
2015-16

JINDAL STEEL & POWER LIMITED

ANNUAL REPORT 

FOR INDIA AND THE WORLD

MAKING 
IN INDIA



Forward-looking statement

INSIDE THIS REPORT

02  Founder Chairman 

03  Chairperson Emeritus

04  Chairman’s Insight 

06  Managing Director’s Review 

08  Making in India 

10  Business Divisions

17  Corporate Social Responsibility 

18  Board of Directors 

20  Key Performance Indicators 

22  Board’s Report & Annexures

43 Management Discussion 

and Analysis

85 Corporate Governance Report

107 Business Responsibility Report

118 Standalone Financials 

184 Consolidated Financials 

250 Form AOC-1 

Corporate 

Overview

01-20

Statutory 

Reports

21-116

Financial 

Statements

117-255



 

PROGRESSING WITH OPTIMISM 

JSPL AT A GLANCE  

 18 Bn

6.75 MTPA 9 MTPA

` 3,633 Cr 21 countries

1 Lac families` 26.71 Cr

 2.68 Bn

5058 MW

19%

7.7Mn

17th 

 

(India & Oman)
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ENDURING LEGACY

Founder Chairman

helmed, one of India’s 

enthusiasm was not 



           

Corporate Overview

Founder Chairman | Chairperson Emeritus 

EMPOWERING PRESENCE

Chairperson Emeritus

and fame have never 
diluted her focus from 
those who need her 
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CHAIRMAN’S INSIGHT

Dear Shareholders,

Naveen Jindal, Chairman  



           

Chairman’s Insight

domain. 

 

` `

   

` 3,300 

 
 

 

 

Naveen Jindal

Chairman

Corporate Overview
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MANAGING DIRECTOR’S REVIEW 

 

 

Dear Shareholders, 

around us was changing at an unprecedented pace, what remained 

Ravi Uppal, 



         7 

OPERATIONAL EXCELLENCE

`

 

`

`

POWER

 

  

 

Ravi Uppal

Managing Director’s Review

Corporate Overview
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MAKING IN INDIA
FOR INDIA AND THE WORLD

in India.

 

 



JSPL’S MADE IN INDIA PRODUCT RANGE 

in India

          9 

Making in India

Corporate Overview
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BUSINESS DIVISION

Steel

on manufacturing and infrastructure development will propel a new era of 

 and hot metal. 

Key achievements, FY 2015 -16

 

` `

Iron making: 6.75 MTPA

 

Finished Steel: 6.55 MTPA

Liquid Steel: 6.75 MTPA



           

BUSINESS DIVISION

Key achievements, FY 2015 -16

3

`/ton and 

`

Key achievements, FY 2015-16

 

 

Business Divisions

Corporate Overview
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Key achievements, FY 2015 -16

Iron ore mine, Tensa

Pellet Plant, Barbil

372,140
Dealers

275+

5
Union Territories

28 450
Districts

Presence
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BUSINESS DIVISION

Power

for millions.

Key achievements, FY 2015 -16

Overseas power ventures 

Divestment of 1000 MW Power Unit

Corporate Overview
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BUSINESS DIVISION

OMAN 

Direct Reduced Iron (DRI) Plant: The 

Steel Melt Shop (SMS): Key achievements, FY 2015-16

 

 

1.4 MTPA Rebar Mill commissioned 

in Oman 



           

AFRICA 
Mozambique

South Africa
Kiepersol colliery:

 

 

 

Botswana

 

 

 

Business Divisions

Corporate Overview

AFRICA

MOZAMBIQUE

Jharkhand

Odisha

INDIA
OMAN

ASIA

AUSTRALIA
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BUSINESS DIVISION

Key achievements, FY 2015-16

Projects acquired and completed in 

FY 2015-16 

JINDAL PANTHER CEMENT

Key achievements, FY 2015-16

0.85 MTPA.

MARQUEE PROJECTS

 



           

FACILITATING COMMUNITY DEVELOPMENT 

RASHTRIYA SWAYAMSIDDH SAMMAN AWARDS 

Health
development 

Women 
empowerment

EnvironmentInfrastructure

CSR OUTCOMES 

85,000
Adolescent Girls 

200,000

15,000
Students empowered 

through quality 

24,000+
People provided with 

2,50,000
People provided with safe 

and clean drinking water

10,000

1,000
Women entrepreneurs 

developed

87,000+
Saplings planted 

343
Acres of watershed 

developed

1,500+

150+ Self Help Groups 

Corporate Overview
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BOARD OF DIRECTORS 

MRS. SAVITRI JINDAL

MR. ARUN KUMAR

MR. RAVI UPPALMR. NAVEEN JINDAL

MR. RAM VINAY SHAHI

MS. SHALLU JINDAL

MR. ARUN KUMAR PURWAR



MR. RAJEEV BHADAURIA

           

MR. HARDIP SINGH WIRK

MR. SHALIL MUKUND AWALE

MR. SUDERSHAN KUMAR GARG MR. HAIGREVE KHAITAN

MR. DINESH KUMAR SARAOGI

Board of Directors

Corporate Overview
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KEY PERFORMANCE INDICATORS

`

Consolidated Consolidated Consolidated Consolidated Consolidated

OTHER INCOME  

INCOME

INCOME
  

  

NET WORTH

NET PROFIT TO NET 
9

RETURN ON CAPITAL 

RETURN ON NET WORTH 
9

`)

`)



Statutory Reports

Board’s Report and Annexures

22  Board’s Report & Annexures

43 Management Discussion and Analysis

85 Corporate Governance Report

107 Business Responsibility Report

Statutory 

Reports

21-116
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BOARD’S REPORT

Dear Members,

FINANCIAL RESULTS 

 (` in crore)

Standalone Consolidated

Financial 

Year ended 

31.03.2016

Financial Financial 

Year ended 

31.03.2016

Financial 

10,385.18 18,501.07

8,736.51 10,074.50 14,816.38

- -

-

MATERIAL CHANGES AFFECTING FINANCIAL 
POSITION

`

 

`

FINANCIAL HIGHLIGHTS
`

`

`  

`  

` `

OPERATIONAL HIGHLIGHTS
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PROJECTS COMPLETED 
Steel Plant at Angul, Odisha

 

Pellet Plant at Barbil, Odisha

Shadeed Iron & Steel, Oman

PROJECTS UNDER IMPLEMENTATION
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DIVIDEND

`

 

`

CREDIT RATING

CONSOLIDATED FINANCIAL STATEMENTS

SHARE CAPITAL
`

`

 

`

`

`

` `

DEPOSITS

RELATED PARTY TRANSACTIONS
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PARTICULARS OF LOANS, GUARANTEES OR 
INVESTMENTS 

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

JINDAL POWER LIMITED

`

 

` `

SHADEED IRON & STEEL LLC, OMAN

`

 

`

`

`

JSPL MOZAMBIQUE MINERALS LDA, MOZAMBIQUE
`

`

`

`
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DIRECTORS AND KEY MANAGERIAL PERSONNEL
Appointment

 

Key Managerial Personnel

 

BOARD EVALUATION

SEPARATE MEETING OF INDEPENDENT DIRECTORS

MEETINGS OF THE BOARD AND COMMITTEES 

 

DECLARATION BY INDEPENDENT DIRECTORS
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Board’s Report and Annexures

REMUNERATION POLICY

STATUTORY AUDITORS

 

 

 

`

`

`

`

`

` `

`

`

`

 

` `
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COST AUDITORS 

SECRETARIAL AUDITORS

RISK MANAGEMENT

INTERNAL FINANCIAL CONTROLS 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY 
THE REGULATORS OR COURTS 
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Board’s Report and Annexures

DIRECTORS’ RESPONSIBILITY STATEMENT

OTHER INFORMATION
Business Responsibility Report 

Management Discussion and Analysis Report

Exchange Earnings and Outgo
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CAUTIONARY STATEMENT

ACKNOWLEDGEMENTS

Naveen Jindal
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Naveen Jindal

Form No AOC-2

 

 

 

` 
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Sr. 

No.

2015-16 

`

% increase in 

 

FY 2015-16* Director to Median 

employees

KMP against the 

Company

1 -

 

`

2 -

 -

Director

-

5 -

-

-

`

`

`
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Form No. MR-3
SECRETARIAL AUDIT REPORT
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CS Anurag Jain

Partner
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Sr. 

No.
Area

1

2

5

 `

 `

`
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Sr. 

No.

Sector in 

covered State and district 

Amount 

Outlay 

Program 

Amount Spent 

or programme 

Expenditure 

programmes. 

Expenditure 

upto 

period

Amount 

or through 

agency

` in crore ` in crore ` in crore ` in crore

1

2
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Sr. 

No.

Sector in 

covered State and district 

Amount 

Outlay 

Program 

Amount Spent 

or programme 

Expenditure 

programmes. 

Expenditure 

upto 

period

Amount 

or through 

agency

` in crore ` in crore ` in crore ` in crore

5

Total 30.62 26.71 26.71 26.71

RESPONSIBILITY STATEMENT

Ravi Uppal Arun Kumar
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Details

1

2 ` `

5 ` `

Naveen Jindal
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MANAGEMENT DISCUSSION AND ANALYSIS

1. ECONOMIC GROWTH 1.2 Indian economy

 (%)

Sectors 2015-16*

Services

0

-1

-2

-5

Oct 2015
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2

Oct 2015

10

2

0

-2

Oct 2015

5
5
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2. STEEL INDUSTRY
2.1 Global steel industry

0

200

2010 2011 2012 2015

2014 2015
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 Developed economies

 Emerging economies

2.3 Key challenges 

2.4 Indian steel industry

Top 10 steel-producing countries

1

2

-11

5

10
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`

`

`

 Porter’s Five Forces Analysis

steel

2.5 Demand drivers
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 Roads

 Consumer durable

3. RAW MATERIAL SCENARIO
3.1  Iron ore

 

20
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55
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3.2 Thermal coal

`

` 

 

Iron Ore Lump Prices

` `

Iron Ore Lump Prices

` `
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4. POWER SECTOR

Total Installed Capacity

Hydro Thermal Nuclear Energy 

Sources @

Total

Gas Diesel Total

100

`

500

200

100

0



Jindal Steel & Power Limited          51 

Statutory Reports

Board’s Report and Annexures

5. CONSTRUCTION MATERIALS & SOLUTIONS 

6.  JINDAL STEEL AND POWER LIMITED

 

 

Business Segments 

Steel 
Mines And 

Minerals

 
Global Venture

Structural Steel

6.1 OPERATIONAL REVIEW

Patratu

Pellet Plant
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6.2 RAW MATERIAL SECURITY

STEEL

 

Welded Mesh

Fabricated 

Structures

 

POWER
CONSTRUCTION 

MATERIALS & SOLUTIONS

GLOBAL 

VENTURES
MINES & 

MINERALS

SBU COUNCIL STRUCTURE

SEGMENT HEAD SBU HEAD PRODUCTION HEAD
FINANCIAL 

CONTROLLER
LOCATION HEAD

Pellet Plants
Oman

Iron & Steel 

(Semi)

  

Mozambique & 
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6.4 RESURGENT JSPL

 

 

 

 Installed producer gas plant 

Steel

Mines & Minerals
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Global Ventures

7.  BUSINESS SEGMENT WISE REVIEW 

8.  FINANCIAL PERFORMANCE
`

`

Consolidated (`

2015-16

Standalone (`

2015-16

 CLASSIFICATION

 Steel Product Mix 

42.85% 
Incidents as compared to FY 2014-15

2014-15

5
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•  •

Social Societal approach

11. STRATEGIC DIVESTMENT 
 

`

`

 12. HUMAN RESOURCE MANAGEMENT

to treat your best customers.” 
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13.  ENVIRONMENT
  “The environment and the economy are really both 
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 Solid Waste Management 

Plant

Steel Plant

14.  HEALTH AND SAFETY

 • 

 •  

 •  

 • 

 •  

 •  

 • 
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 • 

15. AWARDS & RECOGNITIONS
 JSPL

 Raigarh

 Angul

 Patratu

 Barbil
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 Tensa

 JPL 

  

16. RISK MANAGEMENT POLICY
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17.  INTERNAL CONTROLS

18. INTERNAL AUDIT
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A. CONSERVATION OF ENERGY 

 Raigarh

 Angul
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 Barbil

`
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 Patratu

 Raipur

`
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 Raigarh

  Product Improvement:

  Product Development

   Product Improvement

  Product Development

  Product Improvement 

 Plate Mill

  

 Angul

  

 

 

 Raipur

  

`

`
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`

RECKONED FROM THE BEGINNING OF THE 

 Rail Head Hardening System etc.

