
 

August 12, 2025 
 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P J Towers, 
Dalal Street, Fort, Mumbai – 400 001 
corp.relations@bseindia.com 
Scrip Code: 532286 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E), 
Mumbai-400051 
cmlist@nse.co.in 
Symbol: JINDALSTEL 

 

Dear Sir/ Madam, 
 

SUBJECT:  OUTCOME OF THE MEETING OF THE BOARD OF DIRECTORS HELD ON 
AUGUST 12, 2025 

 

Time of Commencement 12:30 P.M. 
Time of Conclusion 06:35 P.M. 

 

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform 
you that the Board of Directors of the Company has, at its meeting held today, considered and 
approved the Un-audited Financial Results of the Company, both on standalone and 
consolidation basis, for the 1st quarter and three months ended on June 30, 2025, of the 
Financial Year 2025-26 (“Unaudited Financial Results”), in accordance with provisions of 
Regulation 33 of Listing Regulations along with the Limited Review Report, duly reviewed 
by the Audit Committee and Lodha & Co. LLP, Chartered Accountants (Firm Registration no. 
301051E/E300284), Statutory Auditors of the Company. 
 

The copies of the said Un-audited Financial Results along with the Limited Review report 
thereon and a copy of the press release issued in connection with Unaudited Financial Results, 
are enclosed herewith. 
 

These are also being made available on the website of the Company at www.jindalsteel.com. 
 

This is for your information and record. 
 

Thanking You. 
 

Yours faithfully, 
For Jindal Steel Limited 
(Formerly known as Jindal Steel & Power Limited) 
 

 
Damodar Mittal 
Wholetime Director 
 

Encl.: as above 

mailto:corp.relations@bseindia.com
mailto:cmlist@nse.co.in
http://www.jindalsteel.com/
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Consolidated Adjusted EBITDA jumps 20% QoQ in Q1FY26  

 
Consolidated Highlights for Q1FY26 

 
Key Highlights for Q1FY26 

• Steel Production: 2.09 MT 
• Steel Sales: 1.90 MT 
• Gross Revenue1: INR 14,336 Cr 
• Adjusted EBITDA2: INR 2,984 Cr 
• PAT: INR 1,496 Cr 
 
1 Incl. GST and Other Income 
2 Adjusted for one-off FX gain of INR 21 cr in Q1FY26 

Other key highlights 

▪ Consolidated Net Debt at INR 14,400 Cr  
▪ Consolidated Net Debt/ EBITDA at 1.49x as on 30th Jun’25 

Consolidated Performance 

Production and sales for the quarter stood at 2.09 MT (-1% QoQ) and 1.90 MT                       
(-10% QoQ) respectively. Consolidated gross revenues for the quarter came at INR 
14,336 Cr (-8% QoQ). Share of exports increased to 7% in Q1FY26 compared to 3% in 
Q4FY25. Adjusted EBITDA improved 20% QoQ to INR 2,984 Cr. PAT for the quarter 
stood at INR  1,496 Cr, which is 36% QoQ higher vis-à-vis Adjusted PAT. 

Consolidated net debt stood at INR 14,400 Cr as at 30th Jun’25 vs. INR 11,957 Cr as at 
31st Mar’25. Net debt to EBITDA increased to 1.49x as at 30th Jun’25 vs 1.26x as on 31st 
Mar’25. The total capex for the quarter was INR 2,226 Cr largely driven by the 
expansion projects at Angul.  

 

 

PRESS RELEASE 
 

FINANCIAL RESULTS FOR FIRST QUARTER FY 2025-26 
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Angul Expansion Update: 

“The company is in final stage of commissioning India’s 2nd largest blast furnace 
(useful volume 5,499 m3) at Angul. The blast furnace is ready, and commissioning 
activities are going on.  Production will commence within this month. We are also 
in advanced stage of commissioning the BOF-2.  

The company has successfully commissioned 0.20 MTPA Continuous Galvanizing 
Line (CGL-1), This milestone marks a key step in expanding our value-added 
product capabilities and reinforces our commitment to delivering high quality 
steel solutions to meet the evolving needs of diverse industries. 

