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Statement of Standalone Unaudited Financial Results fo the Quarte and Six months ended 0 September 2014
{ in Crore

Particutars months r:nded 6 months ended Year Ended

30/09t2014 30/06/2014 30/09 t2013 30/09 /2014 30/09 t2013 31 /03/2014
Unaudited Unaudited Audited

1 Income from Operations:
(a) Gross Sales

Domestic 117.63 171.68 98,30 239.3 1 196.07 392.82
Exports 216.50 161 73 174.30 378.23 293.68 694.70
Total 334.1 3 283.41 272.60 617,54 489.75 1,087.52
Less : Excise Duty 2.94 2.62 1 .85 5.56 361 7.65
Net Sales 331.19 28O.79 270.75 61 1 .98 486.14 1,O79,87

(b) Other Operating Income 6.11 6.70 9.08 12.81 1 1.88 30.05
Total Income from Operations 337.30 287.49 279.83 624.79 498.O2 1,1O9,92

Expenses:

(a) Cost of materials consumed 103.42 57.82 57.16 161.24 107.99 799.87
(b) Purchases of stock-in-trade 12.89 10.01 8,51 22.90 16.10 40.67
(c) Changes in inventories of finished goods,

(19.66 17.48 27.26 (7.18) 43.40 a It
work-in-progress and stock-in-trade

(d) Emptoyee benefits expense 44.52 42.84 37.35 87.36 71.20 147.25
(e) Depreciation and amortisation expense 12.20 12.04 8.99 24.24 17.59 41.97
(f) Exchange rate difference (Net) 0. 51

[g) Other expenses 85.40 74.64 65.39 160.04 124.83 268.95
Total exoenses 238.77 2Cr9.8 3 204.66 448,60 381.1 1 806.36

3 )rofit from Operations before other income, finance
:osts & tax (1-2) 98.53 77.66 75.17 176,19 116,91 303.56

4 (a) Other Income 14.72 8.58 5.84 23.30 1 0.65 17.72
(b) Exchange rate difference (Net) 1"18 0.11 0.46 1.29 3.26

5 )rofit from ordinary activities before finance costs &

:ax (3+4) 114.43 86.3 5 81.47 200.78 1 30.82 321.28

6 Inance costs 1.34 1.42 2.21 2.76 3. 84 8.22
7 )rofit from ordinary activities before tax (5-6) 113.09 84.93 79.26 198.02 126.98 31 3.06
8 Tax Expense 34.46 26.21 23.45 60.67 3B.63 92.70

Net Profit for the period (7-8) 78.63 58.72 5 5.81 1 37.35 88.3 5 220,86

10 Paid-up Equity Share Capital (Face vatue T5 per share) 17.68 17.68 17.67 17.68 17.67 17.67
11 Reserve exctuding Revatuation Reserye 51 8.65
12 Earnings Per Share - not annualised

(a) Basic -in t 22.35 16.70 1 5.88 39.05 25.14 62. 83

(b) Dituted - in { 22.33 1 6.68 1 5.86 39.01 25.10 62.72
{ PARTICUI-ARS OF SHAREHOLDING

1 Pubtic Sharehotding

Number of shares 9,205,495 9,301;,495 9,278,805 9,20s,495 9,278,805 9,278,795
Percentage of sharehotding 26.17% 26.45"1 26.40?, 26.17"1 26.40% 26.40"/,

L Promoters and promoter group sharehotding
l) Ptedged/Encumbered

- Number of shares 1,445,500 1 ,44!;,500 940,500 1,445,500 940,500 890,500
- Percentage of shares (as a % of the totat

5.57% 5,59"1 3.64?, 5.57"/, 3.64% 3.447,shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total share

4.11% 4.11 2.68ot 4,110/, 2,68"1 2.53"1capitaI of the company)

r) Non-encumbered
- Number of shares 24,526,405 24,47ti,405 24,931,395 24,526,405 24,931 ,395 24,981 ,405
- Percentage of shares (as a %.of the total

94.43% 94.41"/, 96.367, 94.437, 96.36% 96.56%shareholding of promoter and promoter qroup)
- Percentage of shares (as a % of the total share