 Plate Mill, Raigarh

 

 Producer Gas Plant, Patratu
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valve

`

`

`

 

(`

2015-16

1 658.84

2 206.38

Naveen Jindal
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EXTRACT OF ANNUAL RETURN

 

       

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Sr. 

No. services Company

1 Steel

2

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. 

No.

Associate

shares 

held

Applicable 

1  

2

5
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Sr. 

No.

Associate

shares 

held

Applicable 

10

11

12

110 015

 

 

15

 

20

21

22

 

25
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Sr. 

No.

Associate

shares 

held

Applicable 

50

51

52

55
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Sr. 

No.

Associate

shares 

held

Applicable 

- 110 015
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IV. SHAREHOLDING PATTERN 

 

Shareholders

% Change 

during 

the year
 Demat Physical  Total 

Shares

Demat Physical Total

Shares

A. Promoters

 0 0

0  0 0 0 0 0

 0 0 0 0 0 0

0

0 0 0 0 0 0

0 0 0 0 0 0

 1,874,400 53.77 0 54.46 0.70

0 0

0 0 0 0 0 0

0 0

0 0 0 0 0 0

0 0 0 0 0 0

 68,808,566 0  68,808,566 7.52 68,008,566 0 68,008,566 7.43

 1,874,400  560,703,852 0 0.61

B. Public Shareholding

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0

0 0 0 0 0 0

0 0 0 0 0 0

 207,043,428  207,325,318 22.66 16.28

0 0 0 0 0 0 0

0 0 0 0 0 0 0

upto `

 

`

0 0

0

0 0

 17,622,470  146,874,630 16.05 16,782,028 21.83 5.78

38.71 348,624,863

GDRs & ADRs

0 0 0 0 0 0 0

 100.00 100.00
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Sr. 

No.

Shareholder’s Name Shareholding at the beginning Shareholding at the end % change 

during the 

year

Shares Shares 

company

encumbered to 

total shares

Shares Shares 

company

encumbered to 

total shares

% change in 

shareholding 

during the 

year

1 0 0

2 0 0

0 0

0 0

5 0 0

0 0

0 0

0 0

0 0

10 0 0

11 0 0

12 0 0

0 0

0 0

15 0 0

0

0 0

0 0

0 0

20 0

21 0 0

22 0 0

0

0 0

25 0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0 0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

 0 0

Total 560,703,852 11.57 0.61
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Shareholding at the beginning  

during the year

Mr. Naveen Jindal

0.86

JSL Limited

 2,607,453 

Opelina Finance and Investment Limited

 0 

0 0.00

JSL Overseas Limited

 0 

0.71



74 ANNUAL REPORT 

Shareholding at the beginning  

during the year

25-Dec-15

 16,463,237 1.80

11-Sep-15

3,01,000 0.03



Jindal Steel & Power Limited          75 

Statutory Reports

Board’s Report and Annexures

Shareholding at the beginning  

during the year

3 ICICI PRUDENTIAL LIFE INSURANCE COMPANY LTD

11-Sep-15

25-Sep-15

11-Dec-15

25-Dec-15

 113,51,461 1.24
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Shareholding at the beginning  

during the year

11-Dec-15

5 CITIGROUP GLOBAL MARKETS MAURITIUS PRIVATE LIMITED   

11-Sep-15

25-Sep-15

0.01
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Shareholding at the beginning  

during the year

6 GOVERNMENT OF SINGAPORE    

 

0

0 0.00

7 VANGUARD EMERGING MARKETS STOCK INDEX FUND, ASERIES OF VANGUARD INTERNATIONAL EQUITY INDE X FUND

11-Sep-15

25-Dec-15

 57,26,474 0.63
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Shareholding at the beginning  

during the year

8 ABU DHABI INVESTMENT AUTHORITY - GULAB     

 

0

0 0 0.00

25-Sep-15

11-Dec-15

0.66
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Shareholding at the beginning  

during the year

10 DIMENSIONAL EMERGING MARKETS VALUE FUND    

25-Dec-15

Shareholding at the beginning  

during the year

Mr. Naveen Jindal, Chairman

0.86

Mr. Ravi Uppal, Managing Director & Group CEO

0.02

Mr. Ratan Jindal, Director1

 2,03,070 0.02
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Shareholding at the beginning  

during the year

Ms. Shallu Jindal, Director

 Nil 

 52,447 

Mr. Arun Kumar, Independent Director

 Nil 

 Nil 

Mr. Ram Vinay Shahi, Independent Director

 Nil 

Mr. Chandan Roy, Independent Director2

 Nil 



Jindal Steel & Power Limited           

Statutory Reports

Board’s Report and Annexures

Shareholding at the beginning  

during the year

Mr. Sudershan Kumar Garg, Independent Director

 

1000

1000

 2,000  0.00 

Mr. Haigreve Khaitan, Independent Director

 Nil 

 Nil 

 Nil 

3

 

4

 1,200  0.00 

Mr. Jagdish Patra, VP & Group Company Secretary

 1,100 
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V. INDEBTEDNESS

(`

Secured Loans 

excluding deposits

Unsecured 

Loans

Deposits Total 

Indebtedness

 - 

 -  -  -  - 

 - 

 -  28,445.73 

 - 

 - 

Net Change  - 

 - 

 - 

 - 

 -  26,127.86 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL   

(`

Sr. 

No.

Mr. Naveen 

Jindal, Chairman 

Mr. Ravi Uppal, 

Managing 

Director and 

Group CEO

Mr. Dinesh 

Kumar 

Saraogi, 

Director

Bhadauria, 

Director*

Total 

Amount 

1

0 0 0 0 0

2 0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

5 0 0 0 0 0

1,317.20 707.51 133.67  2,372.36 

`
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1. Independent Directors

(`

Sr. 

No. Mr. Ram 

Vinay 

Shahi

Mr. Arun 

Kumar 

Mr. 

Arun 

Kumar

Mr. Sudershan 

Kumar Garg

Mr. Chandan 

Roy#

Mr. Haigreve 

Khaitan

Mr. Hardip Total 

Amount 

0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0

3.00 3.40 5.00 2.00 0.80 0.60 3.80 18.60

(`

Sr. 

No. Mr. Ratan 

Jindal#

Mrs. Shallu 

Jindal Nominee Director - 

Total Amount 

0 0 0 0

0 0 0 0

0.20 0.60 0.40 1.20

0

`

`

 

(`

1

0 0 0 0

0 0 0 0

2 0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

5 0 0 0 0

Total 63.74 30.77 153.48
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Type 

Companies Act Punishment Compounding 

A. Company

B. Directors

Naveen Jindal
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CORPORATE GOVERNANCE REPORT 

COMPANY’S PHILOSOPHY ON CORPORATE 
GOVERNANCE
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BOARD OF DIRECTORS

inter-alia
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Internal Audits and Compliance Management

inter-alia

BOARD MEETINGS, BOARD COMMITTEE MEETINGS 
AND PROCEDURES 
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Board Business 

Board Support 

Compliance 
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Sr. 

No.
Category

Financial Year 

2015-16

Directorships in 

other Companies 

as on March 31, 

2016

Membership and 

Chairmanship in other 

companies* as on March 31, 

2016

Shareholding 

in the 

Company as 

on March 31, 

2016***Board 
AGM Private# Public Chairmanship Membership

Yes 0 0 0

1

Director

0 0

Director

2 1 0 0 0

Yes 0 2 0 0

Director

2 1 0 0

Director

2 0

Director

Yes 0 0 0 0 0

Director

2 0

Director

0 0 0

Director

Yes 0 2 0

2 

Director

2 2 0

Director

0 1 0 0 0

0 0 0 0

2 1 0 0
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COMMITTEES OF THE BOARD

Audit and 

Governance 

& Business 

Ethics 

Health, 

CSR and 

Environment 

Management 
Investment 

Corporate 

Management 

1 0

- - - - - - -

- - - -

- - - - - -

- - - - - -

- - -

- - - - - - -

- - -

- - - -
1 - - -
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REMUNERATION POLICY 
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(`

Sr. 

No
Name Salary Total

-

-

-

-

Name Period 

SUBSIDIARY COMPANIES



 ANNUAL REPORT 

GENERAL BODY MEETINGS

 

AGM Year Date, Day & Time

noon

`

`

noon

noon

Sr. 

No. Assent Dissent

& Director 

Postal Ballot

MEANS OF COMMUNICATION

GENERAL SHAREHOLDERS INFORMATION
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Sr. 

No.

 

 

 ISIN

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs

` 10 lacs
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Month
BSE Sensex  JSPL Share Price

High ` `

Sep-15

Oct-15

Dec-15

`

25000

22500

20000

500

200

100

0

Se
p

-1
5

O
ct

-1
5

D
e

c-
1

5

`

` `

250

200

150

100

50

0

Se
p

-1
5

O
ct

-1
5

D
e

c-
1

5

`

500

200

100

0
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Month

 JSPL Share Price

High ` `

Sep-15

Oct-15

Dec-15

`

`

Se
p

-1
5

O
ct

-1
5

D
e

c-
1

5

500

200

100

0

`

Se
p

-1
5

O
ct

-1
5

D
e

c-
1

5

500

200

100

0

` `
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`

`
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 `

`
`

1 to 100

101 to 500

501 to 1000

1001 to 5000

5001 to 10000

10001 to 20000

50001 to 100000

100001 to 500000

100.00 Total 100.00

Sr. 

No.
% 

0

0

Trusts

 Total 100.00

Trusts
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any.

Patratu

 DISCLOSURES
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  OTHER INFORMATION TO THE SHAREHOLDERS

Sr. No. Financial Year Dividend Rate

2011-12

2010-11

Final

Final

Final

Ravi Uppal

CERTIFICATE ON CORPORATE GOVERNANCE

Naveen Jindal
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For RSMV & Co.

