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BOARD'S REPORT 

To, 
The Members, 
India Pesticides Limited 

The directors have pleasure in presenting their Annual Report of the company together with 
the Audited accounts for the period ended on 31st March, 2019. 

Financial Results: 

1 Less- Devreciation 1 39,394,074 1 34,859,253 1 

Less-Expenditure during the year 

Profitl(Loss) befbre Depreciation, Interest 
b tax 

Previous Year (for the 
Period 2017-18) 

(in Rs.) 

2,554,106,839 

Particulars 

Total Income 

Current Year (for the 
Period 2018-19) 

(in Rs.) 

3,517,600,499 

2,809,420,944 

708,179,555 

- - -  

Less- lnterest 

Less: Exceptional Items 

During the year, the Company has earned a net profit of Rs. 444,968,029 as against previous 
year's profit of Rs. 330,132,947. 

1,976,899,019 

577,207,821 

Less- Provision For Tax b Adjustments 

Net  Profr'tl(Loss) 

1 
The Company has no Subsidiary, Joint Venture or Associate Company. 

49,763,010 

69,408 

c r  
There are no material changes and commitments affecting the financial position of the 
company which have occurred between the end of the financial year of the company to 
which the financial statements relate and the date of the report during the year under review, 
as required under Section 134(3)(1) of the Companies Act, 2013. 

37,327,977 

129,872 

173,985,034 

444,968,029 

1) 
Rules. 2014 

174,757,772 

330,132,947 

The Company has, in all material respects, an adequate system of internal controls over 
financial reporting and such internal controls over financial reporting were operating 
effectively as at 315' March, 2019. 

Change in the Nature-of Business 
During the year, there was no material change in nature of business of the company. 
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Extract of Annual Return 
The Extract of Annual Retum as required under section 92(3) of the Companies Act, 2013 and 
rule 12(1) of the Companies (Management and Administration) Rules, 2014, in Form MGT-9 
is annexed herewith for your kind perusal and information. (Annexure: 1) 

Dividend 
Your directors recommend final dividend of 20% for the equity shareholders for financial 
year ended on 31s' March, 2019. 

The current year profit of Rs. 444,968,029 has been included as Surplus under the head 
Reserves & Surplus of the Balance sheet. 

Directors 
During the year under review, there is no change in the composition of Board of Directors of 
the Company. 
However, Mr. Rajendra Singh Shanna, Director shall retire by rotation at the ensuing 
Annual General Meeting and is eligible for re-appointment. 

-v 
There is no change in the share capital of the Company during the year under review. 

MIS R K Chari & Co., Chartered Accountants (Firm Registration No. 000481C), retire at the 
conclusion of this Annual General Meeting of the Company therefore Company re-appointed 
them as the Statutory Auditors of the Company for a period of further five years till the 
conclusion of the Annual Genera1 Meeting for the Financial Year 2023-24 subject to the 
approval of shareholders. 

During the year under review, the Auditors had not reported any matter under Section 
143(12) of the Companies Act 2013; therefore, no detail is required to be disclosed under 
Section 134(3)(ca) of the Companies Act, 2013. 

Comments bv Board on Auditors' Re~ort: 
The Auditors' report read along with notes to accounts is self-explanatory and therefore does 
not call for any further comments. The Auditors' Report does not contain any qualification, 
reservation or adverse remark. 

Compliance under Secretarial Standards: 
The Company is in compliance of all Secretarial Standards issued by The Institute of 
Company Secretary of India from time to time. 

1 
Details of loans, guarantees and investments covered under the provisions of Section 186 of 
the Companies Act, 2013 form part of the notes to Financial Statements. 
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Related Party Transactions 
The related party transactions entered into during the year are detailed in Note No. 34 of the 
Balance Sheet. 

Deposits 
1. Accepted during the year: NIL 
2. Remained unpaid or unclaimed as at the end of the year: NIL 
3. If there has been any default in repayment of deposits or payment of interest thereon 

during the year and if so, number of such cases and the total amount involved: 
a. At the beginning of the year: NIL 
b. Maximum during the year: NIL 
c. At the end of the year: NIL 

Deposits not in comvliance with Chapter V of the Act 
The Company has not accepted any amount covered under the provisions of Section 73 of 
Companies Act, 2013 and Rules made there under. 

In accordance with the provisions of Section 134(5) of the Companies Ad, 2013 your directors 
state that: 

(a) in the preparation of the annual accounts, the applicable accounting standards had 
been followed along with proper explanation relating to material departures; 

@) the directors had selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the company at the end of the financial year 
and of the profit and loss of the company for that period; 

(c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other 
irregularities; 

(d) the directors had prepared the annual accounts on a going concern basis; 
(e) the directors, had devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems were adequate and operating effectively. 

D C e  
The Company has received declaration from all independent diredors (within the prescribed 
time limit) in accordance with the provisions of Section 149(6) of the Act, whose names are as 
under: 

1. Mr. Pranav Aganval 
2. Ms. Shweta Agarwal 

According tosection 177 of the Companies Act, 2013 the' company's Audit Committee 
comprised of three directors. The board has accepted the recommendations of the Audit 
Committee. The table sets out the composition of the Committee: 
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As per the section 178(1) of the Gompanies Act, 2013 the Company's Nomination and 
Remuneration Committee comprises of three Non-executive Directors. The table sets out the 
composition of the Committee: 

Name of the Director 

Mr. Rajendra Singh Sharma 
Mr. Pranav Agarwal 
Ms. Shweta Agarwal 

Role of Nomination and Remuneration Committee 
1. To identify persons who are qualified to become Directors and who may be appointed in 

senior management in accordance with the criteria laid down, recommend to the Board 
their appointment and removal and shall carry out evaluation of every Director's 
performance. 

2. To formulate the criteria for determining qualifications, positive attributes and 
independence of a Director and recommend to the Board a policy, relating to the 
remuneration for the Directors, Key Managerial Personnel and other employees. 

3. The Committee shall ensure that the level and composition of remuneration is reasonable 
and sufficient to attract, retain and motivate Directors of the quality required to run the 
Company successfully and relationship of remuneration. to performance is clear and 
meets appropriate performance benchmarks. 

4. The Committee shall ensure that the remuneration to Directors, Key Managerial 
Personnel and senior management involves a balance between fixed and incentive pay 
reflecting short and long-term performance objectives appropriate to the working of the 
company and its goals. 

5. Regularly review the Human Resource function of the Company and reassess the 
adequacy of this charter periodically and recommend any proposed changes to the Board 
for approval from time to time 

6. Discharge such other function(s) or exercise such power@) as may be delegated to the 
Committee by the Board from time to time and make reports to the Board as appropriate. 

7. Such other work and policy, related and incidental to the objectives of the committee as 
per provisions of the Companies Act 2013 and rules made there under. 

Position held in the 
Committee 
Chairman 
Member 
Member 

Remuneration Policy 

Remuneration to Executive Directors: 
The remuneration paid to Executive Directors is recommended by the Nomination and 
Remuneration Committee and approved by Board in Board meeting, subject to the 
subsequent approval of the shareholders at the General Meeting and such other authorities, 
as may be required. The remuneration is decided after considering various factors such as 

Category of the Director 

Executive / Non Independent Director 
Non Executive / Independent Director 
Non Executive / Independent Director 

Category of the Director 

Non Executive/ Independent Director 
Non Executive/ Non Independent Director 
Non Executive / Independent Director 

Name of the Director 

Mr. Pranav Agarwal 
Mr. Govind Singh Mehta 
Ms. Shweta A g arwal 

Position held in 
the Committee 

Chairman 
Member 
Member 
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qualification, experience, performance, responsibilities shouldered, industry standards as 
well as financial position of the Company. 

Remuneration to Non Executive Directors: 
The Non Executive Directors are paid remuneration by way of Sitting Fees and Commission. 
The Non Executive Directors are paid sitting fees for each meeting of the Board and 
Committee of Directors attended by them. 

Risk Manapement PoIicv 
The Company has a Risk Management Policy to identify, evaluate business risks and 
opportunities. This framework seeks to create transparency, minimize adverse impact on the 
business objectives and enhance the Company's competitive advantage. 
The Risk Management Policy as approved by the Board is uploaded on the Company's 
website. 

Corporate Social Resvonsibilitv 
The composition of CSR Committee is as under: 

1. Mr. Rajendra Singh Sharma, Chairman 
2. Mr. Ashok Kumar Gupta, Member 
3. Mr. Govind Singh Mehta, Member 
4. Ms. Shweta Agarwal, Member 

The company was required to spend Rs. 26169959.09 but has made expenditure of Rs. 
1389286.92 towards CSR activities and the balance amount shall be spent in phased manner as 
per the requirement of project. 
The Annual Report on CSR initiatives is enclosed herewith as Annexure 2. 

