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The Generol Monoger,
Deporlment of Corporote Services
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"Exchonge Plozo", C-l Block G
Bondro-Kurlo Complex, Bondro (E)

Mumbqi - 400 051

Direclors commenced qt I z:o. .l.\o n(

Deor Sir/Modom,

Regulotion 33 of SEBI (tisting Obligolions ond Disclosure Requirements)
Regulolions, 2015- Unoudited (Reviewed) Finonciol Results of lhe Bonk for lhe

Quorter ended 3lst December 2020

We refer our letter no. lRCl2l912020-2 1 doted 01 .02.2021 ond inform thot the
Unoudiled (Reviewed) Finonciol Results of the Bonk for the quorter ended
3lst December 2020 wos opproved by the Boord ot its meeting held todoy
'i.e.,09.02.20211.

ln this conneclion, we enclose the following:

l. Unoudited (Reviewed) Finonciol Results for the quorter ended
3lst December 2020

2. Auditors' Limited Review Reporl

3. Press Releose - Performonce Highlights for the quorter ended 3lsl
December 2020

The obove informotion pursuont to Regulotion 33 of SEBI (LODR) Regulolions
moy be token on record.

Thonking you.

Yours foithfully,

Bhuwo
Generol noger *
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UIIAUOITEO (tEVltWEO) tlNAtlClAl IESUTTS rol TtlE QUAtIEt Atlo illNE MOI{IHS El{DtD 3lsl OECEMI€R 2020

STAtIOALONE
Ouarter Ended Nane Months EndedsL.

NO 31.12.2020 30.09.2020
(teviewed)

3r.r2.20r9
(levleY.ed)

3t -12-2020
(levlewed)

3l.t 2.2019 3t.3.2020
(Audhed)

l lnleresl Eomed lo) + lbl +(c1+ ld) 4.24.372 4.36,254 4,35,190 1,290,810 1,296,391 t7,40.6t l
{o) lnteresl/discounl on odvonces/bills 27 6236 2,44.728 2,86.7 65 8,39,1 t6 8.66,496 I r,5r.255
(b) hcome on lnveslments 14 r330 1.43.713 t.3.1.616 4.27.278 3.80.949 s.20.79s
{c} lnieresl on Eolonces wilh ReseNe Eonk of
lndio ond olher lnler Eont Funds 5806

7.8r3
13.809

24.416 48.9 49 62.454

(d) Olhe6 0 0 0 0 0 6.107
2 Olher lncome | 54282 t.06.804 81,644 3.54.265 2.26.448 3.30.637
3 IOTAI lNCOl t (l+2) 5.78.651 5.43.058 519 794 I 645 075 1 522 U2 20 71 24a

lnleresl Expended 272204 2.9).)24 3.07,3r9 8,4r,280 9,19.288 12, r0.328
5 Operoling Expenses li) + (ii) I3331 7 1.28.312 1,36,241 3.86,626 3,69,903 5,12.883

(i) Employee! Cosl 84962 80.3r 9 88.850 2.s3,679 2.36.626 3.24.O72
(ii) Oiher Operoling expense! 48355 47.993 17.391 1.32.947 1.33.277 r 88.8r r

6 TOTAL EXPINOITUIE {4+5)
l.r.lu.lind Pr6vi.l6^r I C6ntl.6.h.lFi1

4,05.521 4,08,436 4,43,560 12,27,906 r2,89,r 9r 17,23,211

OPETATING PTOIIT
b.lde Provblonr t Corilno.n.l.rl3-al

1,73,133 1,U,622 7 6,234 1,17,169 2,33,651 3.48,037

8 Provitions (olher lhon lox) ond Conlingencie5 I51,357 t, t9,255 6,66,391 3.67.563 r0.81.780 r 1,87,8r6

ol which Provisions lor Non-Pertorming Assel! 49.446 73,641 6,34,701 2,34,601 10,34,094 I1,t7.183
0 0 0 0 0 0

t0 Profil (+)/Lc'ssl-) from Ordinory Acllvlliee belore
lox(7-&9)

2t,776 )5.367 (590.r60) 49.606 1848,129) 1839,77e1

]l 489 553 r7.389 1,436 )8,992 18,292
12 Nei Prolit l+l / Lort(-) from Ordinory Aclivitier oller

lox llGI I )

