
November 8, 2023 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 
Fax: 022-2272 2037/2039/2041/3121 
BSE Scrip Code: 532348 

Dear Sir/Madam, 

_ a _J__ +91 so 3745 1377 __ _ 

ll!:I ! info@subex.com 
- ---- ~------ ---------------------

- 0 _j__ www.subex.com ___ _ 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot no. C/1 
G Block, Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
Fax: 022-2659 8237/38; 2659 8347/48 
NSE Symbol: SUBEXLTD 

Sub: Subex Limited "The Company"- Outcome of the Board Meeting held on 
November 8, 2023 

Please be informed that the agenda items summarized hereunder were discussed and approved at 
the Board Meeting held today at Bengaluru: 

l. Approval of the Unaudited Standalone and Consolidated Financial Results of the Company for 
the quarter/ half year ended September 30, 2023. 

Pursuant to Regulation 33(3) and Regulation 47 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Company has published the Standalone and 
Consolidated financial results. The same are being made available on the website of the Stock 
Exchanges' as well as on the Company's website. 

Please find enclosed: 

a) The Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter/ half year ended September 30, 2023. 

b) A copy of the press release intended to be published to the media by the Company. 

c) Conference Call Invite: In terms of Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Management will host a conference call 
on Thursday, November 9, 2023, at 10 .3 0 AM. (I ST) and the details of the Conference 
call are enclosed herewith. 

Subex Limited 
CIN - L85110KA1994PLC016663 

Registered Address: Pritech Park - SEZ, Block-09, 4th Floor, B Wing 
Survey No. 51 to 64/4, Outer Ring Road, Bellandur Village, Varthur Hobli, Bengaluru - 560 103. India 



The meeting commenced at l ~ 01-- p.m. and concluded at 4 •. 3-0 p.m. We request you 
to take the above information on record. 

Yours truly, 
For Sube~imited 

l~~/ 
Chief Executive Officer 

Encl: As above 



S.R. BATLIBOI & ASSOCIATES LLP 
Chart ered Accountant s 

12th floor 
"UB City" Canberra Block 
No. 24 , Viltal Mallya Road 
Bengaluru • 560 001, India 

Tel ; +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Subex Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Subex 
Limited (the "Company") for the quarter ended September 30, 2023 and year to date from April O 1, 2023 
to September 30, 2023 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the " Listing Regulations'"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute ofChat1ered Accountants oflndia. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
!CAI Firm registration number: 101049W/E300004 

perS;ndeep rnani 
Partner 
Membership No.: 061207 

urnN:2. ~ob\ 2.o 7 8 ½ t ~ 'f N ~ b 3o 

Bengaluru 
November 08, 2023 

S.R. Bct ll:ba! & Associates LLP. a Limite d Uabi!ity PMtnen.hip with LLP Identity No. AAB-4295 
Regd. Office: 22. Ca mac Street. Block ·s•, 3rd F"loor. Kolkata-700 0 16 
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Statement of unaudited stamlalm1c finnocial results for quarter and six months ended September 30, 2023 

lr1co1uc 

Rcv<:r.mc from opt'.ratiom:; 

l Otho,: income 

,. ·•'"1Uiio-:...t•'l.t"': ' .. 

Expc-n,e5 
Employee bcnonis expcn.e 
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MAT credil onlillc111enV (t~versal) 
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(tC"r11s that wfl/ not b~ ,•ecla,i:,,i}fod ,tr.,IJ.~cquenl(Y 1,, proj/t. or /mt,,,. 
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SUBEX LIMITED 
Registered office: Pritech Park - SEZ, Block-09, 4lh Floor, B Wing, Survey No. 51-6414, O11ter ring rond, Betlandur ViUoge,Vorthur Hobli, Bangalore -560 103 

Statement or Stand.alone AN~tt~ ond Lh1hlllticN 
(, In L•kh•) 

As •t 
Portlcular, Scpt,mbor 30, 20H Mnrcb 31 2023 

Unaudited Audited 
A ASSl1TS 

N1,n, .. ct1rrcnt N!l9llt,. 