 Partner

CERTIFICATE ON CORPORATE GOVERNANCE

To
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BRIEF PROFILE OF THE DIRECTORS

Mr. Naveen Jindal

 

Ms. Shallu Jindal

Mr. Ravi Uppal
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Mr. Ram Vinay Shahi

Mr. Haigreve Khaitan
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Mr. Arun Kumar

Mr. Sudershan Kumar Garg

` 510 

to `



106 ANNUAL REPORT 

 

Mr. Dinesh Kumar Saraogi
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BUSINESS RESPONSIBILITY REPORT 

SECTION A

 L27105HR1979PLC009913

 Jindal Steel & Power Limited (JSPL)

 O.P. JINDAL MARG, HISAR-125005, HARYANA, India

 www.jindalsteelpower.com

 sustainability@jindalsteel.com 

 2015-16

Class

071 0710 Mining of iron ores

239 2394 Manufacture of cement, lime, plaster

241 2410 Manufacturing of basic iron and steel 

251 2511 Manufacture of structural metal products

251 2513 Manufacture of steam generators, except 

35 3510

 

 • Plates and Coils

and step-down subsidiaries are Oman, South Africa, 

Mozambique and Australia.

 1. Plants:

Raigarh

Raipur

Dongamahua

Odisha Angul

Tensa

Jharkhand Patratu

Maharashtra Satara

Ahmedabad, Pune, Nagpur, Patna and Visakhapatnam.

SECTION B

  ` 91.49 Crore

 `  15138.87 Crore

  ` (1018.88) Crore

  ` 26.71 Crore towards CSR which is 2.19% of 

5.  
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welfare.

SECTION C

 Yes.

3. 

  JSPL supports and encourages standalone/independent 

SECTION D

  a)  Details of the Director/Directors responsible for the 

 • DIN Number: 00025970

Sl. No.

1.
DIN Number (if 

applicable)
00376562

2. Name

3.

4.
Telephone 

number
011-41462406

5. e-mail id

 The list of policies which address these principles is mapped at the end of this table.

Sl. 

No.

P3- P4- P5- P6- P8- P9- 

1.
policies for....

Y Y Y Y Y Y Y Y Y

2

Has the policy been 

stakeholders?1

Y Y Y Y Y Y Y Y Y

3

Does the policy conform to 

standards? If yes, specify.

Y Y Y Y Y Y Y Y Y

4

Has the policy been 

If yes, has it been signed 

Director?2

Y Y Y Y Y Y Y Y Y

1 

2
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Sl. 

No.

P3- P4- P5- P6- P8- P9- 

5

policy?

Y Y Y Y Y Y Y Y Y

6

Has the policy been 

formally communicated 

external stakeholders?

Y Y Y Y Y Y Y Y Y

7
in-house structure to 

implement the policy/

policies?

Y Y Y Y Y Y Y Y Y

8

mechanism related to the 

policy/policies to address 

related to the policy/

policies?

Y Y Y Y Y Y Y Y Y

9

Has the Company carried 

out independent audit/

of this policy by an internal 

or external agency?

Y Y Y N N Y N Y Y

Accountability

html

of Directors and Senior 

Management of the Company.

d.  Code of Internal Procedures 

Insider Trading in Shares of the 

Company

that are safe and contribute to 

sustainability throughout their 

life cycle

b. Quality Policy

Policy

d.  Sustainability embedded in Life 

Cycle of Products

promote the wellbeing of all 

employees Policy

respect the interests of, 

all stakeholders, especially 

a.  Stakeholder Mapping and 

b. CSR Policy

respect and promote human 

rights

Place
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html

html

of Directors and Senior 

Management of the Company

of Directors and Senior 

Management of the Company

html

regulatory policy, should do so in 

a responsible manner

a. CSR Policy

their customers and consumers in 

a responsible manner

a. Quality Policy

html

Sl. No. P1 P2 P3 P4 P5 P6 P7 P8 P9

1 The Company has not understood the principles - - - - - - - - -

2

principles

- - - - - - - - -

3 - - - - - - - - -

4 It is planned to be done within next six months - - - - - - - - -

5 It is planned to be done within the next one year - - - - - - - - -

6 Any other reason (please specify) - - - - - - - - -

SECTION E

1.  

  JSPL has adopted the JSPL Group Code of Conduct (GCoC) to 

  All internal stakeholders of the JSPL Group are subjected to 

work within boundaries of the GCoC. The Company ensures 

through appropriate clauses in its work contracts to which 

they are obligated. Generally the contract includes clauses in 

programme on GCoC for all employees through e- learning 
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and also test their learning. All employees are mandatorily 

 • Ownership of Property, 

  The Company also has a whistle blower mechanism, which is 

Nil Nil -

Product Life Cycle Sustainability 

supplier in India. Due to the higher load carrying capacity, 

  JSPL has a clear preference to work with ISO 14001 and OHSAS 

related clauses in their Job/Work contracts with JSPL.

  Compliance to all clauses of the contracts and also statutory 

coal is an important raw material. Therefore, the Company 

locates its plants at the nearest possible distance from coal 

power plant in Raigarh is located on a coal pit head.

hiring mining equipment, dozers, tractors, dumpers. It also 

are also sourced from local suppliers.

programmes are encouraged for local suppliers, and are 

conducted on a periodic basis. All JSPL plant sites procure 

for the colony, guesthouse and canteens, among others 

are sourced from the local Self Help Groups (SHGs), run by 
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women in a bid to promote women empowerment. These 

percentage. Waste products like clear tar, crude benzol, dusty 

processed and sold in the market.

which most of the products are manufactured from the waste 

aggregate.

 6842

 21865

3.  

 234

 7

 •  Jindal Steel & Power Mazdoor Sangha, JSPL Industrial 

Jindal Mazdoor Sabha at Angul, Odisha

no dispute or disagreement on issues so far. The Company was 

and they are always eager to support the Company in all its 

and appreciates the support rendered by workers union. All 

other employee unions cater to contractual workers at Angul, 

Odisha.

 

S. No. No. of No. of 

1 Child labour/forced 

labour

Nil Nil

2 Sexual harassment Nil Nil

3 Discriminatory 

employment

Nil Nil

100% (Safety)

•  Casual/Temporary/Contractual 99% (Safety)

100% (Safety)

  JSPL has established a dedicated policy for ‘Stakeholder 

principles and criteria for mapping and engagement 

media, suppliers, business partners, customers, dealers, 
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2. 

marginalised stakeholders.

below:

• Health camps

Girl child

controlling programme

personal hygiene awareness programme

• Scholarship programmes

abled 

•  Counselling for families and parents

courses

Tribal 

people

children and marginal dairy farmers

Migrant 

workers

•  Awareness on health related issues and 

•  Aarambh - Preschool programme for migrant 

Human Rights

 

  

 

  All its business partners (Suppliers, Contractors, NGOs) are 

contractually obliged to respect human rights. 

extends to all subsidiaries. With respect to the suppliers and 

2.  

 

This being a material issue for both JSPL and its Stakeholders, 

thus it was an opportunity for JSPL to explore both Carbon 

24 MW Wind Power 

Project, Satara, 

Maharashtra.

which reduces power 

aspx?nid=8676725

management.html

Paper recycling unit at 

Angul

management.html

  Yes. As part of ISO 14001, ISO 9001 and OHSAS 18001 
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  Yes, JSPL has a 24 MW wind power project registered as a Clean 

number 5864). The project generates electricity from a 

 2.  Impeller trimming of pumps like Cooling water pump, 

Make up water pump, DMCW pumps, Compressed air 

stop the equipment.

 4.  Replacement of cooling tower fans in Power plant at 

Raigarh

  JSPL has plans to follow the path of minimising its energy 

Raigarh.

 2.  

caster cooling pumps, Laminar pumps & Descaling pumps 

sinter

generate power from waste heat at Raigarh  

  Yes, the emissions/waste generated by the Company at all 

  Yes, JSPL is a member of 19 industrial and trade bodies. The 

 c)  Associated Chambers of Commerce and Industry of India 

(ASSOCHAM)
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lies with the in-house CSR teams, deployed at each of the 

  While designing, these teams consult with all stakeholder 

groups for their input, and engage with the appropriate 

also engages with external NGOs for increasing its outreach, 

Area

Health

Sustainable 

Sansthan

Community 

infrastructure 

Department

Sports, art 

and culture 

related

Natural 

resource 

management

Watershed Management Programme 

  JSPL carries out assessment for all its major programmes 

internally, as well as by third party consultants (as and when 

required).

 

` 26.71 Crore. 

Area

Clean and 

Green 

Country

• Stressing on cleanliness and hygiene

walls

• Ground water recharge

infrastructure support 

•  Village camps for increasing school 

enrolment

• Organising teacher training

•  Arranging coaching and career counselling
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Health, 

clinics

• Addressing adolescent anaemia 

• Mobile health unit

camps and health-related awareness 

programmes 

• HIV/AIDS awareness campaigns

Infrastructure 

and Others of roads, community places

5.  

 

managing certain aspects of the programmes, with due 

Customer Value 

2. 

3. 

Therefore, no such cases remain pending as on the end of the 

understand customer concerns and emerging trends. Reputed 

customer groups like architects and auto companies, among 

Place: New Delhi Chairman
Dated : June 21, 2016 DIN : 00001523
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INDEPENDENT AUDITOR’S REPORT 
To the Members of Jindal Steel & Power Limited

REPORT ON THE FINANCIAL STATEMENTS

MANAGEMENT’S RESPONSIBILITY FOR THE 
FINANCIAL STATEMENTS

AUDITOR’S RESPONSIBILITY

BASIS FOR QUALIFIED OPINION

` 

` 

` 

`

`

` 

QUALIFIED OPINION



Jindal Steel & Power Limited          119 

Financial Statements

Standalone Financials

REPORT ON OTHER LEGAL AND REGULATORY 
REQUIREMENTS

S.R. Batliboi & Co. LLP

Anil Gupta
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ANNEXURE 1 REFERRED TO IN PARAGRAPH ‘REPORT ON OTHER LEGAL AND 

REGULATORY REQUIREMENTS’ OF OUR REPORT OF EVEN DATE

 

`
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`

 

`
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`

Grand Total 949.69

Net Amount 314.20

`  

ANNEXURE 1 REFERRED TO IN PARAGRAPH ‘REPORT ON OTHER LEGAL AND 

REGULATORY REQUIREMENTS’ OF OUR REPORT OF EVEN DATE
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`

S.R. Batliboi & Co. LLP

Anil Gupta
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MANAGEMENT’S RESPONSIBILITY FOR INTERNAL 
FINANCIAL CONTROLS

AUDITOR’S RESPONSIBILITY

ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE 

STANDALONE FINANCIAL STATEMENTS OF JINDAL STEEL & POWER LIMITED

MEANING OF INTERNAL FINANCIAL CONTROLS 
OVER FINANCIAL REPORTING 

INHERENT LIMITATIONS OF INTERNAL FINANCIAL 
CONTROLS OVER FINANCIAL REPORTING

QUALIFIED OPINION
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EXPLANATORY PARAGRAPH

S.R. Batliboi & Co. LLP

Anil Gupta
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BALANCE SHEET 
as at 31st March, 2016

`

 As at  

I. EQUITY AND LIABILITIES

(1) Shareholders’ Funds

(2)

5

(3)

9

10

11

Total

II. ASSETS

(1) Non-current assets

12

12

12

15

(2) Current assets

19

20

Total

1 & 2

For S.R.Batliboi & Co. LLP

Naveen Jindal Ravi Uppal

Anil Gupta

K. Rajagopal Jagdish Patra
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For S.R.Batliboi & Co. LLP

Naveen Jindal Ravi Uppal

Anil Gupta

K. Rajagopal Jagdish Patra

STATEMENT OF PROFIT AND LOSS 
for the year ended 31st March, 2016

`

Year ended  

REVENUE

21

` `

22

Total Revenue 

EXPENSES

25

Total Expenses

Expenses

 168.36 

 (639.41)

 640.84 

 (310.68)

` 1 each

`

`
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CASH FLOW STATEMENT 
for year ended 31st March, 2016 

`

Year ended  

A. CASH FLOW FROM OPERATING ACTIVITIES

 (639.41)

B.
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CASH FLOW STATEMENT 
for year ended 31st March, 2016 

`

Year ended  

C.

