us to get advantage of technical superiority over competition. Currently, the tools 

undertaken to improve recycling of used tyres and reuse back into tyres .

reduced cure cycle by introduction of addition steam cavity in the presses. Cost optimisation activities were carried 

tyre was improved by innovative curing done with Low hot water temperature and uniform cure. As a step towards 

shearography as a sophisticated forensic analysis tool, knowledge library for product life cycle investigation as well 
as for carcass screening prior to retreading are created.

(iv)   Expenditure incurred on Research and Development
     (  Million)

                   -

C)     FOREIGN EXCHANGE EARNINGS AND OUTGO      

(  Million)

-On account of royalty from Foreign Subsidiary Companies
            

  Subsidiary Companies
    

  Subsidiary Companies

    For and on behalf of the Board of Directors

    Sd/- 

   ANNEXURE - IV

FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

 
 

I REGISTRATION & OTHER DETAILS:  

i CIN

ii Registration Date

iii Name of the Company

iv Category/Sub-category of the Company

v
details

th Floor, Cherupushpam Building, Shanmugham Road, 

vi

vii

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY   

SL No Name & Description of  main  
products/services

NIC Code of the products/ 
services

% to total turnover of the  
Company

III PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES 

Sl No Name & Address of the Company CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE

% OF SHARES 
HELD

APPLICABLE 
SECTION

Republic of Mauritius

Foreign Company Subsidiary

Foreign Company Subsidiary

nicosia, Cyprus

Foreign Company Subsidiary

Foreign Company Subsidiary

 Foreign Company Subsidiary

Foreign Company Subsidiary

7 Foreign Company Subsidiary
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8 Foreign Company Subsidiary

9 Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Presidente Juscelino Kubitschek, 
Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Schonefeld

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

de Llobregat Barcelona

Foreign Company Subsidiary

Kettering Business Park, Northants 

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Subsidiary

Foreign Company Associate

Foreign Company

IV. SHAREHOLDING PATTERN (Equity Share Capital Break up as % to total Equity)

(i) CATEGORY-WISE SHARE HOLDING   

Category of 
Shareholders

No. of Shares held at the beginning of the year No. of Shares held at the end of the year

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

% change 
during the 

year
A. Promoters
(1) Indian

State Govt.
 -    -    -   

 -    -    -   
 -    -    -   

 -    -   
SUB TOTAL (A) (1):-

 -   
(2) Foreign  -   

 -    -    -   
 -    -    -   
 -    -    -   
 -    -    -   

 -   
SUB TOTAL (A) (2):-
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Total Shareholding 
of Promoter  
(A)= (A)(1)+(A)(2)

219250292 7450 219257742  43.50 224250292 7450 224257742  44.06  0.56 

B. PUBLIC 
SHAREHOLDING
(1) Institutions

 -    -    -   

Fund
 -    -    -   

Companies

Capital Funds
 -    -    -   

Other Insurance 
Companies
SUB TOTAL (B) (1):- 211538360 1953548 213491908  42.36 209972102 1907330 211879432  41.62  (0.74)
(2) Non Institutions

 -    -    -   

shareholders holding  
nominal share capital 

shareholders holding 
nominal share capital 

NRIs
Clearing Members
Foregin National
Foreign Bank  -    -    -   
Unclaimed Suspense 
A/c

 -    -    -   
SUB TOTAL (B) (2):- 61298190 9976930 71275120  14.14 63437454 9450142 72887596  14.32  0.18 
Total Public 
Shareholding  
(B)= (B)(1)+(B)(2)
C. Shares held by 
Custodian for  
GDRs & ADRs

 -   

 -   
Grand Total (A+B+C) 492086842 11937928 504024770  100.00 497659848 11364922 509024770  100.00  -  

(ii) SHARE HOLDING OF PROMOTERS       

Sl No. Shareholders Name Shareholding at the beginning of the year Shareholding at the end of the year
No. of 
shares

% of total 
shares of the 

Company

% of shares 
pledged 

encumbered to 
total shares

No. of shares % of total 
shares of the 

Company

% of shares 
pledged 

encumbered to 
total shares

% change in 
share holding 

during the year

Constructive Finance Pvt. Ltd.
Apollo Finance Ltd.

Co. Pvt. Ltd.
Apollo International Ltd.
Motlay Finance Pvt. Ltd.

7
Pvt. Ltd.

8 Classic Autotubes Ltd.
9

Pvt. Ltd.

Finance Pvt. Ltd.

Sl No. Shareholders Name Shareholding at the beginning of the year Shareholding at the end of the year
No. of 
shares

% of total 
shares of the 

Company

% of shares 
pledged 

encumbered to 
total shares

No. of shares % of total 
shares of the 

Company

% of shares 
pledged 

encumbered to 
total shares

% change in 
share holding 

during the year

Mr Onkar S. Kanwar
Global Capital Ltd.
Ms Shalini Chand

Pvt Ltd.

Ms Simran Kanwar

Total 219257742  43.50 4.09 224257742  44.06 5.25  0.56

(iii) CHANGE IN PROMOTERS' SHAREHOLDING*   

Sl. No. Particulars Share holding at the beginning 
of the Year

Cumulative Share holding  
during the year

No. of Shares % of total shares 
of the Company

No. of shares % of total shares 
of the Company

     

 

 

 
 
 

 
 
 

 
 
 

 
 
 

At the end of the year  
(March 31, 2015)

 
224257742

 
44.05%

 
224257742

 
44.05%

(iv) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS, PROMOTERS &                 
       HOLDERS OF GDRs & ADRs)* 
 

Sl. No Name of the Shareholder Shareholding at the beginning/
end of the year

Cumulative Shareholding 
during the year

No. of shares % of total shares 
of the Company

No. of shares % of total shares 
of the Company

Custodian A/c - Ashwin Shantilal 
Mehta

  
-

 
-

 
-

 
-

    

At the end of the year      

     

    

At the end of the year      

Funds

  
-

 
-

 
-

 
-
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At the end of the year      

Government Pension Fund Global

     

    

At the end of the year      

     

    

At the end of the year     

Investec Global Strategy Fund A/c 

     

    

At the end of the year      

7 Kerala State Industrial 
Development Corporation

     

 
-

 
-

  

At the end of the year      

8 Governor of Kerala

     

 
-

 
-

  

At the end of the year      

9

     

    

At the end of the year      

     

    

At the end of the year      

(v) SHAREHOLDING OF DIRECTORS & KMPs*    

Sl. No Name of the Director/
KMP

Shareholding at the beginning/end of 
the year

Cumulative Shareholding during 
the year

No. of shares % of total shares 
of the Company

No. of shares % of total shares 
of the Company

Mr Onkar S Kanwar 

Director

At the Beginning of the     

 
 
-

 
 
-

 
 
-

 
 
-

At the end of the year     

 
 

Managing Director

At the Beginning of the     

 
 
-

 
 
-

 
 
-

 
 
-

At the end of the year     

Director

At the Beginning of the     

 
 
-

 
 
-

 
 
-

 
 
-

At the end of the year     

Director

At the Beginning of the     

 
 
-

 
 
-

 
 
-

 
 
-

At the end of the year     

   
*The shareholding percentage at the beginning/end of the year has been calculated on the share capital as on March 31, 2015. 

 

Company Secretary-KMP 
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V. INDEBTEDNESS

INDEBTEDNESS OF THE COMPANY INCLUDING INTEREST OUTSTANDING/ACCRUED BUT NOT DUE FOR PAYMENT

Particulars Secured Loans 
excluding deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

 - 

 -  -  -  - 

 - 

Total (i+ii+iii)  10,823.26  4,596.10  -  15,419.36 

Additions  - 

Reduction  - 

Net Change  - 

 - 

 -  -  -  - 

 -    - 

Total (i+ii+iii)  6,904.38  4,263.04  -  11,167.42

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE TIME DIRECTOR AND/OR MANAGER: 

Sl.No Particulars of Remuneration Name of the MD/WTD/Manager Total 
Amount1 Gross salary Onkar S 

Kanwar
Neeraj 

Kanwar
Sunam 
Sarkar

U S Oberoi

- - - - -

Stock option - - - - -

- - - - -

- - - - -

Others, please specify - - - - -

Ceiling as per the Act

       

B. REMUNERATION TO OTHER DIRECTORS:        

Sl.No Particulars of 
Remuneration

Name of the Directors Total 
Amount

Independent Directors A.K. 
Purwar

Askhay 
Chudasama

K. JACOB Nimesh N 
Kampani

Pallavi 
Shroff

Robert S Narayan Shardul S 
Shroff S.Mehta

board committee 
meetings

specify
- - - - - - - - - -

Total (1) 6.16 6.66 6.66 6.06 5.39 6.06 6.86 0.67 6.23 50.48

Directors

specify.
- -

Total (2) 5.85 5.85

Total (B)=(1+2) 56.33

Total Managerial Remuneration 781.93

Overall Cieling as per 
the Act.

 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD 

Sl. No. Particulars of Remuneration Key Managerial 
Personnel

1 Gross Salary Company Secretary  
(P.N. WAHAL)

-

Stock Option -

-

-

Others, please specify -

Total 13.85

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES   

    For and on behalf of the Board of Directors

    Sd/- 
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CORPORATE GOVERNANCE REPORT          ANNEXURE - V

create value for all stakeholders. It continues to focus on good corporate governance, in line with emerging local and 

highest standards of ethical and responsible conduct of business in all facets of its operations and in all interactions with 
its stakeholders, including shareholders, employees, consumers, lenders and the community at large. 

the listing agreement:

1. Corporate Governance Philosophy

in a fashion that ensures optimum return for stakeholders. Corporate governance is the broad framework which 

regulations in each of the markets the Company operates, leading to effective management of the organisation. 

governance system which goes beyond compliance.  

governance by maintaining strong business fundamentals and by delivering high performance through relentless 
focus on the following:

 
 
 
 

 

 
 

 
 

 
 

 
 position. For this purpose, the Company has also constituted an Audit Committee which pays particular  

 

enabling and facilitating business process at the board, management and at all operational levels.

2. Board of Directors (Supervisory Board)

At Apollo, we believe that an active, well-informed and independent board is necessary to ensure highest standards 

its Corporate Governance practice, plays the most pivotal role in overseeing how the management serves and 
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ethics, transparency and disclosure.

    (a) Composition of Board:  
 
 

:

Category of Directors
No. of  

Directors
% of Total no. of 

Directors

8

Name/Designation of 
Director

Executive/ 
Non-Executive/ 
Independent

No. of positions 
held in Other  
Companies 

No. of Board  
Meetings  

Attended(3)

Attendance 
at last AGM

Board(1) Committee(2)

Mr Onkar S Kanwar 
 

Managing Director

 No

 
 

Managing Director
Mr Akshay Chudasama  

Independent
Mr A K Purwar  

Independent
7

Mr Nimesh N  Kampani
Independent

7

 
Nominee Director  

 

- No

Independent
- -

Mr Sunam Sarkar - -

Dr  S Narayan
Independent

-

Independent
8

Ms Pallavi Shroff
Independent

No

Ceased to be Director

Mr U S Oberoi   
 

-

Independent

 
 directorships in private ltd. companies and overseas companies.

For the purpose of committees of Board of Directors, only Audit and Stakeholders Relationship Committees in  
 other public ltd. companies and subsidiaries of public ltd. companies are considered.

 

 

solicitors and advocates on record, to whom the Company has paid fee of  

Mr Akshay Chudasama is the Partner of M/s. J. Sagar Associates, carrying out practice of solicitors and 
advocates on record, to whom the Company has paid fee of  

 

 
 the Board that was necessary for the Board to effectively and reasonably perform their duties. 

 (b) Performance evaluation of Independent Directors.

 
 

 (c) Board Functioning & Procedure:  
 
 

 also free to bring up any matter for discussion at the Board Meetings.

 
 
 
 

 Company Secretary discuss the items to be included in the agenda and the detailed agenda, management reports  
 

 are called to provide additional inputs on the matters being discussed by the Board/Committee. Overseas  
 

 their respective companies.

 
 their follow up action report is placed at the immediately succeeding meeting for information of the Board. 

 (d) Relationship amongst Directors:  

 
 

 became a professionally managed and a globally recognised tyre manufacturer. As a visionary entrepreneur, he  
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 guidance transformed itself from an Indian manufacturer of commercial vehicle tyres, to a global entity with  

 
 emphasis on bettering the lives of people -- be it employees, customers, business partners, shareholders or any  
 other stakeholder - and responsiveness to change and continuous learning.

 
 
 
 

 
 promoted by him, is an enterprise focusing on state-of-the-art medical care and runs a cutting edge  
 multi-specialty medical facility which focuses on holistic treatment. An initiative close to his heart is Apollo  

 
 

 across India.

   A Science and Administration graduate from the University of California, Mr Onkar S Kanwar is a widely travelled  
 

 practices and their successful application in business.

 
 
 
 
 
 
 

 into a multi-geography Company with operations across geographies.

 
 
 

 skills helped him bring overarching changes in industrial relations, upgradation of technology and benchmarking  

 
 
 

 initiatives in establishing the company in the global arena.

 

 
 

 combine work with liberal doses of fun.

 

 (g)  No. & Dates of Board Meetings held:  
 

 (h)  Statutory Compliance of Laws:  
 the Company as well as steps taken by the Company to rectify the instances of non-compliance, if any. 

 3. Management Board:
Management Board with a primary aim to maintaining strong business fundamentals and delivering high performance 
through relentless focus on the affairs of the Company across all its geographies

4. Audit Committee 

processes and safeguards employed by each. All possible measures are taken by the Committee to ensure the 

 (a)  Composition & Terms of Reference of Committee

 
 
 
 
 
 
 
 
 
 
 

 
 has been entrusted with the following responsibilities:-

 

 

 

 

 
 

 in the offer document / prospectus / notice and the report submitted by the monitoring agency, monitoring the  
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 suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the  

 

 

 
 

 candidate. 

 (b)  Meetings of Audit Committee and attendance of members during the year

 

Name of Director Designation Category of Director No. of meetings attended

Dr S Narayan Chairman

Mr Akshay Chudasama Member

 
Member

  
N.A.

Ceased to be Member

Mr U S Oberoi   
Member

  

  
Member

  

 
 
 

 heads, Internal Auditor, Cost Auditor and Statutory Auditor of the Company, wherever necessary, and those  

 

 (c)  Role of Internal Auditor

 
 

 
 management information and monitoring system, which ensures compliance to internal processes, as well as  

 

 
 in-house Internal Audit function that is responsible for providing, assurance on compliance with operating  

 
 

 internal audits using data analytics and tools. 

 
 

 
 plan agreed with the management, the status of audits vis-à-vis the approved annual audit plan and status of  
 open audit issues.

 (d) Subsidiary Companies

 
 
 

 transactions and arrangements entered into by the subsidiary companies, included in the minutes of the above  
 overseas subsidiary companies are placed before the Board of Directors of the Company and are duly noted by  

5. Nomination and Remuneration Committee 

 (a)  Constitution and Composition of the Committee

 
 
 
 
 
 

 committee ceased to be the member of the committee as he has resigned from the Directorship of 

 
 

 

 (b)  Brief description of the Terms of Reference

 
 grant annual increments, vary and/or modify the terms and conditions of appointment/re-appointment  

 
 ceiling of remuneration as approved by the members.

 

 
 recommend to the Board a policy, relating to the remuneration of the Directors, key managerial personnel and  
 other employees. 
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 accordance with the criteria laid down, and recommend to the Board their appointment and removal. 

 

 
 benchmarks.

 
 

 working of the Company and its goals.

 
 Directors. 

 (c) Policy for appointment and remuneration 

 
 
 

 been formulated by the Nomination and Remuneration Committee of the Company and approved by the Board  

   1. CRITERIA FOR APPOINTMENT OF DIRECTOR AND SENIOR MANAGEMENT

Director and who can be appointed in senior management:

person for appointment as Director or at Senior Management level and recommend to the Board his / 
her appointment

for appointing such person.

or any other enactment for the time being in force. 

listing agreement or any other enactment for the time being in force.

-

   2. CRITERIA FOR DETERMINING POSITIVE ATTRIBUTES & INDEPENDENCE OF DIRECTORS  

      Criteria for determining positive attributes:

 

constructively, and the willingness to address issues proactively.

 
 market conditions and applicable legal provisions.

 
 performance, risk management, resources, key appointments and standards of conduct.

 
 relationship with the senior management of the Company.

 
 employees.

 Criteria for determining Independence:

 

3. REMUNERATION OF DIRECTORS, KMP, SENIOR MANAGEMENT PERSONNEL AND OTHER EMPLOYEES

of the Company.

run the Company successfully. 

 3.1 General: 

 

-

 3.2 Remuneration to Whole-time / Managing Director

the Committee and shall be within the overall remuneration approved by the shareholders and Central Government, 

Government. 
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   3.3 Remuneration to Non- Executive / Independent Director:

 
 

 meeting of the Board or Committee or such amount as may be prescribed by the Central Government from time  
 

 Remuneration Committee and approved by the Board of Directors of the Company. Further, the boarding and  

 
 

 applicable provisions of the Regulations. 