Propei'ty, plnnt Mtl eqtlip1ue11t (,31 7\l 
Right-of-use nssets 2.~32 2,817 
lninnglblc •••ttt 463 52~ 
Flnanclnl assets 

Jnv~&tmctds J3.951 33,951 
Otho1: t'itmttciol usi,Ot:t 669 653 

fncomc u,x asset {not) 2,872 2,941 
f>efCITC<l tox asset (net) (including MAT credit entitlement) 1.283 1,283 
O(llor non .. cun~nt asscl!i 81 41 

42,632 42,926 
Curt'ent 1111Nf'if!I 

f ¼nnncial n~sct11 
lnvcst.ments 642 6()4 

Loans 78 88 
T111dc rcc~ivnb.lcs 12,619 10,883 
Co,h and co,11 cquiv•lont, 1,381 2,448 
Other b11lnnce., will, bnnk• 7()0 2,·112 
Other fi11ancikl asset, 938 l, 147 

Other. current a.ci.scts 547 360 
16,905 17,642 

Totnl nHcll< 59,537 6!J,51iN 

B EQUITY AND LIABIUTIE~ 

E11ulty 
Equity ,burc cnpitltl 28,100 28,100 
OU,or o,1uity 11,005 14,287 

Total equity 39,105 42,3~7 

Ll• bllltlo• 

Non-currrnt HRhlHUc:'I 
Finuneial liabilitios 

Lcm~e lh1bilitic~ 2,l•l•l 2,7.81 
T'i:ovh~iomi 75 74 

2,216 2,355 
Corron! Jli,bll\tles 

Finuncinl linbi\itfo:i1 
Lenso 1iubi lit.le" 'IS8 6R5 
Trode p:iy11blcs 

- totul outHL1mding clue!( ol' mlGro crderprl!les nnd ,unnU tnt.erpri:;(:-s 75 141 
- ioto1I outsttmdilig duc::11 orr.:~ dhoric othc-rthw, micro enterprises und small c-nlotpri~cs 10.695 8,043 

OU1cr (iruu)cia\. liobiliLic,i 5,403 5.724 
OU1cr current li•bilitie,; 948 825 
Provls:ions 307 305 
Income tax linbllitics (1101) 1113 

18,216 l.5,R26 

Totnl llabllltlos 20,◄32 U,181 

'fot.l e<tulty and Il•bllllle.1 59,537 611,568 



SU BEX LIMITED 
Standnlo11c statement of cash flows for the six month~ ended September 30, 2023 

( , In l,okh,) 
Six 111onlb• ondcd 

Parlkul~n Scnto111bcr 30 2023 Scptcmbor 30 20ll 
Unaudited lJ11ouditcd 

(Al Cn;l, !low f'.-om opc,,.tlnM actMII•~ 
1~n111 before tsrr (J.340) (2,214) 
Adj•stment• to reconcile loss be/ii"' rr,;r tr, 11e1 c1 .. h flow,,; 

.Ooprecintion of property. planttnd 0quip1110nt nnd 1·ighl•ol'--ll!i1' llliNllt:-1 (>J9 465 
A1nor1izntio11 or inu,ngiMo "'••t• (;,l 63 
fl,nployee •hare bn .. d puymont~ 45 120 
l.nlcro•L income (incl\Jding fttir value chnngoA) (79) (34) 
Net gain on N.Mlc of inve.'itnic111 (includiJ,g fair v11l~10 chlrngc~1} (17) (19) 
Fhmnco co,~s (i1,cluding fair vnh10 clu>llijO,) 124 94 
Allnwaucc for 0><poc1>:d credit \oss.1 (llot) 97 1.431 
Shore ofl<,ss from Limited Liobili\y l'ort11mhips (nel) 970 1,18-0 
Net ron::1gn o.....;;clmnge diffoceoces 436 (373) 

Operntln~ (lo••)/ prollt bcfor< m,rklng capital change, (1.()62) 722 

Working CilJJ/lal a1/ju,,111r,nts: 
(Jnc1'Cr.scy dec.1-enso in louns lO (4(1) 
Onc-ceasc)' clecl'cisc in trade n.-ceivobies (1,946) (2,480) 
(lncron,c)I dccreo•c in other tlnanoinl r,ssets ](l 247 
(lnc1·ousc)I dtCl'CR9C in (tlllCI' U!SCIS (227) 13 
lncrcn1cl (dccrco!IQ) in h·ndc l)ayohlc~ 2,258 S,115 
Increase/ (docrcoso) in other .rinoncinl liobilitlcs 105 499 
1~.creoscl (decrease) in othorcurrc11t liabilities 123 (170) 
It1crcasc/ (dccl"CMe) in provi.iilons 2 (36) 

(727) 3,864 
lnc~ine tnx pnid (net ofretilnd) (167) (Hlll) 
Net c11,11 lloffl! r,.,n1/ (u•Nl 111) oporalirlM uctlvlt1"• (894) 3,764 