NET CHANGES IN CASH & CASH EQUIVALENTS (A+B+C)

Cash and Cash equivalents at the beginning of the year

Cash and Cash equivalents at the end of the year  322.68  269.99 

 322.68  269.99 

For S.R.Batliboi & Co. LLP

Naveen Jindal Ravi Uppal

Anil Gupta

K. Rajagopal Jagdish Patra
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1. OVERVIEW

2. SIGNIFICANT ACCOUNTING POLICIES
 

 a. Tangible Assets

 b. Intangible assets

 d. Intangible assets under development
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  Intangible Assets

 iv) Impairment of Assets 
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 vi) Borrowing Cost

 



NOTES 
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 (b) Conversion

 (d)  Forward exchange contracts entered into to hedge 

 ix) Investments
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 xii) Other Income

 a. Claims receivable

 b. Dividend Income from Investment

 xiii) Interest Income

 a) Provident Fund

 b) Gratuity
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 c)  Compensated absences

 xv) Research and Development expenditure

  

  

  

  

  

  

 xvi) Taxes on Income 
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 xviii) Earnings per share

 xx) Cash and cash equivalents



NOTES 
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  Primary Segment

  Secondary Segment

 b) Inter-segment transfers

 d) Unallocated items

 e) Segment Policies
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`

 As at  

3. SHARE CAPITAL

` 1 each 

 200.00  200.00 

` 1 each 

Total Share Capital  91.49  91.49 

(a) ` `

 91.49  91.49 

`

   

 d) Details of shareholders holding more than 5% shares in the Company

As at 31st March 2016

Equity Shares of ` 1 each fully paid
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 e) Forfeited shares     

` `

`

`

` `

` `

   

` `

`

`

As at

4. RESERVES AND SURPLUS

a)

`

`

b)

 

c)

 0.53  0.53 

d)
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`

As at

4. RESERVES AND SURPLUS

e) Other Reserves

 

 0.12  0.12 

 -  50.85 

`

`

General Reserve

f)

Total Reserves and Surplus
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`

As at As at

5.

a) Secured Long term borrowings

i) Debentures

`

 

`

 

`

 -  - 

ii)

iii)

Secured Long term borrowings

DEBENTURES 
Security     

` `

`

` ` ` 150 

` `

`

` `

` `

` `

` `

` `
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 TERM LOANS     
 Security      

` `

 

` `

 

` `

` `

` `

 

` `

` `

` `

` `

` `

`

`

` ` 
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` `

` `

` `

OTHER LOANS
Security      

` `

` `

`

OTHER LOAN FROM BANKS  
Security     

` `

BUYERS’ CREDIT     
Security      

` `
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`

 

` 

`

5.

b)  Unsecured Long term borrowings

i) Term Loans

      

` 

each

` 

each

`
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`

` 

each

ii)

Unsecured Long-term borrowings  423.93 

 

Total Long-Term Borrowings  -  - 

DEBENTURES     
` `

` `

` `

`

` `

` `

LOANS FROM BANKS     
External Commercial Borrowings     

`

`

`

`

`

`

`

`

` `

` `

` `

`  

`
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`

 As at  

6.

 318.64  244.52 

`

 As at  

Total Long-term Provisions  31.89 

`

 As at  

8.

a) Secured short-term borrowings Loan Repayable on Demand

Other Loans and Advances

 Secured Short-term borrowings 
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`

Other Loans     

` `

`

` `

 

`

 As at  

b) Unsecured Short-term borrowings

i)

ii) Commercial Papers

iii)

Unsecured Short term borrowings

Total Short Term Borrowings

`
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`

 As at  

9. TRADE PAYABLES

Total Trade Payables

`

 As at 

10 OTHER CURRENT LIABILITIES

`

 As at 

11. SHORT TERM PROVISIONS

 92.22 

 -  0.66 

Total Short Term Provisions  92.88 
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12.

`

Year ended  

31st March 2016

 

Amount brought forward during the year  232.25  692.98 

 419.21  232.25 

` ` `

`

` `

` `

` `

 

`  

`

` `

` `
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`

Year ended  

31st March 2016

 

Total Income (A)  64.13  189.21 

 (82.89)  (248.29)

` `
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`

 As at 

i) Other than Trade Investments-Unquoted

a) Unquoted fully paid-up (unless otherwise stated) equity shares of 

associate companies

` 10 each 

` 10 each 

Sub Total (a)  2.00  2.10 

b) Unquoted fully paid-up equity shares of incorporated joint ventures

` 10 each 

` 10 each 

` 10 each 

Sub Total (b)  19.89  19.89 

c)

companies

` 10 each 

` 10 each 

` 10 each 

` 10 each 

` 10 each 

` 10 each 

` 10 each 

` 10 each 

Sub Total (c) 
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`

 As at 

d)

` `

` `

Sub Total (d)  0.12  0.12 

e) Investment in Bonds

`

Sub Total (e)  -  0.50 

f) Investment in equity shares of body corporates

`

`

` 10 each

` 10 each 

` 10 each 

` 10 each

` 10 each

` 10 each

` 10 each 

` 10 each 

` 10 each

` 10 each 

Sub Total (f)  104.84  94.69 
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`

 As at 

g) Investment in Debentures of Joint venture

Fully Paid up 

` 10 each 

`

` 100 each

 Partly Paid up 

 

` `

 91.19  82.49 

Total Non-current Other Investments

Total Non-current Investments

`  

`

`

 As at 

CURRENT INVESTMENTS

`

`

`

`

`

`

`

`

`

`

Total Current Investments  - 
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`

 As at 

14. LONG TERM LOANS AND ADVANCES

Total Unsecured Long Term Loans & Advances

Total Long Term Loans & Advances

`

 As at 

15.

Total Other Non Current Assets  1.08 

` `

`

 As at 

16. INVENTORIES

(Valued at lower of cost and net realisable value)

a) Raw Materials

 903.14 

b)

 309.63 

c) Finished Goods

d) Stores and Spares

 500.69  635.89 

 e)  Others 

 4.01  15.92 

Total Inventories
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`

 As at 

TRADE RECEIVABLES

a)

Total Secured Trade Receivables

b) Unsecured

Total Unsecured Trade Receivables

Total Trade Receivables  830.86 

`

18. CASH AND BANK BALANCES

a) Cash and Cash Equivalents

Total Cash and Cash Equivalents  -  -  322.68  269.99 

b)

 

 

 

 -  -  331.94 
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`

 As at 

19. SHORT TERM LOANS AND ADVANCES

a)

b) Loans and Advances to others

c) Security Deposits

 2.86  25.25 

d)

Total Short Term Loans & Advances

`

 As at 

20. OTHER CURRENT ASSETS

Total Other Current Assets  909.08 
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`

Year ended   

21. REVENUE FROM OPERATIONS

a) Sale of products 

` `

b)

 108.06 

`

Year ended   

22. OTHER INCOME

Total Other Income  296.44 

`

Year ended   

23. COST OF  MATERIALS CONSUMED

Total Cost of Materials Consumed

`

Year ended   

24.
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`

Year ended   

25.  

Refer note 

   

 314.66 

`

Year ended   

26. EMPLOYEE BENEFITS EXPENSE

 

 650.52 

`

`

Year ended   

 26.39  16.51 

 (181.09)  (186.44)

Net Interest Cost
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`

Year ended   

28. OTHER EXPENSES

Total Other Expenses

` `

` ` `

` `

`

As at

31st March 2016

29. CONTINGENT LIABILITIES AND COMMITMENTS

I

Demands

Others

II Commitments
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 `

As at   

30. i

A. Deferred Tax Assets

Deferred Tax Assets 

B.

3801.08

C.

ii ` ` 

`

2015-16

31.

Number of Equity Shares (in nos.)

Opening Equity Shares

Add: Shares Issued Number of shares Annualised 

number of shares

Closing Equity Shares

` `

` `

 A.

 B.

 

` `

` `
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C. Gratuity and Provident Fund

`

 

31 March-16

 

I Components of Employer Expense

1

2

5

II

III

1

2

IV

1

2

5

9

V Change in Fair Value of Assets 

1

2

5
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VI 

2015-16

100% 100%

Current Year Previous Year

VII

1

2

Year Ending

2015-16

VIII Gratuity Experience History

1

2

5

Year Ending

2015-16

IX Provident Fund Experience History 

1

2

5

33.  

`

to `
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34.  DISCLOSURE AS REQUIRED BY ACCOUNTING 

A. Primary Segments(Business Segment)

`

 2015-16 

1. Segment Revenue

Sub Total (Gross)

2.

Sub Total 

 (639.41)
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`

 2015-16 

 (310.68)

3.

I. Segment Assets

Total Assets

II.

III.

Total 

IV. 

Total 

V.

Total  52.61 

B. Secondary Segments (Geographical Segment)   

`

 2015-16 

Total

1. Geographical segment wise Trade Receivable

Total  830.86 
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35. 
 

`

As at  

31st Mar-2016

 As at  

31st Mar-2016

 

36. FINANCIAL AND DERIVATIVE INSTRUMENTS 

`  

`

`

2015-16

` ` 

` `

Percentage of 

ownership interest as 

50 50

`

As at   

I.

1
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`

As at   

2

II. Assets

III.

38. ADDITIONAL INFORMATION

 a) Installed capacity

2015-16

AT RAIGARH

1

2

5

9

10

AT RAIPUR

11

AT BARBIL

12

AT SATARA(MAHARASHTRA)

AT PATRATU

15

AT ANGUL

19

20
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`

2015-16

1

2

Total  - 

`

2015-16

1

2

Total  241.36  284.69 

`

2015-16

1

2

5

 201  121 

9

10

11

12

15

Total
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Stock of Manufactured Work in progress

(` in crores)

Sl. No. 2015-16 2014-15

1 Steel 38.72 48.04

2 Iron Ore / Fine*

3 Coal 73.05 53.04

4 Others 28.98 28.50

Total 309.63 147.24

`

Sl. No. Unit
2015-16 2014-15 

1

2  212,887 

3  32,778  33,308 

4  7,293 

5  1,847,227 

 250,353 

7  745,875 

8  115,720  110,458 

9

10  14,088  10,592 

11  378,415 

12  485,494 

13  82,154 

14

15  351,985 

Iron Ore Pellets  4,588,957 

17

Sl. No. Unit
2015-16 2014-15 

1  1,923,044 

2  - 

3  32,184 

4  3,004  4,387 

5

 837  748 

7  1,900,493 

8  40  48 

9  24,225 

10  248 
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2015-16  

11

12

15

2015-16

i) Manufactured Finished Goods

1

2

5

9

10

11

12

15

19

TOTAL

ii) Traded Goods

1

2

TOTAL  291.88  333.61 

GRAND TOTAL (A)
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  B) Inter Divisional Transfers

`

2015-16

i) Manufactured Finished Goods

1

2

5

9

10

11

12

 0 

 0 

15

19

Total

ii) Traded Goods

 10 

Total  0.10  3.45 

Total Inter-divisional Transfers (B)
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`

2015-16

1

2

Total  108.06 

Total (A) + (B) + (C)

` 

2015-16

1

2  15 

5

9

10

11

12

Total

 h) C.I.F. Value of Imports

`

2015-16

1

2

Total
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`

2015-16

% %

a) Raw material

 100.00 100.00

b) Stores & spares

 100.00  100.00 

c)

 100.00  100.00 

`

2015-16

1

2

5

Total  206.38  241.49 

`

2015-16

Dividend for the year

 - 

`

2015-16

1

2

Total  658.84 
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39.