   Pursuant to the provisions of the Act, an Independent Director shall not be entitled to any stock option of  
 the Company. Only such employees of the Company and its subsidiaries as approved by the Nomination and  

   3.4 Remuneration to KMP, Senior Management Personnel and Other Employees

 
 
 

 

 
 In other respects, the Remuneration Policy shall be of guidance for the Board.

 (d)  Meetings of Nomination and Remuneration Committee and Attendance of members during the year 

 

Name of Director Designation Category of Director No. of meetings attended

Dr S Narayan Chairman

Mr Onkar S Kanwar   
 

Member

 
 

 
 

Mr Akshay  Chudasama Member

Mr Nimesh N Kampani   
 

Member

 
 

 
 

N.A.

Ceased to be Member

  
Member

  

   (e) Payment of remuneration/sitting fee to the Directors etc.

          (i) Executive Directors/CFO/Company Secretary:                 (  Million)

Particulars Mr Onkar 
S Kanwar, 
Managing 
Director

Mr Neeraj 
Kanwar, 
Managing 
Director

Mr Sunam 
Sarkar, 
Whole Time 
Director

Mr U S Oberoi 
(ceased to be 
Director w.e.f. 
November 26, 
2014)

Mr P N 
Wahal, 
Company 
Secretary*

Mr Raj 
Banerji, 
CFO (w.e.f. 
February 
6, 2015)

Salary

Contribution to PF/ 
Superannuation/ 
Gratuity

Commission/ 
Performance Bonus

Total Remuneration 417.10 273.00 41.82 7.00 14.22

Stock Option N.A N.A N.A N.A N.A N.A

Service contracts, 
notice period, 
severance fees

N.A N.A N.A N.A N.A N.A

 
 

   Notes:-

 
      commission as approved by the members.

 
 

 
 
 

 
       the ratio to median remuneration of employees are as under:

Name of Director Remuneration for 
FY15 (` Million)

Remuneration for 
FY14 (` Million)

% increase in  
Remuneration 

Ratio to median 
remuneration of 

employees 
Mr A K Purwar
Mr Akshay Chudasama NA NA

NA NA

Mr Nimesh N Kampani
Ms Pallavi Shroff - NA NA

Dr S Narayan
Mr Shardul S Shroff NA NA

- NA NA
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 remuneration:-

 
 
 

 
 

 

(ii)  Non-Executives Directors:  
pursuance of the resolution passed by the Board.

Name of Director Sitting fee (  Million) Commission provided for 
the FY15 (  Million)

No. of Shares held as on 
March 31, 2015

Mr A K Purwar -

Mr Akshay Chudasama -

-

Name of Director Sitting fee (  Million) Commission provided for 
the FY15 (  Million)

No. of Shares held as on 
March 31, 2015

Mr Nimesh N Kampani -

Ms Pallavi Shroff -

-

Dr S Narayan -

Mr Shardul S Shroff -

   Sitting fee/Commission payable to Government of Kerala 

   

   

   

   An amount of   
 

6. Stakeholders Relationship Committee 

looks after the share transfer work besides redressal of shareholder complaints.

processed by the Committee itself. 

 (a)  Constitution and Composition of the Committee

 
 

 Director acts as the Chairman of the Committee.

 

 (b)  Terms of reference

 

 (c) Meetings of Stakeholders Relationship Committee and attendance of members during the year 

 
 

Name of Director Designation Category of Director No. of meetings attended

Dr S Narayan  Chairman

Mr Onkar S Kanwar Member

Member

Mr Sunam Sarkar Member 9

Ms Pallavi Shroff  Member
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Ceased to be a Member

Name of Director Designation Category of Director No. of meetings attended

Mr U S Oberoi  Member 8

 Member -

 (d) No. of shareholders’ complaints received

 
 which are under litigation, disputes or court orders. All other complaints were attended and resolved to the  
 satisfaction of the shareholders.

7. Corporate Social Responsibility(CSR) Committee 

  (a) A brief outline of the Company’s CSR Policy

 
 
 
 

rests on the principle of sustainability and self reliance. It also embeds a dimension of philanthropy. At the core  
 
 

front.

 (b) Composition of CSR Committee

 
 

Mr Sunam Sarkar. Mr Onkar S Kanwar acts as the Chairman of the Committee.

  (c) Meetings of CSR Committee and attendance of members during the year.

Name of Director Designation Category of Director No. of meetings attended

Mr Onkar S Kanwar Chairman

Dr S Narayan Member

Mr Sunam Sarkar Member

 
Board.  

9. General Body Meetings 

  (a) The last three Annual General Meetings were held as under:

Financial Year Date Time Venue Special Resolution Passed

Kerala Fine Arts 

Avenue, Foreshore 
issue of Securities.

Convertible Debentures.

-do- -do- No Special Resolution was passed

-do- -do- No Special Resolution was passed

 (b) Resolutions passed last year through postal ballot:

 
 
 

     passed through postal ballot :-

Last Date of Dispatch of 
Postal Ballot Forms 

Items approved by the 
shareholders

Date of passing of  
resolution

Ordinary/ Special  
resolution

 

connection with the borrowings of the 
Company.

Special Resolutions

  Item No. 1: Limits of Borrowing under Section 180 (1) (c) of the Companies Act 2013 

Particulars Physical E-Voting Total

Number of Postal Ballots received 

Special Resolution 

Number of invalid Postal Ballots

Number of invalid votes

 Item No. 2: Creation of Security under Section 180 (1) (a) of the Companies Act 2013 

Particulars Physical E-Voting Total

Number of Postal Ballots received 

Special Resolution 

Number of invalid Postal Ballots

Number of invalid votes

 
     process in a fair and transparent manner.

 
 
 

        voting by post or through electronic means within a period of thirty days from the date of dispatch of the notice.  
 

      Postal Ballot for the items mentioned above.
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10. Disclosures

 (a)  Related Party Transactions

 
 
 
 

   During the year, no transaction of material nature has been entered into by the Company with its Promoters, the  
 
 
 
 

 (b) Disclosure of accounting treatment 

 (c)  Risk Management 

 
 

 potential adverse effects on its performance. 

 
 
 

 Company. 

 
 
 

 
 

 Audit Committee periodically reviews the risks and opportunities and plans to mitigate the same. 

 (d)  Compliance by the Company

 
 authorities on all matters relating to capital markets during the last three years. No penalties or strictures  

 
 

 assurance to the Management and the Board of Directors regarding effectiveness of timely compliances. 

 (e)  Transfer of Unclaimed/Undelivered Shares

 
 
 
 
 

 addresses, PAN details etc. registered with the Company in order to avoid transfer of such unclaimed shares to  
 

 

Aggregate number of shareholders and the outstanding shares in the suspense account 

Number of shareholders who approached to the Company for transfer of shares from 
suspense account during the year

Number of shareholders to whom shares were transferred from suspense account during 
the year

Aggregate number of shareholders and the outstanding shares in the suspense account 

 
 

 Company to credit/issue the shares to the rightful owner.

 
 

 until the rightful owner has claimed the shares.

 (f) Disclosure in terms of Clause 49 of the Listing Agreement

 
 Kanwar being father and son.

11. Means of communication

 
 

 results are displayed at our website at www.apollotyres.com for the information of all shareholders.

 
 

 developments.

12. General Shareholder Information

  
    Cherupushpam Building 
    Shanmugham Road 

 

 b)  Annual General Meeting:  

 
 

 
 

                                                       Fine Arts Avenue  
        Foreshore Road 

 
 
 

 c)  Financial Calendar for FY16
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 d)  Dates of Book-Closure

 e)  Dividend Payment

  
 

 statutory time limit.

 f)  Unclaimed Dividends

 
 
 

   During the year, the Company had transferred    

 g)  Listing at Stock Exchanges*

 
 

 
 

 
 

 
 
 
 

 h)  Stock Code

 i) Stock Market Price Data for the year 2014-15: The Company’s share price on NSE and Nifty Index

Month

 Low

     The Company’s share price on BSE and Sensex

Month

 Low

 j)  Shares Traded during April 1, 2014 to March 31, 2015

Particulars

 k)  Elimination of Duplicate Mailing

 
 

 folio, to avoid mailing of multiple annual reports.

 l)  Share Transfer System

 
 
 

 Relationship Committee meets at periodical intervals. In any case, all share transfers are completed within the  
 
 
 

 All the transfers were completed within stipulated time.

 
 

 formalities.

 m)  Distribution of Shareholding

Category No. of Shareholders % of Shareholders No. of Shares Held % of shareholding
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 n)  Reconciliation of Share Capital Audit

 
 Audit of the Company for the purpose of reconciliation of total admitted capital with the depositories, i.e. NSDL  
 and CDSL, and the total issued and listed capital of the Company.

 
 

 o)  Dematerialisation of Shares and Liquidity

 
 
 
 

 

 p)  Share Transfer/Demat Registry work

 
 NSDL/CDSL for carrying out demat completely in house.

 q)  Share Transfer Department

   All communications regarding change of address for shares held in physical form, dividend etc. should be sent  

 r)  ECS Mandate

 

 s)      E-voting

 
 
 

 passed at general meetings.

   Register e-mail address 

 
 

 document, to members in electronic form at the e-mail address provided by them and/or available to the  
 Company by the Depositories. 

 
 

 writing to the Company.

 t)  Plant Location:

 

 

 

 u)  Address for correspondence    :  Secretarial Department 
 

 
 

 v) As on March 31, 2015, there were no outstanding GDRs/ADRs/ Warrants or any convertible instruments.

 w) Adoption of mandatory and non-mandatory requirements of Clause 49

    

   

13. Additional Information

 a)  Investor Relations Section

 b)  Bankers

ICIC Bank Ltd

IDBI Bank Ltd

Bank of India

Barclays Bank PLC Kotak Mahindra Bank Ltd

BNP Paribas Standard Chartered Bank

Canara Bank State Bank of India

Citibank N.A. State Bank of Mysore

Corporation Bank

Credit Agricole CIB

DBS Bank Ltd

Deutsche Bank UCO Bank

Union Bank of India

 c)  Auditors
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 d)  Cost Auditors

 
 Government of India, Ministry of Corporate Affairs, Cost Audit Branch, New Delhi, following are the details of  

Particulars of the Cost Auditor
ended March 31, 2014

Mr N P Sukumaran 
 

 
 

 
 

 e)  Code of Conduct for Prevention of Insider Trading  

 
 
 
 

 access to unpublished price sensitive information.

 
 

 
 

  f)  Code of Conduct for Directors and Senior Management

 
 

 must act within the bounds of the authority conferred upon them and with a duty to make and keep themselves  
 

 

  g)     Whistle Blower Policy / Vigil Mechanism

 
 highest standards of professionalism, honesty, integrity and ethical behavior. In order to inculcate accountability  

 
 

 and other stakeholders to raise their genuine concerns internally in a responsible  and effective manner if and  
 when they discover information which they believe shows  serious malpractice or irregularity within the Company  
 and/or to report to the management  instances of unethical behavior, actual or suspected, fraud or violation of  

 
 

 which is headed by the Chairman of the Audit Committee of the Board. Company Secretary of the Company acts  
 
 

 to the Audit Committee .

 h)  Code of Practices and Procedures for Fair Disclousure 

 
 

 
 in respect of the Company and/or its subsidiary companies, including overseas subsidiaries. 

 i)  Policy to prevent and deal with sexual harassment

 
 
 
 

 any profession or to carry on any occupation, trade or business, which also includes a right to have a safe and  

 
 
 

 j) Declaration by Independent Directors under sub-section (6) of section 149 & Clause 49 of the Listing Agreement

 
 
 

 k) Web link for various documents 

Particulars Web link

http://www.apollotyres.com/uploads/familiarisation-

http://www.apollotyres.com/uploads/policy-for-deter-
mining-material-subsidiaries.pdf

Policy on dealing with related party transactions http://www.apollotyres.com/uploads/policy-on-relat-
ed-party-transaction.pdf

CSR policy -

Code of conduct for Directors and Senior Management http://www.apollotyres.com/uploads/code-of-conduct-
for-directors-and-senior-management.pdf

http://www.apollotyres.com/uploads/whistle-blower-
policy.pdf

 
Board members and the Senior Management Personnel have fully complied with the provisions of the Code of  

 

For and on behalf of the Board of Directors
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CEO AND CFO CERTIFICATE
(UNDER SUB CLAUSE IX OF CLAUSE 49 OF THE LISTING AGREEMENT)

 i  these statements do not contain any materially untrue statement or omit any material fact or contain 

 

controls for the period covered by this report.

and accounting policies of the Company.  Furthermore, no instance of fraud found by management or employees 

   Sd/- Sd/-

COMPLIANCE:

this annual report and the same is given herein:

I

limited to a review of procedures and implementation thereof, adopted by the Company for ensuring the compliance 

and the management, we certify that the Company has complied with the conditions of corporate governance as 

For Deloitte Haskins & Sells

Chartered Accountants 

sd/-

M.K. Ananthanarayanan

Partner

Place: Chennai
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STANDALONE ACCOUNTS
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF APOLLO TYRES LTD.

Report on the Standalone Financial Statements

Management’s Responsibility for the Standalone Financial Statements

accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for 

fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

to be included in the audit report under the provisions of the Act and the Rules made thereunder.

 An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the 

statements that give a true and fair view in order to design audit procedures that are appropriate in the circumstances, 

evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting estimates 

Opinion

and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the 

Report on Other Legal and Regulatory Requirements

were necessary for the purposes of our audit.

are in agreement with the books of account.

 
 foreseeable losses, if any, on long-term contracts including derivative contracts.

 
 Protection Fund by the Company other than    

 

For Deloitte Haskins & Sells

Chartered Accountants 

sd/-

M.K. Ananthanarayanan

Partner

Place of Signature: Gurgaon



ANNUAL REPORT 2014-15 | 117116 | APOLLO TYRES LTD

ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT 

 

 
 
 

 
 intervals.

 
 

 the Company and the nature of its business.

 

some of the items purchased are of special nature and suitable alternative sources are not readily available for 

system. 

public during the year. In respect of unclaimed deposits, the Company has complied with the provisions of Sections 

accurate or complete. 

 
 

 Cess and other material statutory dues applicable to it with the appropriate authorities.

 
 
 

 payable.

 
 on account of disputes are given below:

Name of the Statute Nature of Dues Forum where 
Dispute is pending

Period to which 
the amount relates 
(Financial Year)

Amount involved                    
(  Million)

applicable to various 
States

Authorities / 
Revenue Board / 

Duty Court.

Court.
 

 

 

 

 
 

 within time other than    

the Company during the year for the purposes for which they were obtained.

and no material fraud on the Company has been noticed or reported during the year.

For Deloitte Haskins & Sells

Chartered Accountants 

sd/-

M.K. Ananthanarayanan

Partner

Place of Signature: Gurgaon
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BALANCE SHEET 
AS AT MARCH 31, 2015
   Notes As at  As at
     March 31, 2015 
     Million  Million
A. EQUITY & LIABILITIES
1. Shareholders’ Funds :

509.09
32,197.76

-
    32,706.85  

2. Non-Current Liabilities:
3,339.39
4,122.42

69.14
78.43

     7,609.38  
3. Current Liabilities: 

4,626.60
  6,621.81

5,616.92
4,032.50

    20,897.83  
 
 TOTAL  61,214.06  

B. ASSETS
1. Non-Current Assets:

30,965.27
 105.15

     1,296.48   
    32,366.90

6,519.19 
1,780.28

360.18
    41,026.55  
2. Current Assets:

1,000.00  -
11,851.86
3,200.10
2,078.40
1,681.19

375.96  

    20,187.51  

 TOTAL  61,214.06  

See ac

In terms of our report attached
For DELOITTE HASKINS & SELLS

 Managing Director  Managing Director 
M K ANANTHANARAYANAN
Partner

In terms of our report attached
For DELOITTE HASKINS & SELLS

 Managing Director  Managing Director 
M K ANANTHANARAYANAN
Partner

STATEMENT OF PROFIT & LOSS  
FOR THE YEAR ENDED MARCH 31, 2015 
   Notes Year Ended 
      March 31, 2015 
      Million  Million

1. Revenue from Operations:     
98,772.72  
9,990.04  

 Net Sales  88,782.68 

595.49  
   89,378.17 

2. Other Income 375.46

      
3. Total Revenue (1 +2)  89,753.63 

4. Expenses :     
54,007.14  

2,492.19  
 

197.29  
5,451.32  
1,720.88  
2,467.80  

14,075.59

 Total Expenses  80,412.21 

  9,341.42

6. Exceptional Items -

  9,341.42

 
8. Tax Expense     

2,544.70  
345.91  

2,890.61 

 
  6,450.81 

 Earnings per Share of  1 each:  
12.70 8.78 
12.69 8.77
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CASH - FLOW STATEMENT  
FOR THE YEAR ENDED MARCH 31, 2015 
    Year Ended 
      March 31, 2015 
      Million  Million
A CASH FLOW FROM OPERATING ACTIVITIES    

  9,341.42
 Add: Adjustments for:    

                -       4,257.45      
 

 Changes in Working Capital    
 Adjustments for (increase) / decrease in operating assets:    

 Other Current Assets                -    129.69  
 Adjustments for increase / (decrease) in operating liabilities:    

 Short-term Provisions   (2,216.83)     
      (iii) Cash Generated from Operations  11,511.73

   1,997.96    
 Net Cash From Operating Activities     9,513.77    
 
B CASH FLOW FROM INVESTING ACTIVITIES   

 Interest received       
 Net Cash Used in Investing Activities  (3,563.43)
 
C CASH FLOW FROM FINANCING ACTIVITIES    

    
 Net Cash Used in Financing Activities  (6,070.58)   

   (120.24)    
     

2,211.10
56.87

 Less: Unpaid Dividends Bank Accounts       32.45    
   2,121.78

      (0.12)     
 Adjusted Cash & Cash Equivalents as at Beginning of the year  2,121.66    
     

2,078.40
41.01

 Less: Unpaid Dividends Bank Accounts        35.91   
   2,001.48

     (0.06)   
 Adjusted Cash & Cash Equivalents as at the end of the year  2,001.42    

In terms of our report attached
For DELOITTE HASKINS & SELLS

 Managing Director  Managing Director 
M K ANANTHANARAYANAN
Partner

A. NOTES FORMING PART OF THE FINANCIAL STATEMENTS
1. CORPORATE INFORMATION

2. SIGNIFICANT ACCOUNTING POLICIES

2.1  BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

2.2 USE OF ESTIMATES

considered in the reported amounts of assets and liabilities, including the disclosure of contingent liabilities as 

reasonable. Future results could differ due to these estimates and the differences between the actual results 
and the estimates are recognised in the periods in which the results are known / materialise.  