Conservation Of Energv, Technolow Absomtion, Foreign Exchange Earnines and Outso: 
The details of conservation of energy, technology absorption, foreign exchange earnings and 
outgo are as follows: 
A) Conservation of energy: 

I 

1. Electricity 
Purchased Units (kwh) 

1 Total Amount (in Rs.) 
Unit Rate (in Rs.) 
2. Own Generation (on Diesel) 

I Unit Cost (Rs.) 18.06 1 16.20 / 

Particulars 

Power and Fuel Consumption 

18457736 units I 12798640 units 

Units Generated 

(i) The steps taken or impact on conservation of energy: 
The products manufactured by the company are material intensive. However, 
consistent efforts are being made for identifying the potential for energy saving. 

(ii) The steps taken by the company for utilizing alternate sources of energy: 
Company is exploring possibility of roof top Solar Energy System 

147142168 
7.97 

1201578 units I 1176105 units 

For the year ended 
31.03.2019 

106149270 
8.29 

For the year ended 
31.03.2018 

Total Amount (Rs.\ 21698776 1 19058198 
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(B) Technolow absorption: 

i. The efforts made towards technology absorption: 
All process technologies are developed in-house at the R&D. The R&D is equipped 
with instrument. and equipments to generate produds from gram scale to kilo scale. 
After completely studying the process in pilot plant, standard operating procedures 
are developed for implementation in the plant. 

ii. The benefits derived: 
1. Reduction in cost of manufacturing 
2. Commercialization of new product 

iii. In case of imported technology (imported during the last three years reckoned from 
the beginning of the financial year): 

No technology has been imported by the Company. 
iv. The expenditure incurred on Research and Development: Rs. 1,67,26,637. 

(C) Foreim exchange earnings and Outgo: 

a. Foreign Exchange earned in terms of actual inflows during the year: Rs. 1,68,96,19,485 ; 
and 

b. Foreign Exchange outgo during the year in terms of actual outflows: Rs. 67,01,85,370 

Details of Board Meeting; Held during: the Year 
No. of Board Meetings held during the year: 08 

Secretarial Auditors and Secretarial Audit Report 
Pursuant to the provisions of Section 204 of Companies Act, 2013 and rules made there under, 
the Company has appointed M/s. GSK & Associates, Company Secretaries to undertake the 
Secretarial Audit of the Company. The Secretarial Audit Report is annexed as Annexure 3 
and forms an integral part of this report. 

Date of Board Meeting 
04.04.2018 
05.05.2018 
30.06.2018 
18.08.2018 
22.09.2018 
01.10.2018 
05.12.2018 
08.03.2019 

There is no secretarial audit qualification for the year under review. 

No. of directors present 
4 
4 
4 
4 
4 
4 
4 
4 

Internal Auditor 
M;. Awadh Narain Shukla, Chartered Accountant, was appointed as the Internal Auditor of 
the Company for the FY 2019-20. 

Cost Audit 
Mr. Manoj Mishra, Cost Accountant, was appointed as the Cost Auditor of the Company for 
the FY 2019-20. 
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Simificant And Material Orders Passed Bv The Repulators Or Courts Or Tribunals 
Imvactinp - The Going Concern Status And Comvanv's Operations In Future 

The Company has not received any order passed by Regulators or Courts or Tribunals 
impacting the Going Concern Status and Company's operations in future. 

Disclosure under the Sexual Harassment of Women at Workvlace (Prevention, Prohibition 
and Redressal) Act, 2013 
The Company has in place an Anti Sexual Harassment Policy in line with the requirements of 
the Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) 
Act, 2013. Internal Complaints Committee (ICC) has been set up to redress complaints 
received regarding sexual harassment. All employees (permanent, contractual, temporary, 
trainees) are covered under this policy. 

The following is a summary of sexual harassment complaints received and disposed off 
during the year 2018-19 

Acknowledgement 
Your Directors wish to express their grateful appreciation to the continued co-operation 
received from the Banks, Government Authorities, Customers, Vendors and shareholders 
during the year under review. Your Directors also wish to place on record their deep sense of 
appreciation for the committed service of the Executives, staff and Workers of the Company. 

No. of complaints received 
No. of complaints disposed off 

By the order of the Board 
For India Pesticides Limited 
Ashok Kumar Gupta 
Whole-Time Director and Chairman 
DIN: 00543688 
Address: 121568, Sector 12 Near Water Tank, Indira Nagar 
Lucknow -226016 

NIL 
NIL 

Date: 21.08.2019 
Place: Lucknow 
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Annexure 1 

FORM NO. MGT.9 
EXTRACT O F  ANNUAL RETURN 

as on the financial year ended on 31'' March, 2019 
(Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rules, 20141 

I. REGISTRATION AND OTHER DETAILS: 
i. CIN: U24112UP1984PLC006894 

ii. Registration Date: 13.12.1984 
. . . 
111. Name of the Company: India Pesticides Limited. 
iv. Category / Sub-category of the Company: Company limited by Shares / 

Indian Non- Government Company 
v. Address of the Registered office and contact details: 35-A Civil Lines, Bareilly 

vi. Whether listed company: No 
vii. Name, Address and Contact details of Registrar and Transfer Agent, if any: N.A. 

11. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
All the business activities contributing 10 % or more of the total turnover of the company shall be 
stated:- 

S1. 
No. 

111. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES- 
There is no Holding, Subsidiary or Associate Company 

1 
2 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total 
Equity) 
i Category-wise Share Holding 

I 

Name and Description of main 
products1 services 

Manufacture of Pesticides 
Manufacture of Bulk Drug 

NIC Code of the 
Product/ service 

% to total turnover of 
the company 

202 1 
2100 

88.65 
11.35 
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8 

lo 

0 
0 

0 

0 

i) Individual 
shareholders 
holding nominal 
share capital 
upto Rs. 1 lakh 

ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs. 1 
lakh 

c. Others (specify) 
45 
45 

0 

318325 

Sub-total (B)(2) 

Total Public 
Shareholding (B) = 

@)(I) + (B)(2) 
C. Shares held by 

Custodian for 
GDRs & ADRs 

Grand Total 
(A+B+C) 

Vishal Swarup 
A g m a l  
Gaurav Agarwal 

Shalini S warup 
A g m a l  
Sugandha Swarup 
Aganval 

0 
0 

0 

318325 

0 
0 

0 

0 

------ 
45 --------- 
45 

0 

318325 

9850 

17640 
4500 

4500 

0.01 
0.01 

0 

100 

0 
0 

0 

318325 

3.10 

5.54 

1.41 

.4 

0 0 
0 

0 

100 

0 

0 

0 

0 

0 

0 

9850 

0 
4500 

8800 

3.10 

0 

1.41. 

2.76 

0 

0 

0 

0 

0 

-5.54 

0 

1.35 
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iii. Change in Promoters' Shareholding : 

n Change in Promoters' Shareholding 

company 

Sr. 
No. 

Decrease 
in 

sharehold 

Name of the 
Promoter 

1 I Ashn Agarwal 1 22698 

Reason Shareholding 

Cumulative 
Shareholding 

during the year 
(01.04.2018- 
31.03.2019) 

Date 

No. of % of total 
Shares shares of 

the 
company 

2 

3 

5 

1 

Virendra 
Swarup 
Agarwal 

AparnaGupta 

Nupur 
Aganval 
Sugandha 
Swarup 

Gaurav 
Agarwal 
Mahendra 

2 1965 

1800 

1800 

4500 

7 Swarup 

17640 

6.90% 

0.57% 

0.57% 

1.41% 

15735 

5.54% 

4.94% 

01.10.201 8 

01.10.201 8 

01.10.201 8 

01.10.2018 
Agarwal 

18.09.2018 

Gift Shares of 

Shares 
Gift of 

Gift of 
Shares 

Shares 
Gift of 

-8760 

7000 

7000 

4300 

18.09.2018 

-17640 

13205 

8800 

8800 

8800 

17640 

4.15% 

2.76% 

2.76% 

2.76% 

Gift of 
Shares 

0% 

Gift of 
Shares 

33375 10.48% 
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iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of 
GDRs and ADRs): 

reasons for increase /decrease (e.g. 
allotment1 transfer I bonus /sweat 
equity etc): 

At the End of the year (or on the date 
of separation, if separated during the 
year) 

v. Shareholding of Directors and Key Managerial Personnel: NIL 

g,ti. ty 
x&!l$r+i A . ; .% 

" " % k i . $ ' . \ j V , \ k h 5 S % $  

'@+$dtive"i ; z$&r&k4deg 
, ? U K ~ ~  ng'bd$&rv". '% 1 ,@ %?\ +&"@+....$t 

* r Y g  blrsehy,* 

For Each of the Directors and KMP 

At the beginning of the year 

Date wise Increase / Decrease in 
Share holding during the year 
specifying the reasons for increase I 
decrease (e.g. allotment /transfer / 
bonus/ sweat equity etc): 

At the End of the year 

No. of shares 
% of total 

shares of the 
company 

No. of shares 
% of total 

shares of the 
company 
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Indebtedness at the end of the financial year 
1 457887953 1 117000547 1 1 574888500 

V. INDEBTEDNESS 
Indebtedness of the Company including interest outstanding/accrued but not due for 
payment 

I I I I 

ii) Interest due but not paid 
iii) Interest accrued but not due 
Total (i+ii+iii) 1 457887953 1 117000547 1 1 574888500 

Total 
Indebtedness 

4241 30637 

424130637 

150757863 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
A. Remuneration to Managing Directol: Whole-time Directors and/or Manager: 

Indebtedness at the beginning of the financial 
year 
i) Principal Amount 

ii) Interest due but not paid 

iii) Interest accrued but not due 
Total (i+ii+iii) 
Change in Indebtedness during the financial year 

Addition 

Unsecured 
Loans 

46747947 

46747947 

70252600 

Secured 
Loans 

excluding 
deposits 

377382690 

377382690 

80505263 

Deposits 

2. 
3. 
4. 