` `

`

 

`

40.

`

`

`

`

`
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I.     Subsidiaries

II. Subsidiaries of Jindal Power Limited

9  

III.     Subsidiaries of Skyhigh Overseas Limited

 

 

V. Subsidiaries of JB FabInfra Private Limited

 

 

V. Others



NOTES 

Jindal Steel & Power Limited          177 

Financial Statements

Standalone Financials

11  

29  

b) Associates

 

c) Joint Ventures

 

d) Key Managerial person

 

e)
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`

Current Year Current Year Current Year

Outstanding Balance At The Year End 
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`

 Shadeed 

Oman

 

 

 

 

 

 

 

 

 



NOTES 

180 ANNUAL REPORT 

`
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`

 `
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42.  

`

2015-16

43. ` `

`

`

As at 31 March 2016

a) Loans Given

To wholly Owned Subsidiary

In the form of unsecured short 

term Inter Corporate Deposits

Total  293.96  801.09 

 Notes      

    

 b) Investments Mode      

`

As at  

31 March 2016

 

c) Guarantees given

d)
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45.

`

46. `

` 121 

`

`

 

`

48.

`

`

49.

For S.R.Batliboi & Co. LLP

Naveen Jindal Ravi Uppal

Anil Gupta

K. Rajagopal Jagdish Patra
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INDEPENDENT AUDITOR’S REPORT 
To the Members of Jindal Steel & Power Limited

REPORT ON THE CONSOLIDATED FINANCIAL 
STATEMENTS

“the Holding Company”), its subsidiaries (the Holding Company and 

its subsidiaries together referred to as “the Group”) its associates 

and Loss and consolidated Cash Flow Statement for the year then 

MANAGEMENT’S RESPONSIBILITY FOR THE 
CONSOLIDATED FINANCIAL STATEMENTS

the requirement of the Companies Act, 2013 (“the Act”) that give a 

the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 

accordance with the provisions of the Act for safeguarding of the 

statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been 

AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these consolidated 

included in the audit report under the provisions of the Act and 

Those Standards require that we comply with ethical requirements 

and plan and perform the audit to obtain reasonable assurance 

An audit involves performing procedures to obtain audit evidence 

that give a true and fair view in order to design audit procedures 

that the audit evidence obtained by us and the audit evidence 

obtained by the other auditors in terms of their reports referred 

BASIS FOR QUALIFIED OPINION

` 295 per metric 

to `

recorded `

recorded, net loss before tax for the year ended March 31, 

`

 

`

statements, the Group has not made adjustment in the net 

carrying value of investment made in mining assets including 

` 

`
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adjustments that may be required in this regard in these 

our audit report for the year ended March 31, 2015 was 

the Company has an investment in overseas subsidiary whose 

`

revenue is `

for the year ended March 31, 2015 was consolidated based on 

year ended March 31, 2015 and accordingly our audit report 

QUALIFIED OPINION

REPORT ON OTHER LEGAL AND REGULATORY 
REQUIREMENTS

applicable, we report that: 

belief were necessary for the purpose of our audit of the 

the reports of the other auditors, except to the extent 

the Act, read with Rule 7 of the Companies (Accounts) 

paragraph above, in our opinion, may have an adverse 

from the directors of the Holding Company as on March 

the Holding Company and the reports of the auditors 

subsidiary companies, associate companies and jointly 
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subsidiary companies, associate companies and jointly 

Companies (Audit and Auditors) Rules, 2014, in our 

Company, its subsidiaries, associates and jointly 

OTHER MATTERS

total assets of `

`

`

loss of `

it relates to the amounts and disclosures included in respect 

total assets of `

`  

`

subsidiaries which have not been audited, which unaudited 

amounts and disclosures included in respect of these 

the Act in so far as it relates to the aforesaid subsidiaries, jointly 

INDEPENDENT AUDITOR’S REPORT 
To the Members of Jindal Steel & Power Limited
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statements, one of the subsidiary companies has changed 

from April 1, 2015 and such a change has been accounted 

statements of the said subsidiary have been approved by the 

However, based on the legal opinion obtained by the Parent 

standard prior to such amendment, have been considered 

report on Other Legal and Regulatory Requirements above, 

For S.R. Batliboi & Co. LLP

Chartered Accountants

per Anil Gupta

Partner
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE 

CONSOLIDATED FINANCIAL STATEMENTS OF JINDAL STEEL & POWER LIMITED

of Jindal Steel & Power Limited as of and for the year ended March 

referred to as the “Holding Company”) and its subsidiary companies, 

its associate companies and jointly controlled companies which are 

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL 
FINANCIAL CONTROLS

components of internal control stated in the Guidance Note on Audit 

AUDITOR’S RESPONSIBILITY

conducted our audit in accordance with the Guidance Note on Audit 

require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether 

Our audit involves performing procedures to obtain audit evidence 

We believe that the audit evidence we have obtained and the audit 

evidence obtained by the other auditors in terms of their reports 

appropriate to provide a basis for our audit opinion on the internal 

MEANING OF INTERNAL FINANCIAL CONTROLS 
OVER FINANCIAL REPORTING

process designed to provide reasonable assurance regarding the 

statements for external purposes in accordance with generally 

(1) pertain to the maintenance of records that, in reasonable detail, 

principles, and that receipts and expenditures of the Company are 

INHERENT LIMITATIONS OF INTERNAL FINANCIAL 
CONTROLS OVER FINANCIAL REPORTING

management override of controls, material misstatements due to 

QUALIFIED OPINION
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associate companies and jointly controlled companies, which are 

provision to be made in carrying value of investment in mining 

is a reasonable possibility that a material misstatement of the holding 

associate companies and jointly controlled companies, which are 

the control criteria, the Holding Company, its subsidiary companies, 

OTHER MATTERS

is based on the corresponding reports of the auditors of such 

subsidiary, associate and jointly controlled companies incorporated 

We also have audited in accordance with the Standards on 

Consolidated Cash Flow Statement for the year then ended, and a 

For S.R. Batliboi & Co. LLP

Chartered Accountants

per Anil Gupta

Partner
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CONSOLIDATED BALANCE SHEET 
as at 31st March, 2016

(` in crore)

 As at  As at 

31st March, 2015

I. EQUITY AND LIABILITIES

(1) Shareholders’ Funds

(a) Share capital 3

(b) Reserves and surplus 4

Minority Interest

(a) Long-term borrowings 5

(b) 33a

(c)

(d) Long-term provisions 7

(4)

(a) Short-term borrowings

(b) Trade payables 9

(c) 10

(d) Short-term provisions 11

Total

II. ASSETS

(1) Non-current assets

(a) Fixed assets

(i) Tangible assets 12

(ii)

12

(iii) 12

(iv)

(b) Non-current investments 13 i

(c) Long term loans and advances 14

(d) Other non-current assets 15

Current assets

(a) 13 ii

(b)

(c) Trade receivables 17

(d)

(e) Short-term loans and advances 19

(f) Other current assets 20

Total

 

As per our report of even date

For S.R.Batliboi & Co. LLP

Chartered Accountants Naveen Jindal Ravi Uppal

Chairman 

Anil Gupta

Partner
Company Secretary
FCS: 5320
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As per our report of even date

For S.R.Batliboi & Co. LLP

Chartered Accountants Naveen Jindal Ravi Uppal

Chairman 

Anil Gupta

Partner
Company Secretary
FCS: 5320

(` in crore)

Year ended Year ended 

31st March, 2015

REVENUE

21

Less: Excise duty

(Net of excise duty of ` `

Other income 22

Total Revenue 

EXPENSES

Cost of materials consumed 23

24

25

Finance Cost (Net) 27

Other expenses

Total Expenses

Expenses

Tax expense:

(1) Current tax

(2) MAT Credit  - 

 - 

Earnings per equity share of face value of ` 1 each 34

`)

`)

STATEMENT OF CONSOLIDATED PROFIT AND LOSS 
for the year ended 31st March, 2016
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CONSOLIDATED CASH FLOW STATEMENT 
for year ended 31st March, 2016

(` in crore)

Year ended Year ended

31st March, 2015

A. CASH FLOW FROM OPERATING ACTIVITIES

Adjustment for:

 - 

 - 

 - 

B. CASH FLOWS FROM INVESTING ACTIVITIES

 - 

Proceeds from sale of non current investment -

Proceeds from sale of current investments
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CONSOLIDATED CASH FLOW STATEMENT 
for year ended 31st March, 2016

(` in crore)

Year ended Year ended

31st March, 2015

C.

State Sales Tax Subsidy  - 

Proceeds from borrowings

Repayment of borrowings

Net increase in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(` in crore)

Year ended Year ended

31st March, 2015

COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT

Cash on hand

- current accounts

- deposits accounts with remaining maturity of less than three months

- others

- deposits accounts with remaining maturity upto twelve months

CASH AND BANK BALANCES

As per our report of even date

For S.R.Batliboi & Co. LLP

Chartered Accountants Naveen Jindal Ravi Uppal

Chairman 

Anil Gupta

Partner
Company Secretary
FCS: 5320
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1. OVERVIEW

(the “Company or Parent Company”) its subsidiaries, 

Act 2013, read together with paragraph 7 of the 

Companies (Accounts) Rules 2014 and Companies 

the extent measurable and where there is certainty of 

with those of previous year except for the change 

policy as referred under the policy of “Foreign Currency 

   The Consolidated Financial Statements have been 

prepared on the following basis:

subsidiaries have been consolidated on a line by line basis 

are presented to the extent possible, in the same manner 

rates prevailing at the end of the year and exchange 

the subsidiaries and joint ventures is recognised in the 
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for, by using equity method whereby investment is 

 f)  The Parent Company accounts for its share of the assets 

 h)  Figures pertaining to the subsidiaries, associates and joint 

Name of Subsidiary
Country of 

 

(%) as on 

 

South Africa

Namibia

Cameroon

Eastern Solid Fuels (Pty) Limited South Africa

Ericure (Pty) Limited (ceased to exist as subsidiary) South Africa

Etalin Hydro Electric Power Company Limited

 - 

Namibia

Harmony Overseas Limited 

Jin Africa Limited

South Africa
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Name of Subsidiary
Country of 

 