(B) Co,h flow from lovc,tittA nctlvltlc, 
Purchuse of property. pJanl nud equiJlmi;:111. other in1a11gjblc assets n.n:d ci,,pital .ld-vonccs (201) (2)3) 
o,~wi"!!' Iron, limit«! linbility p,irtnership• - 9,200 
Shure oflo•• paid to lintilcd linbilil)I pnrtnenhi1> {1,142) (.150) 
lnv•~t,nool In rnutu•I Cu11d• (llol of,olo prooeods) (21) (SU) 
rurchml'le con!lidoniLlon for hui;incKPI Nt1-tructut'ing . ('),229) 
Net wilhdrnwal/ (invetttmcat) in depoidl i,cc:ount 1,419 
lnkte!'t tc:.cc:ivcid 75 11 
Not """h nows (n••d In)/ rrom lnv .. tfog nctlvillcs 130 (l,4113) 

(C) Ca•II now from fln•nclng ••tMlt•• 
Proceeds from exc(oiio of employee sto~k options plans 138 72 
lntcrest paid (I 181 (8()) 
Rcpaymontof principal poi1ioo of lo.u1e llllb.ilitics (323) (121) 
Nct ca•I• 11nm """d In flnan<l11~ •clMll<'ll (3113) (129) 

(0) Nd lnerc,,;c In c•8h Mnd CHjh cq11lv•lc11ts (A•fD+C) 11,067) 2,232 
CnKh nnd •••h oqllivol""ts ot the bcglMingoftbo pc,•iod 2,448 802 

(£) Cmdl and CHII eq111vR14!dU dt tht ea1d ,,r the D<!rlod J 381 3 0.l4 



N11les: 

l The "bcivc rosnlt:, bilVO l'>ccn n:vh:wod by the Audlt Committee u.ud ~pp1'0vcd Oy th&: l:3o:ud of D:ire'-1.0111, i\1 dwir meeting held on Novcmhe1· 01<, 202~. 

2 Th~ tinant)inl resultlt h11vc bct!n p1-epured 1u ucconJ1111ce with the recognition ii.nd meuKure1nent prinel1,t1:~ lnld down in the npplicublc l11dlnr1 Acco1.mting S11u,dn«l!!. ( .. J,,,J I\S .. ) prcl4cribo \mllcr !l\.'<lUo,, 13.3 uf thi: Compnnics Act, 2013, rend wi rh 
relevmJt' rule~ t.hen:underwuJ 1\11.«mi. ~•rReguluU011 33 ur u,~ sear (Li~tit1g Ol>Ligi,\llunii. uotl Oh~cl0!iUl'C Ri::qul1'en1c11lK) Rcgulatioas, 2015. lUI umcm.fod. 

3 Shnre of (lo,s)I profit from l,jn,itod Li,nbilily l'ortner'Sbip, are'" follows: 
(, In l.,11kh,) 

Qn•rtcr ondcd Y<Rr tu dnte R~urcs for the •i• month, cndcd v~11r c1uled 
.P11rtlc11lnn Scntcmbor 311 21123 ,June 30 2023 Scpt,mbcr 30 2022 Scntcmbor 30 2023 Sonrcn1bcr 30 20U l\fnrch JI 2023 

U11oudUcd Unourlitcd UnM11dltcd Una11dlf'-!d un .. udilcd Audlt:cd 
Shure orprofili(los,) from Subex As•urnncc LLP (117) (70) 42 (lR7) 164 (806) 
Shuro of loss from Subo• Digital Ll.P (474) (309) (914) (783) (.1,344) (2,353) 
Total 1591) (379) (872 (970) (l 180) (3,159 

n1c Comp1my Im~ 1,rcscntc<l sht\!c:.of 1,rolit nm.J 11hnro oflm:s from Limited ti~hility rm·mcrship,; ('LLP') on nl3t IJ1,tt-1lN us the.111U.1"1agum1tnl cun~idcni lhe ncl incomc/t}lpi.:nMe Lo be ii~ rt.'tUm un lnvi.:sl1ueot in LLP. 

4 ~nic Compnny is engngctl in the businc!il~ of sof\warc producls M<L rclo.tcd services:, which ore monitored as n sing I<! sc1:,m1cnt by the Chief Opcrnliitg Dcc.btion Maker. Accotdingly, thc~c. in the con.text of Ind AS I 08 011 Operating Segments 
Reporting are coosidcrcd to c<.mi;;titute 0110 !leg1ncnt and hence the Compnny hns not 111odc m1y nddirionnl ~cgmcnt' cfoiclosurc~. 

s As Ht March 31, 2023, the Cum1,iny :i~sassed mid ccmclud«I. bn8ls VC\lUtt1.ion tl"111·{cl1 ou! b)' l'm external 1:!x.pert. that lhl.! L'm·rying vnluc of invcf.tmcnts In its subs)diariei, to be ai,proprinto col\sidc1·\1lg fututc ~wojocLions, vflritrn, now initin1ivcs. 
contraetcd bneklog nnd the cul'rcnt pipeline maturity.Then: ie L\O ohnngo in the nuinuui=mct1t'~ tW,SC'H:-lmcnl tis rcgnrds the afoi-c:nlld cm,-yir1g vnluc of invcs1mcints ;11 ilA suhsidinries ns at Scptcmb-cr 30, 2fJ23. 

