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Press Release 

 

PAT up 2% in H1 FY 2019 
(2nd Quarter & Half year, FY 2019 Consolidated Results) 

 

 
Mumbai, 31st October, 2018:  Ajanta Pharma Ltd. a specialty pharmaceutical formulation 
company reported today its performance for the 2nd quarter & half year ended 30th September 
2018. 
 
 
Q2 FY 2019 performance highlights (compared to Q2 FY 2018) 
 

 Income from operations at Rs. 544 cr. against Rs. 540 cr., up 1%. 
 EBITDA at Rs. 166 cr. against Rs. 184 cr., down 10%; EBITDA at 31% of revenue. 
 Profit after tax at Rs. 125 cr., against Rs. 132 cr., down 5%; PAT at 23% of revenue. 
 
H1 FY 2019 performance highlights (compared to H1 FY 2018) 
 

 Income from operations at Rs. 1,055 cr. against Rs. 1,014 cr., up 4%. 
 EBITDA at Rs. 324 cr. against Rs. 311 cr., up 4%; EBITDA at 31% of revenue. 
 Profit after tax at Rs. 231 cr., against Rs. 227 cr., up 2%; PAT at 22% of revenue. 
 
Commenting on the results, Mr. Rajesh Agrawal, Jt. Managing Director said:  
 

“This quarter has been mixed bag for us.  While USA & branded generic business in emerging 
market posted robust growth, India business remained flat and antimalarial business de-grew 
as was anticipated.  Despite unfavourable market conditions in US, we posted robust growth 
for the quarter.  And to great delight, our emerging market branded generic business delivered 
sound performance.   
 
Our obsession for smart product selection, enhancing R&D capabilities, pushing boundaries 
in manufacturing excellence and augmenting our marketing skills grows each passing day.  
We continue to craft the strategies for each of our market to continuously scale up the business 
and truly believe that we are sound laying foundation for sustainable growth in future. ” 
 

India 

 
Q2 FY 2019, India sales was Rs. 179 cr. (against Rs. 178 cr.) ended flat.  H1 FY 2019, India 
sales was Rs. 357 cr. (against Rs. 321 cr.) posting growth of 11%. 
 
As per IMS MAT September 2018, we have posted healthy growth of 14% in Cardiology 
(segment growth of 10%), 14% in Ophthalmology (segment growth of 10%), 4% in 
Dermatology (segment growth of 15%) and 17% in Pain Management (segment growth of 
8%). 
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Exports 

 
Q2 FY 2019, total export sales were Rs. 353 cr. (against Rs. 350 cr.) posting growth of 1%.   
 

 Emerging Market branded generic sales was Rs. 228 cr. (against Rs. 194 cr.) posting 
18% growth.  Out of which: 

 

o Africa branded generic sales was Rs. 91 cr. (against Rs. 89 cr.) posting 3% growth. 
o Asia branded generic sales was Rs. 135 cr. (against Rs. 104 cr.) posting 29% 

growth. 
 US generic sales was Rs. 80 cr. (against Rs. 26 cr.) posting 203% growth. 
 Africa Institution sales was Rs. 45 cr. (against Rs. 130 cr.) posting 65% de-growth. 

 
H1 FY 2019, total export sales were Rs. 677 cr. (against Rs. 671 cr.) posting growth of 1%.   
 

 Emerging Market branded generic sales was Rs. 437 cr. (against Rs. 363 cr.) posting 
20% growth.  Out of which: 

 

o Africa branded generic sales was Rs. 168 cr. (against Rs. 159 cr.) posting 5% 
growth. 

o Asia branded generic sales was Rs. 264 cr. (against Rs. 200 cr.) posting 32% 
growth. 

 US generic sales was Rs. 141 cr. (against Rs. 81 cr.) posting 75% growth. 
 Africa Institution sales was Rs. 100 cr. (against Rs. 227 cr.) posting 56% de-growth. 

This de-growth was due to increased competition, pricing pressure and lower 
procurements. 

 
In US, during H1 FY 2019, we received 5 ANDA final approval; 4 tentative approvals; and filed 
2 ANDA with US FDA.  Out of 24 final ANDA approvals, we have commercialized 18 products.  
We hold 5 tentative approvals and 12 ANDAs are awaiting US FDA approval.  Company plans 
to file 10-12 ANDAs during this financial year. 
 