5 .  

17(1) of the Income-tax Act, 1961 
(b) Value of perquisites u l s  17(2) Income-tax Act, 

1961 
(c) Profits in lieu of salary under section 17(3) 

Income- tax Act, 1961 
Stock Option 
Sweat Equity 
Commission 
- as % of profit 
- others, specify ... 
Others, please specify 
Total (A) 
Ceiling as per the Act 

0 
0 

0 

0 
548088 

0 
0 

0 

0 
1066464 

0 
0 

0 

0 
1614552 
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B. Remuneration to other directors: 

meetings 
Commission 

w .  

Total Amount 
- - 

1. 

, no. 
Name of Directors SI. 

meetings ) 1 Commission 

Particulars of Remuneration 
- - 

Independent Directors 
Fee for attending board committee 

2. 

Pranav Agarwal 

35,000 

Others, please specify 
Total (1) 
Other Non-Executive Directors 

I 

C. REMUNERATION TO KEY MANAGERIAL PERSOMVEL OTHER THAN MD/MANAGEWWTD: 
NIL 

, Fee for attending board committee 

Overall Ceiling as per the Act 

Shweta Agarwal 

35,000 

Govind Singh Mehta 

Others, please specify 
Total (2) 
Total (B) = (1 + 2) 
Total Managerial Remuneration 

I 

Gross salary 
(a) Salary as per provisions contained in 

section 17(1) of the Income-tax Act, 1961 
(b) Value of perquisites uls 17(2) Income-tax 

Act, 1961 
(c) Profits in lieu of salary under section 

17(3) Income-tax Act, 196 1 
Stock Option 
Sweat Equity 
Commission 
- as %of profit 
- others, specify ... 
Others, please specify 

70,000 

70,000 

75,000 

75,000 
145,000 

s1. 
no. 

75,000 

Particulars of Remuneration Key Managerial Personnel 

Company CFO Total ' 
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VII. PENALTIESlPUNISHMENTICOMPOUNDING OF OFFENCES: NIL 

( A. COMPANY 
Penalty 
Punishment 
Compound-ing 
B. DIRECTORS 

w e  

Penalty 
Punishment 

Details of Penalty1 
Punishmgntl 

Compounding fees 
imposed 

Compounding 
, C. OTHER OFFICERS IN DEFAULT 

Section of the 
Companies Act 

1 Penalty 

AAotbority 
[HD/NCLTI Brief . 

Description 

I Punishment I 1 I I 1 1 

" Appeal 
made, if any 

w e  
DetaBs) 

By the order of the Board 
For India Pesticides Limited 
Ashok Kumar Gupta 
Whole-Time Director and Chairman 
DIN: 00543688 
Address: 121568, Sector 12 Near Water Tank, Indira Nagar 
Lucknow -226016 

Date: 21.08.2019 
Place: Lucknow 
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Annexure 2 

FORMAT FOR THE ANNUAL REPORT ON CSR INITIATIVES TO BE 
INCLUDED IN THE BOARD REPORT BY QUALIFYING COMPANIES 

1. Provide a brief outline of the Company's CSR policy: 

i. Health care: supporting various medical initiatives aiming at reducing mortality rate 

of children, regular health checkups for poor including children in schools of 

neighbouring regions, promoting preventive health care, etc. 

ii. Skill Development and Women Empowerment and vocational training programmes 

for differently abled persons. 

iii. Promoting Education. 

iv. Promoting Sports through various events. 

v. Good Agricultural Practices. 

vi. Model Villagemabitation Development- Co Community Development. 

vii. Contribution to the Prime Minister's National Relief Fund or any other fund set up 

by the Central Govt for socio economic development and relief and welfare of the 

weaker sections of the society and women. 

viii. Rural Development Projects. 

ix. Protection of flora and fauna. 

2. The composition of the CSR Committee: 

Mr. Rajendra Singh Sharma 

Mr. Govind Singh Mehta 

Mr. Ashok Kumar Gupta 

Ms. Shweta Aganval 

3. Average Net Profit of the company for last 3 financial years: Rs. 487202672 

4. Amount of CSR spent during the Year Rs. 1389286.92 

5. Prescribed CSR Expenditure (2% of the amount as in item 3 above): Rs. 9744053.44 

6. Details of CSR spent during the financial year: 

(a) Total amount to be spent for the financial year: Rs. 26169959.09 (This includes 

unspent amount of FY 2017-18 and 2016-17 i.e. Rs. 11302684.05 and Rs. 5123221.60 

(b) Amount unspent, if any: Rs. 2,48,08,722.17 
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(c) Manner in which the amount spent during the financial year as detailed below: 

(7) 
Cumulative 
expenditure 

up to the 
reporting 

period 

7,76,610.17 

68,050 

1,84,219 

1,92,150 

1,11,295.75 

56,962 

(8) 
Amount 
spent: 

Direct or 
through 

implemen 

agency 

Directly 

Directly 

Directly 

Directly 

Directly 

Directly 

(4) 
Projects or 
programs: 
1. Local area or 
others 
2. Specify the 
state and district 
where projects 
or programs 
were 
undertaken 

Lucknow 

Lucknow 

Lucknow 

Lucknow 

Lucknow 

Kerala 

(5) 
Amount 
outlay 

(budget) 
Project or 
program 

wise 

75,00,000 

25,00,000 

50,00,000 

30,00,000 

40,00,000 

50,00,000 

(1) 
S. 
N 
o. 

1. 

2. 

3 

* 

5. 

6. 

(6) 
Amount spent 
on the projects 
or programs 
Sub-heads: 
1. Direct 
Expenditure on 
projects or 
programs 
2. Overheads 
Direct 
Expenditure 

7,76,610.17 

68,050 

1,84,219 

1,92,150 

1,11,295.75 

56,962 

(2) 
CSR Project or 

activity 
identified 

Preventive 
Health Care 

Promoting 
Education 
among 
children and 
women 

Rural 
Development 
Projects 

Protection of 
fauna 

Welfare of 
Differently 
abled people 

Contribution to 
Kerala Relief 
Fundfor socio- 
economic 
development 

(3) 
Sector in 
which the 
Project is 
covered 

Care 

Education 

Distribution 
of Blankets 

Birds 

Education 

Disaster 
Relief 
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Annexure 3 

SECRETARIAL AUDIT REPORT 
FOR THE YEAR ENDED 31Sr MARCH, 2019 

[Pursuant to Section 2040) of the Companies Act, 2013 and Rule no. 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 20141 

To 
The Members, 
India Pesticides Limited 
35-A Civil Lines, Bareilly -243001 

We have conducted the secretarial audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practice by INDIA PESTICIDES LIMITED (CIN: 
U24112UP1984PLC006894) (hereinafter called the Company). Secretarial Audit was 
conducted in a manner that provided us a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing our opinion thereon. 