21,287 14,8r4 1607.549) 44,)74 1867.r2r) (8s8.07 r)

l3 bdroordino.y ilemr {nel of lox expenge) 0 0 0 0 0 5331
t4 l{el Prolll {+) / Loss (-) lor the oe od (12.13) ?1 247 l4 8t/t (607 s49l la 170 1867 l2t) ta52 740\
t5 Poid up equity shore copilol (Foce volue of eoch

shore - Rs.l0/-)
| 6,43,699 16,43,699 12.58.540 16,43,699 12,5A,540 )6,43.699

t6 Reserves excluding Revoluolion Reserves (os per
bolonce rheel of previous occounling yeorl

-26r,338

)7 Anolylicol Pol os

Iil Percenloge ol shores held by Govl. ol lndio 95.84 95.84 91_56 95.84 94.56 95 84
liil CopilolAdequocy Roiio l%l I 8o5el llll I t.49 r0.90 5.53 11 .49 5.53 t4.72

(o) CET I Rolio 8.82 8.36 3.s3 8.82 3.53 L2)
(bl AddilionolTier I Rolio 0.00 0.00 0.00 0.00 0.00 0.00

liiil Eomino Per Shore i€PSl - in Ruoees
ol Eosic ond dilulecl EPS belore Eifioo.dinory
ilems (Nel of lor expense) lor lhe pedod, tor lhe
yeor 1o dole ond lor ihe previous yeor {nol
onnuolizedl 0. r3 0.09 (5.83) 0.13 (e.06) (8.04)

b) Eosic ond diluled EPS ofler Exlroordinory ilems
lor lhe penod. for lhe yeor lo dole ond lor lhe
previous yeor lnol onnuolized) 0.r3 0.09 (s.83) 0.13 (e 06) 17.9el
(iv) NPA Rolios

o) Gross NPA t6,75,348 17,65,963 23.73.6 r 6.75.348 23.73.U6 19.9 | .270
b) Nel NPA 3,90.492 5,29,060 /,@.7@ 390.492 7.44.76 6.60.280
c) % of Gror5 NPA 12.19% t3.04 'i.t2 t2.19% 17.12 \4.78
d) % of Nel NPA 3.r3% 1.30 5.8r 3.r3% 5.8t 5.4A
e) Relum on ossels lAnnuolised) {%l 0.24 a.24 (8.0/) 0.21 13.9 4) 2.95)

Ploce: Chennol
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FINANCIAT RESUTTS FORTHE QUARTER AND NINE MONTHS ENDED 3IST OECEMBER 2O2OEVtUNAUDI]ED
CHENNAI7 ANNA SATAI

INDIAN OVERSEAS BANK

SUMMARISED BATANCE SHEET

(Rs. ln Lokhr)
As at 31.12.2020

{Reviewedl

As at 31.12.2019
(Reviewed)

As at 31.03.2020
(Audited)

Copllol t Uobllitie3
Copitol 1643699 12,58,540 !6,43,699
Reserves ond Surplu5 22188 -97,937 -2A,207
Deposils 23477635 2,27,29,O45 2,22,95,788
Bonowings 466608 5,79,426 5,47,913
Olher Liobiliiies & Provisions 694947 5,17,989 L6,20,024
Tolol 2,62,39,077 2,43,93,063 2,60,72,643
Arsels

Cosh & Bolonces wilh Reserve Bonk ol lndio 7 ,7 6,80t 9,82,350 3,75,522
Eolonces wilh Bonks & Money ol collond Shorl Noiice 2 5,3 6,058 13,32,7 24 20,90,s43
lnveslmenls 83,82,444 77,50,440 79,41,608
Advonces 7,24,49,493 \2r,7s,ro3 1,2t,33,34L
Fixed Asselt 2,99,34L 3,20,365 3,72,734
Olher Assels 77,94,940 78,32,O87 32,18,935
IoiolA!selr 2,62,39,O77 2,43,93,063 2,60,72.683

NOTES

I

The obove Siondolone Unoudited Finonciol resulls hove been reviewed by lhe Audil Commitlee of the Boord ond
opproved by the Eoord of Direclors in their respeciive meeiings held on 09.02.2021 . The resulls hove been subjecled lo
limiled review by the Slolutory Cenlrol Audilors of the Bonk in line wilh lhe guidelines issued by the Reserve Bonk of lndio
ond os per lhe requirements of SEBI {Listing Obligoiions ond Disclosure Requtemenls) Regulolions, 2015 os omended.

