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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
GREAVES COTTON LIMITED

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of GREAVES
COTTON LIMITED (“the Company™) for the quarter and six months ended 30" September 2015 (“the
Statement”), being submitted by the Company pursuant to the requirement of Clause 41 of the Listing Agreements
with the Stock Exchanges, except for the disclosures in Part II - Select Information referred to in paragraph 4
below. This Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the Accounting Standards specified under Section 133
of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of shareholding in
respect of the aggregate amount of public shareholding and the number of shares as well as the percentage of
shares pledged/encumbered and non-encumbered in respect of the aggregate amount of promoters and promoter
group shareholding in terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II - Select Information for the quarter and six months Ended 30™
September 2015 of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
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GREAVES

SINCE 1859
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2015

¥ Lakhs
PART | Standalone Results
B Year ended
Qua'rtie_rlt—ied Six Month Ended 31-03.2015
Sr. ) | (Audited)
Particulars
No. 30-09-2015 30-06-2015 30-09-2014 30-09-2015 30-09-2014
(Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited)
Gross Sales 47,227 42,249 48,171 89,476 94,228 1,85,203
Less: Excise Duty 4,893 4,402 4,070 9,295 7,952 16,731
1. |income from Operations
a) Nel Sales 42,334 37,847 44,101 80,181 86,276 1,68,472
b) Other Operating Income 139 219 28 358 106 398
Total | from Operations (net) 42,473 38,066 44 129 80,539 86,382 1,68,870
2. |Expenses
a) Cost of Materials Consumed 25,5632 23,804 28,964 49,336 55,069 1,06,089
b) Purchase of Stock-in-Trade 2,105 1,660 1,682 3,765 3,057 6,109
c) Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade (48) (889) (379) (937) 988 2,106
d) Employee Benefits Expense 3,704 3,859 3,709 7,563 8,058 16,074
e) Depreciation 1,151 1,122 1,326 2,273 2,412 4,710
1) Other expenses 3,593 3,408 4,530 7,001 8,905 18,512
Total Exp 36,037 32,964 39,832 69,001 78,489 1,53,600
3. |Profit from Operations before Other Income, Finance Costs and Exceptional Items {1-2) 6,436 5,102 4,297 11,538 7,893 15,270
4. |Other Income 1,126 745 591 1,871 1,035 2,433
5. | Profit from ordinary aclivities before Finance Costs and Exceptlonal Items (3+4) 7.562 5.847 4,888 13,409 8,928 17,703
6. |Finance Costs 20 18 25 38 48 237
7. |Profit from ordinary activities after Finance Costs but before Exceptlonal ltems (5-6) 7,542 5.829 4,863 13,371 8,880 17,466
8. |Exceptional ltems (Expenses) / Income (Refer Note 1) (185) 739 (1,480) 554 (1,543) (6,592)
9. |Profit from Ordinary Actlvities before Tax (7+8) 7.357 6.568 3,383 13,925 7,337 10,874
10. [Tax Expense 1,931 2,234 654 4,165 1,734 2,721
11. |Net Proflt/ (Loss) from Ordinary Actlvities after Tax (9-10) 5,426 4,334 2,729 9,760 5,603 8,153
12. |Extraordinary Item (net of tax expense) - - - = < =
13. |Net Profit/ (Loss) for the perlod (11-12) 5,426 4,334 2,729 9,760 5.603 8,153
14. |Paid-up equity share capital 4,884 4,884 4,884 4,884 4,884 4,884
(face value of ¥ 2/- each)
16. |Reserves excluding revaluation reserves 76,705
16. |Eaming Per Share (Not Annualised) ()
-Basic 222 1.77 1.12 4.00 2.29 3.34
-Diluted 2.22 1.77 1.12 4.00 2.29 3.34
PART Il SELECT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED
A |Particulars of Shareholding
1. |Public Shareholding
- Number of Shares 11,96,53,069 | 11,96,563,069 | 11,83,563,069 | 11,96,53,069 | 11,83,53,069 | 11,83,53,069
- Percentage of Shareholding 49.00 49.00 48,46 49.00 48.46 48.46
2. |Promoter and Promoter Group Shareholding
a) Pledged / Encumbered - o - - "
- Number of Shares = = = = x -
- Perceniage of Shares ( as a % of the total shareholding of Promoier and Promoter Group) - - - - - -
b) Non-encumbered
- Number of Shares 12,45,53,726 | 12,45,53,726 | 12,58,563,726 | 12,45,53,726 | 12,58,53,726 | 12,58,53,726
- Percentage of Shares ( as a % of the total shareholding of Promoter and Promoter Group) 100.00 100.00 100.00 100.00 100.00 100.00
- Percentage of Shares ( as a % of the tolal share capital of the Company) 51.00 51.00 51.54 51.00 51.54 51.54
B |Investor Complaints Quarter ended
30-09-2015
Pending at the beginning of the quarter -
Received during the quarter 1
Disposed off during the quarter 1

|Remaining unresolved at the end of the quarter
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GREAVES