Based on our verification of the Company's books, papers, minute books, forms and returns 
filed and other records maintained by the Company and also the information provided by 
the Company, its officers, agents and authorized representatives during the conduct of 
secretarial audit, we hereby report that in our opinion, the Company has, during the year 
ended on 31st March, 2019, proper Board-processes and compliance-mechanism in place to 
the extent, in the manner and subject to the reporting made hereinafter: 

We have examined the books, papers, minute books, forms and returns filed and other 
records maintained by the Company for the financial year ended on 31st March, 2019 
according to the provisions of: 

I. 
The Companies Act, 2013 (the Act) and the rules made thereunder. 
The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made 
thereunder; (Not applicable to the company); 
The Depositories Act, 1996 and the Regulations and bye-laws framed thereunder; 
(Not applicable to the company); 
Foreign Exchange Management Act, 1999 and the rules and regulations made 
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment 

, and External Commercial Borrowings, (Not applicable during the year); 
The following Regulations and Guidelines prescribed under the Securities and 
Exchange Board of India Act, 1992 ('SEBI Actt):- 
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a. The Securities and Exchange Board of India (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011, as amended from time to time; 
(Not applicable to the company); 

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 1992, (Not applicable to the company); 

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009, (Not applicable to the company); 

d. The Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015; as amended from time to time. 
(Not applicable to the company); 

e. The Securities and Exchange Board of India (Employee Stock Option Scheme 
and Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities 
and Exchange Board of India (Share Based Employee Benefits) Regulations, 
2014 notified on 28Ih October, 2014 (Not applicable to the company); 

f. The Securities and Exchange Board of India (Issue and Listing of Debt 
Securities) Regulations, 2008 (Not applicable to the company); 

g. The Securities and Exchange Board of India (Registrar to an Issue and Share 
Transfer Agents) Regulations, 1993, regarding the Companies Act and dealing 
with client (Not applicable to the company); 

h. ,The Securities and Exchange Board of India (Delisting of Equity Shares) 
Regulations, 2009 (Not applicable to the company); 

i. The Securities and Exchange Board of India (Buyback of Securities) 
Regulations, 1998 (Not applicable to the company); and 

During the year under review, the Company has complied with the provisions of the Act, 
Rules, Regulations, etc. mentioned above. 

Insecticides Act, 1968 
Industrial Employment Standing Order Act, 1946 
lndustrial Disputes Act, 1947 
Payment of Wages Act, 1936 
Minimum Wages Act, 1948 
Payment of Bonus Act, 1965 
Factories Act, 1948 
lndustrial Employment (Standing Orders) Act, 1946 
Workmen's Compensation Act, 1923 
Employees' State Insurance Act, 1947 
Employees' Provident Fund & Miscellaneous Provisions Act, 1952 
Payment of Gratuity Act, 1972 
The Boilers Act, 1923 
The Standards of Weight & Measurement Act, 1985 
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The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013 
Goods and Services Tax Act, 2017. 

During the year under review the Company has filed periodical returns and has not received 
any show cause notice and has generally complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Standards, etc. mentioned above. 
We have relied on the representation made by the Company and its officers on systems and 
mechanism formed by the Company for compliance under the Act, Laws and Regulations to 
the Company. 
We have also examined compliance with respect to Secretarial Standards issued by The 
Institute of Company Secretaries of India 

We further report that: 
The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors. The changes in the 
composition of the Board of Directors that took place during the year under review were 
carried out in compliance with the provisions of the Act. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed 
notes on agenda were sent at least seven days in advance, and a system exists for seeking 
and obtaining further information and clarifications on the agenda items before the meeting 
and for meaningful participation at the meeting. 

Majority decision is carried through while there has been no member dissenting from the 
decisions arrived. 

We further report that there are adequate systems a n d  processes in the Company 
commensurate with the size and operations of the Company to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines. 

For GSK & Associates 
(Company Secretaries) 
FRN: P2014UP036000 
Saket Sharma 
Partner 
(Membership No.: F4229) 
(CP No.: 2565) 
Date: 21.08.2019 
Place: Kanpur 
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INDEPENDENT AUDITOR'S REPORT 

To the Members of 
INDIA PESTICIDES LIMITED 
CIN : U24112UP1984PLCOO6894 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the standalone financial statements of INDIA PESTICIDES LIMITED ("the 
Company"), which comprise the balance sheet as at 31st March 2019, and the statement of 
Profit and Loss, for the year then ended, and statement of cash flows for the year then ended, 
and notes to the financial statements, including a summary of significant accounting policies 
and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and 
profidloss, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to om audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. 

Responsibilities of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, fmancial performance, and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, 
including the accounting Standards specified under section 133 of the Act. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate implementation and 
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maintenance of accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the ovemde of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

' related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are baied on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 
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Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because 
the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the 
Central Government of India in terms of sub-section (1 1) of section 143 of the Companies Act, 
2013, we give in the "Annexure A", a statement on the matters specified in paragraphs 3 and 4 
of the Order, to the extent applicable. 

As required by section 197(160) of the act we report that to the best of the information and 
explanation given, the remuneration paid by the company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement 
dealt with by this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid standalone financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. 

(e) On the basis of the written representations received from the directors as on 31st 
March, 2019 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2019 from being appointed as a director in terms of 
Section 164 (2) of the Act. 
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(f) With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its 
financial position. 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred, to the Investor 
Education and Protection Fund by the Company. 

Place : Lucknow 
Date : 21.08.2019 

For R. K .Chari & Co. 
Chartered Accountants 
Firm Reg,No. - 000481C 
V. C. Jain 
Partner 
Membership No. 070582 
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ANNEXURE A - to the Independent Auditors Report 
( Referred to in Paragraph 1 under the heading * Report on other legal and regulatory 

requirements" of our report of even date) 

Re: lndia Pesticides Limited ("the company*) 

1. a) The company has maintained proper records showing full particulars including 
quantitative details and situation of fixed assets. 

b) As informed to us, all the fixed assets have been physically verified by the 
management in a phased periodical manner which in our opinion, is reasonable having 
regard to the size of the company and the nature of its assets. No material discrepancies 
were noticed on such verification. 

c) According to the information and explanations given by the management, the title 
deeds of immovable properties included in property, plant and equipmentlfixed assets 
are held in the name of the company. 

2. According to the information and explanations given to us. the inventory has been 
physically verified at reasonable intervaIs during the year by the management. In our 
opinion, the frequency of verification is reasonable and no material discrepancies were 
noticed on such physical verification. 

3. According to the information and explanations given to us , the Company has not granted 
any loans, secured or unsecud to companies, firms. Limited. Liability Partnerships or 
other parties covered in the register maintained under section 189 of the Company Act, 
2013. Accordingly, the provisions of clause 3(iii) (a), and (c) of the Order are not 
applicable to the Company and hence not commented upon. 

4. In our opinion and according to the information and explanation given to us, there are no 
loans, investments, guarantee and securities given in respect of which provisions of section 
185 and 186 of the Companies Act 2013 are applicable and hence not commented upon. 

5. In our opinion and according to the information and explanations given to us, the Company 
has not accepted any deposits in contravention of Directives issued by Reserve B d  of 
India and the provisions of section 78 to 76 or any other relevant provisions of the 
Companies Act 2013 and the mles framed there under. 

6. We have broadly reviewed the accounts and records maintained by the Company pursuant 
to the section 148 (1) of the Companies Act, 2013 and are of the opinion that the prima 
facie the prescribed accounts and records have been made and maintained. We have, 
however, not made a detailed examination of the records with a view to determining 
whether they are accurate or complete, as the examination of the records are to be made 
by a Cost Auditor. 

7. a) The company is generally regular in depositing with appropriate authorities undisputed 
statutory dues including provident fund, state insurance, income tax, sales tax, wealth 
tax, service tax, customduty, excise duty, Cess and other material statutory dues 
applicable to it. 

r;;l 
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b) According to the information and explanation given to us, no undisputed amounts 

payable in respect of the aforesaid dues were outstanding as at 31' March 2019 for 
period of more than six month from the date they become payable. 

c) According to the information and explanations given to us, there are no dues of Income 
tax, sales tax, duty of custom, duty of excise duty, Value add tax and Cess on account 
any dispute. except the following amounts which are disputed and are contested under 
mentioned forums : 

8. In our opinion and according to the information and explanations given by the 
management, the Company has not defaulted in repayment of loans or borrowing to 
bank. The Company did not have any outstanding dues in respect of fmancial institution 
or to Government and did not have any outstanding debenture during the year. 

Name of the 
Statute 

Uttar Pradesh 
Value Added 
Tax 
Uttar Pradesh 
Value Added 
Tax 

9. According to the information and explanations given by the management. the company 
has not raised moneys by way of initial public offer1 further public offerldebt 
instrument) and term loans hence, reporting under clause 9ix) is not applicable to the 
Company and hence not commented upon. 

Nature of Dues 

10. Based upon the audit procedures performed for the purpose of reporting the true and 
fair view of the financial statements and according to the information and explanations 
given by the management, we report that no fraud by the company or any 
fraud/material fraud on the company by its ofticen or employees has been noticed or 
reporred during the year. 

Fomm where 
pending 

Amount 
(Rs In 

Value Added 
Tax 

Entry Tax 

I I .  According to the information and explanations given by the management. Managerial 

Period to 
which the 

remuneration has been paid or provided in accordance with the requisite appkvals 
mandated by the provisions of section 197 read with Schedule V of the Act. 

Lacs) 
14.88 

2.05 

12. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of 
clause 3 (xii) of the order are not applicable to the Company and hence not commented 
upon. 

