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CyberTech reports Total Revenue of Rs 397 million for Q2FY22; 
up by 35.6% Y‐o‐Y basis 

Mumbai, India – 22nd October, 2021: CyberTech Systems and Software Ltd. 

(BSE: 532173; NSE: CYBERTECH), a CMMI Level 3 next-generation spatial analytics and SAP 

digital solutions provider, announced today its financial results for the second quarter and 

half year FY22 ended on 30th September, 2021.  

Commenting on the results, Mr. Vish Tadimety, CEO and Founder, CyberTech, stated: “As 

we continue to manage the impacts of the Covid-19 pandemic, our business is starting to see a 

rebound in daily activities resulting in strong performance. As a team, we thrive on collaboration 

between our associates, whether in person or virtual and have managed to continue to grow while 

working in either model. At this point of time our hearts go to the millions who were impacted by this 

pandemic, including our CyberTech employee and their immediate families. CyberTech continues to 

advocate that all associates and their families receive the Covid-19 vaccine and to that end continues 

its COVID-19 vaccination drive for our staff and their family members. 

We are pleased with our results for the first half of the current financial year. Our revenue for the 

quarter grew by 13% sequentially and by 36% over last year’s comparable quarter to Rs 397 million. 

As the businesses started rebounding to pre-COVID activity levels, we are seeing their rapid adoption 

of digital and cloud technologies. Our stellar performance in the current quarter and the first half of 

the year can largely be attributed to our strategy of focusing on digital and cloud transformation 

offerings. We are building and executing on a succinct multi-cloud strategy that will drive us 

significant strategic advantage. 

Our deal pipeline is quite strong for our three key offerings - SAP S/4HANA and SAP Cloud Offerings, 

Managed ArcGIS Cloud Services and Spatialitics Cloud Software Solutions. We will continue investing 

in these offerings as well as our digital marketing capabilities that have created a strong demand 

generation engine. 

Our focus on SAP cloud gained significant momentum in the quarter as we became an SAP Gold 

Partner and SAP PartnerEdge Sale partner for cloud products. Our SAP BTP/HANA Cloud offerings 

continued to gain traction and we have been awarded several HANA cloud migrations as a result of 

our strong relationship with SAP. Several of our existing clients extended their partnership with us as 

we became an integral part of their cloud transformation journey. 

Our Managed ArcGIS Cloud Services continued to maintain their growth momentum. One of our 

clients, a large US healthcare provider, extended their contract with a significant increase in the 

scope and value of the engagement. This speaks for the value that our clients are realizing through 

our unparalleled depth in GIS experience, cloud security and web scale complex systems. Our focus on 

this area and go to market penetration with our partners remains unabated. 
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I am pleased to report that we added a new logo to our Spatialitics GeoShield Real-Time client base 

as a US police department has signed for a GeoShield subscription. Orbis Research has positioned 

GeoShield in Leaders quadrant in their latest release of Global Law Enforcement Software Market 

2021 report. This is a proud moment for us and a recognition of the unique capabilities that 

GeoShield offers. 

All of this is possible due to our CyberTech colleagues who are executing to our core focus. They are 

the engine in our cloud transformation as a company. We hire great grads from the IITs and IIMs and 

immerse them in critical training and interesting projects. We have developed our own programs for 

our CyberTech Management Leaders, our CyberTech Geospatial leaders and our CyberTech 

Technology Leaders. We are committed to offering them best-in-class digital infrastructure and 

hence, we will continue to invest in building a zero-footprint, green and secured digital infrastructure. 

Our current focus is transforming our Human Capital Management process digitally to ensure a great 

employee experience. 

The cloud wave is in our favor and I know that we are perfectly positioned to ride it. I would like to 

thank all our shareholders, clients and employees for having faith on us and for supporting us in 

difficult times.”  

Performance Highlights 

Consolidated Q2FY22 Q-o-Q Review

 Total revenue was Rs 397.1 million during the quarter under review as compared to Rs 
351.0 million during the previous quarter, a growth of 13.2% on a Q‐o‐Q basis. Results 
for the quarter included the positive benefit of Rs 37.3 million resulting from loan 
forgiveness under the Paychek Protection Program. This is a nonrecurring benefit to the 
company used to maintain full employment during the Pandemic. 