69.729,/4: 69.44"/, 70.927, 69.727, 70.92% 71.07%capitat of the company)
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Statement of Assets & Liabilities As at As at B. Investor comptaints for 3 months ended 30/09/2014
Particutars t0/09t2014 31/03/2014 Pending at the beginning of the quarter Nit

A EQUITY AND LIABILITIES Unaudited Audited Received and disposed off during the quarter 33
Shareholders' Funds Pending at the end of the quarter Nit

(a) Share Capitat 17.68 17.67 Notes :

1. Above resutts have been reviewed by Audit Committee
and approved by Board of Directors at their meetins
held on 30 October 2014.

Statutory Auditors have carried out Limited Review of
above resutts.

Company has onty one segment of activity namety,
Pharmaceuticats.

4 Effective from 1 April 2014, the Company has charged
depreciation based on the revised rema.ining usefuI
life of the assets as per the requirements of Schedute ll
of the Companies Act 201 3, Accordingty an amount of
{ 1.12 crore (net of deferred tax( 0.58 crore) in retation
to assets where useful life as on 1 April2014, has atready
expired, has been charged to the Retained Earnings.

Previous period's figures have been regrouped wherever
necessary,

By order of the Board

For Ajanta Pharma Ltd.

{
Yogesh M. Agrawal

Managing Director

i{tsD

(b) Reserves and Surptus 658.04 51 8.65
Sub-total - Shareholders' funds 675,72 536.32

L tlon-current liabilities
(a) Long-term borrowings 43.64 51,28
(b) Deferred tax liabitities (net) 17.48 22.98
(c) Other long-term tiabitities 2.60 z.)u
(d) Long-term provisions 4.90 2.83

Sub-total - Non-current liabilities 68.62 '19.59

Current Liabilities
(a) Short -term borrowings 57.82 60.54
(b) Trade payables 131.06 1 1 0.90
(c) Other current tiabilities 50.94 49.81
(d) Short-term prouslons 2,35 42.71

Sub-total - Current liabilities 242.17 2(r3,96
TOTAL - EQUITY AND LIABILITIES 9E6. 5 1 8't9.87

B ASSETS
,| Non- current assets

(a) Fixed assets 387.87 354.95
(b) Non-current investments 23.92 ?3.84
(c) Long-term loans and advances 30.60 38.68
(d) Other non-current assets 5.75 8.75

Sub-total - Non-current asset! 448.14 47.6.22
2 Current assets

(a) Current Investments 55.00 55.00
(b) Inventories 156.87 148.77
(c) Trade receivables 245.37 177 .09
(d) Cash and bank balances 32.45 7_9.08
(e) Short-term loans and advances 48.13 43 09
(f) Other current assets 0.55 0.62

Sub-total - Current assets 538.3 7 453.6 5

TOTAL - ASSETS 986.51 879,87
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Operating Revenue up'2.1%, PAT up 41%
Standalone - 2no Quarter Results - FY 2014-15

Mumbai, 30'h October 2014: Ajanta Pharma Limilled, a speciatty focused pharrnaceutical
formutation company reported today its performance for the second quarter and hatf year
ended 30th September 2014.

Highlights of Q2 FY '1 5 vis-a-vis Q2 FY '14 standalone financial performance are:
. lRevenue from operations grew 21% at Rs. 337 cr. against Rs. 280 cr.
. EBITDA growth of 32% at Rs. 111 cr. against Rs. 84 cr. EBITDA at 33% of revenue
. Profit before Tax at Rs. 1 13 cr" against Rs. 79 cr., a growth of 43%
. Profit afterTax grew 41% at Rs" 79 cr. against Rs. 56 cr" PAT at 23% of revenue
. Exports contributed 64% of the revenue for the quarter

Highlights of H1 FY '1 5 vis-a-vis H1 FY '14 standalone financial performance are:
. Revenue from operations grew 25% at Rs. 625 cr. against Rs. 498 cr.
o EBITDA growth of 49% at Rs. 200 cr. against Rs. 135 cr. EBITDA at32% of revenue
. Profit before Tax at Rs. 198 cr" against Rs. 127 cr., a growth of 56%
. Profit after Tax grew 55% at Rs. 137 cr. against Rs. 88 cr. PAT at 22% of revenue
. Exports contributed 61% of the totat operating income for the hatf year