13. According to the information and explanations given by the management, transactions 
with the related parties are in compliance with section 177. and section 188 of 
Companies Act, 2013 where applicable and the details have been disclosed in the 
notes to the financial statements, as required by the applicable accounting standards. 

amount relates 
201 0- 1 1 

20 12- 13 

14. According to the information and explanation given to us, and on an overall 
examination of the financial statement of the Company, the company has not made any 
preferential allotment or private placement of shares or fully or partly convertible 

Commercial Tax 
Department/ls' 
Appellate 
Commercial Tax 
Department/ 
Is' Appellate 
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debentures during the year under review and hence, reporting requirements under 
clause 3(xiv) are not applicable to the compare not commented upon.. 

15. According to the information and explanation given by the management, the company 
has not entered into any non-cash vansactions with directors or persons connected with 
him. As referred to in section 192 of Companies Act, 2013.. 

16. According to the information and explanation given to us. the provision of 45-1A of the 
Reserve Bank of India Act, 1934 are not applicable to the Company. 

Place : Lucknow 
Date : 21.08.2019 

For R K .Chari & Co. 
Chartered Accountants 
Firm Reg,No. - 000481C 
V. C. Jain 
Partner 
Membership No. 070582 



A 
I P L  INMA PESTICIDES UMITED v ANNUAL REPORT 201 8-201 9 

ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 

the Companies Act, 2013 ("the Act") 

We have audited the the intemal financial controls over financial reporting of INDIA 
PESTICIDES LIMITED for the year ended on hat date. " 

Management's Responsibility h r  Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal fmancial 
controls. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
eff~cient conduct of its business, including adherence to company's policies, the safeguarding of 
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information, as required 
under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed 
under scction 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls, both applicable to an audit of Internal Financial Conhols and, both 
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance 
168 Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 
material respects. Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the intemal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal finaneial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing the 
risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of intemal control based on the assessed risk. Tbe procedures selected depend on 
the auditor's judgement, including the assessment of the risks of material misstatement of the 
fmancial statements, whetber due to fraud or error. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company's 
internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those 
policies and procedures that (I)  pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation 
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of fmancial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limltations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may ofcur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may hecome inadequate 
because of changes in conditions, or that the degrcc of compliance with the policies or 
procedures may dctcriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate intcrnal fmancial controls 
system over financial rcporting and such internal financial controls over financial rcporting 
were operating effectively as at 31 March 2019, based on the internal control over financial 
reporting critcria established by the Company considcring the essential components of internal 
control stated in thc Guidance Notc on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. 

Place : Lucknow 
Date : 21.08.2019 

For R K .Chari & Cn. 
Chartered Accountants 
Firm RegPo. - 000481C 
V. C. Jaln 
Partner 
Membership No. 070582 
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BALANCE SHEET 
As at 31st March, 2019 

(I) Islureholden' fuodr 
(a1 Sharc Capiral 
(b) Resemu and aurplur 

PARTICULARS 

(2) Non C u r n n l  LIabUillra 
(a) h g  term barnwing3 
(b) Dcfcnod Ta. liabilities 
( E )  MI Long arm liabilities 
(dl hg-Term pmviaionr 

(3) Current LlabilIUn 
(a) Shon term barnwings 
(b) Tmde Payabler 

(i) Toul ds dues of Micm and Small Entcrplus 
( i i ) T d  d r  dues of oUlsr Uwn Micm and Small Enterprim 

(C ) M r  current liabilities 
(d) ShonTcrm pv i s ion r  

NOO CY,,."~ Asset, 

(i) Tangible sub 
("1 InPMgible ssuUi 
(iii) Capital work in  p m p s r  

(b) Non CumL lnvesmcnt 
(d) Long Term lama and advances 

I I 1 2 1  3 I 4 
I I 

NOTE NO. 

(2) C u m n t A . u b  
(a1 Invcnlo~ss 
(b) Tmde rsc ivablu 
(c) Caah snd cash quivdenm 
(d) Shon e n  losnn and advanscr 
(e) G-hreunent sus 

I TOTAL 
Signilismt Amounting Policies and Notes 

201k19 

For and on behalfof Board of Directors As per our separate repon of even dale 
For INDIA PESTICWES LMITED For R K Cbari & Co. 

2017-18 

CHARTERED ACCOUNTANTS 
Firm Reg, No. - 000481C 

(A.K.Gupta) (RS. Sharma) (V. C. Jain) 
Director Director Partner 

@IN: 00543688) @IN: 02487797) (M. No. 070582) 

Place: Lucknow. 
Date: 18' August, 2019 
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STATEMENT OF PROFIT AND LOSS 
for the year ended 31.03.2019 

(Amount in 7 )  

. . 

. . 
(0 Dcpreiation and Amodimtion 
(g) Other Expenses 
Total OperaHng Expense 

2017-18 

4 

(a) Revenue Fmm Operations 
(b) Olhcr lnwrne 
TOW Revenue 

(2) 

(4) Exceptional l a m  (69.408)l (1.29.872 
(5) PrafiU(Lws) Beroro Extnordinnry lbms & Tar (34)  I I 61.89,53,063 1 50.48.90.7 18 

I 

7.018-19 

3 

(6) Tax Expenses I I a) Current Tar 
b) & f e d  Tax ChaweXCredil) 

NOTE 
NO. 

2 

(1) 

EXPENSES 
(a) Cost of Material Consvmed 
(b) Cost of Traded Gods 
(c) Changes in Invmtoriea of Finished Gmdr and WIP 
(d) Employee Benefits Expenses 
(e) AnaneeCort 

. 
C) Earlier Year Income Tar 
Total Tax Expense 

PARTICULARS 

1 

REVENUE 

(7) ProfiU(Losr) ror tho year (5-6) I I I I 44,49,63,029 I 33,0132,947 1 

(22) 
(23) 
(24) 
(25) 
(26) 

For and on behalf of Board of Directors As per our separate report  of even  dale 
For lNDIA PESTICIDES LIMITED For R K Char1 & Co. 

CEARTEREDACCOUNTANTS 
Firm Reg, No. - 000481C 

(A.K.Gupta) @S. Sharma) (V. C. Jain) 
Director Director Partner 

(DIN: 00543688) (DIN: 02487797) (M. No. 070582) 

207.26.W.808 
2,53,98.234 

(7.44.1 1.788) 
20.25.92.923 
5.71.52.728 

(8) 

Place: Lucknow. 
Date: 18' August, 2019 

1,28.60.93.731 
7.61.000 

4.6728.178 
15.17.18.823 
4.18.05.488 

Significant Accounting Policies and Noies (1) 

Earning per Equity Share:( Fmo Value - Ra 1001-) 
a) Barlc 
b) Diluted 

IJW.84 
1,397.84 

1,037.09 
1.037.09 



A 
1 p~ INDIA PESTICIDES LIMITED v ANNUAL REPORT M1&2019 

CASH FLOW STATEMENT 
for the year ended 31st, March, 2019 

A. CASH FLOW FROM OPERATTNG ACTIVITIES 
Net profit before infome or & extraordinary ilems 

Adjustmenls For: 
Depmialion 
Cain(Lass) on sale of Asselr 
Prior Year Adjustmen1 
lntemt R-ived 
Interest Paid 

Operating pmnl before rorWng capltd changn 
Adjvslmrnh For: 
lncre&seDmtaw in Sundry Deblors 

IncreaselDecrrase in Inventoty 
Lncre&srnreaw in Loan & Advances 

1ncree.s- in Other C m n t  Asseu 
IncmwTJecrease in Long Term Loan & Advancer 
IncnaselDeerease in Long Term Liabililia & Rovisionr 
IncnsrDecreaw in Cumnt Liabilites 

Cash Generated Fmm O ~ e r a l o a s  

I lneom or Paid 

Net C u b  From Oprrsllng Activities 

Yesr Ended 33.032018 
(Amount lo RE.) PARTICULARS 

B. CASH FLOWS FROM INVESTING ACTMTIES 
Net Investment io Shms & Unirs 18.00.444 (1.22.92.889) 
Addilion to Fixed arseu (7.23.30.402) (12,05.07.630) 
Inlemt Rezeived 9097.596 53.80.996 
R a c c d s  Fmm Sales of fixed asseu 12.32.000 (6.02.00.362) 544.143 (12.68.75.380) 

Net Cash used In lnvntiog Aelirities & (6.02.00362) (12,6875580) 

Year Ended 31.03.2019 
(Amount In R..) 

Finance Cart (5.71.52.728) (4.18.05.488) 
Dividend & Dividend Disuibulion Tar 

Net C u b  Used in Flaanclng Acllvlles 
Nd Increase ill Cmsb & Cash Equlvalenb (A+B+C) (67.80.707) 1.25.01.380 
Cash sad C.ah equivsleols is at Boginnlng of the Year 6.3147.786 5.06.46.406 

I C. CASH FLOWS FROM FINANCING ACTIVITIES 
(Repaymentybornwal of Long-Term Barnwing 
(FZpaymenl)momwal of Shon-Term Bornwing 

3.85.45.441 
11.22,12.423 

For and on behalf of Board of Directors As per our separate report of even date 
For INDIA PESTICIDES LIMITED For R K Chari & Co. 