SINCE 1859

NOTES
% Lakhs
Standalone Results
1. Exceptional ltems constitute (Expenses)/ Income:

Quarter ended Six Month Ended Year ended

30-09-2015 | 30-06-2015 | 30-09-2014 | 30-09-2015 | I | 31-03-2015

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |, ** " (Audited)
a) Employee Separation Cost (45) (57) (461) (102) (524) (641)

b) Profit on sale of properlies = 796 - 796 - -
c) Impairment of Assets (140) - (138) (140) (138) (808)
d) Provision for / write off of Advances/ Receivables - = (608) - (608) (1,120)
e) One time settlemenl with supplier - - (273) - (273) (273)
) Provision for / write off of Inventories = - - - - (3,462)
g) Loss on Capital Reduction in Subsidiary = - £ = - (288)
Total (185) 739 (1,480) 554 (1,543) (6,592)

2. The Profit from Ordinary Aclivities before Tax for the quarter and six months ended September 30, 2015 includes loss of X 66 lakhs and ¥ 70 lakhs respeclively, relating to
discontinuing operations of manufacluring operations of Construction Equipment.

% Lakhs
Standal Result
Quarter ended Six Month Ended Year ended
Particulars .09- .

30.09-2015 | 30-06-2015 | 30.09-2014 | 30-09-2015 | °)-2% 3(1‘\'33 itze"; )5

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudit
1. Profit / (Loss) from ordinary activilies after Finance Costs bul before Exceptional ltems
(attributable to discontinuing operations) 74 (4) (898) 70 (2,035) {3,386)
2. Exceplional items pertaining to discontinuing operafions* (140) - (1.455) (140)| (1,455) (4.657)
3. Profit / (Loss) before tax from ordinary aclivities (atinbutable to discontinuing operations) (66) (4) (2,353) (70)| (3.490) (8,043)

* Also considered in Note 1 above, where applicable.

3. Statement of Assets and Liabilities:

 Lakhs
Standalone Results
As at As at
Particulars 30-09-2015 | 31-03-2015
Unaudited Audited
EQUITY AND LIABILITIES:
SHAREHOLDERS' FUNDS:
(a) Share Capital 4,884 4,884
(b) Reserves and Surplus 86,765 77,096
91,649 81,980
NON CURRENT LIABILITIES
(a) Deferred Tax Liabilities (Net) 1,179 1,258
(b) Other Long-Term Liabililies 447 401
(c) Long-Term Provisions 1.379 1.701
3,005 3,360
CURRENT LIABILITIES
(a) Trade Payables 17,090 14.544
(b) Other Current Liabilities 6,624 8,009
(c) Short-Term Provisions 4,280 7.709
27,994 30,262
TOTAL 1,22,648 1,15,602
ASSETS:
NON-CURRENT ASSETS:
(a) Fixed Assels 31,885 33,357
(b) Non-Current Investmenls 74 31 |
(c) Long-Term Loans and Advances 2921 2,355
(d) Other Non-Current Assels 121 184
35,001 35,927
CURRENT ASSETS :
(a) Current Investments 35,451 28,406
(b) Inventories 10,765 10,481
(c) Trade Receivables 23,894 23.748
(d) Cash and Cash Equivalents 2,204 3.442
(e) Short -Term Loans and Advances 13,107 11.285
(f) Other Current Assets* 2.226 2313
87,647 79,675
TOTAL 1,22 648 1,15,602

* Includes assets held for sale * 1,993 lakhs (Previous year % 2,015 lakhs)
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GREAVES

SINCE 1859

4 As per the requirement of Schedule Il of the Companies Act, 2013, the Company has carried oul the exercise, where cosl of the parl of an asset which is significant to the tota!
cost of the assel and the useful life of thal part of the asset has useful life different from the remaining asset, then useful life of thal significant parl is determined separaltely
Accordingly, the additional depreciation charge pertaining lo period prior to March 15 of Z 89 lakhs (net of deferred tax benefit X 47 lakhs) is adjusted agains! the relained earnings

5. Figures for the previous periods have been regroupedireclassified, wherever necessary, 1o make them comparable with the figures of the current period.

