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PRESS RELEASE 

FINANCIAL RESULTS FOR SECOND QUARTER & HALF YEAR FY 2020-21 

JSPL: Higher, Better & Stronger  

 
 

 Highest Ever Standalone EBITDA  Rs. 2,435 Cr (up 94% YoY) 

 Consolidated (Ex-Oman) EBITDA Rs. 2,702 Cr (up 78% YoY) 

 JSPL Consolidated (Ex-Oman)PAT(Continuing Operations) Rs. 903 Cr (vs. Loss of Rs. 321 Cr YoY) 

 Net debt reduced by approx. Rs. 6,867 Cr in 1HFY21 (on constant currency basis) 

 

JSPL Standalone 2QFY21 Performance: 

 Gross Revenue: Rs. 8,667  Cr; 

 Net Revenue Rs. 7,859 Cr;  

 EBITDA: Rs. 2,435 Cr;  

 EBITDA Margin: 31% 

 Steel (incl. pig iron) production :  1.84 million tonnes  

 Steel (incl. pig iron) sales : 1.93 million tonnes  

JSPL Consolidated (Ex- Oman) 2QFY21 Performance: 
 Gross Revenue: Rs. 9,804  Cr; 

 Net Revenue: Rs. 8,990 Cr;  

 EBITDA : Rs. 2,702 Cr;   

 EBITDA Margin: 30% 

 EBITDA – Oman : US$ 25.89mn  

JPL 2QFY21 Performance (YoY): 
 Turnover: Rs.990  Cr 

 EBITDA : Rs. 302 Cr 

 EBITDA Margin: 31% 

 Power Generation: 2744 MU 

 

 

 

 

Quarter ended September’20 went well for the entire Steel industry in India with utilization levels 

increasing and Domestic demand coming back as the lockdowns eased and business normalized across 

the country. 
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1. JSPL Standalone Performance 

During 2QFY21, JSPL Standalone reported highest ever steel production volumes (incl. pig iron) at 

1.84 million tonnes (Up 16% YoY) and sales of 1.93 million tonnes (up 30% YoY). As domestic demand 

returned, the company increased its sales within India, reflected in declining export trend in the 

reported quarter, declining to 38% (vs. 58% in 1QFY21). Exports stood at 0.74 million tonnes. 

 

While the flat prices rallied during the quarter, long prices were largely range bound during the 

monsoons, though overall better on a sequential basis. On back of increased volumes and marginal 

increase in realisations, JSPL Standalone reported gross revenue of Rs. 8,667 Cr. Increasing 

efficiencies and lower raw material costs helped JSPL Standalone post it’s reported highest ever 

EBITDA at Rs. 2,435 Cr (Up 33% QoQ). 

 

During 2QFY21, production of pellets was 2.01 million tonnes. The company recorded external pellet 

sales of 0.73 million tonne during 2QFY21. 

 

2. Jindal Power Ltd (JPL) 

JPL generated 2744 million units in Q2FY21 on back of increasing demand and coal availability. 

 

JPL reported EBITDA of Rs. 302 Cr (up 1% YoY) which includes a provisioning of an outstanding 

surcharge. The provisioning amounts to Rs. 114 Cr.  JPL continues to generate cash profits of Rs. 317 

Cr in the reported quarter (up 39% YoY). 

 

The Ministry of Coal, GoI, has launched auction process for coal blocks for commercial mining on 

revenue sharing model without any end-use restriction for 41 coal blocks. A number of coal blocks 

offered for auction are located in the State of Chhattisgarh and Odisha. Successful completion of these 

auctions will bode well for the availability of coal. As per the latest update, e-auctions are slated to 

commence from 2nd November 2020. 

 

3. Global Ventures 

 

a. Mozambique: During this quarter, the mine at Chirodzi produced 874 KT ROM (up 32% QoQ) 

which is its ever highest.  Due to a sharp decline in coking coal prices, the realizations during the 

reported quarter went down drastically. Mozambique operations reported EBITDA loss of US$ 1.6 

mn for 2QFY21. 
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b. Australia: Both Wongawilli & Russell Vale mines continue to remain under care & maintenance.  

 

4. Update on Oman Operations & Divestment 

During 2QFY21, Jindal Shadeed recorded production of 0.51 million tonnes of steel (vs. 0.36 million 

tonnes in 1QFY21).  The revenues and EBITDA for 2QFY21 came at US$ 226mn (vs. US$2223mn in 

1QFY21) and US$ 25.89 mn (vs. US$ 25.34 mn in 1QFY21) respectively.  

 

In the Q2FY21, JSPL successfully completed the first tranche of the divestment by selling the 48.99% 

of the Oman Subsidiary to the acquirer. In accordance with Ind AS 105 “Non-current Assets held for 

Sale and Discontinued Operations”, assets and liabilities of business operation forming part of 

disposal Group (Group Oman) have been disclosed as assets and liabilities held for sale in the 

Consolidated Financial Statements. 