R&D  

 
During Q2 FY 2019, R&D expenses were Rs. 50 cr., (Q2 FY 2018 Rs. 53 cr.) which is 9% of 
operating revenue.  During H1 FY 2019, R&D expenses were Rs. 91 cr., (H1 FY 2018 Rs. 95 
cr.) which is 9% of operating revenue.   
 
 
About Ajanta Pharma Limited 

 
Ajanta Pharma is a speciality pharmaceutical formulation company having branded generic 
business in India and emerging markets, generic business in US and institution business in 
Africa. Many of company’s products are 1st to market and are leading in their sub-therapeutic 
segments.   
 



 

 

 

Page 3 of 3 

 

 

Ajanta House 
Charkop, Kandivli West, 
Mumbai 400 067 
India 

T   +91 22 6606 1000 
F   +91 22 6606 1200 
E   info@ajantapharma.com 
W  www.ajantapharma.com 

Corporate Identity Number – L24230MH1979PLC022059 

Company’s state of the art R&D centres for formulation development and API are located at 
Mumbai, having a team of 850+ scientists. Company has 7 world class manufacturing facilities 
located in India and Mauritius.  
 
For last 5 financial years, company has posted healthy performance with its consolidated total 
income growing at 15% CAGR and net profit at 19% CAGR. 
 
For more details visit www.ajantapharma.com  
For regular updates follow us on twitter– www.twitter.com/ajantapharmaltd 
 

For specific queries, contact:   

 

Rajeev Agarwal Tel: +91 22 66061377 Email: rajeev.agarwal@ajantapharma.com 
 
Abhineet Kumar Tel: +91 22 66061814 Email: abhineet.kumar@ajantapharma.com 
 
 
Reuters: AJPH.NS, Bloomberg: AJP:IN, NSE: AJANTPHARM, BSE: 532331 
Corporate Identity Number (CIN): L24230MH1979PLC022059 
 
Safe Harbour Statement 
 

http://www.ajantapharma.com/
http://www.twitter.com/ajantapharmaltd
mailto:rajeev.agarwal@ajantapharma.com
mailto:abhineet.kumar@ajantapharma.com
http://www.ajantapharma.com/Safe-Harbour.html
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a in Crore

Revenue f rom operations

of malenals consumed
Eses of stock-in-lrade

in invenlories of finished goods,

Employee benelits expense

and amorlisalion expense

94.10
15.06

(13.23)

105.75
0.13

17.49

82.33
19.01

7.69

89.42
0.09

14.55

Tax Expense
Currenl Tax

Items that willbe reclassified subsequenlly to prolit or loss
Income tax rclating to ltems that will be reclassified subsequenlly I

or loss
that will not to be reclassilied subsquently t(at will not to be reclassilied subsquently to protit or loss

lax relaling to items thal wjll not be reclassified to pofit o.

Earnings Per Share (Face value of l2 each)
(a) Basic - in {

1. The above results have been reviewed by Audit Committee and approved by the Eoard of Directors at their meeting held on 31 Octobea 2OlS
2. Statutory Auditors have car ed oul Limiled Review of the financial rcsults for ihe quarter and half year ended 30 September 2018.
3. Eoard of Dire6lo6 have approved payment of interim dividend of l9 per equity share of tace value of( 2 each.
4. The consolidated audiled financial results ofthe Company, its wholly owned subsidiades and stepiown subsidiary ('the Group') have been prepaaed as per Ind AS
110 on Consolidaled Financial Staiements. Therc is no minority interest.

5. During the quarler, 7,500 (halfyear 8,500) equity shares ot* 2 each, fully paid up, were allotlod upon exercise of vested options pursuant to the Employees Stock
Oplions Scheme, 201 1, resulling in an increase in the paid-up share capital by t 15,000 (half y€ar t 17,000) and securities premiufi account by { 1.08 crores (hatf
year { 1.20 crores).