(%) as on 

Jindal Africa Liberia Limited Liberia

Jindal Africa SA Guienea

Jindal Energy (SA) Pty Limited South Africa

Jindal Hydro Power Limited

South Africa

Jindal Madagascar SARL Madagascar

Jindal Mining SA (Pty) Limited South Africa

Jindal Mining Namibia (Pty) Limited Namibia

Jindal Power Limited

Jindal Power Senegal SAU Senegal  - 

Jindal Power Transmission Limited

Jindal Steel & Power (Australia) Pty Limited Australia

Jindal Mauritania SARL Mauritania

Jubilant Overseas Limited 

Kamala Hydro Electric Power Company Limited

Namibia

Meepong Energy (Mauritus) (Pty) Limited

Meepong Energy (Pty) Limited

Meepong Resources (Mauritus) (Pty) Limited

Meepong Resources (Pty) Limited

Meepong Service (Pty) Limited

Meepong Water (Pty) Limited

Oceanic Coal Resources Australia

Osho Madagascar SARL Madagascar

Peerboom Coal (Pty) Limited South Africa
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Name of Subsidiary
Country of 

 

(%) as on 

PT Jindal Overseas

Sad-Elec (Pty) Limited South Africa

Oman

Southbulli Holding Pty Limited Australia

Sungu Sungu (Pty) Limited South Africa

Namibia

Trans Africa Rail (Pty) Limited

Singapore

Wollongong Coal Limited Australia

Wongawilli Coal Pty Limited Australia

South Africa

Name of Associate
Country of 

 

(%) as on 

Nalwa Steel & Power Limited 40 40

Prodisyne (Pty) Ltd South Africa 50 50

South Africa 49 49

-  40 

Country of 
 

(%) as on 

Jindal Synfuels Limited 70 70

Shresht Mining and Metals Private Limited 50 50

Urtan North Mining Company Limited
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   Tangible Assets are stated at cost less accumulated 

incidental expenses thereto, borrowing costs, and other 

disposal proceeds and the carrying amount of the asset 

monetary items as referred in Policy for Foreign exchange 

   Mines development expenditure incurred in respect of 

ready for intended use, this amount is transferred to 

Group can demonstrate all the following:

  

asset so that it will be available for use or sale

  

  

    How the asset will generate future economic 

    The availability of adequate resources to complete 

the development and to use or sell the asset

    The ability to measure reliably the expenditure 

   

Limited) :

line method (SLM) as per the useful life of the assets 

where impairment loss is recognised, the revised carrying 

   Certain plant and machinery have been considered 

 

independent assessment by professionals, the useful 

   The useful lives of certain plant and equipment (mainly 
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  Jindal Power Limited

life of Plant & Machinery at 25 years (useful life as 

per guidance available from the Central Electricity 

 

depreciated on straight-line method (SLM) based upon 

Plant & Machinery 3 to 30 Years

3 to 30 Years

Furniture & Fixtures 3 to 13 Years

3 to 10 Years

  Intangible Assets :  

1 to 10 Years 

 5 Years

Licenses 25 Years

mining development expenses and mining lease are 

amount is determined for an individual asset, unless 

independent of those from other assets or groups of 

exceeds its recoverable amount, the asset is considered 

are discounted to their present value using a pre-tax 

growth rate is calculated and applied to project future 

impairment loss is reversed only if there has been a 

recoverable amount since the last impairment loss was 
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amount of the asset does not exceed its recoverable 

amount, nor exceed the carrying amount that would 

a revalued amount, in which case the reversal is treated 

incurred during the year are charged to statement of 

   Raw materials and stores & spares are valued at lower of 

However in case of raw materials, components, stores and 

Cost for this purpose includes direct cost and appropriate 

Cost includes cost of purchase and other costs incurred 

 

currency, by applying to the foreign currency amount the 

 (b) Conversion

   Foreign currency monetary items are retranslated using 

Non-monetary items, which are measured in terms of 

historical cost denominated in a foreign currency, are 

reported using the exchange rate at the date of the 

foreign currency, are translated using the exchange rate 

items as below:

or as expenses in the same period in which the gain or 
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currency monetary items are accumulated in the 

   For the purpose of 2 and 3 above, the Group treats a 

foreign monetary item as “long-term foreign currency 

monetary item”, if it has a term of 12 months or more at 

the extent they are regarded as an adjustment to the 

contracts which are long-term foreign currency monetary 

forward contracts which are long-term foreign currency 

be held for not more than one year from the date on 

fair value of the asset given up or by reference to the 

fair value of the investment acquired, whichever is more 

statements at lower of cost and fair value determined on 

carrying amount and net disposal proceeds is charged or 

 

 c)  Sales are inclusive of excise duty but net of returns, 

products, produced by various divisions and used for 
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The same is shown as a contra item in the statement of 

   The quantum of accruals in respect of claims receivable 

 a) Provident Fund

   The Group contributes to Government administered fund 

the interest rate declared by the trust vis-à-vis statutory 

are immediately recognised in the consolidated statement 

 b) Gratuity

Sheet date less the fair value of plan assets, together 

date by an independent Actuary using the projected unit 

   Liability in respect of compensated absences due or 

respect of compensated absences as a current liability 

in the balance sheet, to the extent it does not have an 

 d)  Overseas subsidiaries and their step down subsidiaries 

above as per applicable local laws of the country in which 

expenditure incurred on an individual project is 

demonstrate all the following:

   

asset so that it will be available for use or sale

  

  ·

    How the asset will generate future economic 

     The availability of adequate resources to complete 

the development and to use or sell the asset
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    The ability to measure reliably the expenditure 

expenditure as an asset, the cost model is applied requiring 

the asset to be carried at cost less any accumulated 

on a straight line basis over the period of expected future 

income-tax is measured at the amount expected to be 

The tax rates and tax laws used to compute the amount 

measured using the tax rates and the tax laws enacted 

income will be available against which such deferred tax 

certainty supported by convincing evidence that they can 

where it operates, no deferred tax (asset or liability) is 

deferred tax assets to the extent that it has become 

reasonably certain or virtually certain, as the case may 

tax asset to the extent that it has become reasonably 

certain or virtually certain, as the case may be, that 

   The carrying amount of deferred tax assets are reviewed at 

amount of deferred tax asset to the extent that it is no longer 

reasonably certain or virtually certain, as the case may 

write-down is reversed to the extent that it becomes 

reasonably certain or virtually certain, as the case may be, 

assets and deferred taxes relate to the same taxable 

asset only when and to the extent there is convincing 

evidence that the company will pay normal income tax 
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   The earnings considered in ascertaining the Groups 

average number of shares outstanding during the year 

adjusted for events of bonus issue post period end, 

 xxi) Cash and cash equivalents

in current and short-term highly liquid investments that 

   One of subsidiary companies provided share based 

that are provide to employees in exchange of rendering 

  Primary Segment

managed separately according to the nature of products 

manufactured and services provided, with each segment 

  Secondary Segment

   The Group recognises inter-segment, and transfers as if they 

   Common allocable costs are allocated to each segment 

relate to enterprise as a whole being not allocable to any 
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(` in Crore)

 As at  As at 

31st March, 2015

SHARE CAPITAL

2,000,000,000 (Previous year 2,000,000,000) Equity Shares of ` 1 each 

` 1 each 

Total Share Capital  91.49  91.49 

(a) (` in Crore) (` in Crore)

Equity Shares outstanding at the beginning of the year

 -  - 

Equity Shares outstanding at the close of the year  91.49  91.49 

   The Parent Company has only one class of equity shares having par value of `

Name of the shareholder
As at 31st March 2015

 % holding  % holding 

Equity Shares of ` 1 each fully paid

 49,709,952  49,709,952 

OPJ Trading Private Limited
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e) Forfeited shares      

` 100 each  

(` ` 10,000,000 was transferred to  

`

Reserve of ̀ `

` `

 

` `

` 

(` in crore)

As at As at

31st March, 2015

4 RESERVES AND SURPLUS

a)

 - 

`

`

b)

 -  - 

c)

d)
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(` in crore)

As at As at

31st March, 2015

4 RESERVES AND SURPLUS

e)

 16.64 

f) Other Reserves

 -  - 

 -  - 

 - 

 - 

General Reserve

  - 

Transfer to General Reserve

Transfer to Minority  - 

 - 

Total Reserves & Surplus

` `
`
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(` in Crore)

As at As at

31st March, 2015

As at As at

31st March, 2015

a)

i) Debentures

 

` 1,000,000 each

 -  - 

 

` 1,000,000 each

 -  - 

Company Limited)

 

` 1,000,000 each

 -  - 

 -  - 

ii)

From Others

iii)  -  - 

 - 

Others  -  - 

DEBENTURES     
` `

on private placement basis are redeemable at par in 2 equal 

`

` ` ` 150 

` ` 150 crore 

`

are secured on pari-passu charge basis by way of mortgage 

` `

private placement basis are redeemable at par in 5 equal 

secured on pari passu basis by way of mortgage of immovable 

` 500 crore (Previous Year ` 500 crore) placed 

placement basis are redeemable at par in 2 equal annual 

` `

` `

` `

debentures are secured on pari-passu charge basis by way 
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(excluding assets charged on exclusive basis) in favour of the 

part of immovable property of the pertaining to unit located 

at Kharsia Road, Raigarh and a part of the immovable property 

pertaining to unit located at 13 KM Stone, G E Road, Mandir 

TERM LOANS     
Security      

i)  Loans of ` `

Assets (present as well as future) located at Kharsia Road, 

pari passu charge on immovable property pertaining to unit 

ii)  Loans of ` `

machinery, spare parts including all insurance policies, project 

iii)  Loans of ̀ `

movable plant & machinery, spare parts including all insurance 

policies, project contracts, movable contracts and immovable 

iv)  Loans of ` `

v)  Loans of ̀ `

vi)  Loans of ` `

vii)  Loans of ` `

viii)  Loans of ` `

ix)  Loan of ̀ `

x)  “Loan of ` 1,430 crore (Previous Year `

An amount of ` 500 crore shall be repayable in a period of 

an amount of ` 1,000 crore shall be repayable in a period of 

`  

`
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Loan of ` 1,500 crore (Previous Year `

property pertaining to unit located at Kharsia Road, Raigarh and a part 

of the immovable property pertaining to unit located at 13 KM Stone, 

xi)  Loans of ` ` 3,075 crore) 

xii)  Loans of ` ` Nil) have been 

present and future under 2X135 MW Power Plant (Phase - 2) 

 

xiii)  Loan of ` `

xiv)  Loan of ` Nil (Previous year `

xv)  Loan of ̀ `

(Pty) Ltd & Eastern Solid fuel Pty Ltd have provided corporate 

xvi)  Loan of ` `

secured by Commercial mortgage on all the tangible and 

is repayable in 44 unequal quarterly instalment commencing 

xvii)  Loan of ` `

xviii)  Loan of ` `

SA (Pty) Limited held by the company through its step down 

xix)  Loan of ̀ `

said facility is secured by way of corporate guarantee of Parent 

xx)  Loan of ` `

Coal Limited and Wollongong Coal Pty Ltd and pari passu 

xxi)  Loan of ` ` Nil) is secured by 



NOTES 

Jindal Steel & Power Limited          211 

Financial Statements

Consolidated Financials

Escrow Account and the Loan Agreement between the JSPAL 

Guarantee of Parent Company shall also be provided upon 

   

in Indian subsidiaries
`  

`

to be created) by way of First charges on the receivables of 

` 1,500 crore (Previous year ` 1,500 

present and future with respect to fourth Phase of the Power 

` 1,000 crore (Previous year Nil) 

pertaining to fourth Phase of the Power Plant of 1,200MW 

` 1,700 crore (Previous year Nil) 

assets (movable and immovable) and receivables of pertaing 

to fourth Phase of the Power Plant of 1,200MW comprising 

passu Charge on all the Fixed assets of third Phase of the Power 

 