2.3 INVENTORIES

progress, incurred in bringing such inventories to their present location and condition.    

goods, cost is determined on a First In First Out basis.  

2.4 CASH AND CASH EQUIVALENTS

2.5 CASH FLOW STATEMENT

segregated based on the available information.  

2.6 DEPRECIATION AND AMORTISATION

 Tangible Fixed Assets

on technical evaluation by the management and are depreciated at the applicable rates. 
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over the revised remaining useful life.  

 Intangible Assets

2.7 REVENUE RECOGNITION

2.8 OTHER INCOME

Interest income is accounted on accrual basis. Dividend income on investments is accounted for when the 
right to receive the payment is established. Royalty income is accounted when the right to receive the same is 
established.

2.9 TANGIBLE FIXED ASSETS

depreciation. 

assessed standard of performance.

realisable value and are disclosed separately in the Balance Sheet.

Capital work-in-progress:

interest.

2.10 FOREIGN CURRENCY TRANSACTIONS AND TRANSLATIONS

assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the rate 

in a non-integral foreign operation has been accumulated in a foreign currency translation reserve in the 

2.11 GOVERNMENT GRANTS, SUBSIDIES AND EXPORT INCENTIVES

Government grants and subsidies  are recognised when there is reasonable assurance that the Company will 
comply with the conditions attached to them and the grants / subsidy will be received. Government grants 

the life of a depreciable asset by way of a reduced depreciation charge.    

made during the year.

Other government grants and subsidies are recognised as income over the periods necessary to match them 
with the costs for which they are intended to compensate, on a systematic basis.

2.12 INVESTMENTS       

Long term investments are stated at cost and provision for diminution is made if the decline in value is other 
than temporary in nature. Current investments are stated at lower of cost and fair value determined on the 
basis of each category of investments.       

2.13 EMPLOYEE BENEFITS       

in the year incurred.

leave to the credit of the employees as at the balance sheet date on undiscounted basis. Liability for long term 

balance sheet date.       

arise. 

2.14 EMPLOYEE SHARE BASED PAYMENTS       

2.15 BORROWING COSTS       

in the period in which they are incurred.       

2.16 SEGMENT REPORTING       

on the basis of their relationship to the operating activities of the segment.
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2.17 LEASES       

Assets leased by the Company in its capacity as lessee where  substantially all the risks and rewards of 

the lease at the lower of the fair value and the present value of the minimum lease payments and a liability is 

so as to obtain a constant periodic rate of interest on the outstanding liability for each year.  

2.18 EARNINGS PER SHARE       

Basic earnings per share

Diluted earnings per share

splits and bonus shares, as appropriate.       

2.19 TAXES ON INCOME       

2.20 INTANGIBLE ASSETS       

2.21 RESEARCH AND DEVELOPMENT EXPENSES      

that can be directly attributed or allocated on a reasonable and consistent basis to creating, producing and 

2.22 IMPAIRMENT OF ASSETS       

year even if there is no indication that the asset is impaired:

unless the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is 

and Loss. In case of revalued assets such reversal is not recognised.    

2.23 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS   

2.24 PROVISION FOR SALES RELATED OBLIGATIONS      

obligation will arise - being typically upto three years.      

2.25 DERIVATIVE CONTRACTS       

Loss. Gains arising on the same are not recognised, until realised, on grounds of prudence. 

2.26 INSURANCE CLAIMS       

that there is no uncertainty in receiving the claims.      

2.27 SERVICE TAX INPUT CREDITS       

accounted and when there is no uncertainty in availing / utilising the credits.   

2.28 OPERATING CYCLE       
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B.   NOTES FORMING AN INTEGRAL PART OF THE ACCOUNTS
B 1 SHARE CAPITAL
                 As at                             As at   
                       March 31, 2015      
                Million                                 Million

(a)   AUTHORISED      
    730,000,000  730.00  
     
    200,000 20.00  
    Shares of     
       750.00      

(b)   ISSUED, SUBSCRIBED, CALLED AND FULLY PAID UP 
    Equity Shares of  1 each:     
    509,024,770 509.02  
 

    Add: Forfeited Shares : 13,565 0.07     

        509.09       

(c) Reconciliation of the number of equity shares and amount outstanding at the beginning and at the end of the year:

As at March 31, 2015

No. of Shares   Million No. of Shares   Million

Opening Balance 504,024,770 504.02

Add: Shares allotted on conversion of Share  
5,000,000

 
5.00

 
-

 
-

Closing Balance 509,024,770 509.02 504,024,770 504.02

(d) Details of Shareholders holding more than 5% of the Paid Up Equity Share Capital of the Company with Voting 
Rights:

As at March 31, 2015

S.No. Name of the Shareholder No. of Shares %age No. of Shares

42,508,142 8.35%

Apollo Finance Ltd 36,759,650 7.22%

35,725,648 7.02%

Constructive Finance Pvt Ltd 29,630,857 5.82%

- -

(e)   The rights, preferences and restrictions attached to equity shares of the Company:

(f)

(g) Shares issued towards outstanding share warrants - Note C7.

B 2 RESERVES AND SURPLUS
    As at  As at
     March 31, 2015 
     Million  Million

(a) Capital Subsidy - Note C 5  25.50 3.00
(b) Capital Redemption Reserve  44.40 44.40
(c) Securities  Premium Account    
 As per last Balance Sheet   5,659.71
 Add: Received during the year - Note C 7   426.00   -   
     6,085.71   
(d) Debenture Redemption Reserve    
 As per last Balance Sheet   1,658.33

300.00
 Less: Utilised during the year   1,000.00
          958.33   
(e) Revaluation Reserve  31.22
(f) Share Forfeiture   1,375/-  -     -   
(g) General Reserve    
 As per last Balance Sheet   9,006.63

1,000.00
    10,006.63 

   
 As per last Balance Sheet  10,383.03

1,000.00
 Less:  Depreciation on transition to Schedule II of the Companies   

258.18  -   
6,450.81

 Balance available for Appropriation  17,575.66 
     
 Less: Appropriations made during the year:    
 General Reserve   1,000.00 
 Debenture Redemption Reserve   300.00
 Proposed Dividend:  2.00 per share 1,018.05

207.25
3.75   -   
0.64   -   

       2,529.69     
  Closing Balance  15,045.97 
 
 Total Reserves and Surplus  32,197.76 
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B3 NON - CURRENT LIABILITIES 
    As at  As at
      March 31, 2015 
      Million  Million
LONG - TERM BORROWINGS    
(a) SECURED : *    
(i) Debentures    

  1,000.00

 -

 -
    1,000.00  
(ii) Term Loans    
 From Banks:    

1,147.55 
-

     1,147.55     
 From Others:    

 International Finance Corporation - Loan B          1,076.20   

    1,076.20    
(iii) Deferred Payment Liabilities:    

107.49
8.15

    115.64  

    3,339.39  
 OTHER LONG - TERM LIABILITIES:    
 Security Deposits Received from Dealers   14.53

54.61
 
    69.14  
 LONG-TERM PROVISIONS:

78.43 
     78.43   

NOTE B 3 (a)

DEBENTURES:

Nature  

of  

Borrow-

ing

Particulars Amount outstanding as at 

March 31, 2015 

 Million

Amount outstanding as at 

March 31, 2014 

 Million

Rate of 

Interest

Terms of  

Repayment

Details of 

Security  

Offered

Long Term 

Borrow-

ings

Current 

Maturities of 

Long Term 

Borrowings

Long Term 

Borrowings

Current 

Maturities of 

Long Term 

Borrowings

Convertible Debentures 

of 

 

 

 

 

-

 

 

 

 

-

 

 

Bullet repayment on Refer 

Convertible Debentures 

of 

 

 

-

 

 

 

 

 

 

-

 

 

Bullet Repayment on Refer 

Convertible Debentures 

of 

 

 

-

 

 

-

 

 

-

 

 

 

 

Bullet Repayment on Refer 

Convertible Debentures 

of 

 

 

-

 

 

 

 

 

 

 

 

Refer 

Convertible Debentures 

of 

 

 

-

 

 

-

 

 

-

 

 

 

 

Bullet Repayment on Unse-

cured

Convertible Debentures 

of 

 

 

-

 

 

-

 

 

-

 

 

 

 

Bullet Repayment on Unse-

cured

Total Debentures 1,000.00 1,416.67 2,416.67 4,416.67

EXTERNAL COMMERCIAL BORROWINGS FROM BANKS:

installments of USD 

yearly started from 

Refer Note 

below

- - -

yearly installment of 

installments of USD 

Refer Note 

below

yearly installments of 

installments of USD 

Refer Note 

below
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-

annual installments 

started from  

Refer Note 

below

annual installments 

started from  

Refer Note 

below

99.99  -   

annual installments 

`

Refer Note 

below

 -   

annual installments 

starting from  

Refer Note 

below

 -   

annual installments 

starting from  

Refer Note 

below

Total External Commercial  

Borrowings

 

1,147.55

 

1,158.44

 

2,306.00

 

1,102.22

 RUPEE TERM LOANS FROM BANKS:
- - Prepaid during this year.

Total Rupee Term Loans - - 333.33
 
TERM LOANS FROM OTHERS:

IFC Loan A Repayment in 

installments 

Million each 

started from 

Loan B Repayment in 

9 half-yearly 

installments of 

each started 

from  

- -

lower than 

prevailing 

SBI PLR

Prepaid during this year.

Total Term Loans from Others 1,076.20 425.26 1,913.90 507.75

DEFERRED PAYMENT CREDIT:

Others Deferred Payment 

Credit I

Repayment 

along with 

Interest in 

-

tive monthly 

installments 

started from 

purchased 

under the 

scheme.

Deferred Payment 

Credit II

7.97 Repayment 

along with 

installments 

started from 

materials 

purchased 

under the 

scheme

115.64 56.12 167.43 52.51

 

DETAILS OF SECURITY OFFERED TO EXISTING LENDERS:

Note A1  
 
 

Note A2  
 

Note A3  
 

Note B1  

Note B2  
  the company.
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B 4 CURRENT LIABILITIES 
    As at  As at
      March 31, 2015 
      Million  Million

 SHORT-TERM BORROWINGS    
  Secured
  Packing Credit  362.40  
  Banks - Cash Credit 1.16  
  Unsecured   
  Buyers Credit - RM  -  
  Packing Credit  4,263.04  
   4,626.60 

 TRADE PAYABLES    
23.81  

  Acceptances  187.79  
3,607.14  

664.56  
299.03  

1,002.35  
  Payable to Related Parties  837.13  
   6,621.81 

 OTHER CURRENT LIABILITIES:    
  Current Maturities of Long-Term Debt ***    
  Secured    
(a)  Debentures:    

416.67  
1,000.00   -    

-  
   1,416.67   

(b)  Term Loan from Banks:    
1,158.44  

-  
   1,158.44  

(c)  Term Loan from Others:    
  International Finance Corporation - Loan A  225.69  
  International Finance Corporation - Loan B  199.57  

-  
   425.26 

(d)  Finance Lease - Deferred Payment Liabilities:    
47.84  

8.28   7.97  
   56.12  

  Unsecured    
(e)  Debentures:    

-  
-  

                  -       
   3,056.49 

  Trade Payables Includes due to Related Parties:    
 

  Subsidiary Companies  805.46  
  Companies in which Directors are interested  31.67  
   837.13    

-

 490 Million 

 

B 4 CURRENT LIABILITIES (Continued)  As at  As at
     March 31, 2015 
     Million  Million

OTHER CURRENT LIABILITIES (Continued):    

Interest accrued but not due on borrowings   144.94

35.91

 7.21

10.58

Other payables: **    

Others      2,163.54                   -

Gratuity Payable   198.25

  2,560.43   

  5,616.92     

SHORT-TERM PROVISIONS:    

22.88

Provision for Compensated Absences   227.69

425.00

150.49

1,018.05

207.25

  304.76  

7.00

 1,669.38

  4,032.50   

** Other Payables Includes due to Related Parties:    

Subsidiary Companies   4.38

Companies in which Directors are interested   43.15

   47.53    

 3.60 Million
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B 6 NON-CURRENT INVESTMENTS
(AT COST)  As at  As at
     March 31, 2015 
     Million  Million

TRADE INVESTMENTS    
(a) Investment in Equity Instruments (Quoted): *    
16,394  
Gears Ltd. - Fully Paid Up 0.36
  

(b) Investment in Equity Instruments (Unquoted):    
Subsidiary Companies:    
125,906,207  

6,507.97

Other Companies:    
312,000  

3.12
5,500  
Power Pvt Ltd. - Fully paid up. 0.59
  

(c) Investment in Membership Interest:    
4.05  -   

OTHER NON CURRENT INVESTMENTS (NON TRADE):    
(a) Investment in Mutual Funds: **    

 
2.60

(b) Others:    
Investment in 5,000

0.50

  6,519.19   
   

0.36

 1.19

6,518.83

161,826 2.10

 Add: Reinvestment of dividend during the year - 17,736 0.50

 No. of units at the end of the year -                        179,562 2.60 

5.23

B 7 LONG TERM LOANS & ADVANCES  
    As at  As at
     March 31, 2015 
     Million  Million

Long-Term Loans & Advances: 

Capital Advances - Others 628.21

Capital Advances to Related Parties  79.60

     

Doubtful Capital Advances  134.18  

    841.99

Less: Provision for Doubtful Advances  134.18  

    707.81  

Security Deposits  636.84

Security Deposits to Related Parties  418.01

15.05

2.57

   1,780.28 

Includes Advances given to Related Parties:

Companies in which Directors are interested 497.61

     

B 8 OTHER NON-CURRENT ASSETS   

Investment promotion Subsidy Receivable from  

360.18   

   

   360.18   

B 9 CURRENT INVESTMENTS  

1,000.00   -   
 

   1,000.00                - 

* Particulars No. of Units Value (  Million) NAV

SBI

ICICI

Reliance

100,000,000 1,000.00
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B 10 CURRENT ASSETS  
    As at  As at
     March 31, 2015 
     Million  Million
(a)  INVENTORIES:    

  (i) Raw Materials:    
2,942.90

94.76
     3,037.66  
   

(ii) Work-in-Progress #   588.67
  (iii) Finished Goods:    

6,078.18
1,129.80

     7,207.98  
 (iv) Stock-in-Trade:    

157.10
29.65

          186.75   
  

(v) Stores and Spares   830.80
     11,851.86    
(b) TRADE RECEIVABLES - UNSECURED    

 Considered Good   1.12
 Considered Doubtful   24.40

3,198.98
    3,224.50 

24.40
    3,200.10 
   * Trade Receivables Include due from Related Parties:   

 Subsidiary Companies   993.24
  Companies in which Directors are interested   113.49
     1,106.73    
(c) CASH AND CASH EQUIVALENTS **    
  (i) Cash on hand   1.75
 (ii) Cheques on hand   1,180.64
 (iii) Remittances in Transit  452.55
  (iv) Balances with Banks:    
        Current Accounts   366.54
       Other deposit accounts    

-
 (v) Other Bank Balances:    
      Unpaid Dividend Accounts   35.91
      Unclaimed Deposits Accounts   1.07

39.94
    2,078.40 
     

 2,001.48 Million  

 37.97 Million  
been availed by Apollo Finance Ltd, a company in which directors are interested.  

 Includes deposits of  1.97 Million  

B 11 SHORT TERM LOANS & ADVANCES  
    Year Ended 
     March 31, 2015 
     Million  Million

 

Short-Term Loans & Advances:    
 

Advances given to Related Parties   135.77

Others:

709.17

129.42

102.93

349.18

91.05

85.87

77.80

Others   -

    1,681.19   

Considered Doubtful   20.56

    1,701.75   

Less: Provision for Doubtful Advances   20.56

    1,681.19   

  - 

   1,681.19  

Advances given to Related Parties:    
 

Subsidiary Companies  90.09

Companies in which Directors are interested  45.68

   135.77  

B 12 OTHER CURRENT ASSETS  

Investment promotion Subsidy Receivable from     
375.00

Interest accrued on Deposits   0.96

   375.96   
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B 13 OTHER OPERATING INCOME  
    Year Ended 
     March 31, 2015 
     Million  Million

     
OTHER OPERATING INCOME   

Investment promotion Subsidy from Government 521.04  

-

74.45

   595.49    

B 14 OTHER INCOME

(a) Interest earned on Deposits    

  - Bank  43.34

  - Others  13.85

   57.19  

(b) Dividend Income from Long Term Investments:    

 Bharat Gears Ltd.   0.02

0.50    -   

    0.52     

(c) Dividend Income from Short Term Investments:    

 Mutual Funds   25.78

(d) Other Non-Operating Income:    

 Unclaimed Credit Balances / Provisions no longer    

20.00

 Royalty Income   73.83

86.65

 Miscellaneous Receipts   111.49

    291.97   

   375.46   

B 15 MANUFACTURING AND OTHER EXPENSES
  
    Year Ended 
     March 31, 2015 
     Million  Million
 
Cost of Materials Consumed:     

54,302.28  
Less: Scrap Recoveries  295.14
    54,007.14 
Purchase of Stock-in-Trade:     

2,492.19 
    

4,200.67
472.96
774.11

3.58
    5,451.32 
Other Expenses:    

605.88
2,797.04

Conversion Charges  1,053.25
Repairs and Maintenance    
- Machinery  118.63
- Buildings  25.05
- Others  674.39

299.89
Lease Rent - Factory  400.00
Insurance  79.33

160.49
6.30

50.00
26.24

956.68
119.11

294.90
Royalty Paid  8.86
Freight and Forwarding  2,615.31
Commission on Sales  90.00

870.39
Advertisement and Publicity  564.48

57.37
875.25

Bank Charges  36.62
12.45

-
-

416.70
-

860.98
    14,075.59 
    76,026.24 
      Notes:    

 2.63 Million   
 523.11 Million  

 1.45 Million   
 1.08 Million   

 0.55 Million
     implementation partner to be deployed in due course.    
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B 16 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS & STOCK-IN-TRADE  
    
    Year Ended 
     March 31, 2015 
     Million  Million

     
OPENING STOCK   

675.42

Finished Goods  7,262.25

200.13

   8,137.80    

Less:

CLOSING STOCK    
588.67

Finished Goods  7,207.98

186.75

   7,983.40    

Decrease / (Increase)  154.40

42.89

   197.29   

B 17 FINANCE COSTS  
    
    Year Ended 
     March 31, 2015 
     Million  Million

     
(a) Interest Expense:   

473.02

 Interest on Debenture  536.79

 Interest on Other Loans  694.05

(b) Other Borrowing Cost  17.02

  1,720.88    

C. OTHER NOTES ON ACCOUNTS:
1.  Contingent Liabilities

PARTICULARS
2014-15 
 Million

2013-14 
 Million

76.17

451.30

48.64

43.00

capital loan has been availed by Apollo Finance Ltd, a Company in which Directors 
 
 

37.97

 
 

57.93

 532.12  Million  

Company. Show-cause notices received from various Government Agencies pending formal demand notices have not 
been considered as contingent liabilities.

 441.66 Million  

In the opinion of the management, no provision is considered necessary for the disputes mentioned above on the 
ground that there are fair chances of successful outcome of appeals.      
 

2. Commitments
PARTICULARS As at  

March 31, 2015 
 Million

As at  
March 31, 2014 

 Million

 
and not provided for

 
800.14

 
1,743.19

Other Commitments: 

 
 34.14 Million  

Subsidiaries

TOTAL 800.14 1,743.19
 

4. Investment Promotion Subsidy From Government Of Tamilnadu

3.
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 521.04 
Million  

5. Capital Subsidy

 
 

eligible limit. During the year, the Company received the capital subsidy of  

6.  Exceptional Items

7.  Issue Of Shares On Conversion Of Share Warrants

 
-

 

Million was received on allotment of the warrants previous year. On receipt of the balance amount of  
  

8.  Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

PARTICULARS 2014-15  
 Million

2013-14 
 Million

31.02

 
accounting year

 
10.58

 

supplier beyond the appointed day 
 

 -   
 
-

 -   -

year
 

10.58
 

such date when the interest dues as above are actually paid
 

10.58
 

9.

10.

schedule II.

depreciated the carrying value of assets, net of residual value, where the remaining useful life of the assets is 
  

 
Surplus.

 
the change in the useful life of the assets.

11. Research and development Expenditures:

PARTICULARS 2014-15 
 Million

2013-14 
 Million

(A) Revenue Expenditure 
Materials 

 
 

Others

 
84.86 

135.08 
20.11 

635.20

 
 
 
 

SUB - TOTAL 875.25
(B) Capital  Expenditure 167.51
TOTAL(A+B) 1,042.76

12. Statutory Auditors’ Remuneration:

PARTICULARS 2014-15 
 Million

2013-14 
 Million

For Audit 
For Company Law matters 

 
For Other Services

6.00    
0.40 
2.60 
3.45

5.00    
0.30 
2.20 
3.90

TOTAL 12.45 11.40

13. (A) Turnover and stock of Finished goods & Stock-in-Trade

PARTICULARS Unit
Opening Stock Turnover Closing Stock

2014-15 2013-14 2014-15 2013-14 2014-15 2013-14

 
 Million

 
7,356.09

  
98,158.55

  
7,252.83

 

Others  Million 106.29 614.17 141.90

TOTAL  Million 7,462.38 98,772.72 7,394.73

(B) Raw Materials Consumed

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Fabric 
Rubber 
Chemicals 
Carbon Black 
Others

6,743.31 
27,926.29 

5,052.65 
8,037.87 
6,542.16

 
 
 
 

TOTAL 54,302.28

(C) Break-up of Consumption

PARTICULARS 2014-15 2013-14
%  Million %  Million

Raw Materials - Imported 
                          - Indigenous

45.74% 
54.26%

24,838.26 
29,464.02

  

100.00% 54,302.28
 

                              - Indigenous
9.67% 

90.33%
58.58 

547.30
  

100.00% 605.88

(D) C.I.F. Value of Imports

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Raw Materials 
 

Capital Goods

24,098.07 
64.50 

447.93
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(E) Expenditure in Foreign Currency (Remitted) :

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Interest 
Dividend for the year 2013-14  
Royalty 

577.07 
1.48 
6.76 

 
1,320.91

 
 
 

 

2 1,978,000 

14. Earnings in Foreign Exchange (Gross)

PARTICULARS 2014-15 
 Million

2013-14 
 Million

 
Royalty Received 

 

9,222.31 
73.83  
54.74 

209.27

 
 

 

15. Directly attributable expenses capitalized / included in capital work in progress during the year:

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Raw Materials Consumed 
 

Contribution to Provident and Other Funds 
 

Rent 
 

 
Power and Fuel 

 

10.76 
3.35 

- 
4.94 
1.45 
4.04 
0.20 
1.64 
0.55 
0.72

 
 
 
 
 
 
 
 
 

Total 27.65

a.  Superannuation Plan:

Fund is  59.83 Million  

b.  Provident Fund:

the Government.

 215.96 Million  

Gratuity

 

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Current service cost 
 

 
Curtailment Cost 
Settlement Cost 

 

56.39 
61.01 

(57.95) 
- 
- 

138.80 
198.25

 
 
 

- 
- 
 

 

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Actual Contributions  48.72 
(82.66)

 

Balance Sheet:

Net Asset / (Liability) recognised in the Balance Sheet including experience adjustment impact

PARTICULARS 2014-15 
 Million

2013-14 
 Million

2012-13 
 Million

2011-12 
 Million

2010-11 
 Million

the end of the year 
Fair value of plan assets at the end of the 
year 

sheet 
 

- Loss 
 

 
852.80 

 
654.55 

 
(198.25) 

 
75.99 

 
(1.85)

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Present value of obligations as at the beginning of the year 
Interest cost 
Current service cost 

 
Actuarial loss on obligation 
Present value of obligations as at the end of the year

681.75 
61.02 
56.39 

(82.67) 
136.31 
852.80
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Changes in the fair value of plan assets are as follows:

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Fair value of plan assets as at the beginning of the year 
 

Contributions 
 

Actuarial gain on plan assets 
Fair value of plan assets as at the end of the year

633.32 
57.95 
48.44 

(82.67) 
(2.49) 

654.55

 
 
 
 
 

the fund assets in not presently ascertained.

Principal actuarial assumptions for Gratuity:

PARTICULARS 2014-15 
Rate (%)

2013-14 
Rate (%)

 
 

 
 

 
 

 
 98.72 Million  

Demographic Assumptions for Gratuity:

PARTICULARS 2014-15 2013-14

58

IALM (2006-08)

Withdrawal Rate (%)

 
 

3.00

2.00

1.00

Long Term Compensated Absences

Actuarial Assumption for Long term compensated absences:

PARTICULARS 2014-15 2013-14

 8.00 
6.00

 

Demographic Assumptions for Long term compensated absences:

PARTICULARS 2014-15 2013-14

58

IALM (2006-08)

Withdrawal Rate (%)

 
 

3.00 
2.00 
1.00

 
 

17.  Employees Stock Appreciation Rights (Employees Phantom Stock Plan 2010)

the following schedule:

Percentage of Grant Vesting Schedule

 
 
 

 
 
 

phantom stock unit within seven years of the vesting date 

PARTICULARS As at March 31,2015 As at March 31, 2014

Date of Grant
Phantom Stock Units Outstanding

Amount charged to Statement of 

-

-

-
-
-

 
-
 
-

 
 

 Million

 Million

-

 
 

Million

Million

 
 

Million

Million

 
 

Million

Million

-

 
 

Million

Million

Phantom Stock outstanding units summary sheet is as follows -

PARTICULARS 2014-15 2013-14 2012-13

Opening Phantom Stock Units 
Number of Units issued during the year 

 
Closing Phantom Stock units

927,500 
- 

561,250 
366,250

 
- 
 

 
 
 

The details of Variables used for Fair Valuation under the Black-Scholes Model are given in the table below:

Grant date April 1, 2010
Remeasurement date Vest1 Vest 2 Vest 3 Vest 4

March 31, 2015 April 1, 2011 April 1, 2012 April 1, 2013 April 1, 2014
Variables

 
 
 

have to be valued

Riskfree Rate

Dividend yield
Fair Value per vest ( )
Vesting Percentage
Option Fair Value ( )
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Grant date April 1, 2011
Remeasurement date Vest1 Vest 2 Vest 3 Vest 4

March 31, 2015 April 1, 2012 April 1, 2013 April 1, 2014 April 1, 2015
Variables

Riskfree Rate

Dividend yield
Fair Value per vest ( ) 127.40 126.14
Vesting Percentage 50% 50%
Option Fair Value ( ) 126.77

 

Grant date April 1, 2012
Remeasurement date Vest1 Vest 2 Vest 3 Vest 4

March 31, 2015 April 1, 2013 April 1, 2014 April 1, 2015 April 1, 2016
Variables

Riskfree Rate

Dividend yield
Fair Value per vest ( ) 124.02 125.02 126.04 127.96 
Vesting Percentage 25% 25% 25% 25%
Option Fair Value ( ) 125.76

 

below:

PARTICULARS 2014-15 2013-14

` Million) 
 

 
 

 

 
6,450.81 

3.58 
 

49.02 
6,405.37

 
 
 

 
 

Impact on Earnings per Share ( ) 
Basic 

 
 

Diluted 
 

 
 

12.70 
12.61 

 
12.69 
12.60

 
 

8.78 
 

 
8.77 
8.79

18(a) The components of Deferred Tax Liability (Net) are as follows:

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Deferred Tax Liability on timing differences arising on:  
Depreciation

 
4,453.68

 

Sub Total (A) 4,453.68

Deferred Tax Assets on timing differences arising on: 
 

 
Provision for Doubtful Debts / Advances 
Others

 
2.60 

113.87 
15.56 

 199.23 

 
 
 
 

Sub Total (B) 331.26

Net Deferred Tax Liability (A-B) 4,122.42

PARTICULARS Amount 
 Million

 

 

3,909.45 
 

132.94 
345.91

Deferred Tax Liabilities as at March 31, 2015 4,122.42

18(b)

19(a)

balance sheet date                                   Million

Opening Balance as at  
April 1, 2014

Additional provision 
made during the year

Incurred against provi-
sion during the year

Closing Balance as 
at March 31, 2015

1,507.70 1,745.54 1,583.86 1,669.38

19(b).
acknowledged as debts                       Million

Opening Balance as at  
April 1, 2014

Additional provision 
made during the year

Incurred against provi-
sion during the year

Closing Balance as 
at March 31, 2015

425.00 - - 425.00

19(c) Provision for constructive liability arising on account of lease contracts up to 7 years are as follows  
                                        Million

Opening Balance as at  
April 1, 2014

Additional provision 
made during the year

Incurred against provi-
sion during the year

Closing Balance as 
at March 31, 2015

82.99 36.36 18.04 101.31
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20. Expenditure towards Corporate Social Responsibility (CSR) Activities -                  Million
Nature of Activities Implementing Agency/ Partner Amount
Promoting preventive health

Promoting education
Promoting preventive health
Promoting education

undertaking CSR activities
 

54.12

Total 56.82
84.74

Shortfall 27.92

21 a)  
 
 

               Million

Currency Amount Buy/Sell Cross Currency

US Dollar 74.00 Buy Rupees

6.00 Sell Rupees

US Dollar Buy Rupees

Buy Rupees

 150.49 Million

 b) 
17

        c) The year-end foreign currency exposures that have not been hedged by a derivative instrument or other 
            wise are given below:           Million

Currency As at March 31, 2015 As at March 31, 2014
Receivable/ Receivable/ Receivable/ Receivable/

INR FC INR FC

Swiss Franc

British Pound

Indonesian Rupiah

Malaysian Ringgit

Philippine Peso

Singapore Dollar

US Dollar

South African Rand

22.

facilities are located in India: 

PARTICULARS 2014-15 
 Million

2013-14 
 Million

1. Revenue by Geographical Market 
    India 
    Rest of the world

 
80.531.32 

9,222.31

 
 

     Total 89,753.63

2. Carrying Amount of Segment Assets 
    India 

 
59,760.32 

1,453.74

 
 

     Total 61,214.06

3. Capital Expenditure incurred during the year 
    India  
    Rest of the world

 
2,723.00 

-

 
 

-

     Total 2,723.00

23. Disclosure of Related Party Transactions in accordance with the mandatory accounting standards AS- 18  
“Related Party Disclosures”

Name of the Related Parties

PARTICULARS 2014-15 2013-14

Subsidiaries

Mauritius

South Africa

N.A.
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Subsidiaries

 

N.A.

N.A.

N.A.

Subsidiaries of Apollo Vredestein B.V (AVBV): Subsidiaries of Apollo Vredestein B.V 
(AVBV):

Kingdom

Sweden

Spain

Subsidiaries

Associates

Joint Ventures PanAridus LLC, USA PanAridus LLC, USA

Companies in 
which Directors 
are interested Apollo Finance Ltd Apollo Finance Ltd

Artemis Medicare Services Ltd Artemis Medicare Services Ltd

Regent Properties Regent Properties

Swaranganga Consultants Pvt. Ltd Swaranganga Consultants Pvt. Ltd

Milers Global Pvt. Ltd Milers Global Pvt. Ltd

Apollo Fiege Integrated Logistics Pvt. Ltd Apollo Fiege Integrated Logistics Pvt. Ltd

Key 
Management 
Personnel

Mr Onkar S Kanwar Mr Onkar S Kanwar

Mr U S Oberoi Mr U S Oberoi

Mr Sunam Sarkar Mr Sunam Sarkar

Relatives of 
Key Managerial 
Personnel
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Notes

Transactions with Related Parties:
FY 2014-15  Million

Particulars Subsidiaries Companies in 
which  
Directors are 
interested

Key Manage-
ment Personnel

Total

Description of Transactions:
Sales: Finished Goods

Apollo International Ltd.

 
 
 
 
 
 

 
 

 
 
 
 
 
 

5,987.15 1,481.34 7,468.49
Sales: Raw Materials   

5.18
Sales: Semi Finished Goods  

 
 
 

4.27 4.27
Investments Made:   

4.05
Royalty Income:  

 
 

 
 
 

73.84 73.84
Cross Charge of Management & Other  
Expenses Received #:

Artemis Medicare Services Ltd.

 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 
 

54.73 6.83 61.56
Rent Received:  

 
 

 
 
 

1.46 1.46

Reimbursement of Expenses Received:

 
Apollo International Ltd. 

 
 
 
 
 
 

 
 

 
 

 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
 

209.28 14.44 223.72
Freight & Insurance recovered: 
Apollo International Ltd. 