 EBITDA was Rs 122.0 million during the quarter as compared to Rs 76.6 million during 
the previous quarter, a growth of 59.2% on a Q-o-Q basis. 

 EBITDA Margin stood at 30.7% for Q2FY22 as compared to 21.8% in Q1FY22. 

 Net Profit stood at Rs 84.7 million during the quarter under review as compared to Rs 
39.4 million during the previous quarter. 

Consolidated Q2FY22 Y-o-Y Review

 Operating revenue was Rs 344.5 million during the quarter under review as compared to 
Rs 273.9 million during the corresponding quarter of previous year, a growth of 25.8% 
on a Y-o-Y basis. 

 Total revenue was Rs 397.1 million during the quarter as compared to Rs 292.9 million 
during the previous quarter, a growth of 35.6% on Y-o-Y basis. 
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 The Company reported an EBITDA of Rs 122.0 million during the quarter as compared to 
Rs 69.5 million during the corresponding quarter of previous year, a growth of 75.4% on 
Y-o-Y basis. 

 EBITDA Margin stood at 30.7% for Q2FY22 as compared to 23.7% in Q2FY21. 

 Net Profit stood at Rs 84.7 million during the quarter as compared to Rs 37.6 million 
during the corresponding quarter of previous year, a growth of 125.5% on Y-o-Y basis. 

Consolidated H1FY22 Y-o-Y Review

 Operating revenue was Rs 678.7 million as compared to Rs 577.5 million in H1FY21, a 
growth of 17.5% on Y‐o‐Y basis.  

 Total revenue was Rs 748.1 million as compared to Rs 613.6 million in H1FY21, a growth 
of 21.9% on Y‐o‐Y basis.  

 The Company reported EBITDA of Rs 198.6 million for H1FY22 as compared to Rs 156.5 
million in H1FY21, a growth of 26.9% on Y‐o‐Y basis.     

 EBITDA Margin was 26.6% for H1FY22.  

 Net Profit was Rs 124.1 million as compared to Rs 89.2 million in H1FY21, a growth of 
39.1% on Y‐o‐Y basis  

Business highlights – Q2FY22
 Total active client count as of 30th September, 2021 was 53 (LTM). 

 From an Industry perspective, revenue from the Technology sector continued to witness 
strong momentum and contributed 71% towards our operating revenue. 

 In terms of geography, our US business continued to be the major contributor with a 
contribution of 97% towards our operating revenue. 

 As on 30th September, 2021, the Company had 505 total employees. 

About CyberTech   

CyberTech's expertise is Enterprise Cloud Transformation. The Company delivers Cloud 
based SAP digitalized solutions and Esri ArcGIS Enterprise platforms. CyberTech's Clients 
realize the benefits of SAP S/4HANA with digital processes that improve customer 
experience, gain real-time insights and increased productivity. The Company’s spatial 
analytics deliver digitalization benefits by integrating maps with enterprise data. CyberTech 
is a trusted partner for several global enterprise Cloud transformations.  The Company has 
strategic relationships with Cisco, Microsoft, ESRI and SAP. For more information and past 
results, please visit our web site www.cybertech.com
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Investor / Analyst contact: 
Asha Gupta 
Christensen Advisory, India 
Ph: +91 22 4215 0210 
agupta@christensenir.com

Media Contact: 
Saumitra Banerjee  
CyberTech Systems and Software Ltd. 
Ph: +91 22 2580 9312 
saumitra.banerjee@cybertech.com

Note: Except for the historical information and discussion contained herein, statements 
included in this release may constitute forward looking statements. These statements involve 
a number of risks and uncertainties that could cause actual results to differ materially from 
those that be projected by these forward looking statements. These risks and uncertainties 
include, but not limited to such factors as competition, growth, pricing environment, 
recruitment and retention, technology, wage inflation, law and regulatory policies etc. Such 
risks and uncertainties are detailed in the Annual Report of the company which is available 
on the website www.cybertech.com. CyberTech Systems and Software Ltd. undertakes no 
obligation to update forward looking statements to reflect events or circumstances after the 
date thereof. 