6 The Company ope€tes exclusively in one reportable business segmenl i.e., "Pharmaceulicals"
7 There are no exceplional ilems.
8. Amalgamation ot Gabs lnvestments Privale Limited ('Gabs') with the Companywas not approved by Naiional Company Law Tribunaland Company has iiled an
appeal against lhe said oader before the appelate authorily- Hence, no effect ofthe same is given in linancialstatements.
9. Effective'1 July 2017, sales are recorded net otGST whereas eadier sales \ €re recorded gross of excise duty which formed part ofexpenses. Hence, revenue from
operalions for the six monihs ended 30 Seplember 2018 are not comparable wilh previous period conesponding figures

Paoe 1 ol2

+y%.,.
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1 '1 The Slandalone Financial Results aro available on the company's website www.ajantaphama.com.

Mumbai, 31 oclober 2018

By order of lhe Board
ForAjanta Phart!a Ltd.

I
1-,1 ,^--r-*l

Yogesh M. Agrawal
Managing Director
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Statement of Standalone Unaudited Financial Results for the quarter and six months ended 30 September 2018
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Revenue trom operalions

Purchases of stock-in-trade
in inventories offinished goods,

for the period
Comprehengive lncome (OCl)

thal will nol be roclassified lo pmfit or loss

Paid-up Equity Share Capital(Face value of{2 each)

Olher Equity
Eanings Per Share (Face value of12 each)

1. The above results have been revjewed by Audit Committee and approved by the Eoard of Oirectors at their meeting held on 31 October 2018.
2 Slatutory Auditors have caried oul Limited Review of lhe tinancial regults for lhe quarter and half year ended 30 September 2018.
3. Boarcl of Directors have approved payment of inlerim dividend of{ I

quarler. 7,500 (half year 8,500) equrty shares oft 2 each, fully paid up, were pursuant to lhe Ernployees Stock

Options Scheme, 2011, resulting in an increase in the paid-up share capilal by { '15,000 (half year t 17,000) and securiiies premium accounl by ? 1.08 crores (half year {
'1.20 crores).
6 The Company operales exclusively in one reporlable business segment i.6., "Pharmaceuticals".
7. There are no exceptional items.
8. Amalgamation of Gabs Investments Pravale Limited ('Gabs') with the Company was not spproved by Nalional Company Law Tribunal and Conpany has filed an
appeal against the said order before the appelate authority- Hence, no effect of the same is given in financial statements.
L Effective 1 July 2017, sales are recorded net ofGST whereas earlier sales were recorded gross ofexcise dutywhich forhed part of expenses Hence, €venuefrorn
operations lor the six monthg ended 30 September 2018 arc not comparable wjth previous period corresponding fgures.
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Padiculars 30/0912018
UnaLrdiled

31/03/2018
Audited

ASSEIS
Non-CurrsntAssels
Property, Plant and Eqliplenl
Capital Work-in-Progress
Other Inlangible Assels
FinancralAssels

Non-Cunenl Investmenls
Other Non-currenl Financial Assels

Non-currcnt lax assels (net)
Other non-current assels

r,059.68
152.43

18.26
11.41
15.89
59.00

1,029.29
61.33
740

'18.26

14.18
22.83
43.55

Total Non-Current Assets 1,322.70

372.92

187.55
571.96

37.90
4.50

32.38
95 85

1,195.84

317.37

182 38
43219
36 22
245

32.35
92 05

Total CurrentAssets 103-06 1,095.01
Tolal Asseis i25.76 2,291.45

EQUITY AND L|AAILITIES
Equity
Equity Share Capital
Olher Eouitv

17.69
2168 36

17.69
1313 81

NonCurrent Liabilities
FinancialLiabilities

Other non-cunent f rlancial liabililies
Non-currenl prcvisions

Delerred lax liabililies {Net}

2,145.o5

0.08
146/.
54 43

1,931.50

13.16
47 00

Current Liabilitios
Financial Liabilities

Trade Payables
Olher currenl f nancial liabilities

Olher current liabilities
Current Provisions
Current Tax Liabilities lNel)

59.15

219.91
65.18
22.20
18.38
44 89

50.15

211.47
54.52
13.49
r6.99
372

Total Current Li 370.56 300. t9
Tolal Li 439.71

Total Equity and Liabilities 2,625.76 2,291.85

Mumbai, 3l October 20'18

By order of the Board
For Ajanla Pharma Ltd.

Yogesh M. Agrawal
lllanaging Direclor
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