2

The finonciol resulls lor lhe quorter ond nine monlhs ended December 31, 2020, os reported obove, hove been drown
from lhe finonciol slotemenls prepored in occordonce with Accounting Stondord {AS'25) on "lnterim Finonciol
Reporting" ond hove been prepored following the some occounling policies ond proclices os lhose followed in the
onnuol finonciol siolemenls for lhe yeor ended Morch 31, 2020.

3

The obove finonciol results hove been orrived ol ofler considering provision for loon losses, restruciured ossels. siondord
ossels, slressed seclor occounls, employees' estimoted woge revision, income lox, depreciotion on inveslmenls ond
fixed ossels, provision for employees' benefils ond olher necessory provisions on the bosis of prudentiol norms ond
direclions issued by RBl. Provision tor employee benefits perloining lo Pension, Grotuity ond Leove Encoshmenl ond
other benefils hos been mode on lhe bosis of octuoriol voluolion.

4

ln line with RBI circulor DBR. No.BP.BCl/21 .06.201/2015-16 doted July 1,2015 regording Pillor 3 disclosures including
Leveroge Rolio ond Liquidity Coveroge Rotio under Bosel lll fromework.'lhe soid disclosures ore mode ovoiloble in Bonk
websile hllp://www.iob.in/invesior_cell.ospx. These disclosures ore nol subjecied to reviewoudif by the Stotufory
Cenlrol Auditors of lhe Bonk.

5

Bosed on lhe ovoiloble finonciol stolements ond the declorolion from borowe6. the Bonk hos eslimofed the liobility
towords Unhedged Foreign Currency Exposure to their consliluenls in lerms of RBI circulor
DBOD.NO.BP.BC.85l21.06.2@/2013-14 doted Jonuory 15.2014 ond holds Rs.ll.08 crores provision os on December 31,

2020.

6

ln view of lhe continuing uncerloinities prevoiling in lhe Globol ond lndion economy consequenl lo lhe COVID-19
pondemic, lhe exienl of impocl on lhe Sonk's operolions ond finonciol position remoin uncerloin ond would depend on
severol loclors including octions loken to mitigole its impoci ond olher regulotory meosures. Despite ihese prevolenl
condiiions, in lhe opinion of Monogemenl there would nol be significiont impocl on Bonk's finonciol results ond on
going concern ossumplions.
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considering lhe some os restrucluring. The moroiorium period, where gronled, sholl be excluded by the Bonk from the
number of doys lhe occount is posi due for the purpose of ossel clossificolion under RBI's income Recognilion ond Alset
Clossificotion norms.
ln occordonce wilh RBI circulor DoR.No.BP.8C.63/21.04.048 /2Ol6-20 doled 17th Aptil2O2O, the Bonk is required lo mokeprovision @ l0% ol outstonding odvonces in respecl of such bonower occounls where ossel clossificolion benefil hos
been loken os per RBt guidetines. The deloils ore os under:

doled 27.O3.202O, I 7.O4.2O2O, 23.05.2020 ond ctorifi cotio
06.05.2020, Bonk hos gronled o morolorium on poymen
between 01.03.2020 ond 31.08.2020 to eligibte borrowers ct

n issued by RBI ihrough lndion Bonkers Associotion doted
I of instolmenls ond / or interesl os opplicoble. folling due
ossified os slondord. even if overdue, os on 29.02.2020 wilhoul

Pqrllculqrs A5 on 31.12.2020 (Rs. ln

Respeclive Amounls in SMA / overd ere the morotorium / defermenf wq5ue coleqories, wh
lolol outstondPockqulotexlended os er COVID l9 R 4655.86