(, 'Puni.tLllnt to approval of tlti, 8onrd of Olrcdon: ~nd Sh.1tebnlde1',i, ot' tha Campu11y fof re~lrut,"turit1~ of the ho!4ine.,;~, cffcc:tive April l, 2022, certain m~~ct~ nml lia.bUitie." af Suhex A!i~umrice LLP C-SALU>'•), wh<,lly owned 1mhskfo:iry. were 
1ll1ue1fcrrc:d to the Comp;:iny for ;,n "ggrcgotc consid~rotio.n of, 9.229 Lo.khs. Tht {Jforc!iaid rc$ttt.lctuting was hi:,jng ~anic::d O\lt to ncliicvc l1ighet· opcrotionaJ c:ff1denck.-s upon i11tclUfltio11 um.I consolid:1tion nfbusinc!IS ln (he Hstotl emHy. SALL[' 
will ot.1ntinuo to hQld rQVcnue nt1'J(i,nisation S(11'nion~ i11t.eUcctuol pro-potty righti:i {''IPR") & rolalct,\ rcse11rch nnd devclop1tlent unit, itwtstnumt in fl.Ubsidint•les., cash 01111 bank h11lonces and olhcr ro~oted bolnnces, SALI.I? wiU er.rn 1·oy11lty on \ISC 
,,r !ltJC:h ll?R by tbc C01np1tny. Con"oquent Lo the zfore,mid tcstl'Uctufi'ng durin.i,: thi!! ~ul\1tcr ended ,lune J(l. 2022. the m"nngcment .r-0c()g11i!ied ddcrrcd tttx n~!lctt. oft 1,147 L11khs, being ren~onnbly ccrtnin thot surm.•ie11t rutuN: 1:ixablc, 1,rutlt.1 
would be nvn.ilable. As nt ,;;x mot'llhs ended September 30,2023, tho Compn11y has ti:nsse!-1&1:d 11vnih1bitlty of future tmrnblc prorit:s nnd is coniiclcnt ar uti lisation or nforc!it1id de1Cl1Tt.1d b1x nrr.~et. In respect or rc.,mnining unu~citl tmc losses, 
in•n•gcmcnl wo~ld J'COSSc.ss and recognise whc11 it', probable tho! toxnblc pi"Ofits wo,dd be •v•iloblc ogoinst which such t,,s loiscs cnn be recognised. 

~ H ·--
l 

Plue.: Muinbol C 1 u • o 1 E .ecutive Non~lndcpl!ndent Director 

Dal<: November 08, 2023 DIN: 00239589 

Ff1r/u.l'll1tr tlel(r/l,• 011 1J1,r. ,null.~ 111,aNI! vi.tit nur w1;h.tff,e,: •~iw,4'.~uhe . .:.,:tn" 



S.R. BATl.1801 & A SSOCIATES LLP 
Chartered Accountants 

12th Floor 
"U8 City" Canberra Block 
No. 24 , Vittal Mallya Road 
Bengaluru - 560 001 , India 

Tel : +9 1 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5, as amended 

Review Report to 
The Board of Directors 
Subex Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Subex 
Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as "the Group") for the quarter ended September 30, 2023 and year to date from April O 1, 2023 to 
September 30, 2023 (the "Statement") attached herewith, being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company' s Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 13 3 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410. "Review offnterim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perfmm the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial infonnation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl /44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. Subex Americas Inc. 
b. Subex Inc. 
c. Subex (Asia Pacific) Pte. Limited 
d. Subex (UK) Limited 
e. Subex Middle East (FZE) 
f. Subex Technologies Limited 
g. Subex Azure Holdings Inc. 
h. Subex Assurance LLP 
1. Subex Digital LLP 
j. Subex Bangladesh Private Limited 
k. Subex Account Aggregator Services Private Limited 

S.R. Batliboi & Associates LLP. a Umited liability Partner:stiip with lLP Identity No. AA8·4295 
Regd. Ofrlce : 22, Camac Street. Block ·e·. 3rd Floor. Ko!kata·700 016 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountant s 

5. Based on our review conducted and procedures perfom1ed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013. as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in tenns of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICA l Finn registration number: IO I 049W /E300004 

@o . l LA,.. - ' 
per S~ ep Karnani 
Partner 
Membership No.: 061207 

Bengaluru 
November 08, 2023 
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Subex announces Q2FY24 Results; Reports Quarter-on-Quarter Growth 

8th November 2023, BENGALURU, INDIA - Subex, a telecom Al company enabling connected 
experiences, today announced its consolidated financial results for the quarter ended September 
30, 2023. 