CHARTERED ACCOUNTANTS 
Firm Reg, No. - 000481C 

(A.K.Cupta) (R.S. Sharma) (V. C. Jain) 
Director Director Partner 

(DIN: 00543688) (DIN: 02487797) (M. No. 070582) 

Cash mod C a b  eq~ivslenh IS .I Lod of the Year 

Place: Lucknow. 
Date: 18" August, 2019 

5.63.67.079 1 6.31.47.786 
Note: Figures lo hrmckel represent cmsh oufflom 
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NOTES FORMING PART OF FINANCIAL STATEMENTS 
FOR THE YEAR ENDED ON 31ST MARCH,2019 

NOTE-1: ACCOUNTING POLICIES: 

A. Basis of Accountine 

The fmancial statements are prepared under historical cost convention and on acc~ual basis. 

B. Pro~er tv  Plant and Equi~ment 

Fixed Assets (Gross) are stated at the aggregate of cost of acquisition and the amount added 
on account of revaluation. In respect of new project, direct & indirect expenditure 
including interest paidlpayable during construction upto the date of commencement of 
commercial production is capitilised to the cost of relevant assets on proportionate basis. 
Where the cenvat credit for the excise duty paid on any asset is availed, the asset value is 
stated at net of such duty. Consideration is given at each Balance sheet date to determine 
whether there is any indication of impairment of the carrying amount of the company's 
fixed assets. Recoverable amount is the greater of the net selling price and value in use at 
Balance Sheet date. 

C. Revenue Recognition 

Revenue from sales of goods is recognized when all the significant risks and rewards of 
ownership in the goods are transferred to the buyer as per terms of the contract. Sales are 
shown net of sales return and excludes Goods and Service Tax. 

i) Depreciation for the year has been provided on straight line method at the rates 
and in the manner specified in Schedule Il of the Companies Act 2013 

ii) Depreciation on assets revalued is charged to the Revaluation Reserve. 

E. Investments 

Investments are stated at cost. 

F. Dividends 

Dividends are accounted for as and when received. 

G. Inventories 

i) Raw materials, stores, spare pans, semi-finished and finished goods are valued at cost 
price or net realisable value which ever is less. 

ii) As per usual practice of the company. Goods and Service Tax on stock of F i shed  
Goods has not been provided for in the books of account as the same is payable only 
at the clearance of the goods. The liability on said account shall not effect the 
profitability as well as net current assets of the Company. 
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H. Foreian Currencv Transaction 

Foreign currency transactions are recorded at the rates of exchange notified by Custom for 
the date of respective transaction. Exchange difference arising on foreign exchange 
transactions settled during the year are recognized in the statement of Profit & Loss for the 
year. Receivables & payable denominate in foreign currency as at Balance sheet date are 
translated at closing exchange rate on date, the resulted exchange difference are recognized 
in P & L Accounts. 

I. Inuut Tax Credit 

Input Tax Credit on Goods and Service Tax paid goods is accounted for by reducing the 
purchase cost of the related goods. 

All the revenue cost are aceounted for on accrual basis. 

K. Gratuitv & Leave Encashmeot 

Gratuity liabiiity benefit are accounted for on actuarial valuation basis and Earned Leave 
Encashment benefit are accounted for on accrual basis. Contribution to Gratuity Fund are 
made to recognized funds managed by the Life Insurance Corporation of India. 

L. F'revious Year figures have been regrouped or recasted wherever necessary. 

M. In absence of balance confirmation from creditors and debton, the Auditors have reIied 
upon the figures appearing in the books of the company. 

N. In accordance with "Accounting Standard - 12", interest subsidy received by the Company 
under Interest Subsidy Scheme-2012 has been shown under Other Income in Profit & Loss 
Account. 

0. 
Expenditure on 

R&D. 

a. Capital 

b. Recurring 

Total 

Total R&D expenditure as a percentage of total NmOver 0.48% 

Other Location 

0.00 

Rs. 21.20 Lacs 

Rs. 21.20 Lacs 

DSIR Recognized 
Location 

0.00 

Rs. 146.07 Lacs 

Rs. 146.07 Lacs 

Total 

0.00 

Rs. 167.27 Lacs 

Rs. 167.27 Lacs 
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w i l y  'h 
N u m k  of Equity 3h.M hvslading d ihr Begim%ng or the M 
Y-r 

Value 
Add: lsvcd and 8llOt.d m n g  Ur Year QlY 

Val* 
Number arEquiw S h  &(ntMdinga~ Ibc End orthe y u r  Qty 

V.lW 
h RlphRprefrrrnces U d  .atlidoas sLUcbdto ibmm: 

The company hasonly one clvs of q i w  sh- having. p u  
r@lwafRa. IMPerShue. Each h d & r o f m u i ~ ~ h h  . . 
rntitled Lo one vots pr shore. 
IJ Ulr wso, ofliquidahon or1hs crmpany. the ho1d.n orq"it? 
r h  rill k cdl led lo  mi- rsMuning lnsNarths 
con,wy. .Re, dmribulirm "fdl .rcfrrml*l mulls. 1 k  

dialrihu,ion will be in pmp,-ion Lo ih no. orcquilyssrcl hdd 
by abarcholdsr 

D hI.111 ofahnreholdm haldlng mare thno 5% shnn In  (he 
company 

 me afahe Sh.nhaldon % holdinn 

MrAnmod S Ap.r*LI 40ZW 
Mn S u d b  Aganr.1 5.18% 
MI.SmrhL.tmAprrm1 5.94% 
M n  Asha A p n a l  
MI Glornv A p m d  
M r  VS AgmW.1 
Mr. M.S.Agmnr.1 1048% 

Note 3 : Ruewe mod Surplus 

m. SeZ~rl~" Pnmlum R n a *  
b il.r.lu.11.n R.um 

opo1og B.I.nee 
AW: Addilian Du i rg  r k  Yur 
Lnu: Depmciahon Adjusmrrntsrnrnb 
O n l W  u n o e  

c M e m l R n e n e  
Opolog B.l."e 
add: rranafn fmmsumun(  ~ r R u s t  .nd ~ a a a  
Lnr:Tmorkmdlo Slatcnmo o rRo l t  a d  Loss 
cb.ing B.I.mc 

d Surplns as per SIntemrl ofPmR( m d  lau 
Opnlag Balmno= 
Add: Rofir For r k  Ycu 
Lrm : Ammpmtiow 
T m f u  lo 01rrral b w s  
P m p v d  Divihnd 
CNp"k D i " i d d  Tax 
Clo.lngB.I.oce 

T0t.l 

28.93.70.955 
IO.00.Co.Lam 

NIL 
38.93.70.955 
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Note 4 : Long Term Borrowing 

4.1 Secured Lono 
a T e r n  balls from b a o b  
I B d  Ol India 

I1 HDFC Bar& timirod 

4.2 Unsecured loan 
I Fmm Othen 

31.033019 31.03.2018 
(Amount in Rr.) (Amount in Rs.) 

Told 11,7L005(7 4.61.47.941 
C n n d  Tots1 13.71.62.209 93416,769 

4.3 Detdl of SLcurlties and Terms af reDavmrd 
Term Lo." From Baok - 

IBmk of India 
Secvmd by hypotheeation of Buxlding and nant & Machinery SandilaUntt. Interest Rete range is 10%m 11% 
Thc loan m repayable in 23 Qutrraly iastallmcnUI Commencing Fmm Dee 2014 of Rs 8 5 W -  each. 
and one last installment of 4 5 m -  

2HDFC h o k  
Secured by hypothssiionof specific vehiclcs h a s t  Rate rangcis 10% to 12% 

3Ullservred Loan 
Unwevrod loans are ~avablc on demand. however neither any d e m d  . . 
is rsised by the depositors nor lmking to past Vend the dcmand is likely 
to be raised in next 12 monfhr. hence no mpayment schedule is given h e m  above 

Nate 5: Deferred Tax llsbilitin 

Deferred Tax Lhblllty 
Depreciation 

Nate 6 : Other Long Tcrm Linbiities 

a) Security Deposit Fmm Customers 

Total 

Non 7 : Long Term Plovlslona 

a) Provision for employecr beneills b e d  Leave 

Ton1 

As at As .I 
31.03.2019 31.03.2018 

(Amount in Rs.) (Amount in Rs.) 
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An at Aa 11 
Note 8 : Short Term Borrowings 31.03.2019 31.03.1018 

(Amount in RE.) (Amount in RE.) 