(
)

e5R ec iI e oom wherels OS I np se be e Iti I5 exs Iended Ilo Io Iouts no Id n s 3854.87
Provisions uired lo be held the Bonk on obove 682.84
Addilionol Provision mode durin a3 FY 2020-2r
Tolol Provision Held 682.84

7

sted during lhe respeclive occounling periods ogoinst slippoges ond the residuol
provi5ions
Provisions odiu

0

The Hon'ble Supreme Courl of lndio. in o public inlerest litigolion cose of Gojendro shormo vs tJnion of lndio & others
vide on inlerim order doted 03.09.2020 hos directed lhol the occounls which were nol declored os Non performing
Assels (NPA) lill 3l .08 2020 sholl nol be declored os NPA lill further order. As o molter of prudence, during the quorler
ended 31.12.2020. the Bonk hos mode on oddilionol provision of Rs.2,t 1.32 crore (t.to. of occounts 20048}l

Provision oggregoling to Rs 92,{.16 Crore (including coyid - l9 Provision of Rs 682.84 Crore os menlioned in seriol No.7
obove) is mode ogoinsl lhe occounts which were slondord os on 31.08.2020 bul woutd hove been slipped lo NpA os on
31.12.2020 hod lhe Hon'ble Supreme Courl Dispensolion nol been reckoned.

However, if the Eonk hod clossified bonower occount os NPA olter 3l .08.2020, the Bonk's cross NpA ond Net NpA would
hove been os under.

GToss NPAPorliculors
Amount Amounl

n odherence lo Hon'ble SC interim order doledClossificotion i

Sep 3, 2020 15.753.48 12.19% 3.904.92 3.r3%

on withoul effecling oforemenlioned Honble SC
inlerim order doted Sep 3. 2020

Clossificoli
17.971 .29 t3.o7% 4,940.06 3.97%

8

Tolol Provision held os on 31.12.2020 includes Provision lowords inleresl income reckoned in operoting profil on the
obove occounts oggregoting Rs.387.09 crores.

9

As per RBI circulor No. DBR.No.BP.BC. r8/2 r .o4.o\g/2o1&rg doted Jonuory r, 20r9, RBr circuror No.
DoR.No.BP.BC.34/21.04.o4a12o19-2o doied I l.o2.2o2o ond RBI circulor No. DoR.No.Bp.Bc ltt2t -o1-ol,l2o2L2t doted
06'08 2020, 179'10 nos. of MSME bonowol occounls omounling to Rs.8o3 crores were reslruclured os on Dec 31. 2020.

IO

The Governmenl of lndio hos pronounced Section I l
lAmendment) ordinonce 2019. Bonk hos evoluoted t
opted io conlinue to recognise the loxes on income
lhe lncome Tox Acl, 196t.

SBAA of the lncome Tox Acl t96l lhrough Toxotion Lows
he oplions ovoiloble under seclion I I5BAA of tncome Tox Aci ond
for the quorler / Nine Monlhs ended 3t.12.2020 under old regime of

The Bonk hos recognized Nel Defened Tox Asseis upto 3l st Morch 2o2o oggregoling to Rs.6,285.40 crore, on timing
differences in occordonce with Accounting siondord - 22 on "accounting forioxeion tncome" issued oy tne tnstilute otChortered Accountonls of tndio. No incremenlol Defened lox Asset / Liobitity is recognised for lhe quoJer/Nine Monthsended 31 12 2020 under reYiew ond lhe some will be recognised upon remeosuremenl ot lhe end of lhe finonciol yeor.

31

SlUbareswar
Ofiercd

FRN

00515

FRN

DH4

{rq

bs9

clossificolion

Net NPA

)



tn respecl of vorious Direci Tox ond lndirect Tox liligotion pending before oppellole outhorilies, toking inlo considerolion
cerloin judiciol rulings ond expert odvice trom independent lox consullonls, Bonk is of the view thol there is o ,ok
chonce of succeeding in the oppeols filed with ihe oppellote oulhorilies ond qccordingly no oddilionol provision hos

been mode in respecf ol disputed income tox liobility of Rs.5734.33 Crores ond lndirecl Tox liobilily of Rs.192.28 crores.