 

5. JSPL Consolidated (Ex-Oman)Performance 

 

In 2QFY21, JSPL reported Consolidated Gross Revenue of Rs. 9,804 Cr (up 14 % YoY) while 

Consolidated EBITDA increased to Rs. 2,702 Cr (up 78% YoY).  

 

Net Debt to EBITDA (Trailing) at the end of quarter ending September’20 stood at 3.52 x (vs 4.20x as 

of June’2020) (EX-Oman). As of September –end FY2021, JSPL reported Consolidated Net Debt of Rs. 

28,910 Cr. On a constant currency basis, based on 31st Mar’20 exchange rates, the Net Debt reported 

would be Rs. 29,052 Cr (Ex-Oman). (Reduction of 6,867 Cr since March’20). 
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STANDALONE FINANCIAL RESULTS 

 
Year on Year  

 

 

Parameter 
Quarter 2 Change (%) 

2020-21 2019-20   

 Gross Revenue*                         8,667                      7,509  15% 
 Net Revenue                         7,859                      6,573  20% 
 EBITDA                          2,435                      1,255  94% 

 EBITDA %  31% 19%   

 Depreciation + Amortization                             568                          582  -2% 
 Interest                             554                          657  -16% 
 PBT                          1,325                             16  8232% 
 PAT                             998                             15  6483% 

 
Quarter on Quarter 

 
Parameter Q2 FY 20-21 Q1 FY 20-21 Change (%) 
 Gross Revenue*                         8,667                      6,741  29% 
 Net Revenue                         7,859                      6,281  25% 
 EBITDA                          2,435                      1,828  33% 

 EBITDA %  31% 29%   

 Depreciation + Amortization                             568                          562  1% 
 Interest                             554                          604  -8% 
 PBT                          1,325                          663  100% 
 PAT                             998                          505  98% 

 
Year on Year (Six Months) 

 

Parameter H1 FY 20-21 H1 FY 19-20 Change (%) 
Gross Revenue*                      15,408                   15,712  -2% 
Net Revenue                      14,140                    13,658  4% 
EBITDA                         4,263                      2,863  49% 
EBITDA % 30% 21%   

Depreciation + Amortization                         1,130                      1,149  -2% 
Interest                         1,158                      1,354  -14% 
PBT                         1,987                          360  452% 
PAT                         1,503                          239  529% 

 
 

 
 
*Incl. GST  
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CONSOLIDATED FINANCIAL RESULTS(EX- OMAN) 

 

Year on Year  
 
 
 

Parameter 
Quarter 2 Change (%) 

2020-21 2019-20   
Gross Revenue*                        9,804                       8,626  14% 
 Net Revenue                        8,990                       7,688  17% 
 EBITDA                         2,702                       1,518  78% 
 EBITDA %  30% 20%   
 Depreciation + Amortization                            873                          929  -6% 
 Interest                             798                          938  -15% 
 PBT                         1,179                       (348)  
 PAT (Continuing Operations)                            903                       (321)  

 
 

 

 

Quarter on Quarter 
 

Parameter Q2 FY 20-21 Q1 FY 19-20 Change (%) 
Gross Revenue*                        9,804  8,047 22% 
Net Revenue                        8,990  7,585 19% 
EBITDA                        2,702  2,202 23% 
EBITDA % 30% 29%   
Depreciation + Amortization                            873  864 1% 
Interest                            798                          924  -14% 
PBT                        1,179                          417  183% 
PAT (Continuing Operations)                            903                          291  211% 

 

Year on Year (Six Months) 
 

Parameter H1 FY 20-21 H1 FY 19-20 Change (%) 
Gross Revenue*                     17,851                    18,202  -2% 
Net Revenue                     16,575                    16,143  3% 
EBITDA                        4,904                       3,511  40% 
EBITDA % 30% 22%   

Depreciation + Amortization                        1,737                       1,874  -7% 
Interest                        1,722                       1,969  -13% 
PBT                        1,596                       (331)  
PAT (Continuing Operations)                        1,194                       (398)  

 
 
 
 
 
*Incl. GST  
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PRODUCTION (QUARTERLY) 

 
Year on Year (Standalone) 

 

Product (Million Tonnes) 
Quarter 2 

Change (%) 
2020-21 2019-20 

Steel* 1.84 1.58 +16% 

Pellets  2.01 1.81 +11% 
 

 
Year on Year (Oman) 

 

Product (Million Tonnes) 
Quarter 2  

Change (%) 2020-21 2019-20 

Steel 0.51 0.41 +25% 
 

 
 
 

SALES (QUARTERLY) 
 
 

Year on Year (Standalone) 
 