 
 

 

 
 
 
 
 

  
 
 
 
 

179.76 0.02 179.78
Royalty Paid:   

8.86
Purchases:   

 
 
 

121.74 548.94 670.68
Clearing Charges Paid:
Apollo Fiege Integrated Logistics Pvt. Ltd.

  
39.94

Warehouse Management Charges Paid:
Apollo Fiege Integrated Logistics Pvt. Ltd.

  
53.16

Legal and Professional Charges Paid:
Co.

 
 

 
 

16.20 16.20
Reimbursement of Expenses paid:

 

 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

47.79 671.11 718.90
Payment for Services Received:
Artemis Medicare Services Ltd. 

 
 

 
 

11.88 11.88
Cross Charge of R & D Expenses paid:   

555.65
Cross Charge of Other Expenses paid:   

468.27
Lease Rent paid:   

400.00



ANNUAL REPORT 2014-15 | 159158 | APOLLO TYRES LTD

Rent Paid:

Regent Properties

Milers Global Pvt. Ltd.

 
 
 
 
 

 
 
 
 
 

72.15 72.15
Conversion charges Paid:   

968.20
Mixing Charges Paid:   

247.56
Travelling Expenses Paid:   

Conference Expenses:   
220.55

Commssion on Sales paid:  
 

 
 

55.83 55.83
Managerial Remuneration:
Mr Onkar S Kanwar

Mr U S Oberoi
Mr Sunam Sarkar

 
 
 
 

 
 
 
 

738.93 738.93
Amount Outstanding:
Trade Payable:

 

Artemis Medicare Services Ltd. 

 
 
 
 
 
 
 

 
 
 

 
 
 
 
 
 
 
 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

805.46 31.67 837.13
Other Current Liabilities:  

 
 
 
 

 
 
 

4.38 43.15 47.53
Long Term Loans & Advances:

Regent Properties
Milers Global Pvt. Ltd.

 
 
 
 
 
 

 
 
 
 
 
 

497.61 497.61

Trade Receivable:

Apollo International Ltd.

 
 
 
 

 
 
 

 
 
 
 

7.89 

 
 
 
 

7.89 
 
 

993.24 113.49 1,106.73
Short Term Loans & Advances:

Apollo Fiege Integrated Logistics Pvt. Ltd. 
Apollo Finance Ltd. 

 
 
 

 
 
 
 
 

 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

90.09 45.68 135.77

Transactions with Related Parties:          
FY 2013-14  Million

Particulars Subsidiaries Companies in 
which  
Directors are 
interested

Key Manage-
ment Personnel

Total

Description of Transactions:
Sales : Finished Goods  

 
 
 
 
 

  
 
 
 
 
 

5,347.95 1,311.47 6,659.42
Sales: Raw Materials   

31.48
Sales: Semi Finished Goods  

 
 

 
 
 

4.58 4.58
Investments Made:   

383.97
Royalty Income:  

 
 
 

 
 
 
 

57.29 57.29
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Cross Charge of Management & Other Ex-
penses Received #:

Artemis Medicare Services Ltd.

 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 
 
 

28.10 5.76 33.86
Rent Received:  

 
 

 
 
 

1.46 1.46
Reimbursement of Expenses Received:  

 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

30.10 26.73 56.83
Royalty Paid:   

7.83
Purchases:   

 
 

 
 
 

56.58 307.59 364.17
Clearing Charges Paid:
Apollo Fiege Integrated Logistics Pvt. Ltd.

  
81.38

Warehouse Management Charges Paid:
Apollo Fiege Integrated Logistics Pvt. Ltd.

  
27.10

Legal and Professional Charges Paid:
Co.

 
 

 
 

24.83 24.83
Reimbursement of Expenses paid:  

 
 
 
 
 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

500.69 567.45 1,068.14
Payment for Services Received:
Artemis Medicare Services Ltd.

  
10.52

Cross Charge of R & D Expenses paid:   
438.21

Cross Charge of Other Expenses paid:   
281.16

Lease Rent paid:   
400.00

Rent Paid:

Regent Properties

Milers Global Pvt. Ltd.

 
 
 
 
 

 
 
 
 
 

72.15 72.15
Conversion charges Paid:   

1,017.61
Mixing Charges Paid:   

318.41
Travelling Expenses Paid:  

 
 
 

219.06 219.06
Conference Expenses:   

202.60
Security Deposits Given:
Milers Global Pvt. Ltd.

  
0.75

Refund of Security Deposits:

Regent Properties

 
 
 

 
 
 

189.83 189.83
Managerial Remuneration:
Mr Onkar S Kanwar

Mr U S Oberoi
Mr Sunam Sarkar

 
 
 
 

 
 
 
 

494.98 494.98
Amount Outstanding:
Trade Payable:

Apollo Fiege Integrated Logistics Pvt. Ltd.

 
 
 
 
 
 
 

 
 
 

 
 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 

634.02 31.65 665.67
Other Current Liabilities:

Apollo International Ltd.

  
 
 

 
 
 

1.20 4.48 5.68
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Long Term Loans & Advances:

Regent Properties
Milers Global Pvt. Ltd.

 
 
 
 
 
 

 
 
 
 
 
 

541.90 541.90
Trade Receivable:

Apollo International Ltd.

 
 
 

 
 
 
 
 

 
 
 
 
 

  

759.78 158.04 917.82
Short Term Loans & Advances:

Artemis Medicare Services Ltd.

 
 
 
 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

52.60 80.63 133.23

 54.73 Million

24. Disclosure required by Clause 32 of the listing agreement regarding the related parties:

 Amount of Loans/Advances in the nature of loans outstanding from Subsidiaries and  Companies in which 
Directors are interested:

 Million

PARTICULARS
Outstanding as at 
the end of the year

Maximum amount 
Outstanding during 

the year 

Investments in 
shares of the  

Company 

SUBSIDIARIES

Apollo (Mauritius) Holdings Pvt. Ltd. (AMHPL)

2014-15  -    -   -

 -    -   

Companies in which directors are interested

PTL Enterprises Ltd. (PTL)

2014-15 (Trade advance) 31.84 31.84  -   

 -  

25. Operating Lease

 400 Million

 Managing Director  Managing Director 

PARTICULARS 2014-15 
 Million

2013-14 
 Million

 
 

400.00 
2,000.00 

400.00

 
 

26. Finance Lease - Deferred Payment Credit

lease payments in respect of non-cancelable Finance leases is set out below:
 Million

PARTICULARS Total Minimum Lease  
Payments

Present Value of Lease 
Payments

2014-15 2013-14 2014-15 2013-14

 
 

 
 

Less: Future Finance Charges 

68.31 
101.75 

45.21 
215.27 
(43.51) 
171.76

 
 
 
 
 

56.12 
79.67 
35.97 

171.76

 
 
 

27. Interest in Joint Ventures – 

Name of Joint Venture and 
Country of Incorporation

% of interest Amount of interest based on accounts

Assets Liabilities Income Expenditure Contingent 
liabilities

Capital com-
mitments

Pan Aridus LLC. USA
As on March 31, 2015

 
50

 
18.92

 
18.92

 
43.22

 
64.64

 
Nil
Nil

 
Nil
Nil

28. Earnings Per Share (EPS) – The numerator and denominator used to calculate Basic and Diluted Earnings Per 
Share:

PARTICULARS 2014-15 2013-14

Basic & Diluted earnings per share 
 

 

 
 

 
 

 
 

6,450.81 
 

507,942,578 
441,058 

 
508,383,636 

12.70 
12.69

 
 
 
 
 
 
 
 

8.78 
8.77

29.  Pre
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CONSOLIDATED ACCOUNTS 
INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF APOLLO TYRES LTD.

Report on Consolidated Financial Statements

Management’s Responsibility for the Consolidated Financial Statements

with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the Consolidated 

Auditor’s Responsibility

conducting the audit, we have taken into account the provisions of the Act, the accounting and auditing standards 

thereunder.

assurance about whether the Consolidated Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the  

assessment of the risk of material misstatement of the Consolidated Financial Statements, whether due to 
 

 
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the  

 
Board of Directors, as well as evaluating the overall presentation of the Consolidated Financial Statements.

basis for our audit opinion on the Consolidated Financial Statements.

Opinion

conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of the Group, 
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Other Matters

 
 

 Nil for the year ended March 
 
 

reports have been furnished to us by the Management and our opinion on the Consolidated Financial Statements, in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and associate, and our  

and associate is based solely on the reports of the other auditors.

auditors.

Report on Other Legal and Regulatory Requirements

controlled entities incorporated in India.

 
 were necessary for the purposes of our audit of the aforesaid Consolidated Financial Statements.

 
 

 reports of the other auditors.

 
 statement dealt with by this report are in agreement with the relevant books of account, maintained for the  
 purpose of preparation of the Consolidated Financial Statements.

 

 
 
 
 

 entities incorporated in India.

 
 

 

 
 accounting standards for material foreseeable losses, if any, on long-term contracts including derivative  
 contracts.

 
 
 
 

For Deloitte Haskins & Sells

Chartered Accountants 

sd/-

M.K. Ananthanarayanan

Partner

Place of Signature: Gurgaon
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ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

reporting under the Order in the case of the Consolidated Financial Statements. 

 

 
 
 

 
 Management at reasonable intervals.

 
 

 

some of the items purchased are of special nature and suitable alternative sources are not readily available for 

control system. 

whether they are accurate or complete. 

 
 

 
 
 

 from the date they became payable.

 

Name of the Statute Nature of Dues Forum where 
Dispute is pending

Period to which 
the amount relates 
(Financial Year)

Amount involved                    
(  in Millions)

applicable to various 
States

Authorities / Revenue 

Duty Court.

Court.

 
 

 within time other than  

year.

For Deloitte Haskins & Sells

Chartered Accountants 

sd/-

M.K. Ananthanarayanan

Partner

Place of Signature: Gurgaon
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CONSOLIDATED BALANCE SHEET 
AS AT MARCH 31, 2015
   Notes As at  As at
     March 31, 2015 
     Million  Million

A. EQUITY & LIABILITIES:     
1 Shareholders' Funds:     

509.09  
49,913.88  

-  
  50,422.97    

2 Non-Current Liabilities:     
3,339.39  
5,208.95  

72.68  
1,259.77  

  9,880.79    

3 Current Liabilities:  
4,666.36  
8,640.17  
6,624.66  
5,915.89  

         25,847.08     

TOTAL   86,150.84   

B. ASSETS     
1 Non-Current Assets:     

 
41,588.47  

1,096.33  
2,182.06  

  44,866.86    

1,165.13  
470.27  
296.95  

1,907.37  
360.18  

  49,066.76    

2 Current Assets:     
1,000.00   -    

17,782.06  
9,589.43  
5,945.90  
2,390.73  

375.96  

  37,084.08     

TOTAL   86,150.84     
 

In terms of our report attached
For DELOITTE HASKINS & SELLS

 Managing Director  Managing Director 
M K ANANTHANARAYANAN
Partner

CONSOLIDATED STATEMENT OF PROFIT & LOSS 
FOR THE YEAR ENDED MARCH 31, 2015
   Notes Year Ended 
     March 31, 2015 
     Million  Million

1 Revenue from Operations     
Gross Sales  137,247.03

9,990.04

Net Sales  127,256.99   

595.49

2 Other Income 537.99

3 Total Revenue (1 + 2)  128,390.47    

     
   

4 Expenses    

63,884.39

5,869.17

874.65

16,070.38

1,827.90

3,882.88

21,847.93

Total Expenses  114,257.30    

  14,133.17

6 Exceptional Items  824.90

  13,308.27   

8 Tax Expense    

3,534.99

      (2.81)  

Total Tax Expense  3,532.18    

 
  9,776.09    

 
10 Earnings per Share of  1 each:

19.25

19.23

 

In terms of our report attached
For DELOITTE HASKINS & SELLS

 Managing Director  Managing Director 
M K ANANTHANARAYANAN
Partner
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A.   NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
1. GROUP CORPORATE INFORMATION

wheels.

2. BASIS OF CONSOLIDATION AND SIGNIFICANT ACCOUNTING POLICIES

2.1 BASIS OF ACCOUNTING AND PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

 

statements are consistent with those followed in the previous year.  

2.2 PRINCIPLES OF CONSOLIDATION

been prepared on the following basis:  

consolidated on a line-by-line basis by adding together the book values of like items of assets, liabilities, incomes and 

included as part of minority interest.

the minority shareholders at the date on which investments in the subsidiary companies were made and further 

order to arrive at the income attributable to shareholders of the Company.  

CONSOLIDATED CASH - FLOW STATEMENT 
FOR THE YEAR ENDED MARCH 31, 2015
    Year Ended 
     March 31, 2015 
     Million  Million
A CASH FLOW FROM OPERATING ACTIVITIES     

   13,308.27  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

6,577.36  
   19,885.63  

 
 
 
 
 
 
 

2,867.07  
 
 
 
 

(5,152.65)  
(iii) Cash Generated from Operations   17,600.05  

(2,954.16)  
(629.96)   -    

Net Cash Flow From Operating Activities (A)  14,015.93  
B CASH FLOW FROM INVESTING ACTIVITIES     

 
 
 
 
 
 
 
 

Net Cash Used in Investing Activities (B)   (7,396.45)  
C CASH FLOW FROM FINANCING ACTIVITIES     

 
 
 
 
 
 
 
 

Net Cash Used In Financing Activities (C)   (6,835.86)  
Forex Fluctuation difference arising out of Consolidation (D)   (359.28)  
Net Increase in Cash and Cash Equivalents (A+B+C+D)   (575.66)  

6,540.50  
 59.88  

Less: Unpaid Dividends Bank Accounts   32.45  
  6,448.17  

 10.10  
Adjusted Cash & Cash Equivalents as at the beginning of the year   6,438.07  

5,945.90  
41.01  

Less: Unpaid Dividends Bank Accounts   35.91  
  5,868.98  

6.57  
Adjusted Cash & Cash Equivalents as at the end of the year   5,862.41  

In terms of our report attached
For DELOITTE HASKINS & SELLS

 Managing Director  Managing Director 
M K ANANTHANARAYANAN
Partner
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Subsidiary USA

Subsidiary

Subsidiary Romania Apollo 

Kft

Subsidiary Poland

Subsidiary Netherlands

Subsidiary Netherlands

Subsidiary Netherlands

PanAridus LLC USA

Notes:

 
 

Name of the Company Relationship Country of 
Incorpora-

tion

Ownership 
Held By

% of Holding  and voting power 
either directly or indirectly 

through subsidiary as at  

31.03.2015 31.03.2014

Radun Investments Subsidiary

Limited

NIL

Limited

Subsidiary

Limited

NIL

Subsidiary

Limited

NIL

Ltd
Associate

Limited

NIL

Associate South Africa

regard to this associate. 

Name of the Company Relationship Country of 
Incorporation

Ownership 
Held By

% of Holding  and voting power 
either directly or indirectly 

through subsidiary as at  

31.03.2015 31.03.2014

Subsidiary Mauritius Apollo 

Operatief U.A.
Subsidiary Netherlands Apollo NIL

Subsidiary South Africa

Subsidiary South Africa

Subsidiary United Kingdom NIL

Subsidiary Cyprus

Subsidiary Apollo Coop

Subsidiary Singapore Apollo Coop

Subsidiary Lao, PDR NIL

Subsidiary Dubai Apollo Coop

Subsidiary Netherlands

Subsidiary Apollo Coop

Subsidiary Netherlands Apollo Coop

Subsidiary Apollo Coop

Subsidiary Netherlands Apollo Coop

Subsidiary NIL

Subsidiary USA NIL

Subsidiary United Kingdom Apollo Coop

Pvt Ltd
Subsidiary United Kingdom NIL

Subsidiary Netherlands

Subsidiary Germany

Co. KG
Subsidiary Germany Apollo 

Subsidiary Sweden

Subsidiary Norway

Subsidiary United Kingdom

Subsidiary France

Subsidiary Belgium

Subsidiary Austria

Subsidiary

Subsidiary Italy

Subsidiary Spain
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Additional information, as required under Schedule III to the Companies Act, 2013 of entities consolidated

S.No Name of the Entity Net Assets

As a % of  
Consolidated  

Net Assets

 Million As a % of  
Consolidated 

 Million

Parent Company

Foreign Subsidiaries

 -    -    -    -   

Intermediate Subsidiary (Refer Note 1 and 
2 below)

Joint Venture

7 PanAridus LLC

Total  100.00  50,422.97  100.00  9,776.09

Notes:  

1. Apollo (South Africa) Holdings (Pty) Ltd (ASHPL)    Million

S.No Name of the Entity Net Assets

Total  7,054.08  (625.41)

2. Apollo Tyres Co-operatief U.A. (Apollo Coop)    Million

S.No Name of the Entity Net Assets

7

8

9

 -    -   

 -   

 -   

Total  27,160.40  3,985.44 
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2.3 USE OF ESTIMATES

 
in the reported amounts of assets and liabilities, including the disclosure of contingent liabilities as of the date of the 

due to these estimates and the differences between the actual results and the estimates are recognised in the 
periods in which the results are known / materialise.

2.4 INVENTORIES

progress, incurred in bringing such inventories to their present location and condition.   

 

 

2.5 CASH AND CASH EQUIVALENTS

2.6 CASH FLOW STATEMENT

based on the available information.