 

Other Highlights 

In addition, as part of our ongoing expansion program we recently commissioned  

(a) 0.50 MTPA HR Skin Pass Mill, to supply HR Pickled & Skin Passed,  
(b) 3.6 MTPA twin strand slab caster,  
(c) 1,710 TPD Oxygen plant, 
(d) State-of-the-art CTL (Cut to Length) line from 1.00 mm to 13.00 mm thick with 

2,000 mm width,  
(e) HR Slitter with a capacity to slide from 1.00 mm to 13.00 mm thick coil.    

At Angul, we produced 1.00 mm thin Hot Rolled Coil, first in the world from a 
conventional Hot strip Mill.  

Our Raigarh plant commissioned world’s largest HR slitter having capacity to slit 25 
mm thick coil in 3,000 mm width.  

 

Mines 

The company has secured Roida-I Iron Ore and Manganese Block in Odisha. The 
block has an Environmental Clearance (EC) capacity of 3 MTPA and an estimated 
reserve of 126.05 MT. The company has already started extraction of iron ore from 
the mine. 
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Particulars (MT) Q1FY26 Q4FY25 Q1FY25 
Steel 2.09 2.11 2.05 

 

Particulars (MT) Q1FY26 Q4FY25 Q1FY25 
Steel 1.90 2.13 2.09 

 

 Particulars (INR Cr) Q1FY26 Q4FY25 Q1FY25 
Gross Revenue1 14,336 15,525 15,788 
Net Revenue 12,325 13,255 13,652 
Adjusted EBITDA2 2,984 2,482 2,831 
Depreciation + Amortization 722 691 683 
Interest / Finance Cost (Net) 297 342 332 
PBT (before exceptional) 2,018 1,310 1,859 
Exceptional gain/(loss) - (1,229) - 
Adjusted PAT3 1,496 1,099 1,338 
Reported PAT/(loss) 1,496 (304) 1,338 
1 Incl. GST and Other income 
2 Adjusted for one-off FX gain of INR 9 cr in Q1FY25, FX gain of INR 20 cr in Q4FY25 and FX gain INR 21 cr in Q1FY26. One-offs of INR 231 cr in Q4FY25  
3 Adjusted for exceptional/one-off items 
 

 

 Particulars (INR Cr) Q1FY26 Q4FY25 Q1FY25 
Gross Revenue1 14,506 15,267  14,929 
Net Revenue 12,436 13,087  12,865 
Adjusted EBITDA2 2,859 2,416 2,694 
Depreciation + Amortization 578 564  564 
Interest / Finance Cost (Net) 97 137 183 
PBT (before exceptional) 2,197 1,488  1,975 
Exceptional gain/(loss) - (1,314) - 
Adjusted PAT3 1,624 1,262  1,457 
Reported PAT/(loss) 1,624 108  1,457 
1 Incl. GST and Other income 
2 Adjusted for one-off FX gain of INR 5 cr in Q1FY25, FX loss of INR 4 cr in Q4FY25 and FX loss INR 2 cr in Q1FY26. One-offs of INR 229 cr in Q4FY25 
3 Adjusted for exceptional/one-off items 
 

CONSOLIDATED PRODUCTION 

CONSOLIDATED SALES 

CONSOLIDATED FINANCIAL RESULTS 

STANDALONE FINANCIAL RESULTS 
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For Media Interaction: For Investor Queries: 
1. Mr. Kuldeep Singh Bais 
(Corporate Communication) 
Mobile: +91- 98996 92981 
mail: kuldeep.singh@jindalsteel.com 

1. Mr. Vishal Chandak 
(Head Investor Relations) 
Tel: +91-124-6612 000 
Email: ir@jindalsteel.com  

Forward looking and Cautionary Statements: - 

Certain statements in this release concerning the future growth prospects are forward-looking 
statements, which involve a number of risks, and uncertainties that could cause actual results to 
differ materially from those in such forward-looking statements. The risks and uncertainties relating 
to these statements include, but are not limited to, risks and uncertainties regarding fluctuations in 
earnings, ability to manage growth, intense competition within steel industry including those 
factors which may affect company’s cost advantage, time and cost overruns on fixed – price, 
company’s ability to manage operations, reduced demand for steel, power etc. The Company does 
not undertake to update any forward looking statements that may be made from time to time by 
or on behalf of the Company. 

FOR FURTHER INFORMATION PLEASE CONTACT: 

https://hangouts.google.com/?action=chat&pn=9899692981&hl=en&authuser=0
mailto:kuldeep.singh@jindalsteel.com
mailto:ir@jindalsteel.com
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