6. The above financial resulls were reviewed by the Audil Commitiee and were thereafler approved by ihe Board of Directors of the Company at iheir respeclive meetings held on
2™ November 2015 and subjected to limited review by the statulory auditors

For GREAVES COTTON LIMITED

Place : Mumbai Sl eo-—\uJ_oaw

Date :2™ November 2015 {SUNIL PAHILAJANI)
MANAGING DIRECTOR & CEO

t‘b* For identification
Deloitte Haskins & Sells LLP




GREAVES

SINCE 1859

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE
QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2015

- - X Lakhs
[ Quarter ended ) Six Month Ended Year ended
sr. 30-09-2016 | 30-06-2015 | 30-09-2014 | 30-09-2015 | 30092014 | 31032015
No. Particulars (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1.|Segment Revenue
a.Engines 40,820 37,014 42,430 77,834 81,653 1,61,712
b.Infrastructure Equipment 457 276 1,178 733 3,845 4,783
¢.Others 1,196 776 521 1,972 884 2,375
42,473 38,066 44,129 80,539 86,382 1,68,870
Less: Inter-Segment revenue - - - - - -
Net sales/Income from operations 42,473 38,066 44,129 80,539 86,382 1,68,870
2.|Segment Results
(Profit before Tax, Interest & Finance charges)
a.Engines 8,419 6,547 6,914 14,966 13,211 25,540
b.Infrastructure Equipment (18) 25 (1,044) 7 (2,218) (3,536)
¢.Others 43 58 17 101 30 (90)
Total 8,444 6,630 5,887 15,074 11,023 21,914
Less: Unallocable Expenditure:
(i) Interest and Finance charges 20 18 25 38 48 237
(i) Other expenditure (Net of Other income) 882 783 999 1,665 2,095 4,211
(iii) Exceptional ltems Expenses / (Income) (Refer Note. 1) 185 (739) 1,480 (554) 1,543 6,592
Profit before Tax 7,357 6,568 3,383 13,925 7,337 10,874
3.|Capital Employed
(Segment Assets -Segment Liabilities)
(Based on estimates in terms of available data)
a.Engines 42,974 41,868 44,459 42,974 44,459 44,635
b.Infrastructure Equipment 3,057 3,318 8,587 3,057 8,587 3,463
¢.Others 547 306 937 547 937 250
Total Capital Employed in Segments 46,578 45,492 53,983 46,578 53,983 48,348
Add: Unallocable Corporate Assets including Investments,
net of Liabilities 45,071 40,956 28,659 45,071 28,659 33,632
Total Capital Employed in the Company 91,649 86,448 82,642 91,649 82,642 81,980
For GREAVES COTTON LIMITED
Place : Mumbai (SUNIL PAHILAJANI)
Date : 2" November 2015 MANAGING DIRECTOR & CEO
W For identification Greaves Cotton Limited
Deloitte Haskins & Sells |_|EP www.greavescotton.com

Registered Office: 3™ Floor, Motilal Oswal Tower, Junction of Gokhale & Sayani Road, Prabhadevi, Mumbai 400 025, India.
Tel: +91 22 33551700 Fax: +91 22 33812798 CIN: L99999MH1922PLC000987




PRESS RELEASE

36% yoy growth in EBIDTA during the quarter

Mumbai, November 2, 2015:

Greaves Cotton Limited, one of India’s leading engineering companies, has reported revenue
at Rs. 425 crore for the quarter ended September 30, 2015 as against Rs 441 crore for the
quarter ended September 30, 2014. EBITDA for the quarter ended September 30, 2015 was
17.9% at Rs. 76 crore as against 12.8% at Rs. 56 crore for the same period last year, thereby
recording a growth of 36%. The Profit Before Tax (PBT) and before exceptional items for the
quarter is Rs.75 crore as against Rs.49 crore for the corresponding period last year, thereby
recording a growth of 53%. The Profit after Tax (PAT) for the quarter is Rs 54 crore as against

Rs 27 crore for the corresponding period last year.

Commenting on the results, Mr. Sunil Pahilajani, MD & CEO said “While the revenue growth
is still a concern on account of weak market conditions, various operational excellence
initiatives have started yielding results and has been reflected in the EBITDA Margin
improvement from 12% in first six months last year to 17% in first half this year. He also added,
“The Company has showcased its modern 105HP three-cylinder, BSIV compliant, ‘Leap
Engine’ for automotive applications at recent Society of Automotive Engineers- China
Congress & Exhibition at Shanghai, China which offers attractive value proposition to our
valued OEMs. The thrust on Farm Equipment sector continued with launch of indigenized Mini

Power Tiller and Paddy Weeder”.
About Greaves Cotton

Greaves Cotton Limited, a Rs. 1700 crore, multi-product, multi-locational company is one of
the leading engineering companies in India with core competencies in diesel / petrol engines,
farm equipment and gensets. The Company sustains its leadership through seven

manufacturing units which produce world class products backed by comprehensive marketing

)

and service / parts network.
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