Slcurcd 

Laan repny8blr on demand 
Bank ofladia 

Working Capital Borrowing in the fonn of C s h  Credit L i t .  43.17.26.291 32.55.13.868 

Erporl Paefing CrediS Foreign Bills Negoriated I h h a s e d  

p 
Secured by Hypothecation ofentire pre~enl& future langible assels 

All shon term borrowings are repayable an demand and 

interest varier wi!hin the range af9.20 96 U, I 1 . m  pa.  

Note9 : Trade Pnyablas 

(i) Toralols dues of Micm and Small Enterprises 

(ii) Total ds dues of other than Micm and Small Entergriws 

Note 10: Other Current LiablllHea 

1) Cumnt Matuntier of long tmn b o m i n g s  

2) Advance fmm Customen 

4) hhen 
Ou~slandmg Liabllirier 

Psyabk To Directon 

Statutory Liabilities 
Due to Staff 

Tar payable (Net of Mvance tax) 

Other Liabilities 

Note 11 : Short Term Pravialonr 

a) Pmvision for bonus and exgratia m employees 
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No* 13 : Non C v m a t  Invafmmtl  (a1 roll) As at A# s t  
31.03.2019 31.03.1011 

Unquolrd Quoted Unquold Quoted 
(Amounl in h . )  (Amount in lCI) (Am-, in b . )  (Amo~mot in b.) 

(A) I o n l a m r u t  in EquiIy 
I n ~ ~ m r o l ~  Fully Pald 

(I) Funjab Nsdonal Bmk 4.072 4,012 
50 Equity Sharer of Rs 2 each 

(U) Kalyanpur Csmmts Ltd 
165W Equity Shusa ofRa 10 each 

(Ill) Trirsni Engineting Lld 
666EquiIySharnofHs 10ssch 

(I*) E m  Papsr Mouldr L d  
33W Equity Shares 01% 10 each 

(v) Udrcd Heallh Cars Lld 
IW Equity Sharesof i(r IOssch 

(rl) XLO Machine Tml L d  
2WEquity SharerofRs locash 

(*I!) Stallion Shor L d  
IW Equity Sharer of i(r 10cach 

(rlii) Sam Induahier Lld 
2200 Equity Sham of i(r 10 sach 

(Is) Commsndrl lntsmatimal Lld 
121EquitySharstafh loeach 

(i) Madipon Ltd 
I W  Equity S h m r  of& 10 each 

(XI1 S w a p  Publicalioo P LId 
1 9 W E q u i t y S h m o f l b  10-h 

(ril) lndo fil Limited 
21 E q u ~ S h m o l i ( r i 0 s a c h  

(ell) Sw~lpChcmics ls  Rn LimiM 
39W Equity Shues ofRa IW each 

(xi*) Sd i l i  Indu~&ios Ltd 
4632 Equity Sharer ofus. 10 each 

(1) Bhanl Elemnice Ltd 
1608Equity Sharenoflb. 1.00 each 

(nl) Bbml  Finmcisl lnclluion Ltd 
165 Equity Sharer of h .  IOWsach 

(ni l )  Csmltn Ftns Scienccr Lld 
2219 Equiry Shares of&. I W each 

(rrlli) Dalmia Bharal Lld 
88 Equity Sham ofRs. 2.W each 

(rW DilipBuildcon Lld 
319 Equity ShlrerofRP. 10.Weach 

(1.) Edelweiss Financid Smicss  Ltd 
833 Equity Sharer of i(r. 1.W n c h  



L 

A 
I PL INDIA PESTICIDES UMITED v ANlUAL REPORT 2018-2019 

(ra) Bvcrcst Wenlo Cylinder Lld 
3595 Q u i g  S h u n  ofRr. 2.W eash 

(rrU) IClCl MmI ia l  Life l n o v m ~ s  Gmpany Ltd 
521 Quit). Sham of Rr. 10.00 each 

(rrlll) India Cmentp Lld 
1651 Equig SharesofRs. IO.Weaeh 

(sdr)  Larrrn & Toubm Lld 
118 Equiry ShsrssofRs. 2 .Wneh  

(xrr) Muuli S d  India Ltd 
38 Equily SharseofRr. 5.W eaeh 

(uvi)  NCC Lld 
I238 E j g  Shares ofRr. 1.W sscb 

(rr*U) Pirnmsl Enteqrissn Ltd 
71 Quig S h  ofRr. 2.00 each 

(rrvlll) Stcrlite Tmhnologiss Lld 
1875 Equig Shares of ilr 2 W sash 

(rrix) Tam Matom 
615 Equiry Shares of%. 1.00 each 

(rrrl)  nnsli Organics Lld 
I59 Equiry S k s o f  Rr. 2.W each 

(rxxll) Weiunmn Fom Ltd 
102 Equig S h  of%. LOW sacb 

(rm) ArisBmkLld 
563 Equity Sh- ofRs 2.Weash 

(xxxri) Canfin Homcs Lld 
691 Quig Sham of&. 2.00 each 

(urvillDFM Fmds Ltd 
1989 Equiry Shares MRS. 1.W sash 

( u x f l ) H D F C  Bank L I  
154 Epuig Shsrss of Rr. 2.00 eaeh 

( n r l r )  118 Industries Lld 
476 Equily S h m  of%. 1O.W neb 

(W JB Chemicals & Phumaceulicalr Ltd 
921 Equig Shares of Rs. 2.00 rsch 

(dl) K M Sugar Mills Lld 
64989 Q u i g  Shares of Rr. 2.00 each 

(.Ill) Magma Flncorp Lld 
3167 Equily Shares of Rr. 2.Wcach 
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(rliil) Majcsco Lld 
740 Equity Shares of Rn. 5.00 each 

(=I13 M a w  Uoiqmlor Limited 
751 Equity Sharer ofRs. 5.00~ach 

(A") Ne3soLtd 
501 Equity Shares of&. 2.00 cash 

(rlvi) h i a t  Elesbk Limited 
1764 Equity Sharer of Us. 1.00 each 

(=MI) PI lndunttiss Ltd 
237 Equity Sharer of Rn. 1.00 sach 

(xlvili) Uniled Brsverin Lld 
113 Equity Sbres of&. 1.00 sach 

(rlii) Z-Technologiss Ltd 
1297 Equity Shares of&. 2.00 sach 

Total 

As at As at 
31.03.1019 31.032018 

Unquatd Quoled Unquoted Quoted 
(Amount in Ra.) (Amount in Ra.) (Amount inh.) ( h u n t  in Ra.) 

(8) Invn tmml  In Mutual Fund (at C m )  
a) Equlr) Cmwh Yvmd 

(1)Mastrr Sbrc UTI I50 Cntt (100, 
(U)BOI AXALsrge & hliJ Cap bur) Fund 

b) Dlvidmd PnyoutlDebl Fund 
(i)BOlAXA Equity Debt Rsbslmm Fund 
(U)ICICI Pmdsnlial Regular Savings PIm Gmvth 
(i*)B01 AXA Capital R m h m  Fund S n i n  4 
(v)BOIAXA C+DI Pmtectim Fund Sstics 5 
(vi)Birla Sun Lifr Medium Tmn Plan (Gmu*h) 

(*111)B01 AXA Short term Income Fund 
(Ir)BOIAXA Mullimp Tax Fwd 
(s)BOI AXA Con~ervativs Hybtid Fund 

(xi)BOI AXA S d l  Cap Fund 
(XU) SBl Overnight Fund (G) 

Total 

(C) Other Inverfm~nu 
(I) National SavingCertiAsare 

(U) India Infoline Fimnce Lld - NCD 

Tahl  

4 A. .1 A. at 
31.0U019 31.032018 

($1 (Amount hRa) ( h u t  i" Ra.) 
A~reg.11 Value of Quoted Invetmmtm 57,61.165 50.91.438 
A-ak VsIue 01Unprated lnvcamenb 2,55.62.b54 2,80,32,835 
Tahl Valne alInve8tment 3.1331829 3.3124373 
Aggregate Market Value 01 Quoted Invnrmcnu 61.54.957 51.02.828 
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As at As at 
Note 14 :Long Term Loans and Advancer 31.03.2019 31.03.1018 

U ~ e c u r e d  Coosidcrcd Gmd (Amount in Rs.) (Amount in Rs.) 

a) Security & Other Deposit 
b) Other Loan & Advances 

Total 

Note 15 : Inventories 
Inventories (As certified by the Management, valued at c a t  
or net realizable value, whichever is leu ) 

a) Raw Materials 15.42.55.342 7.36.18238 
b) Stores & S p a s  25,57,645 18,78,983 
c) Semi Finished G& 1,57,09.879 51,76,102 
d\ Finished Gmds l6.01.45.005 9.62.66.995 

8) Ouhhnding over Six Month 
b) Others 

Total 

Note 17 : C u h  .ad Cash Equivalents 
a) Cash and Cash Equlvalrnu 

1 Balance With Bank 
C-1 aecoune 

2 Canh inHand 

I Deposit for Margin Money 
Total 

Nob 18 : Sbort Term Loan & Advance 
Uhvcured Cowidcmd G o d  

a) Advance m Supplisrs & Ohm 2,84,67.423 2.37.42.364 
b) Advance to employees 25.09.219 20.1 3,203 
c) Earnest Money and Other Deposit 57.99.821 63,56,606 