Cornmenting on the resutts, Mr. Yogesh M. Agrawal, Managing Director said "We are
pteased to add yet another strong quarter to the' current financial year" Our business
performance remained aligned to our ptans in atl the markets that we operate in. Our
consistent focus on high quatity business and improvement in efficiencies has ted to higher
margins" Using our prudent judgement, w€ are continousty making the required
invesments in infrastructure - manufacturing facitities and R&D, anticipating tomorrow's
requirements. "

India Business: Accelerated Growth
For the 2nd Quarter, overatt India business was Rs. 115 cr., up 19% over Q2 tast year" Out
of this, Indian Pharmaceutical Market (lPM) business was Rs. 103 cr. posting heatthy
growth of 32% as against the industry growth of 11%. Institution sates was Rs. 12 cr",
posting de-growth of 36% over previous year quarter. During the quarter 6 new products
were launched, out-of-which 3 were first to market.

For the first half, sates was Rs. 234 cr,, up by 21% over same period last year. Out of this,
lndian Pharmaceutical Market (lPM) business was Rs. 211 cr. posting heatthy growth of 34%
as against the industry growth of 11%. Institution sates was Rs" 23 cr., posting de-growth
of 36% over previous year 1't half. In the three rnajor therapeutic segments where we
operate, we have posted robust growth of 26% in Dermatology,44% in Cardiotogy and 30%
in Opthatmotogy (lMS MAT Sep '14).
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Emerging Markets: Gaining Grounds
Emerging markets grew 24% during the quarter, with sate of Rs. 216 cr" Africa contributed
Rs. 112 cr. (growth of 22%), Asia Rs. 101 cr" (growth of 32%) and Latin America Rs. 3 cr"
(de-growth of 47%)" During the quarter, company launched 12 new products in emerging
markets. In the first hatf, emerging markets grev't 28% with sate of Rs. 376 cr" Africa
contributed Rs" 204 cr" (growth of 30%1, Asia Rs. 166 cr. (growth of 30%) and Latin America
Rs. 6 cr" (de-growth of 30%)"

Company continues to strengthen its brand presence in various ennerging markets it
operates in. Company has a pipetine of about 1,700 products under registration paving the
way for sustained growth in these markets.

Regulated Markets: Awaiting ANDA Approvals
Company's re-taunch of its first product gained momentum during the quarter. Currentty
colnpany has 23 ANDAs under review with US FDA.

R&D: Consistent Futuristic Investments
R&D expenses for the quarter were Rs. 19 cr. (Rs. 13 cr.), white for the first hatf it were
Rs. 30 cr. (Rs. 74 cr.). Ajanta continues to invest in its R&D infrastructure on continuous
basis to meet the business requirements"

About Ajanta Pharma Limited
Ajanta Pharma - a speciality pharmaceutica[ formritation company has a wett-estabtished
branded generic business in India and emerging markets. lt has teading brands in
therapeutic segments of Ophthatmotogy, Dermatotogy, Cardiotogy and Pain management in
India. In emerging markets, Company has customised product basket with wider
therapeutics presence. Many of company's products are first in the market ptace and are
leading in their sub therapeutic segments.

The company is now buitding a portfolio of ANDAs for the regutated markets of USA and
has recentty entered this market with its maiden product"

Company's state of the art RftD centre for formutation devetopment is located at Mumbai,
having a team of 350+ peopte" Company has wortd ctass manufacturing facitities - 4
located in India and 1 at Mauritius. One of the manufacturing facitities in India is
approved by US FDA, UK MHRA, pre-qualification from WHO, apart from having approvat
from FDAs of many other countries. Company is setting up two more manufacturing
facitities in India, one for regutated markets and another for domestic/emerging markets.

For tast 5 years, company has posted heatthy perfrcrmance with its consotidated revenue
showing a CAGR of 31% and net profit of 62%.

For more detaits visit www.aiantapharma.com
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