`

OTHER LOANS     
Security     

i)  Loans of ` `

ii)  Loans of ` Nil (Previous Year `

present and future under 2X135 MW Power Plant (Phase - 2) 

iii)  Loans of Nil (Previous Year `

during the current year and are repayable in 79 quarterly 

both present and future under 2X135 MW Power Plant (Phase 
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`

year `

to be created) by way of First charges on the receivables of 

OTHER LOAN FROM BANKS     

Security     

Loans of ̀ ` Nil) are repayable in a period 

BUYERS' CREDIT     
Security      

Loans ` ` 

borrower's current assets, including aggregate rupee value of the 

bills of lading, airways bills, railways receipt (RR) good receipt (GR) 

motor transport receipts (MTR) or such other receipts (issued by 

it and payable on demand or within 1 (one) year from the date of 

or any other applicable law and shall exclude those categorised as 

non current assets as per applicable law both present and future 

assets (except current assets) to the extent of value of `

crore including but not limited to plant and machinery, machinery 

spares, tools and accessories of the borrower, wheresoever in 

the possession of the borrower, both present and future ('The 

The Company is constantly rolling over the buyer's credit for capex 

 

Credit are as follows:

Year 2019-20 & Above Total

Loan

 Amount(` in crore) 

 less than 90 days 

 less than 90 days 
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DEBENTURES      
` 300 crore (Previous Year ` 300 crore) placed 

redeemable at at par at the end of 3 years from the date of 

` 300 crore (Previous Year ` 300 crore) placed 

are redeemable at par at the end of 5 years from the date of 

` 1,000 crore (Previous Year ` 1,000 crore) 

 (` in crore) 

31st March, 2015 31st March, 2015

b)

i) Debentures

 -  - 

` 1,000,000 each

` 1,000,000 each

 -  - 

` 1,000,000 each

 -  - 

` 1,000,000 each

 -  - 

` 1,000,000 each

 -  - 

ii)

 -  - 

iii)

Other Loans  -  - 

iv) Other Loans & Advances

 -  -  - 

 Other loans  -  - 

  -  - 

 -  - 

basis are redeemable at par in 3 instalments, ̀  330 crore at the 

end of 3 years, ` 330 crore at the end of 4 years and ` 340 

` 750 crore (Previous Year ` 750 crore) placed 

` 10,00,000 each 
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` 10,00,000 each 

 

` 10,00,000 each 

TERM LOAN FROM BANK    
 Loan of ` `

OTHER LOAN FROM BANK     

company for `

`

OTHER LOANS & ADVANCES

`

`

`

`

`

`

`

`

` Nil (Previous Year `

` Nil (Previous Year `

 

` Nil (Previous Year `

`  

`

  The average rate of interest for other loans of `  

  The average rate of interest for other loans of `

 

are as follows:

Year 2019-20 & Above Total

Loan
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(` in Crore)

 As at  As at 

31st March, 2015

6.

a) Others

(` in Crore)

 As at  As at 

31st March, 2015

7.

a)

Gratuity

b) Other Provisions

 - 

(` in Crore)

 As at  As at 

31st March, 2015

8.

a)

Other Loans and Advances

Short Term Loans  - 

`

year `

(of which return of principal is guaranteed), advance paid, raw 

receipt (RR) goods receipt (GR) motor transport receipts (MTR) 

or such other receipts (issued by approved carrier carrying 

it and payable on demand or within one year from the date 

and shall exclude those categorised as non current assets as 

per applicable law both present and future and second pari 

of value of `

and machinery, machinery spares, tools and accessories, both 
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` Nil (Previous year `

crore) was secured by First pari-passu charge on all current 

assets of Wollongong Coal Ltd and Wongawilli, along with 

` Nil (Previous year `

crore) was secured by charge over current assets of the Jindal 

`

`

`

year `

and movable), both present and future of Jindal Power Limited, 

Other Loans    

i)  Loans of ` `

over all current assets, including aggregate rupee value of cash 

bills of lading, airways bills, railways receipt (RR) goods receipt 

(GR) motor transport receipts (MTR) or such other receipts 

(issued by approved carrier carrying consignment of raw 

those categorised as non current assets as per applicable law 

both present and future and second pari passu charge by way 

(except current assets) to the extent of value of `

including but not limited to plant and machinery, machinery 

spares, tools and accessories of the borrower, wheresoever in 

the possession of the borrower, both present and future ('The 

ii)  Loans of ` `

 

(` in Crore)

 As at  As at 

31st March, 2015

b)

i)

Short Term loans

Other Loans

ii) -

iii)  - 
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Amount (` in crore)

Less than 90 days

Less than 90 days

(` in Crore)

 As at  As at 

31st March, 2015

9. TRADE PAYABLES

Trade Payables

Acceptances

Total Trade Payables

(` in Crore)

 As at  As at 

31st March, 2015

OTHER CURRENT LIABILITIES

a)

b)

c) -

d)

Unpaid dividend

e) Other Payables

Statutory dues

Advance from customer and others

Security deposits and advances

Creditors for capital expenditure

Forward contracts payable

Others

(` in Crore)

 As at  As at 

31st March, 2015

11. SHORT TERM PROVISIONS

a)

Leave Encashment 

b) Other Provisions

 - 

 -  
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(` in Crore)

Year ended  Year ended  

31st March 2015

Add: Expenditure incurred during the year

Salaries And Wages

Other Manufacturing Expenses

Rates and Taxes

Rent

Repair and Maintenance

Financial expenses

 - 

Miscellaneous expenses

 - 

Plant and Machinery

` `  

` `

` `

` `

Assets includes ` `

`  

` ` Nil crore (Previous year ` 

` `

`

(Previous year `
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(` in Crore)

Year ended  Year ended  

31st March 2015

 - 

Raw materials consumed

Salaries and wages

 - 

Other Manufacturing expenses

Repairs & Maintenance

Freight Handling and other Selling Expenses

Miscellaneous Expenses

Total Expenditure (B)

Total(A-B)

Add: Amount brought forward

Less: Amount Carried forward

(` in Crore)

As at As at

31st March, 2015

i)

a) Others Quoted Equity Shares

i) Hwange Colliery Company Limited

ii) African Energy Resources Limited

100,000 (Previous year 100,000) fully paid Ordinary Shares

33,333 (Previous year 33,333) fully paid Ordinary Shares

iv) Hodges Resources Limited

100,000 (Previous year 100,000) fully paid Ordinary Shares

v)

100,000 (Previous year 100,000) fully paid Ordinary Shares

vi) Apollo Minerals Limited

vii) Shree Minerals Limited

15,000,000 (Previous year “15,000,000”) fully paid Ordinary Shares

 8.46 



NOTES 

 ANNUAL REPORT 

(` in Crore)

As at As at

31st March, 2015

ii)

a)

i) Fully paid up Equity Shares of Nalwa Steel & Power Limited 

2,000,000 (Previous year 2,000,000) Equity Shares of ` 10 each  - 

ii) Prodisyne (Pty) Limited

50 (Previous Year 50) fully paid Ordinary Shares  - 

 - 

iii)

1,029 (Previous Year 1029) fully paid Ordinary Shares  - 

 - 

iv)

` 10 each  -  - 

 -  - 

 -  - 

b)

12,00,000 (Previous year ` 12,00,000)

` `

c)

 - 

Nil, (Previous year 5) Units of ` 1,000,000 each

 - 

d) Unquoted Fully Paid Up Equity Shares

25,000 (Previous year 25,000) Equity Shares of ` 10 each 

59,975,000 (Previous year- 59,975,000 of `  

` 10 each fully paid up

19,200,000 (Previous year 19,200,000) Equity Shares of ` 10 each

 - 

Nil, (Previous year 1,250,000) Equity Shares of ` 10 each

Jindal Holding Limited

2,414,000 (Previous year 2,414,000) Equity Shares of ` 10 each

Jindal Petroleum Limited 

49,400 (Previous year 49,400) Equity Shares of ` 10 each

` 10 each

1,242,000 (Previous year 1,242,000) Equity Shares of ` 10 each
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(` in Crore)

As at As at

31st March, 2015

95,000 (Previous Year 95,000) Equity Shares of ` 10 each

Port Kembla Coal Terminal

120,000 (Previous Year “120,000”) fully paid Ordinary Shares

1,447 (Previous year 1447) Equity Shares of ` 10 each   

 Haridaspur Paradip Railway Company Limited 

5,000,000 (Previous year 5,000,000) Equity Shares of ` 10 each 

OPJ Trading Private Limited

1,447 (Previous year 1,447) Equity Shares of ` 10 each 

Sahyog Tradecorp Private limited

1,447 (Previous year 1,447) Equity Shares of ` 10 each 

1,447 (Previous year 1,447) Equity Shares of ` 10 each 

10 (Previous year 10) Equity Shares of ` 10 each 

3,000 (Previous Year 3000) fully paid Ordinary Shares of $ 1 each

70 (Previous year 70) Equity Shares of $1 each 

e)

investments is (` `

 -  - 

CURRENT INVESTMENTS

Nil,(Previous Year-`  

` 1,000 each)

 - 

Nil,(Previous Year-`  

` 100 each)

 - 

Nil,(Previous Year-`

` 100 each)

 - 

Nil,(Previous Year-`  

` 10 each)

 - 

Nil,(Previous Year-`

` 1,000 each)

 - 

Nil,(Previous Year-14,144 Units of Reliance Liquid Fund -  

`1,000 each)

 - 

` 1,000 each)  - 

` 100 each)  - 



NOTES 

 ANNUAL REPORT 

(` in Crore)

As at As at

31st March, 2015

` 10 each)  - 

` 100 each)  - 

` 1,000 each)  - 

` 1,000 each)  - 

` 1,000 each)  - 

 

` 1,000 each)

 - 

`  

` 1,000 each

 - 

`

(` in Crore)

 As at  As at 

31st March, 2015

14. LONG TERM LOANS AND ADVANCES

a) Capital Advances

b)

c)

d) Others

Others

(` in Crore)

 As at  As at 

31st March, 2015

Total Other Non Current Assets  46.97 

` `
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(` in Crore)

 As at  As at 

31st March, 2015

16. INVENTORIES

a)

b)

c) Finished Goods*

d) Stores and Spares

 e)  Others 

Scrap

Total Inventories

-

(` in Crore)

 As at  As at 

31st March, 2015

17. TRADE RECEIVABLES

a)

Outstanding for a period exceeding six months from the date they are due for payment  - 

Others

Total Secured Trade Receivables

b) Unsecured

Outstanding for a period exceeding six months from the date they are due for payment

Considered good

Others

Considered good

Total Unsecured Trade Receivables

Total Trade Receivables



NOTES 

 ANNUAL REPORT 

(` in crore)

31st March, 2015 31st March, 2015

18. CASH AND BANK BALANCES

a) Cash and Cash Equivalents

Cash on hand  -  - 

 -  - 

 -  - 

than three months

 -  - 

 -  - 

Others  -  - 

Total Cash and Cash Equivalents

b)

i)

twelve months

 -  - 

than twelve months

- -

Amount disclosed under other non-current 

assets (Note no-15)