Total 3,67,76513 3 f 1,12.173 

Note 19 :Other Current A w l s  
a) Erpon Incentives Receivable 
b) GSTiExcisc 
e )  Imprest uilh Employees 
d) Prepaid Expenses 
e) ITC-VAT Receivable 

Ton1 
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A# .t As a t  
Nalr 10 :Revenue Fmm Opntlans 31.03.1019 31.03.2018 

(Amounl in R..) (Amouol in RI.) 
a) Inland Sales 1.13.75.78,010 1.68,C!4.30,816 

b) Export Sales 1,74.00,05 700 
Tom1 3.41.75.83,710 2>7,38,79,415 
ma: Excise Duty 5,11,53,981 
Net Sales 3,47.75.83.710 232272x434 

Total 367,7583,710 2,51,1715,434 

AI st As s t  
Note 11 : Olher Income 31.03.1019 31.03.1018 

( h a u n t  in Rs.) (Amount in Rs.) 
a) Expon lnrrntive 42,79,186 20.95.463 
b) Interest W.91.596 53,80.996 
s) Foreign &change DiffRYa) 2.23.89.549 2,0.59.870 
4 Miss lnsomc 40,50,4Sl 29,45,075 

Total 4,00,16,789 3,13,81,4W 

Note 11: Carl OrMmbdal Consumed 
a) Faw Mstetid,Store & Spus,Consumables 

and Paskging Material Camumed 
Opening Slock 9.07.65.846 9.05.48.977 
Add : hrchmdmport 2,16,12J0,780.C!4 1,28,63,1O.M0 
I l r r  : Closing Stock 17.94.15.818 2,07,26,00.808 9,07,65,846 1,28,60,93,731 

N a a  23 :Coat arTraded Goods 
a) Traded Gmds 

opening Stock 
Add :Purchase 
Lerr : Closing Srock 2.53.98,234 1,61,llM 

Total 1333WY 1,61,000 

Note 24 : Champs h Imvcntorin or Fbhhed G d r  nod WIP 
.I Finished Gmds (Manufacrud) 

opening Stock 9,62,66,995 1395,07,8M 
Closing Stosk 16,01.45,005 (6.38.78.010) 9,62,66.995 4.32,40,80 

b) Work in Pmgrerr(Semi Finished O d s )  
opening St& 51,16.102 86.63.470 
Closing Stock 1,57,09,879 (1.05.33.777) 51,76.102 34.87.368 

a) Solstin & Wager 
b) D i W  Remumtion 

5 )  StBffWeIfuc Ex- 
d) Conhibution to Pmvidcnt Rod ad othcr h d a  

TOUI 

Nab  26 : Nmact Coat 
a) loterest u, h n k  
b) Interest u, Others 
c) Olhcr Barnwing Cost 

ToUl 

A# .I A8 a t  
31.03.1019 11.03.1018 

(Amount in R..) (Amouru in R..) 
18,58,78,745.81 13.01,69.075 

17,59.552 IS.M.780 
3593.779 31.89297 

1,13,60,847 1,67,99.671 
la2532,Yl3 15,17.18,823 
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NO* 17 : Other Expllle. 

Conrumablss 
Elssuicily Charger 
Freight I&&- 
G m R w i n g  & Maintenance 
I m m  Ex-u 

h e s l i n g  Expopcs 
Pollution 6 n m l  h p m w  
Ouslirv Coatml EXPRISS 

pack& Expenses 
Rebale & Comm on Sales 
&les PmmOLlOn 
Seminar & Mssting 
Tlsn8pMtion 
C L F C h e g r r  
Comm. On hpon S a l u  
E r p n  E i p m s r  (Giher) 
Shipment Chargu ( E r p n )  
Auditor Rmunsnion 
Bad Deb* WlOff 
B m b  & p i o d i a l s  
Charily & Donation 
Comouler Rvnnina & Sauonsrv 

F i n  & Safety 
lrurvrsnse 
LFslranci Las of G d  

Eipemc~ 
Lie- & Regishation and Other Fsca 
Los /Gain on S a l ~  of lnvesmenl 
Loss on Sales of Fired Assea 
~ a i n t e n ~ ~ ~ ~  UPSIDC 
Miwcllancolu Erpensn  
O R i a  Er~snscn  
p,ja EX- 
Poptap & Tslsgram 
Printing & Stationary 
Pmfclaional Charge 
R& D And Laborntory E x p m a  
Rrm 
Repsin - Buildings 
Repairs - Elcrncal  Fittings 
Rcpaim - Fumirvrr 
Repairs - Olhers 
Rspi rs  - Vehicle 
SoWm Dev~lpmsnt C h w  
Val Ex- 
Sampling & Tcsling 
Svbmription 
Tslcphonc & Tnmkal l  
Tmvelling Expnwn 

ANNUAL REPORT 201&2019 
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Note 29. CONTINGENT LIABILITIES: 

In respect of UP VAT demand of Rs 1488000/- & in respect of entry tax of Rs, 
2,04,737/- Contested by the company 

Note 30. PETAILS OF AUDITOR'S REMUNERATION: 

Note 31. In accordance with "Accounting Standard - 22 %e Dcferred tax Liability of Rs 
39,85,034/- for the current Year, has been adjusted in the Profit & Loss Account. 
(Deferred Tax Liability of Rs 1,47,57,772/- Previous year.) 

Audit Fee 
GST Audit Fees 
Certification Fee 

Note 32. SEGMENT INFORMATION 
The company business activity mainly falls within single business segment i.e., 
Agrochemicals. 

Note 33. The Company has reccived information from Vendors regarding their status under 
Micro, Small & Medium Enterprises Development Act 2006 and hence disclosures 

Current Year 
2,75,000.00 

25,000.00 
1,13,000.00 

relating to amounts unpaid as at the year end have been given 

Previous Year 
2,50,000.00 

25,000.00 
25,000.00 

Note 34. RELATED PARTY DISCLOSURE 

In compliance of mandatory accounting standard AS-1 8 prescribed by ICAI, the 
transaction with the relatcd parties by the company are given below: 

(A) List of related parties where control exist and related parties with whom 
transactions have taken place and relationship : 
SI. No. Name of Related Party Relationship 
1) Shri. R.S Sharma Key Management personal 
2) Shri. A.K Gupta Key Management personal 
3) Shri G S Mehta Key Management personal 
4) Shri Pranav Aganval Independent Director 
5) Ms Shweta Agarwal Independent Director 
6) Shri. A.S Aganval Promoter 
7) Smt. Sanju Aganual Relative to Promoter 
8) Mr. Vishal Swarup Agarwal Relative to Promoter 
9) Mr. Vishwas Swamp Aganval Relative to Promoter 

(B) During the year, the company has entered into the following related party 
transactions: r Nature of I Key Management I Promoter & Relative to I 

Transactions Promoter 
Remuneration 17.60 Lakhs 

P.Y 15.61 Lakhs . 
Professional Charges 363.00 Lakhs 

.- 5.40 Lakhs 

P.Y(l2.45 Lakhs) 
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Note 35. Value of Imported and Indigenous raw material and spare parts consumed : 

Raw Materials, Store 
Spares & Consumable8 Value 2018-19 Value 2017-18 

(%) 
Imported (at Landed Cost) 597578767 28.83% 307801939 23.93% 
Indigenous 1475022041 71.17% 978291792 76.07% 
Total 2072600808 100.00% 1286093731 100.00% 

Note 36. VALUE OF IMPORTS ON CIF BASIS lin Lakhs I 

I / Current Year I Previous Year 
A. I Raw Material 6614.34 Lakhs I 2909.28 Lakhs 
B. I Packing Material 28.58 Lakhs I 2.78 Lakhs 

Note 37. EXPENDITURE IN FOREIGN CURRENCY 

Current Year Previous Year 
A. Travelling 5.59 Lakhs 12.67 Lakhs 
B. Commission 19.85 Lakhs 34.38 Lakhs 
C. Data Generation Expenses 0.68 Lakhs 14.98 Lakhs 
D. Capital Item 32.82 Lakhs 16.55 Lakhs 

Note 38. EARNINGS IN FOREIGN EXCHANGE (FOB VALUE) 

For and on behalf of Board of Directors As per our separate report of even date 
For INDIA PESTICIDES LIMITED For R K Chari & Co. 

CHARTERED ACCOUNTANTS 
Firm Reg, No. - 000481C 

(AKGupta) (RS. Sharma) (V. C. Jain) 
Director Director Partner 

@IN: 00543688) @IN: 02487797) (M. No. 070582) 

Place: Lucknow. 
Date: ISch August, 2019 