As per RBt circulor No DBR.No.BP.l5199/21 .04.O48/2016-17 ond DBR.No.BP.1906/21.O4.O48/2O17-18 doted June 23. 201 7

ond Augusl 28, 20l7 respectively, for fhe occounls covered under lhe provisions of IBC (lnsolvency qnd Bonkcruptcy
Code, lhe Bonk is holding o lotot provision of R5.20,205.42 crores(96.57% of lotol outslonding) os on 31.12.2020.

During the quorler, lhe bonk hos poid Rs.612.99 Crores, (Rs.615.67 for 9 monlhs ended 31.12.2020

Poriile Woge Settlemenl effeclive from November l, 2017, the proyision held os ol December 31,2020 is Rs. I18.06 Crores
) orising oul of iith Bi-

)2

l4

The posilion of lnveslors' comploints for lhe period from oclober 1.2020 to December31,2020 is os under:
Pending comploinls ol lhe beginning of the Quorter - 0
Comploints received during the Quortet - 12

Comploints redressed during lhe Quorter - 12

Closing bolonce ot the end of the Quorter - 0

r5

l6 Provision Coveroge Rotio of the Bonk os on December 3l. 2020 stood ol9l.9l%

t7

As per RBt circulor No. RBI/2015- I 6/376 DBR.No.BP.BC.92l21 .04.048/2015- l6 doted April 18, 201 6 the Bonk hos op
defer lhe provision in respect of froud over lhe period of lour quorlers. However, the Bonk hos opled to provided full

provision for lhe liobillly 'towords frouds during lhe period ended 3l .12.2020 insteod of spilling over o period of Iour

quorlers. During lhe quorter ended 31.12.2020, lhe Bonk hos reported 23 troud coses involving Rs.1540.30 crores for which

tion lo

the Bonk is holding 100% proYision

Ihe disclosures os required under RBI circulor DOR.No.BP.BC.62121.O4.O48l2O1

number of occounls ond the omounl involved in those occounls where the Resolution period wos exlended is given for

lhe nine monihs ended os on Decembet 31,2O2O:

9-20 doted April 17, 2020 wilh respect to the

INo of Accounls in which Resolufion plon exlended
463.98 CrAmounl involYed (Rs. ln Cr.)

lmpoci of RBI Circulor No. RBI/201&19/2013 DBR No. BP.BC.45/21.O1.O44/2o18-19

vised frosir

doled 07.06.2019 on resolution of

Rs. ln crores
Addl.

Provision
requked for

loons
covered
under RBI

Provision oul of
(d) olreody
mode by
31.12.2020

Amount of
Loons os on
31.12.2020,
oui of (b)

clossified os
NPA

Amounl of loons
impocted by RBI

Circulor

Amouni of loons to be clossified os NPA

(e)(d)(c)(b)(o)

Nil

l9

The Eonk hos sold Priorily Seclor Lending Certificoie of Rs.4027.50 crores during lhe quorler ended December 2020
20

21

tn occordonce with the RBt guidelines reloting to Scheme for gronl of ex-grolio poymenl of difference between

compound inlerest ond sim,le interest for six monlhs lo bonower in specified loon occounts doled 26th October 2020.

lhe Bonk hos poid ihe omounl of Rs.33.96 crores ond is lo be received trom nodol ogency i.e. Stote Bonk of lndio.

The tndion porliomenl hos opproved lhe Code on Sociol Security, 2O2O which would impocl the contributions by the

compony towords provident Fund ond crotuity. Ihe Ministry of Lobour ond Employment hos releosed droft rules for the

code on Sociol Security, 2020 on November 13, 2020, ond hos inyited suggestions. The Bonk will ossess the.impoct ond its

evoluotion once the subjecl rules ore notified ond will glve oppropriole impoct in its finonciol stoiemenh in the period in

which, lhe Code becomes effeclive ond the reloted rules to delermine ihe finonciol impocl ore published.
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23
The figures for the quorter ended December 31, 2020 ore boloncing figures belween reviewed figures in respecl of the
Nine Monlhs ended December 31. 2020 ond lhe published yeqr to dote figures upto September 30, 2020.