2.7 DEPRECIATION AND AMORTISATION

 Tangible Fixed Assets

in whose case the life of the assets has been assessed as under based on technical advice, taking into account 
the nature of the asset, the estimated usage of the asset, the operating conditions of the asset, past history of 
replacement, anticipated technological changes, manufacturers warranties and maintenance support, etc:

the revised remaining useful life.

 Intangible Assets

Assets Class Estimated useful life
Building  

 
Moulds 

 
 

Computer Software 
 

 
Continous Process Plant

 
 
 
 
 
 
 
 

2.8 REVENUE RECOGNITION

2.9 OTHER INCOME

 Interest income is accounted on accrual basis. Dividend income on investments is accounted for when the right to 
receive the payment is established.

2.10 TANGIBLE FIXED ASSETS

standard of performance.

realisable value and are disclosed separately in the Balance Sheet. 

2.11 FOREIGN CURRENCY TRANSACTIONS AND TRANSLATIONS

assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the rate of 

rates change.

functional currency of the Company, as follows:

transferred to the foreign currency translation reserve.

 Hedge Accounting

 If a fair value hedge meets the conditions for hedge accounting, any gain or loss on the hedged item attributable to 
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 If a hedge of a net investment in a foreign entity meets the conditions for hedge accounting, the portion of the gain 

2.12 GOVERNMENT GRANTS, SUBSIDIES AND EXPORT INCENTIVES

 Government grants and subsidies  are recognised when there is reasonable assurance that the Group will comply 
with the conditions attached to them and the grants / subsidy will be received. Government grants whose primary 

way of a reduced depreciation charge. 

during the year. 

 Other government grants and subsidies are recognised as income once the periods necessary to match them with 
the costs for which they are intended to compensate, on a systematic basis. 

2.13 INVESTMENTS

 Long term investments are stated at cost and provision for diminution is made if the decline in value is other than 
temporary in nature. Current investments are stated at lower of cost and fair value determined on the basis of each 
category of investments.

2.14 EMPLOYEE BENEFITS

 

year incurred. 

leave to the credit of the employees as at the balance sheet date on undiscounted basis. Liability for long term 

balance sheet date.

in response to actuarial assessments when necessary.

period in which they arise.

 
augments the pension provided by the state and provides additional support for the employees in the case of early 

actuary. 

2.15 EMPLOYEE SHARE BASED PAYMENTS

2.16 BORROWING COSTS

which they are incurred.

2.17 SEGMENT REPORTING

of their relationship to the operating activities of the segment. 

 Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on market / 
fair value factors. 

2.18 LEASES
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 Assets leased by the Group in its capacity as lessee where  substantially all the risks and rewards of ownership vest 

periodic rate of interest on the outstanding liability for each year. 

2.19 EARNINGS PER SHARE

 Basic earnings per share
Diluted 

earnings per share

2.20 TAXES ON INCOME

entities in the group are incorporated.

2.21 INTANGIBLE ASSETS

2.22 RESEARCH AND DEVELOPMENT EXPENSES

 

2.23 IMPAIRMENT OF ASSETS

if there is no indication that the asset is impaired:

Loss, unless the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is 

   

2.24 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

2.25 PROVISION FOR SALES RELATED OBLIGATIONS

- being typically upto three years.

2.26 DERIVATIVE CONTRACTS

 Derivative contracts designated as a hedging instrument for highly probable forecast transactions are accounted as 

 All other derivative contracts are marked-to-market and losses are recognised in the Consolidated Statement of 

2.27 INSURANCE CLAIMS

there is no uncertainty in receiving the claims.

2.28 SERVICE TAX INPUT CREDITS

accounted and when there is no uncertainty in availing / utilising the credits.

2.29 OPERATING CYCLE
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B.   NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
B 1 SHARE CAPITAL
                 As at                             As at   
                       March 31, 2015      
                Million                                 Million

(a)   AUTHORISED      
    730,000,000 Nos.  730.00  
     
    200,000 Nos. 20.00  
    Shares of     
       750.00      

(b)   ISSUED, SUBSCRIBED, CALLED AND FULLY PAID UP 
    Equity Shares of  1 each:     
    509,024,770 509.02  
 

    Add: Forfeited Shares: 13,565 Nos. 0.07     

        509.09       

(c) Reconciliation of the number of equity shares and amount outstanding at the beginning and at the end of the year:

As at March 31, 2015 As at March 31, 2014

No. of Shares  Million No. of Shares   Million

Opening Balance

Add: Shares allotted on conversion of Share    
-

 
-

Closing Balance 509,024,770 509.02 504,024,770 504.02

(d) Details of Shareholders holding more than 5% of the Paid Up Equity Share Capital of the Company with Voting 
Rights:

S.No. Name of the Shareholder
As at March 31, 2015 As at March 31, 2014

No. of Shares % No. of Shares %

Apollo Finance Ltd

Constructive Finance Pvt Ltd

- -

(e)   The rights, preferences and restrictions attached to equity shares of the Company:

`

(f)

(g) 

B 2 RESERVES AND SURPLUS
    As at  As at
     March 31, 2015 
     Million  Million

(a) Capital Subsidy (Note C-5)  25.50    

(b) Capital Redemption Reserve  44.40    

(c) Securities Premium Account   
 As per last Balance Sheet 5,659.71

426.00   -   

  6,085.71    

(d) Debenture Redemption Reserve   
 As per last Balance Sheet 1,658.33

 
300.00

 Less: Utilised during the year 1,000.00

      958.33    

(e) Revaluation Reserve 31.22

(f) Share Forfeiture  1,375/- (  1375/-) -     -   

(g) General Reserve   
 As per last Balance Sheet 9,001.43

 
1,000.00  

  10,001.43    

(h) Foreign Currency Translation Reserve   
 As per last Balance Sheet 1,819.09

(1.85)

(3,955.38)

 Closing Balance (2,138.14)   

   
 As per last Balance Sheet 26,917.21

1,000.00

 Less: Depreciation on transition to Schedule II of the Companies  
 

 258.18   -   

9,776.09

 Balance available for Appropriation 37,435.12    

 Less: Appropriations made during the year   
 General Reserve 1,000.00

 Debenture Redemption Reserve 300.00

 Proposed Dividend:  2.00 per share  1,018.05

207.25

3.75   -   

0.64   -   

  2,529.69     
 Closing Balance 34,905.43  
Total Reserves and Surplus 49,913.88    
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B 3 NON - CURRENT LIABILITIES
    As at  As at
     March 31, 2015 
     Million  Million

LONG TERM BORROWINGS    

SECURED*    

(i) Debentures    

 1,000.00  
 -  
 -  

  1,000.00  

(ii) Term Loans    

From Banks:     
1,147.55  

-  
  1,147.55    

From Others:     
 

International Finance Corporation - Loan B  1,076.20  
-  

  1,076.20  

(iii) Finance Lease - Deferred Payment Liabilities    

 107.49  
 8.15  

  115.64  

  3,339.39  

OTHER LONG TERM LIABILITIES    

Security Deposits Received from Dealers   14.53  
54.61  

1.59      -  
1.95  

  72.68     

LONG TERM PROVISIONS    

     
Pension Liability   854.85  

129.20  
129.08  

78.43   
Others   68.21   
  1,259.77    

 
 

 

NOTE B 3 (A) 
DEBENTURES:

Nature of  
Borrow-

ing

Particulars Amount outstanding as at 
March 31, 2015 

 Million

Amount outstanding as at 
March 31, 2014 

 Million

Rate of  
Interest

Terms of  
Repayment

Details of 
Security  
Offered

Long Term 
Borrowings

Current 
Maturities of 
Long Term 
Borrowings

Long Term 
Borrowings

Current 
Maturities 

of Long 
Term  

Borrowings

 
Convertible Debentures of 

 

- - Bullet repayment 

 
Convertible Debentures of 

 

- - Bullet Repayment 

 
Convertible Debentures of 

 

 -   -  -   Bullet Repayment 

 
Convertible Debentures of 

 

-

of `

respectively.

 
Convertible Debentures of 

 

 -   -  -   Bullet Repayment Unsecured

 
Convertible Debentures of 

 

 -   -  -   Bullet Repayment Unsecured

Total Debentures 1,000.00 1,416.67 2,416.67 4,416.67

EXTERNAL COMMERCIAL BORROWINGS FROM BANKS:

Repayment in 8 

half yearly started 

 -   - -
half-yearly install-

half-yearly install-
ments of USD 

yearly installments 

yearly installments 

-
-

stallments of USD 

Repayment in 

installments of 

started from 
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99.99  -   Repayment in 

installments in USD 
 

Million starting 

 -   
-

stallments of USD 

 -   
-

stallments of USD 

Total External Commercial Borrowings 1,147.55 1,158.44 2,306.00 1,102.22

RUPEE TERM LOANS FROM BANKS:

- - Prepaid during the year

Total Rupee Term Loans - - 333.33 166.67

TERM LOANS FROM OTHERS:

IFC Loan A
half yearly install-

Million each started 

Loan B Repayment in 9 
half yearly install-

Million each started 

- -
lower 
than 

prevailing 
SBI PLR

Prepaid during the year

Total Term Loans from Others 1,076.20 425.26 1,913.90 507.75

DEFERRED PAYMENT CREDIT:

Others Deferred Payment Credit I Repayment along 
with Interest in 

monthly install-
ments started from 

purchased 
under the 
scheme.

Deferred Payment Credit 
II

7.97 Repayment along 

 
installments 
started from  

materials 
purchased 
under the 
scheme

115.64 56.12 167.43 52.51

Details of Security Offered to Existing Lenders:

 
 
 

 
 

 
 

 

 
 company.
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B 4 CURRENT LIABILITIES
    As at  As at
     March 31, 2015 
     Million  Million

SHORT TERM BORROWINGS 
Secured*   
Packing Credit 362.40  

1.16  
Banks Overdraft -  

-
Unsecured    

-  
Banks Overdraft 39.76  
Packing Credit 4,263.04  
 4,666.36    

TRADE PAYABLES   
23.81  

Acceptances  187.79  
6,303.68  

664.56  
303.40  

1,118.24  
Payable to Related Parties 31.67  

7.02  
 8,640.17    

OTHER CURRENT LIABILITIES    
Current Maturities of Long-Term Debt***   
Secured   
Debentures    

 416.67  
 1,000.00   -    
 -  

 1,416.67    

Term Loan from Banks    
1,158.44  

-  
 1,158.44     
Term Loan from Others    
International Finance Corporation - Loan A 225.69  
International Finance Corporation - Loan B 199.57  

-  
 425.26   

Finance Lease - Deferred Payment Liabilities    
47.84  

8.28   7.97  
 56.12   

Unsecured   
Debentures    

 -  
 -  

                -       
 3,056.49    

Trade Payables Include due to Related Parties (Note C-18)    
Companies in which Directors are interested 31.67    

 490 Million  
 

 

B 4 CURRENT LIABILITIES (Continued)
    As at  As at
     March 31, 2015 
     Million  Million

OTHER CURRENT LIABILITIES (Continued)    

Interest accrued but not due on borrowings   151.06

37.50

7.21

10.58

Other Payables**    

 

Others    3,163.57  

Gratuity Payable   198.25

  3,568.17     

  6,624.66     

SHORT TERM PROVISIONS    

    

Provision for Compensated Absences   755.25

Social Premium Payable   454.95

  1,210.20     

Others    

425.00

1,018.05

207.25

   685.69   

7.00

2,159.01

 
Contracts  150.49

Deferred Revenue   30.32

22.88

   4,705.69     

  5,915.89    

** Other Payables Include due to Related Parties (Note C-18)

Companies in which Directors are interested   43.15    

 3.60 Million  
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B 6 NON CURRENT INVESTMENTS (AT COST)
    As at  As at
     March 31, 2015 
     Million  Million

TRADE INVESTMENTS    

(a) Investment in Equity Instruments (Quoted): *    

16,394   
Bharat Gears Ltd. - Fully paid up   0.36

Nil  
-

  0.36   

(b) Investment in Equity Instruments (Unquoted):*    

312,000   
3.12

5,500   
Alloys and Power Pvt Ltd - Fully paid up   0.59

OTHER NON CURRENT INVESTMENTS (NON TRADE):    

(a) Investment in Mutual Funds**    

 
 2.60

(b) Others    

5,000  
  

Co-operative Society Limited   0.50

Nil  
-

463.10

 24.64 Million 
 

  470.27   

0.36

1.19

6.81

    
 

161,826 2.10

    Add: Reinvestment of dividend during the year - 17,736 0.50  -   

    No. of units at the end of the year - 179,562 2.60 

5.23
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B 7 LONG TERM LOANS & ADVANCES
    As at  As at
     March 31, 2015 
     Million  Million

Long-Term Loans & Advances:   

Unsecured, Considered Good   

Capital Advances - Others 628.21

Capital Advances to Related Parties 79.60

Doubtful Capital Advances 134.18

Less: Provision for Doubtful Advances  134.18

 707.81    

Security Deposits 636.84

Security Deposits to Related Parties 418.01

Other Deposit 126.85

15.05

    2.57

0.24

 1,907.37    

Includes Advances given to Related Parties (Note C-18)   

Companies in which Directors are interested  497.61    

B 8 OTHER NON-CURRENT ASSETS   

Investment promotion Subsidy Receivable from 360.18

 360.18   

B 9 CURRENT INVESTMENTS

Non Trade Investment    
1,000.00   -   

 1,000.00        -   

* Particulars No. of Units Value (  Million) NAV

SBI

ICICI

Reliance

100,000,000  1,000.00 

B 10 CURRENT ASSETS
    As at  As at
     March 31, 2015 
     Million  Million

(a) INVENTORIES:   

3,514.72  
94.76  

    3,609.48     
936.04  

 
9,099.19  
1,129.80  

   10,228.99     

1,399.96  
280.91  

    1,680.87    
1,326.68  

   17,782.06    

(b) TRADE RECEIVABLES - UNSECURED   

 the date they were due for payment: 
 Considered Good 1.12  
 Considered Doubtful 314.59  

9,588.31  
   9,904.02     

314.59  
   9,589.43    

* Trade Receivables Include due from Related Parties (Note C-18)   
Companies in which Directors are interested  113.49    

(c) CASH AND CASH EQUIVALENTS**   
1.77  

1,180.64  
452.55  

 
  Current Accounts 4,037.86  
  Other Deposit Accounts   

196.16  
 

  Unpaid Dividend Accounts 35.91  
  Unclaimed Deposits Accounts 1.07  

39.94  
-  

   5,945.90    

 5,868.98 Million  
 37.97 Million  

 been availed by Apollo Finance Ltd, a company in which directors are interested.   
 Includes deposits of   1.97 Million  
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B 11 SHORT TERM LOANS & ADVANCES
    As at  As at
     March 31, 2015 
     Million  Million

Short-Term Loans & Advances:    
Unsecured, Considered Good    
Advances given to Related Parties  45.68 

Others:   

716.76

129.42

102.93

565.83

91.05

167.87

233.97

Others   337.22 

  2,390.73     

Considered Doubtful   20.56

  2,411.29     

Less: Provision for Doubtful Advances          20.56     

  2,390.73

  -     

  2,390.73     

Advances given to Related Parties (Note C-18)   

Companies in which Directors are interested  45.68     

   
  

B 12 OTHER CURRENT ASSETS  
 

Derivative Financial Assets  -

Investment promotion Subsidy Receivable from  
375.00

Interest Accrued on Deposits  0.96
   
 375.96 

B 13 OTHER OPERATING INCOME
    Year Ended 
     March 31, 2015 
     Million  Million

   

Investment promotion Subsidy from Government of    
521.04

-

74.45

  595.49    

B 14 OTHER INCOME

  

(a Interest earned on Deposits:  

 - Bank 101.75

 - Others  13.85

    
(b) Dividend Income from Long Term Investments:  

 Bharat Gears Ltd.  0.02

0.50   -   

  0.52    

(c) Dividend Income from Short Term Investments:  

 Mutual Funds 25.78

(d) Other Non-Operating Income:  

 Unclaimed Credit Balances / Provisions no longer   
20.00

9.25

111.01

 Miscellaneous Receipts 255.83

  396.09    

  537.99    



ANNUAL REPORT 2014-15 | 201200 | APOLLO TYRES LTD

B 15 MANUFACTURING AND OTHER EXPENSES
    Year Ended 
     March 31, 2015 
     Million  Million

Cost of Materials Consumed    
Raw Materials Consumed 64,186.16  
Less: Scrap Recoveries 301.77  
 63,884.39     
Purchase of Stock-in-Trade    

5,869.17

    
13,048.75  

2,144.31  
848.77  

3.58  
24.97  

 16,070.38     
Other Expenses    
Consumption of stores and spare parts  1,155.77  
Power and Fuel  3,513.54  
Conversion Charges 1,053.25  
Repairs and Maintenance    
- Machinery 646.00  
- Buildings 34.57  
- Others  964.12  
Rent  303.12  

1,249.95  
Insurance 184.27  

197.12  
7.42  

50.00  
23.86  

1,329.36  
222.64  
302.05  

Freight and Forwarding 4,236.60  
Commission on Sales 60.52  

921.47  
Advertisement and Publicity 1,992.48  

 57.37  
1,713.91  

Bank Charges 63.17  
57.05  
40.20  

-  
740.49  

-  
694.68  

32.95  
 21,847.93    
  107,671.87     
Notes:    

 2.63 Million  
 523.11 Million   

 1.45 Million   
 0.55 Million  

implementation partner to be deployed in due course.