Performance Highlights for the quarter ended Sept 30, 2023, compared to the previous 
quarter ended June 30, 2023: 

• Revenue for the period is at INR 768 million as against INR 673 million for the quarter 
ended June 30, 2023. 

• EBITDA for the period is at INR (46) million as against INR (147) million for the quarter 
ended June 30, 2023. 

• Profit after Tax {PAT) for the period at INR (111) million as against INR (193) million for 
the quarter ended June 30, 2023. 

Performance Highlights for the six months ended Sept 30, 2023, compared to the six 
months ended Sept 30, 2022: 

• Revenue for the period ended Sept 30, 2023, is at INR 1,441 million as against INR 1,578 
million for the period ended Sept 30, 2022. 

• EBITDA for the period ended Sept 30, 2023, is at INR (193) million as against INR 10 
million for the period ended Sept 30, 2022. 

• Profit after tax (PAT) for the period ended Sept 30, 2023, is at INR (303) million as against 
INR 6 million for the period ended Sept 30, 2022. 

About Subex 

Subex is telecom Al company enabling connected experiences for CSPs across the globe. 

Founded in 1994, Subex helps its customers maximize their revenues and profitability. With a 
legacy of having served the market through world-class solutions for business optimization and 
analytics, Subex is now leading the way by enabling the creation of connected experiences in the 
telecom industry. Through their HyperSense line of offerings, Subex empowers communications 
service providers and enterprise customers to make faster, better decisions by leveraging Artificial 
Intelligence (Al) across the data value chain. Subex leverages its award-winning product portfolio 
in areas such as Business Assurance and Fraud Management and enhances them with the power 
of HyperSense to help CSPs reduce risk, combat fraud, and thereby ensure profitability. 

Subex has more than 300 installations across 90+ countries. In case of any queries, please reach 

~~: f 
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Subex Limited to announce Q2 FY24 results on 8th November, 2023;  
Earnings call to be held on 9th November 2023 at 10:30 A.M. (IST) 

 

Subex Ltd. (BSE: SUBEX I 532348), (NSE: SUBEXLTD), a leading telecom analytics solution provider, will 
announce its Unaudited Financial Results (Standalone & Consolidated) for the quarter ended                    
30th September, 2023 on Wednesday, 8th November, 2023. The earnings call for the results will be held 
on Thursday, 9th November, 2023 at 10:30 A.M. (IST). 
 
The Details of Earnings Conference Call are: 

Date: 9th November, 2023 

Time (IST): 10:30 A.M – 11:30 A.M 

Dial-in Number: 044 4770 0314/ 044 7126 3444 

The number listed above is universally accessible from all networks and all countries. 

International Toll-Free Numbers:  

USA – 1877 387 0849 / 1800 974 0768 
UK – 0800 016 3439 / 0808 101 7155 
Singapore – 800 101 1941  
Hong Kong – 800 903 171 
 

Diamond Pass:  

Please click here to register Subex-ltd-Q2FY24-Call 
After registering, you will receive a confirmation email containing information about joining the call 
Management Representation from Subex Limited  

Ms. Nisha Dutt, CEO 

Mr. Sumit Kumar, Chief Financial Officer 

Participants are requested to register themselves at least 1 hour before the call time for successful 
participation and avoid waiting in the queue to speak to an operator and log in 05 minutes prior to the 
start of the scheduled call.  

About Subex 

Subex is a leading telecom analytics solutions provider, enabling a digital future for global telcos. 

Founded in 1992, Subex has spent over 25 years in enabling 3/4th of the largest 50 CSPs globally achieve 
competitive advantage. By leveraging data which is gathered across networks, customers, and systems 
coupled with its domain knowledge and the capabilities of its core solutions, Subex helps CSPs to drive 
new business models, enhance customer experience and optimise enterprises. 

Subex leverages its award-winning product portfolio in areas such as Revenue Assurance, Fraud 
Management, Asset Assurance and Partner Management, and complements them through its digital 
solutions such as IoT Security and Insights. Subex also offers scalable Managed Services and Business 
Consulting services. 

Subex has more than 300 installations across 90+ countries.  

In case of any queries, please reach out to 

G V Krishnakanth 
Subex Ltd. 
Krishnakanth.gv@subex.com  
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