
CyberTech Total Revenue for FY21 was Rs 1,248 million; 
PAT up by 82% Y‐o‐Y basis 

Mumbai, India – 13th May, 2021: CyberTech Systems and Software Ltd. 

(BSE: 532173; NSE: CYBERTECH), a CMMI Level 3 next-generation spatial analytics and SAP 

digital solutions provider, announced today its financial results for the fourth quarter and 

full year FY21 ended on 31st March, 2021.  

Commenting on the results, Mr. Vish Tadimety, CEO and Founder, CyberTech, stated :      

“A Second wave of COVID-19 has engulfed India and created a ravaging impact on the country’s 

people and socio-economic condition. My heart goes to the millions of people who have been 

impacted directly or indirectly in this pandemic. I express my sincere gratitude to my fellow 

CyberTech employees, who have gone above and beyond their roles to ensure smooth functioning of 

our business critical activities in this troubled time. We hope that the effects of government actions 

along with vaccines and continued diligence will work to diminish this current wave. 

I am pleased to once again report that results for the year and the quarter were in line with our 

expectations. Revenue for the year was Rs 1,248 million. We ended a strong financial year with a 

substantial increase in margins over the prior fiscal year. EBITDA grew by 21% to Rs 297 million and 

PAT grew by 82% to Rs 241 million. These figures speak for the operational efficiency and maturity 

that we have achieved over the past year. Our cash flow was strong and our balance sheet remains 

solid with no debt. 

Our business offerings are on point as the COVID-19 pandemic continues to push the world towards 

faster adoption of cloud services which is at the core of our focus areas. Our deal pipeline is robust 

for our three key offerings - SAP S/4HANA and SAP Cloud Offerings, Managed ArcGIS Cloud Services 

and Spatialitics Cloud Software Solutions. We will continue to invest in these areas as well as our 

digital sales activities which are producing results in terms of generating leads. 

Our partnership with the SAP Database Migration Factory, which is strategically focused on helping 

SAP customers migrate to SAP HANA Cloud, has continued to strengthen. This is yielding significant 

results for us. Opportunities include engagements in both HANA cloud migrations and 

implementation of SAP S/4 HANA upgrades. 

Our Managed ArcGIS Cloud Services offerings are gaining significant growth momentum. We have 

closed three deals this quarter. These deals ensure substantial recurring revenue over a long period 

of time. We are in advance stages of discussion with several other potential customers. Our industry 

leading offering is unique due to the depth of our experience in providing security expertise coupled 

with cloud management. 

Spatialitics Utilities and GeoShield solutions continued to gain traction. Our current customers remain 

our best reference as they embrace our solutions to provide insight and efficiency to their operations. 
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Several US water utility companies are showing interest in our Spatialitics Utilities product suite, 

including our Unity solution. Our GeoShield solution is pioneer in offering real-time data integration 

and video. A number of US law agency consortiums are expressing definitive interest in buying 

GeoShield. Two  Senior Police Chiefs have joined our Advisory Board. 

Our CyberTech colleagues are responsible for achieving these results in such an uncertain year. I 

believe that human capital is our greatest asset and the Company will continue to take measures to 

attract, nurture and retain talent. 

I thank all our customers, my fellow shareholders and our CyberTech colleagues for their support 

during this uncertain time. I believe we have strong growth momentum and will continue to see 

business increases in the coming years that leverage our focus in our core areas and produce 

continually strong results.”

Performance Highlights 

Consolidated FY21 Y-o-Y Review

 Operating revenue was Rs 1,178.0 million for FY21 as compared to Rs 1,128.2 million in 
FY20, a  growth of 4.4% on Y‐o‐Y basis. 

 Total revenue was Rs 1,247.8 million for FY21 as compared to Rs 1,191.6 million in FY20, 
a growth of 4.7% on Y-o-Y basis. 

 The Company reported EBITDA of Rs 297.2 million for FY21 as compared to Rs 245.2 
million in FY20, reflecting a growth of 21.2% on Y-o-Y basis. EBITDA Margin was 23.8% 
for the year, up by 320 bps. 

 Net Profit was Rs 240.9 million for FY21 as compared to Rs 132.2 million in FY20, a 
growth of 82.2% on Y‐o‐Y basis. 

Consolidated Q4FY21 Q-o-Q Review

 Total revenue was Rs 312.3 million during the quarter under review,in line with Rs 322.0 
million during the previous quarter. Several expected new projects have been deferred 
by customers until the first quarter of the upcoming fiscal year. 

 The Company reported EBITDA of Rs 58.2 million and margin at 18.6% for the quarter. 

 Net Profit after Tax stood at Rs 28.0 million during the quarter under review as 
compared to Rs 123.6 million during the previous quarter. The previous quarter included 
a one time gain of Rs 80.9 million as a result of reversing prior accruals for potential tax 
liability that was eliminated when the Company took advantage of the “Vivad se Vishwas 
scheme” of Indian Government to mitigate the risk of complex tax litigations of certain 
years. 
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Consolidated Q4FY21 Y-o-Y Review

 Operating revenue was Rs 297.9 million during the quarter under review, in line with Rs 
295.5 million during the corresponding quarter of previous year. 

 Total revenue was Rs 312.3 million during the quarter under review, in line with Rs 310.8 
million during the corresponding quarter of previous year. 

 The Company reported an EBITDA of Rs 58.2 million during the quarter under review as 
compared to Rs 25.9 million during the corresponding quarter of previous year, a growth 
of 125.0%. 

 EBITDA Margin stood at 18.6% for Q4FY21 as compared to 8.3% for Q4FY20. 

 Net Profit stood at Rs 28.0 million during the quarter under review as compared to Rs 
5.8 million during the corresponding quarter of previous year. 

Business highlights – Q4FY21
 Total active client count as of 31st March, 2021 was 48 (LTM). 

 From an Industry perspective, revenue from the Technology sector continued to witness 
strong momentum and contributed 71% towards our operating revenue. 

 In terms of geography, our US business continued to be the major contributor with a 
contribution of 94% towards our operating revenue. 

 As on 31st March, 2021, the Company had 508 total employees. 

About CyberTech   

CyberTech is a CMMI Level 3 company focused on SAP digitalized solutions and next-
generation spatial analytics . The Company delivers the  benefits of SAP S/4HANA with 
digital business processes that  improve customer experience, provide real-time and 
predictive insight and increase productivity. The Company’s spatial analytics deliver 
substantial digitization benefits by integrating maps with enterprise data. CyberTech is a 
trusted partner for several global enterprises, helping them with Cloud transformation. The 
Company has strategic relationships with Cisco, Microsoft, ESRI and SAP. For more 
information and past results, please visit our web site www.cybertech.com
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saumitra.banerjee@cybertech.com
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Note: Except for the historical information and discussion contained herein, statements 
included in this release may constitute forward looking statements. These statements involve 
a number of risks and uncertainties that could cause actual results to differ materially from 
those that be projected by these forward looking statements. These risks and uncertainties 
include, but not limited to such factors as competition, growth, pricing environment, 
recruitment and retention, technology, wage inflation, law and regulatory policies etc. Such 
risks and uncertainties are detailed in the Annual Report of the company which is available 
on the website www.cybertech.com. CyberTech Systems and Software Ltd. undertakes no 
obligation to update forward looking statements to reflect events or circumstances after the 
date thereof. 