24 Previous period / yeor figures hove been regrouped /reclossified/reononged wherever necessory
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INDIAN OVERSEAS EANK
6 NA HEN NAI

SEGMENI REPORIING FOR THE QUARTER ENDED 3] ST DECEMBER 2O2O

Rs. in lokh
Ouorter ended 9 Monlhs ended

31.12.2020
(Reviewed)

30.09.2020
(Reviewed)

3r. t2.2019
(Reviewed)

31.12.2020
(Reviewed)

3r.r 2.20r 9

(Reviewed)
3r.03.2020
(Audited)

l) Segment Revenue
o) Treosury Operolions 226174 2 04 918 \ 64 332 6 46894 4 78 603 6 63 850
b) Corporote / Wholesole Bonkinq | 76159 | 37 073 I 69 483 4 47 423 4 80 258 6 49 121

cl RetoilBonkinq I6r r83 | 92 259 ) 70 878 5 20 085 5 29 175 7 13 424

d) Oiher Bonking Operolions r5 090 r5 0r r 30 s88 34 049 435i4
e) Unollocoted 48 25 90 85 717 6 672

578 654 5 43 058 519 794 t6 45 075 15 22 U2 20 76 581

Less: lnter seomenl Revenue 0 0 0 0 0 0
lncome kom Operotions 578 654 s 43 058 519 794 t6 45 075 15 22 842 20 76 581

2) Segmenl Resulls: Profit (+) / Los! (-)
o) Treosury Operotions 92261 62 880 \9 079 2330r6 75 623 | 15 877
b) Corporole / wholesole Bonkinq 38 206 -5692 2 924 r8 070 - 22 442 - 12 648
cl ReioilBonkinq 68 957 42 440 1 39 766 I 5: 995 2 l0 204
d) Other Bonking Operotions !32r5 8 469 \ 742 26 276 33 387

e) Unollocoted .13 8 53 J] 630 6 5/a
Operoling Profit I 73 t32 1 31 622 76231 117 169 2 33 651 3 53 368

Less: Provision5 ond Contingencies I 51 357 I t9 255 6 66 394 3 67 563 t0 81 780 lr878t6
-8 U 119Prolil Afler Provis;ons ond belore Tox 21 775 l5 367 -5 90 160 49 606 -8 18 129

3) Seqmenl Assels
o) Treosury Operolions 97 35 t57 r02 00 680 87 62 154 97 35157 87 62154 9392721
bl Corporote / Wholesole Bonkinq 73 r0 860 71 06 398 75 50 554 73 i0 860 76 50 554 80 05 573
cl Retoil Bonking 81 91 146 74 33 126 7005 tc2 8t 9l t46 70 05 to2 76 56054
d) Other Bonkinq Ooe.otions 34 534 46 174 34 537 34 534 34 537

e) ijnollocoled 9 67 379 9 67 135 9 40 716 9 67 379 9 407t6
Tolol 262 39 076 257 53 513 243 93 063 262 39 076 243 93 063 260 72 583

4) Seomenl Liobilities
osury Operollons

b) Corporote / wholerole Eonking
9821 | a6 86 62 20],

75 86 292
93 !7 554 86 62 20t 9t t2 666

71 60 575 69 53 489 7t 60 575 7586292 77 98956
cl ReioilBonkinq 80 51 513 73 00 418 69 72 765 805r 5r3 69 72765 74 84 805
d) Other Bonking Operotions 9 892 33 630 t2t0 9 892 I 214 56124

3 993 4 3J9
232 26 461 244 57 186

e) Unollocoted 3 655 3 890 3 993 3 555
Iotol 245 73189 241 12 573 232 26 411 245 73 189
5) Copilol Employed :

Segmenl AJsels - Segmenl Liobililies
o) Treosury Operolions 3 87 603 3 79 534 99 953 3 87 503 99 953 2 80 055
b) Corporote / Wholesole Bonkinq I 50 285 I 52 909 64 262 r 50 285 64 262

c) Retoil Bonkinq I 39 633 1 32 704 32 337 r 39 633 32 337

d) Other Bonking Operotions 24 642 t2 544 33 327 24 642 - 4962
e) Unollocoted 9 63724 9 63 245 9 36 723 9 63 72A 9 36 723 9 62 538
lolol l6 65 887 16 40 940 II66602 r665887 lt 66602 16 15 497

Noles on Segment Reporting

l. Segment expenses ond liobilities hove been opporlioned on ihe bosis of overoge segmenl ossels. wherever dkecl ollocolion is noi possible
lJnollocoled Assesls ond Liobilities represenl lhose Bolonce Sheel llems which could nol be ollocoted io ony of lhe other Segments.