Product (Million Tonnes) 
Quarter 2  

Change (%) 2020-21 2019-20 

Steel* 1.93 1.49 +30% 

Pellets(External Sales) 0.73 0.74 -2% 
 

 
Year on Year (Oman) 

Product (Million Tonnes) 
Quarter 2  

2020-21 2019-20                       Change (%) 

 Steel 0.48 0.36 +33% 

 
 
*including Pig iron  
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PRODUCTION (SEMI- ANNUALLY) 

 
Year on Year (Standalone) 

 

Product (Million Tonnes) 
H1 

Change (%) 
2020-21 2019-20 

Steel* 3.50 3.15 +11% 

Pellets  3.88 3.58 +8% 
 

 
Year on Year (Oman) 

 

Product (Million Tonnes) 
H1  

Change (%) 2020-21 2019-20 

Steel 0.87 0.80 +10% 
 

 
 
 

SALES (SEMI-ANNUALLY) 
 
 

Year on Year (Standalone) 
 

Product (Million Tonnes) 
H1  

Change (%) 2020-21 2019-20 

Steel* 3.49 3.00 +17% 

Pellet (External Sales) 1.56 1.26 +24% 
 

 
Year on Year (Oman) 

Product (Million Tonnes) 
H1  

2020-21 2019-20                       Change (%) 

 Steel 0.98 0.78 +27% 

 
 
*including Pig iron  
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JINDAL POWER LIMITED (JPL) 
 

(A  SUBSIDIARY OF  JSPL)      

Year on Year  
 

Particulars (in Crores of INR) 
Quarter 2 

Change (%) 
2020-21 2019-20 

Turnover                          990  947  5% 

EBITDA*                          302  299  1% 

EBITDA% 31% 32%  

Depreciation + Amortization                          260  292  -11% 

Interest                          209  214  -2% 

PBT   (58)  (64) 10% 

PAT  (1)  (35) 96% 

Cash Profit                          317  228  39% 

Generation (million units)  2,744  2,270  21% 

 
Quarter on Quarter 

 

Particulars (in Crores of INR) Q2 FY 20-21 Q1 FY 20-21 Change (%) 

Turnover                          990  856  16% 

EBITDA*                          302  368  -18% 

EBITDA% 31% 43%  

Depreciation + Amortization                          260  257  1% 

Interest                          209  211  -1% 

PBT                          (58) 20   

PAT  (1) 39   

Cash Profit                          317  285  11% 

Generation (million units)                       2,744  2,179  26% 
 

Year on Year (Six Months) 
 

Particulars (in Crores of INR) H1 FY 20-21 H1 FY 19-20 Change (%) 

Turnover                       1,846  2,062  -10% 

EBITDA*                          670  659  2% 

EBITDA% 36% 32%  

Depreciation + Amortization                          517  581  -11% 

Interest                          420  431  -3% 

PBT                          (38)  (67) 44% 

PAT                             38   (12)  

Cash Profit                          602  514  17% 

Generation (million units)                       4,923  5,253  -6% 
 

*Q2FY21 includes a provisioning of Rs.114 Crs surcharge outstanding.  
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FOR FURTHER INFORMATION PLEASE CONTACT:   

 
For Media Interaction: For Investor Queries: 

1. Mr. Sudeep Purkayastha 

(Head- Corporate Communication) 

      Tel: +91-11-41462198 
 Mobile: +91-98994 41119 
 Email: sudeep.purkayastha@jindalsteel.com 

 
 
 

2. Mr. Ramakrishna Parag 

(Corporate Communication) 

      Tel: +91-11-41462198 
 Mobile: +91-74282 09898 
 Email:  ram.prayag@jindalsteel.com 

 

 
 

1. Mr. Nishant Baranwal   

(Head- Investor Relations) 

Tel: +91-11-41462198 
Mobile: +91 8800690255 
Email: nishant.baranwal@jindalsteel.com 

 

 

 

2. Mr. Gourav Sancheti 

 (AM- Investor Relations) 

Tel: +91-124-6612317 
Mobile: +91 90382 40683 
Email: gourav.sancheti@jindalsteel.com 

 

 
 

Forward looking and Cautionary Statements: - 
Certain statements in this release concerning the future growth prospects are forward looking statements, which 
involve a number of risks, and uncertainties that could cause actual results to differ materially from those in such 
forward looking statements. The risks and uncertainties relating to these statements include, but are not limited to 
, risks and uncertainties regarding fluctuations in earnings, ability to manage growth, intense competition within 
steel industry including those factors which may affect company’s cost advantage , time and cost overruns on fixed 
– price, company’s ability to manage operations, reduced demand for steel , power etc.,  The Company does not 
undertake to update any forward looking statements that may be made from time to time by or on behalf of the 
Company. The numbers & statements in this release (including but not limited to balance sheet related items) are 
provisional in nature and could materially change in future, based on any restatements or regrouping of items etc. 
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