B 16 FINANCE COSTS
    Year Ended 
     March 31, 2015 
     Million  Million

(a) Interest Expense:    
 

524.67

   

 Interest on Debentures  536.79

    

 Interest on Other Loans 711.33

(b) Other Borrowing Costs  55.06

    

0.05 

     
  1,827.90  
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C     OTHER NOTES ON ACCOUNTS:

1 Contingent Liabilities
PARTICULARS 2014-15 

 Million
2013-14 
 Million

 
 

Claims against the Company not acknowledged as debts  
 

- Others 

capital loan has been availed by Apollo Finance Ltd. , a Company in which  
 

76.17 
451.30 

 
48.64 
92.32 

 
 

37.97 
57.93

 
 

 
 
 

 
 
 

  532.12 Million

Company. Show-cause notices received from various Government Agencies pending formal demand notices have 
not been considered as contingent liabilities.         

department has gone on further appeal of  441.66 Million  

 In the opinion of the management, no provision is considered necessary for the disputes mentioned above on the 
ground that there are fair chances of successful outcome of appeals.

2  Commitments  
PARTICULARS 2014-15 

 Million
2013-14 
 Million

provided for
 

32,864.67 
  

TOTAL 32,864.67

3  

4  Investment Promotion Subsidy from Government of Tamilnadu

-

of certain obligations by the Company.     

income of  521.04 Million  
-

5 Capital Subsidy

 
 

the eligible limit. During the year, the Company received the capital subsidy of  -

6 Exceptional  Items

-
ing activities in connection with its restructuring process:  

 

 
sale agreement, the Company has agreed not to have any claim against receivables from one of its subsidiary Apollo 

 

 

  2,326.30  
Million

 
 

7  Issue of  Shares on Conversion of Share Warrants:

 

 
 

  
   
      

8

schedule II.

 
depreciated the carrying value of assets, net of residual value, where the remaining useful life of the assets is 

 258.18 Million  
 

 

9 Research and Development comprises of the following:
PARTICULARS 2014-15 

 Million
2013-14 
 Million

(A) Revenue Expenditure 
Materials 

 
 

Others

 
84.86 

903.51 
85.21 

640.33

 
 
 
 

SUB - TOTAL 1,713.91
(B) Capital  Expenditure 720.50
TOTAL (A+B) 2,434.41

10 Statutory Auditors’ Remuneration:   
PARTICULARS 2014-15 

 Million
2013-14 
 Million

For Audit 
For Company Law matters 
For Other Services 

50.20 
0.40 
2.60 
3.85

 
 
 

TOTAL 57.05
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11 Directly attributable expenses capitalised / included in capital work in progress during the year: 
PARTICULARS 2014-15 

 Million
2013-14 
 Million

Raw Materials Consumed 
 

Contribution to Provident and Other Funds 
 

Rent 
 

 
 

 

10.76 
3.35 

- 
4.94 
1.45 
4.04 
0.20 
1.64 
0.55 
0.72

 
 
 
 
 
 
 
 
 

Total 27.65

      

  A. Indian Operations

      

  a. Superannuation Plan:

-

is  59.83 Million  

  b. Provident Fund:

the Government.      

 

 
 215.96 million

 
Gratuity      

Company

respective plan:      

  

      

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Current service cost 
 

 
 

 
 

56.39 
61.01 

(57.95) 
- 
- 

138.80 
198.25

 
 
 

- 
- 
 

       

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Actual Contributions 48.72 
(82.66)

 

Consolidated Balance Sheet:       
Net Asset / (Liability) recognised in the Consolidated Balance Sheet including experience adjustment impact
PARTICULARS 2014-15 

 Million
2013-14 
 Million

2012-13 
 Million

2011-12 
 Million

2010-11 
 Million

 
obligation at the end of the year 
Fair value of plan assets at the end of 
the year 

 
consolidated balance sheet 

 
 

 

 
852.80 

 
654.55 

 
(198.25) 

 
75.99 

 
(1.85)

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

  
   

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Present value of obligations as at the beginning of the year 
Interest cost 
Current service cost 

 
Actuarial loss on obligation

681.75 
61.02 
56.39 

(82.67) 
136.31

 
 
 
 

Present value of obligations as at the end of the year 852.80

  
Changes in the fair value of plan assets are as follows:      

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Fair value of plan assets at beginning of the year 
 

Contributions 
 

Actuarial gain on plan assets

633.32 
57.95 
48.44 

(82.67) 
(2.49)

 
 
 
 

Fair value of plan assets as at the end of the year 654.55

of the fund assets is not presently ascertained.       

   
Principal actuarial assumptions for Gratuity:       

PARTICULARS 2014-15 
Rate (%)

2013-14 
Rate (%)

 
 

8.00 
6.00 
9.15

 
 

  
 98.72 Million ( ).   
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 Demographic Assumptions for Gratuity:      

PARTICULARS 2014-15 2013-14

 
 

 
 

 
 

58 
IALM (2006-

08) 
Withdrawal 

Rate (%)

3.00 
2.00 
1.00

 

 

 
 

 

 Long Term Compensated Absences       

 Actuarial Assumptions for Long term compensated absences:     

PARTICULARS 2014-15 
Rate (%)

2013-14 
Rate (%)

 8.00 
6.00

 

 
 
 Demographic Assumptions for Long term compensated absences:    

PARTICULARS 2014-15 
Rate (%)

2013-14 
Rate (%)

 
 

 
 

 
 

58 
IALM (2006-08) 

Withdrawal 
Rate (%)

3.00 
2.00 
1.00

 
 

 
 

 Employees Phantom Stock Plan 2010       

the following schedule:       

Percentage of Grant Vesting Schedule

phantom stock unit within seven years of the vesting date.

PARTICULARS As at March 31,2015 As at March 31, 2014

Date of Grant
Phantom Stock Units 
Outstanding
Phantom Stock Units 

Amount charged to 
Consolidated Statement of 

-

-

-
-
-
- 

-

Million

Million

-

Million

Million

Million

Million

Million

Million

-

Million

Million
      

 Phantom Stock outstanding units summary sheet is as follows -     

PARTICULARS 2014-15 2013-14 2012-13

Opening Phantom Stock Units 
Number of Units issued during the year 

 
Closing Phantom Stock units

927,500 
- 

561,250 
366,250

 
- 
 

 
 
 

 

Grant date April 1, 2010
Remeasurement date Vest 1 Vest 2 Vest 3 Vest 4

March 31, 2015 April 1, 2011 April 1, 2012 April 1, 2013 April 1, 2014
Variables 

 
 

Risk-Free Rate 
 

 
Dividend yield
Fair Value per vest ( )

Option Fair Value ( )
    

Grant date April 1, 2011
Remeasurement date Vest 1 Vest 2 Vest 3 Vest 4

March 31, 2015 April 1, 2012 April 1, 2013 April 1, 2014 April 1, 2015
Variables  

 
 

Risk-Free Rate 
 

 
Dividend yield

 
 
 
 
 

 
 
 
 
 

Fair Value per vest ( ) 127.40 126.14

Option Fair Value ( ) 126.77
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Grant date April 1, 2012

Remeasurement date Vest 1 Vest 2 Vest 3 Vest 4
March 31, 2015 April 1, 2013 April 1, 2014 April 1, 2015 April 1, 2016

Variables 
 

 
Risk-Free Rate 

 
 

Dividend yield

 
 

 
 
 

 

 
 
 
 
 

 

 
 
 
 
 

 

 
 

 
 
 

 

Fair Value per vest ( ) 124.02 125.02 126.04 127.96

Option Fair Value 125.76

 

below:      

PARTICULARS 2014-15 2013-14
 Million) 

 
 

 

 
9,776.09 

3.58 
49.02 

 
9,730.65

 
 
 
 

 

Impact on Earnings per Share ( ) 
 

 
Diluted 

  
 

 
19.25 
19.16 

 
19.23 
19.14

 
 
 

 
 

 
on the date of the grants using Black-Scholes model by an independent consultant.   

 B. South Africa Operations      
  Apollo Durban (Pty) Ltd
 Post-employment medical obligation      

 
 129.20 Million

following assumptions:        

7.60 %
8.60 %

PARTICULARS 2014-15 
 Million

2013-14 
 Million

Opening Balance 
 

 
 

current period 

141.01 
8.47 

- 
 (10.57)    

 
2.16 

(11.87)

 
 

- 
 

 
 

Closing balance 129.20
   

Sensitivity of healthcare cost       
-

lated to decrease/increase by  4.67/5.08 Million   129.20 Million  
 

liability is calculated to increase/decrease by  8.82/8.30 Million   

       

 
 
 
 

  

PARTICULARS 2014-15 
 Million

2013-14 
 MillionPension liabilities

 
 

At end of the year

582.79 
272.07 
854.85

 
 

 

PARTICULARS 2014-15 2013-14 
Assumptions Apollo Vredestein  GMBH
Active employee members 
Number 
Average age 
Average future service 

 
 

Mortality table  
 

Discount rate

 
 

46.6  
 

1.75% 
1.75% 

Heubeck 2005G   
 3%  

3.10%

  
 
 
 
 
 
 
 

        
PARTICULARS 2014-15 

 Million
2013-14 
 Million

Current service cost 
 

 
 

Administration Cost

12.34 
15.44 

- 
148.33 

-

 
 

- 
 

-
176.11

 

 Consolidated Balance Sheet:      
PARTICULARS 2014-15 

 Million
2013-14 
 MillionReconciliation of present value of the obligation and the fair value of 

plan assets
Present value of funded obligation at the end of the year 
Fair value of plan assets at the end of the year 

 
 

(582.75) 
- 

(582.75) 
- 
-

 
- 
 

- 
-

  
   

PARTICULARS
2014-15 
 Million

2013-14 
 Million

Present value of obligations as at the beginning of the year 
Interest cost 
Current service cost 
Contribution by employees 

 
 

Settlement of the obligation 
Present value of obligations as at the end of the year

538.36 
15.44 
12.34 

(18.70) 
148.33 

(113.02) 
- 

582.75

 
 
 
 
 
 

- 
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13(a) The components of Deferred Tax Liabilities (Net) are as follows:     

PARTICULARS
2014-15 
 Million

2013-14 
 Million

Deferred Tax Liabilities on timing differences arising on:  
Depreciation 
Others

 
5,215.10 

 325.11   

 
 

Sub Total (A) 5,540.21

Deferred Tax Assets on timing differences arising on: 
 

 
Provision for Doubtful Debts / Advances 
Other Provisions 
Assessed loss 
Others

 
2.60 

113.87 
15.56 

- 
- 

 199.23 

 
 
 
 
 
 

Sub Total (B) 331.26

Net Deferred Tax Liabilities (A-B) 5,208.95

 The components of Deferred Tax Assets (Net) are as follows:     

PARTICULARS
2014-15 
 Million

2013-14 
 Million

Deferred Tax Assets on timing differences arising on: 
Assessed loss 
Others

 
217.05 
252.53

 
 

Sub Total (A) 469.58

Deferred Tax Liabilities on timing differences arising on: 
 

Others

 
144.94 
  27.69

 
- 
-

Sub Total (B) 172.63 -

Net Deferred Tax Assets (A-B) 296.95
       

13(b) 

-

14  

  
                                          Million

Opening Balance as at 
01.04.2014

Additional provision 
made during the year

Incurred against provision 
during the year

Closing Balance 
as at 31.03.2015

2,017.35 4,065.47 3,923.80 2,159.01

14  
        recognised as debt.                         Million

Opening Balance as at 
01.04.2014

Additional provision 
made during the year

Incurred against provision 
during the year

Closing Balance 
as at 31.03.2015

425.00 - - 425.00

14  
 of 7 years are as follows.       
                                          Million

Opening Balance as at 
01.04.2014

Additional provision 
made during the year

Incurred against provision 
during the year

Closing Balance 
as at 31.03.2015

82.99 36.36 18.04 101.31

15 Expenditure towards Corporate Social Responsibility (CSR) Activities:

  Million
Nature of Activities Implementing Agency/ Partner Amount

54.12

Total 56.82
84.74

Shortfall in spend 27.92

16

  2014-15                        Million

Currency Amount Buy/Sell Cross Currency

United States Dollar 
 

SUBSIDIARIES 
United States Dollar 
Great British Sterling 
Swedish Krona 
Swiss Francs 
Norwegian Kroner 

 

USD 
 

 
USD 
GBP 

 
 

NOK 
 

 
 

 
 
 
 
 
 
 

Buy 
Sell 

 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy

INR 
INR 
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2013-14                       Million

Currency Amount Buy/Sell Cross Currency

United States Dollar 
 

SUBSIDIARIES 
United States Dollar 
United States Dollar 
Great British Sterling 
Swedish Krona 
Swiss Francs 
Norwegian Kroner 

 

USD 
 

 
USD 
USD 
GBP 

 
 

NOK 
 

 
 

 
 
 
 
 
 
 
 

Buy 
Buy 

 
Sell 
Sell 
Buy 
Buy 
Buy 
Buy 
Buy 
Buy

INR 
INR 

 
 
 
 
 
 
 
 

     

18

given below:                    

       Million 

Currency

As at March 31, 2015 As at March 31, 2014

Receivable/ 
(Payable) 

INR

Receivable/ 
(Payable) 

FC

Receivable/ 
(Payable) 

INR

Receivable/ 
(Payable) 

FC

Swiss Franc

British Pound

Indonesian Rupiah

Malaysian Ringgit

Philippine Peso

Singapore Dollar

US Dollar

South African Rand

Norway Crown

Swedish Crown

Polish Sloty

(57.01)

142.95  

261.02

116.05

(0.04)

0.05

0.17

0.23

0.23

(0.20)

1,925.05

8.25

56.28

161.16

115.59

35.59

(3.31)

2.20

3.67

1.27

(7.25)

0.09

0.01

0.21

0.01

(0.11)

30.60

1.55

7.20

22.17

6.98

157.33

17 Segmental Reporting           
a.   Geographical Segments          

          

 

 c.    Segmental assets includes all operating assets used by respective segment and consists principally of operating 

operating liabilities and consist primarily of creditors and accrued liabilities. Segment assets and liabilities do not 

                     Million
Particulars India South Africa Europe Others Other Corp Eliminations Total

2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14

1. REVENUE 

Inter segment Revenue

 
89,753.63
(6,067.19)

  
4,727.42

-

 
36,376.54
(1,018.41)

5,156.43 
 (554.82)

  808.94 
 (792.07)

 
(8,432.49)   
 8,432.49

 
128,390.47 

-  -

External Revenue 83,686.44 4,727.42 35,358.13 4,601.61  16.87   -    -    128,390.47 

2. RESULT
Segment result

 

 
11,062.30
(1,720.88)
(2,890.61) 

-

 

 

(148.16)
(10.03)
357.68 

(824.90)
 

4,973.37
(88.95)
943.93 

-
 

 (46.13) 
 (10.25)
 (38.19) 

     - 
 

      -

 786.09 
 (0.47)   

 (17.13) 
-

 -   
 

-

(666.40)
 2.68 

- 
-

- 
-

 15,961.07 
(1,827.90)
 (3,532.18) 

(824.90)
 

6,450.81 (625.41) 3,940.49 (94.57) 768.49 (663.72) 9,776.09

3. OTHER INFORMATION
Segment assets
Segment liabilities

Depreciation

61,214.06
24,080.03

2,435.22
2,467.80

 
146.02

 

2,413.44
895.34

45.79
126.29

 
28.83

 

27,573.57
6,220.45
3,779.02
1,253.03

 
11.43

 

2,998.69 
738.68 
106.09 

32.68 
 

7.52
 

 9,298.15 
6,065.02

14.09 
3.08 

 
(14.09) 

 

(17,347.07)
 (2,271.65)

 -   
 -    
 
-

 -   
 -    
 
-

 86,150.84 
 35,727.87 

 6,380.21 
 3,882.88 

 
179.71

 

18  

Name of the Related Parties         

Particulars 2014-15 2013-14

Companies in which Directors 
are interested

 
 

 
 

 
 

 
 
 

 
 

Apollo Finance Ltd 
Artemis Medicare Services Ltd 

 
Regent Properties 
Swaranganga Consultants Pvt Ltd 

 
 

Milers Global Pvt Ltd 
 

 
Apollo Fiege Integrated Logistics Pvt Ltd

 
 

 
 

 
 

 
 
 

 
 

Apollo Finance Ltd 
Artemis Medicare Services Ltd 

 
Regent Properties 
Swaranganga Consultants Pvt Ltd 

 
 

Milers Global Pvt Ltd 
 

 
Apollo Fiege Integrated Logistics Pvt Ltd

Associates   

Key Management Personnel Mr Onkar S Kanwar 
 

Mr U S Oberoi 
Mr Sunam Sarkar

Mr Onkar S Kanwar 
 

Mr U S Oberoi 
Mr Sunam Sarkar

Relatives of Key Managerial  
Personnel
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 Transactions with Related Parties:

 FY 2014-15  Million

 
Particulars Companies in which  

Directors are interested
Key Management 

Personnel
Total

Description of Transactions:
Sales:

 
Apollo International Ltd

 
 
 

 
 
 

1,481.34 1,481.34
Sales: Raw Materials   

Cross Charge of Management & Other 
Expenses Received:  

Artemis Medicare Services Ltd

 
 

 
 

6.83 6.83
Rent Received:   

1.46 1.46
Reimbursement of Expenses Received:

 
 

Apollo International Ltd

 
 
 

 
 
 

14.44 14.44
Freight & Insurance recovered:
Apollo International Ltd
Purchases:

Clearing Charges Paid:
Apollo Fiege Integrated Logistics Pvt Ltd

  

Warehouse Management Charges Paid:
Apollo Fiege Integrated Logistics Pvt Ltd

  

Legal and Professional Charges Paid:   

16.20 16.20
Reimbursement of Expenses paid:  

 
 
 

671.11 671.11
Payment for Services Received:
Artemis Medicare Services Ltd 

 
 

 
 

11.88 11.88
Lease Rent Paid:   

Rent Paid:

Regent Properties

Milers Global Pvt Ltd

  

72.15 72.15
Conversion Charges Paid:   

Mixing Charges Paid:   

Travelling Expenses Paid:

Conference Expenses:   

Commision received:
Apollo Finance Ltd

  

Managerial Remuneration:
Mr Onkar S Kanwar

Mr U S Oberoi
Mr Sunam Sarkar

  

738.93 738.93
Amount Outstanding
Trade Payable:

Artemis Medicare Services Ltd 

 
 

 
 

 
 

 
 

31.67 31.67
Other Current Liabilities:

43.15 43.15
Long Term Loans & Advances:

Regent Properties
Milers Global Pvt Ltd

  

497.61 497.61
Trade Receivable:

Apollo International Ltd

 
7.89

 
7.89

113.49 113.49
Short Term Loans & Advances:

 

Apollo Fiege Integrated Logistics Pvt Ltd 
Apollo Finance Ltd

 

 

 

 

45.68 45.68
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 Transactions with Related Parties:

 FY 2013-14  Million

 
Particulars Companies in which  

Directors are interested
Key Management 

Personnel
Total

Description of Transactions:
Sales:

 
 

 
 

Sales: Raw Materials   

Cross Charge of Management & Other 
Expenses Received:  

Artemis Medicare Services Ltd

 
 

 
 

5.76 5.76
Rent Received:   

1.46 1.46
Reimbursement of Expenses Received:   

Purchases:   

307.59 307.59
Clearing Charges Paid:
Apollo Fiege Integrated Logistics Pvt Ltd

  

Warehouse Management Charges Paid:
Apollo Fiege Integrated Logistics Pvt Ltd

  

Legal and Professional Charges Paid:   

24.83 24.83
Reimbursement of Expenses paid:   

567.45 567.45
Payment for Services Received:
Artemis Medicare Services Ltd

  

Lease Rent Paid:   

Rent Paid:

Regent Properties

Milers Global Pvt Ltd

  

72.15 72.15
Conversion Charges Paid:   

Mixing Charges Paid:   

Travelling Expenses Paid:   

219.06 219.06
Conference Expenses:   

Security Deposits Given:
Milers Global Pvt Ltd

  

Refund of Security Deposits:

Regent Properties

  

189.83 189.83
Managerial Remuneration:
Mr Onkar S Kanwar

Mr U S Oberoi
Mr Sunam Sarkar

  

494.98 494.98
Amount Outstanding
Trade Payable:

Apollo Fiege Integrated Logistics Pvt Ltd

 
 

 
 

31.65 31.65
Other Current Liabilities:
Apollo International Ltd

  

4.48 4.48
Long Term Loans & Advances:

Regent Properties
Milers Global Pvt Ltd

  

541.90 541.90
Trade Receivable:

Apollo International Ltd

  

158.04 158.04
Short Term Loans & Advances:

Artemis Medicare Services Ltd

  

80.63 80.63
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19 Operating Lease       

  A. Indian Operations       

 400 Million  

PARTICULARS
2014-15 
 Million

2013-14 
 Million

 
Due in a period between One year and Five years 
Due after Five years

400.00 
2,000.00 

400.00

 
 

 B. South African Operations       

 Apollo Durban (Pty) Ltd       

PARTICULARS
2014-15 
 Million

2013-14 
 Million

 
Due in a period between One year and Five years 
Due after Five years

23.91 
32.75 

- 

 
- 
-

the relevant lease.       

PARTICULARS
2014-15 
 Million

2013-14 
 Million

Long term 
 

1.59 
0.10 
1.69

- 
- 
-

 C. European Operations       

PARTICULARS
2014-15 
 Million

2013-14 
 Million

 
 

375.05 
795.57 

19.53

 
 

-

 D. Others       

PARTICULARS
2014-15 
 Million

2013-14 
 Million

 
 

26.54 
47.08 

-

- 
- 
-

20 Finance Lease - Deferred Payment Credit       

lease payments in respect of non-cancellable Finance leases is set out below:

                          Million

PARTICULARS
Total Minimum Lease  

Payments
Present Value of Lease  

Payments

2014-15 2013-14 2014-15 2013-14

 
Due in a period between One year and Five years 

 
Total 
Less: Future Finance Charges 
Present Value of Minimum Lease Payment

68.31 
101.75 

45.21 
215.27 
(43.51) 
171.76

 
 
 
 
 

56.12 
79.67 
35.97 

171.76 
- 
-

 
 
 
 

- 
-

        

            

21
Share:       

PARTICULARS 2014-15 2013-14

a)  Basic & Diluted (Before Exceptional Items) 
 

 
 

 

   
  
Basic Earnings Per Share ( ) – (A) / (B) (Face Value of  1 each) 

Diluted Earnings Per Share ( ) – (A) / (C) (Face Value of  1 each)

 
 

9,776.09 
 

507,942,578 
441,058.00 

 
508,383,636 

 
19.25

 
19.23

 
 
 
 
 
 
 
 
 

 

        

22

 Managing Director  Managing Director 
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Note 1 Name of subsidiaries which are yet to commence operations  
Nil 

Note 2 Name of subsidiaries which have been liquidated or sold during the year   

a

b Sold during the year

c Sold during the year

d Sold during the year

e Sold during the year

f

Part B:  Associates and Joint Venture   

 Million

S.No. Name of Associates/ Joint Venture
PanAridus LLC

(Joint Venture)

Latest audited Balance Sheet date

Shares of Associate/ Joint Ventures held by the 
company on the year end

No.

Reason why the associate/ joint venture is not 
consolidated

 -   

Net worth attributable to Shareholding as per latest 
Balance Sheet

i. Considered in Consolidation

i. Not Considered in Consolidation
   

Note 1 Name of associates or joint ventures which are yet to commence operations  

  Nil  

Note 2 Name of associates or joint ventures which have been liquidated or sold during the year

   

 Managing Director  Managing Director 

NOTES
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NOTES





Note : 
(1) None of the above is related to any Director of the Company except  Mr Onkar S Kanwar & Mr Neeraj Kanwar being father and son. 
(2) All appointments are contractual.

    For and on behalf of the Board of Directors 
  

    Sd/- 

Date : May 12, 2015  Onkar S Kanwar  

Place : Gurgaon  (Chairman & Managing Director)

Apollo tyres ltd
ANNEXURE - A

Information as per section 197 of the Companies Act,2013, read with rule 5 of the Companies (Appointment and remuneration of Managerial personnel ) rules,2014, and forming part of the 
directors report for the year ended March 31, 2015 

Name designation Qualification d.o.J. Age exp. remuneration previous employment last designation

Employed throughout the year (` Million)

1 Mr Anil Chopra Group Head, Corporate Accounts B Com, A C A 18-Aug-92 60 34 16.53 Altos India Ltd Manager, Finance

2 Mr Ajay Vaid Group Manager, International sales B Com ( H) 03-Jul-95 41 20 6.67 - -

3 Mr Chandrasekhar Velagapudi Head, IT M B A, M Sc 08-Nov-04 49 26 8.03 Pepsi Food P.Ltd Manager, Technical

4 Mr Davendra Mittal Head, Finance B E, M B A 21-Mar-13 46 21 7.28 Lanco Infratech Sr. Vice President

5 Mr Dheeraj Prasad Sinha Group Head, Corprate Management Services B E 09-Feb-04 44 22 12.31 Infovergix Technologies Ltd G.M, Ebusiness Services

6 Mr Gaurav Kumar Group Head, Corporate Strategy & Finance B Tech, M B A 01-Mar-04 45 22 22.76 HCL Technologies Ltd AVP, Mergers & Acquisitions 

7 Mr Harish Bahadur Head, Corporate Investments B Com (H) 02-Feb-75 63 40 17.69 - -

8 Mr John Devadason Unit Head, Chennai Plant M Sc(Eng), B E 08-Nov-10 51 30 6.41 TVS Sundram Fasteners Ltd General Manager & Profit Centre Head

9 Mr K Sunil Head, Corporate Engineering B Tech 01-Jul-87 51 28 6.84 - -

10 Mr Neeraj Kanwar Vice Chairman & Managing Director B Sc, ACMS 24-Feb-97 43 20 273.00 Apollo Finance Ltd Joint President

11 Mr O S Kanwar Chairman & Managing Director B Sc, Bach of Admn 01-Feb-88 72 54 417.10 Bst Manufacturing Ltd Managing Director

12 Mr Piush Bansal Unit Head, Limda Plant B E (Mech), PGDBM 20-Aug-13 49 29 8.82 Moser Bear India Vice President

13 Mr P K Mohamed Chief Advisor, Research & Development B Sc, LPRI 19-Feb-01 74 51 29.08 Ceat Ltd Executive Director, Technical

14 Mr P N Wahal Head, Secretarial & Legal and Company Secretary B Com (H), FCA, FCS 01-Apr-90 65 43 14.23 Apollo Tubes Ltd Company secretary

15 Mr Pravin Tripathi Head, Global Purchase MBA, ICWA 15-Oct-90 45 25 6.57 - -

16 Mr Prem Prakash Sharma Head HR, Limda Plant B A, PDBA, PGDBM 30-Jul-13 51 29 6.34 India Yamaha Motors Group Head HR

17 Mr Rajesh Dahiya Group Head, Sales (APMEA) B Com , MBA 20-Aug-90 49 26 17.15 Indian Express Business Executive

18 Mr S Chockalingam Head, Special Projects B E (Mech), M B A 28-Jun-07 53 29 6.87 Hinduja Group President, Project

19 Mr Satish Sharma President, APMEA BE, PGDBM 15-Oct-97 47 26 44.82 JK Industries Ltd Manager

20 Mr Sunam Sarkar President & Chief Business Officer B Com (H), IMPM 01-Jul-99 49 28 41.82 Modi Xerox Ltd G.M

21 Mr Tapan Mitra Chief Advisor B Sc (H), MA Sociology 01-Feb-05 60 39 27.21 Ballarpur Industries Ltd VP, People Development & communications

22 Mr T R Gopalakrishnan Group Head, Corporate Technology (TBR) B Sc, BE 16-Jun-80 61 34 19.21 JK Industries Ltd Asstt. Technical Officer

23 Mr U S Oberoi Chief Corporate Affairs B Com (H) 15-Jul-80 71 52 10.38 JK Industries Ltd Sr.District Manager, Sales

Employed part of the year

1 Mr Atulya Sharma Chief Legal Counsel LLB, LLM 18-Feb-15 45 25 4.08 Deutsche Bank Director

2 Mr C Krishna Kumar Group Head, Projects M Tech, ME 15-Mar-90 48 25 8.59 - -

3 Mr Deepak Gupta Head, Business Quality PGDBM, BE 22-Jul-14 46 23 4.66 Frigoglass India Pvt Ltd Head, Quality & Product Integrity

4 Mr K Prabhakar Chief, Projects B Tech, PGD Ind. Engg. ICWA 06-Nov-89 59 37 24.15 SRF Ltd. Deputy Mgr (IE) & EA to Sr.GM

5 Mr Pepijn Kappen Brand Manager B Com 01-May-12 35 11 2.28 Rabobank Enschede Deputy Manager

6 Mr Pramesh Arya Group Head, Marketing PGDBM, B Sc (Engg) 15-Dec-14 48 24 3.44 Kohler India Director, Marketing

7 Ms Sonia Kochhar Head, Customer Service (APMEA) MBA, B A (H) 30-Jun-14 45 19 2.66 Bharti Airtel Limited Vice President

8 Mr Sunil Ranjhan Group Head, HR (APMEA) MMS 31-Jul-14 50 28 7.18 Honda Cars India Ltd Sr. Vice President

9 Mr Teera Makanontchai Head,Fleet Marketing & Sales Training MBA, BA 24-Nov-14 42 14 3.92 Michelin Siam Co. Ltd Norm & Regulation Coordinator

10 Mr Tim Sander Country Manager, Australia & New Zealand GCSE 01-Aug-12 61 39 1.77 Tyretactix PTE LTD. Australia Managing Director
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ATTENDANCE SLIP
Folio/DP ID - Client ID No.*                                                                                           No. of Shares held:

* Applicable for the member(s) holding shares in Electronic Form.

I being a member/ proxy for the member of the Company,  hereby record my presence at the 42nd Annual General 
Meeting of the Company at Kerala Fine Arts Theatre, Fine Arts Avenue, Foreshore Road, Ernakulam,  Kochi 
(Kerala) on Tuesday, August 11, 2015 at 10.00 am.

1. Please hand over the attendance slip at the entrance of the meeting venue.

2. This attendance is valid only in case shares are held on the date of meeting.

3. As per section 118(10) of the Companies Act, 2013 read with the Secretarial Standards for General Meeting 
issued by Institute  of Company Secretaries of India “No gifts, gift coupons or cash in lieu of gifts shall 
be distributed to members at or in connection with the meeting”.

E-VOTING PARTICULARS

E-Voting Even 
Number USER ID PASSWORD

Note: Please read instructions given out at Note no. 12 of the Notice of the 42nd Annual General Meeting of the 
Company before casting your vote through e-voting.
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PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules, 2014]

Folio/DP ID - Client ID No.*

E-mail Id:

I/We, being the member(s) of ..................................................... shares of Apollo Tyres Ltd, hereby appoint:

1) Name: ............................................................................................. Address: ......................................................................................................................

 E-mail Id: ...................................................................................... Signature:..........................................................................................,or failing him

2) Name: ............................................................................................. Address: ......................................................................................................................

 E-mail Id: ...................................................................................... Signature:..........................................................................................,or failing him

3) Name: ............................................................................................. Address: ......................................................................................................................

 E-mail Id: ...................................................................................... Signature:.....................................................................................................................
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 42nd Annual General Meeting of the Company, to be held on Tuesday, 
August 11, 2015 at 10:00 am at Kerala Fine Arts Theatre, Fine Arts Avenue, Foreshore Road, Ernakulam, Kochi (Kerala) and at any adjournment 
thereof in respect of such resolutions as are indicated below: 

S.No. Resolutions
     1    To Consider and adopt:

   (a)   The audited financial statement of the Company for the financial year ended March 31, 2015, the reports of the Board of Directors
          and Auditors thereon; and

   (b)   The audited consolidated financial statement of the Company for the financial year ended March 31, 2015.   

2  To declare dividend on equity shares.       

3  To appoint a Director in place of Mr. Sunam Sarkar (DIN - 00058859), who retires by rotation, and being eligible, offers himself for   
 re-appointment. 

4  To ratify the appointment of the Auditors and fix their remuneration.

5  To ratify the payment of the remuneration to the Cost Auditor for the financial year 2015-16.

6  To pay commission to the Non-Executive Directors.

Signed this……….......... day of …...........…. 2015.

Signature of the Member .....................................................

Signature of the Proxy holder(s) ..............................................

Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not less than 
48 hours before the commencement of the meeting.

2.       This Form of Proxy shall be signed by the member or his duly authorised attorney, or if the member is a body corporate, it shall be duly sealed 
and signed by an officer or an attorney. The Proxy Form which is unstamped or inadequately stamped or where the stamp has not been cancelled 
or is undated or which does not state the name of the Proxy shall not be considered valid.

3. Proxy need not be a member of the Company. Pursuant to the provisions of section 105 of the Companies Act, 2013, a person can act as proxy on 
behalf of not more than fifty members and holding in aggregate not more than ten percent of the total share capital of the Company. Members 
holding more than ten percent of the total share capital of the Company may appoint a single person as proxy, who shall not act as proxy for any 
other member.

4 The submission by a member of this form of proxy will not preclude such member from attending in person and voting at the meeting. If both 
member and proxy attend the meeting, the proxy shall stand automatically revoked.
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(CIN-L25111KL1972PLC002449)

Name of the member(s) & Registered address:

Name of the Member/Proxy # Signature of the Member/Proxy #

# Strikeout whichever is not applicable.

Name of the member(s) & Registered address:

*    Applicable for the member(s) holding shares in Electronic Form.
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