- -

 -  - 

(` in crore)

 As at  As at 

31st March, 2015

19. SHORT TERM LOANS AND ADVANCES

a)

Secured, considered good  -   

Unsecured, considered good  -   

 -   

b) Loans and Advances to others

Unsecured, considered good

c) Security Deposits

Unsecured, considered good

d)

Unsecured, considered good
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(` in Crore)

 As at  As at 

31st March, 2015

OTHER CURRENT ASSETS

Unsecured, considered good

Pre-Paid expenses

Unbilled revenue  - 

Other receivables

Total Other Current Assets

(` in crore)

Year ended  Year ended  

31st March, 2015

REVENUE FROM OPERATIONS

a) Sale of products 

Finished goods

Traded goods

(Net of excise duty of ` `

b)

Transmission Charges

Scrap sale

Service income

Others

(` in crore)

Year ended  Year ended  

31st March, 2015

OTHER INCOME

a)

b) Net gain on sale of current and other than trade investments

c) Net gain on sale of non current investments  - 

d)  - 

e)

f)

g)  - 

h)

i)

 - 



NOTES 
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(` in crore)

Year ended  Year ended  

31st March, 2015

COST OF MATERIALS CONSUMED

a) Raw materials consumed

b)

(` in crore)

Year ended  Year ended  

31st March, 2015

 81.87 

(` in crore)

Year ended  Year ended  

31st March, 2015

- Scrap

- Scrap 

(` in crore)

Year ended  Year ended  

31st March, 2015

EMPLOYEE BENEFITS EXPENSE

a)

b)

c)   - 

d)

`
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(` in crore)

Year ended  Year ended  

31st March, 2015

a)

Others

b) Financial Expenses

c)

Others

Net Interest Cost

(` in crore)

Year ended  Year ended  

31st March, 2015

OTHER EXPENSES

a)

b)

c) Other manufacturing expenses

d) Repair and Maintenance

Plant and machinery

Others

e) Royalty

f)

g) Rates and Taxes

h)

i)

j)

l)

m) Freight Handling and other selling expenses

n)

o)  - 

p) Miscellaneous expenses

Total Other Expenses

` `

` ` `

crore (previous year ` `



NOTES 

 ANNUAL REPORT 

 (` in crore)

S No
As at As at

31st March 2015

CONTINGENT LIABILITIES AND COMMITMENTS

I

b)

c)

e)

f)

Others

g) Uncalled liability towards partly paid up shares -

II

and not provided for (net of advances) 

capital account and not provided for (net of advances) #

-

 (` in crore)

Current Year Previous Year

Within one year

Later then 1 year but not later than 5 years

Later than 5 years
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the company and its group companies by Ministry of Coal, 

of `

  i) The Group has paid under protest such levy on coal 

extracted during the period from 1993 to 31 March 2015 of 

` `

` `

amount of `

made in mining assets including land, infrastructure and 

` `

were rejected by the Nominated Authority appointed by 

On the basis of Opinion of an expert, the subsidiary has 

 

the Company to the extent of `

`

upon the Company to show cause as to why the delay in the 

Guarantees alive pending the decision of the Government 

restrained the Ministry of Coal to act in furtherance of its 

  The Group believes that it has good case in respect to this 



NOTES 

 ANNUAL REPORT 

 (` in crore)

As at  As at  

31st March, 2015

A . Deferred Tax Assets

a)

b)

c)

d)

Total Deferred Tax Assets 

B.

a)

b) -

C.

 (b) ` `

31-March-2015

` in crore)

Annualised number of equity shares

Add: Shares Issued Number of shares Annualised 

number of shares

- -

`) (face value of ` 1 each) 

`) (face value of ` 1 each)

 



NOTES 

Jindal Steel & Power Limited          233 

Financial Statements

Consolidated Financials

(` in crore)

31-March-2015

 b) Power

 c) Others

 Sub –Total (Gross)

 Net Segment Revenue

 b) Power

 c) Others

 Sub –Total

 Other un-allocable expenditure (net of un-allocable income)

 I. Segment Assets

  b) Power

  c) Others

 Total Assets

  b) Power

  c) Others

  b) Power

  c) Others

  Total



NOTES 

 ANNUAL REPORT 

(` in crore)

31-March-2015

  b) Power

  c) Others

  Total

  b) Power  -  - 

  c) Others  -  - 

  Total

Current Year Previous Year

Outside Total Outside Total

Segment revenue

Segment assets

Capital expenditure incurred #

# Capital Expenditure excludes intangible assets under development 

   

`  

`

 (` in crore)

Current Year Previous Year

Nil

Country of Percentage of 

ownership interest as 

at 31st March, 2015

Jindal Synfuels Limited 70

Shresht Mining and Metals Private Limited 50 50

Urtan North Mining Company Limited
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 (` in Crore)

As at  As at  

31st March, 2015

I.

1

2

II. Assets

3 Non-Current Assets

a)       Fixed Assets

b)       Long term loans & advances

c)       Other non-current assets

4 Current Assets

Cash and Cash equivalents

Short term loans & advances

Other current assets  - 

III.  -  - 

had, during the previous year revised useful life of its 

provisions the Group adjusted during previous year 

` `

expense for the previous year would have been lower by 

`

overseas subsidiary have upward revised the useful 

and overseas subsidiary believe that the useful life best 

represent the period over which parent and overseas 

`

  

as per provision of paragraph 4 of part C of Schedule 

machinery and buildings of the Thermal Power Plant 

hitherto was being provided at the rates as well as 

by the Central Regulatory Commission (Terms and 

aligning the same with all other assets under the same 

is higher by `

of the said subsidiary as approved by the subsidiary's 

the impact of such change in the method of providing 



NOTES 

 ANNUAL REPORT 

` Nil (Previous 

year `

revenue of `

and assets of `

41.  Expenditure related to Corporate Social Responsibility as per 

(` in Crores)

2014-15

1

of any assets

-

2 on purpose other  

than (i) above

Total 87.46

 A.

 B.

established provident funds, which require interest 

a provision of `

(Previous Year `

`

`

  

 (` in Crore)

Current Year Previous Year

Gratuity Provident Fund Gratuity Provident Fund

 - -  -  - 

 - -  -  - 

-  -  - 
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 (` in Crore)

Current Year Previous Year

Gratuity Provident Fund Gratuity Provident Fund

 Balance Sheet

 4 Unrecognised Past service Cost  -  -  -  - 

 1 Current Service Cost - Employer

 2 Current Service Cost - Employee  -  - 

 -  -  -  - 

 -  -  -  - 

 -  -  - 

 -  - 

 Plan Assets at the beginning of the year :-

 -  -  -  - 

 2 Expected Return on Plan Assets  -  - 

 3 Actual Return on Planed Assets  -  - 

 -  - 

 Plan Assets at the end of the year :-

` ` `

VI The major categories of plan assets for Gratuity and Provident Fund as a percentage of the fair value of total plan assets are as follows :

2014-15

100% 100%

Current Year Previous Year

Gratuity Provident Fund Gratuity Provident Fund

VII

1

2 Expected Return on Plan Assets (%)  - 

3 10%  - 



NOTES 

 ANNUAL REPORT 

2014-15 2013-14 2012-13 2011-12

VIII Gratuity Experience History

1

2 Plan Assets

3

4

5

2014-15 2013-14 2012-13 2011-12

IX Provident Fund Experience History 

1

2 Plan Assets

3

4

5 -  -  -  -  - 

 - 

 Cost of power and fuel in case of a subsidiary includes expenditure of other heads which are as follows:

 For the year ended   For the year ended  

31st March 2015 

Other Manufacturing expenses  - 

 - 

Repairs and maintenance  - 

Salaries and wages  - 

 - 

 - 

Rates and taxes  - 

Miscellaneous expenses  - 

Total  - 
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44  IN RESPECT OF CERTAIN PROJECTS OF 

Project) is run of the river project located on Kamala River in 

of Kamala Project has already been with the Central Electricity 

Authority (CEA) and has also accepted by CEA for detailed 

Government of Arunachal Pradesh has granted extension of 

  The 3097 MW Etalin Hydroelectric Power Project (Etalin Projet) 

environment and forest clearance and other statutory 

management, the project has achieved some milestones and 

river project located on Tangon River in the state of Arunachal 

to be provided for in respect of assets of the above stated 

`

and `

`

46

recovery of debit balances of `

recovery and based on legal advise in certain cases, the Group 

47
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48

` ` 

` Nil in consolidated 

49

of 1,000 MW Power unit of Jindal Power Limited (a subsidiary 

terms of the share purchase agreement for an enterprise 

value of ` 

of ` 4,000 crore plus the value of Net Current Assets as on 

and as prescribed in the Agreement subject to minimum of 

` 4,000 crore plus the value of Net Current Assets as on the 

and JPL have in principle approved the restructuring involving 

and its subsidiaries, and to ensure that the businesses of these 

`

on account of slump sale of crushing plant division for ` 121 

` 121 crore 

interest on internal manufactured goods consumed in capital 

of `

`

`
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NOTES 

 ANNUAL REPORT 

 (` in crore)

Year 
 Shri Naveen 

Jindal 

Shri Ravi Uppal Shri K Rajagopal Shri Rajeev 

 - 

2014-15  - 

Loans and advances given - - -

2014-15  -  -  -  -  - 

 -  -  - 

2014-15  -  -  -  -  - 

- - - -

2014-15  - - - - -

 (` in crore)

Year 
 Shri Naveen 

Jindal 

Shri Ravi Uppal Shri K Rajagopal Shri Rajeev 

Salary Payable  - 

2014-15 - - -  - -

Loans and advances outstanding - - -

2014-15  - - - - -

`

crore (` `

and opinion of an expert, the company has not recognised 

electricity duty of `  

`

disputed demand of electricity duty and disclosed the same 

  Management feel that it has good creditable case and 

 

`

said loan, being long term was earlier treated as part of 

Company rescheduling the terms of re-payment, said loan is 

Accordingly, accumulated balance appearing in the foreign 

`
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`

including `

this restatement has no impact on the consolidated statement 

As per our report of even date

For S.R.Batliboi & Co. LLP

Chartered Accountants Naveen Jindal Ravi Uppal

Chairman 

Anil Gupta

Partner
Company Secretary
FCS: 5320
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Jindal Steel & Power Limited          255 

Financial Statements

Form AOC - 1 

Latest Audited 

of how there to shareholder as per 

sheet

 

Number of 

Shares

Extent of 

Holding

Considered in Not considered in 

1 Jindal Synfuels Limited  7,00,000  70,00,000 70 % of Share 

Holding

- -

2 Shresht Mining and 

Metals Private Limited

50 % of Share 

Holding

- -

3 Urtan North Mining 

Company Limited

% of Share 

Holding

- -

4 Nalwa Steel & Power 

Limited

 13,50,000  1,35,00,000 27 % of Share 

Holding

-

5  

Limited

 1,029  5,275 49 % of Share 

Holding

- -

Prodisyne (Pty) Limited  100 50 % of Share 

Holding

 - - -

Naveen Jindal Ravi Uppal

Chairman

Group Company Secretary
FCS: 5320
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Cost Accountants

Netaji Subhash Place,  
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