2. Figures of the previous yeois/nine monlhs/quorters hove been regrouped / reclossified / reorronged whereever considered necessory lo
conespond with the cunent nine montht /quorlerS clossificotion / presentolion
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PAI]RO&CO
Chartered Accountants

SNNAI\DA&CO
Chartercd Accountants

M SRINIVISAN &ASSOCUIIES
Chartercd Accountants

YOGANANDH&RAM LLP
Chartercd Accountants

lndependent Auditors' Review Reporl on the Unoudiled Stondolone Finonciol Results of
lndion Overseos Bonk for the quorter ond nine monlhs ended December 31, 2020
pursuonl lo lhe Regulotion 33 of the SEBI (Listing Obligotions ond Disclosure
Requiremenls) Regulolions 2015, os omended

To
The Boord of Direclors
lndion Overseos Bonk,
Chennoi

We hove reviewed the occomponying Stotemeni of Unoudited Stondolone
Finonciol Results of lndion Overseos Bonk (the "Bonk") for the quorter ond nine
monlhs ended December 3l , 2020 ('the Stotemeni'), being prepored ond
submitted by the Bonk pursuont to the requirement of Regulotion 33 of the SEBI

(Lisling Obligotions ond Disclosure Requirements) Regulotions, 2015, os omended
(" the Lisiing Regulotions"). This Slotement is the responsibility of the Bonk's
Monogement ond hos been opproved by the Boord of Directors. Our
responsibilily is lo issue o report on the Stoiement bosed on our review.

The disclosure reloting to Pillor 3 disclosure os ot December 31 . 2O2Q, including
leveroge roiio ond liquidity coveroge rotio under Bosel lll Copitol Regulotions'os
hove been disclosed on the Bonk's website ond in respect of which o link hos
been provided in the Stotement (Note No. 4 ) hove nol been reviewed by us.

2. This Stolemenl hos been prepored in occordonce with the recognilion ond
meosurement principles loid down in Accounting Stondord 25 "lnterim Finonciol
Reporting" ("AS 25"), issued by the lnstitute of Chortered Accountonts of tndio,
the relevont provisions of the Bonking Regulotion Act. 1949, the Circulors,
guidelines ond directions issued by lhe Reserve Bonk of lndio (RBl) from time to
time ("RBl Guidelines") ond other occounting principles generolly occepled in
lndio. Our responsibility is to express o conclusion on the Stotement bosed on our
review.

3. We conducted our review in occordonce with the Stondord on Review
Engogemenl (SRE) 2410, "Review of lnterim Finonciol lnformotion performed by
the lndependenl Auditor of the Entity" issued by the lnstitute of Chortered
Accountonts of lndio. This slondord requires thot we plon ond perform the review
to obloin moderote ossuronce os to whether Stotemenl is free of moleriol
misstotement. A review is limited primorily to inquiries of the Bon rsonnel ond
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thon on oudit. A review is substonliolly less in scope thon on oudit conducted in
occordonce with the Stondords on Audiling ond consequen y does not enoble
us to obloin ossuronce thot we would become owore of oll significont motters
thot might be identified in on oudit. We hove not performed on oudit ond
occordingly, we do not express on oudil opinion.

4. The Unoudited Stondolone finonciol results incorporote the relevont returns of 20
domestic bronches ond treosury division reviewed by us ond I foreign bronch
reviewed by the Locol Auditors of the Foreign Bronch, specificolly oppointed for
this purpose. Our review reporls cover 35.89% oI the odvonces portfolio of the
bonk ond 79.64% ot the non-performing ossets of the bonk. Aport from ihese
review reporls in the conduct of our review, we hove relied on the review reports
in respect of non-performing ossets submitted by lnspection teom of the Bonk for
105 domestic bronches ond three foreign bronches which cover 15.50% of the
odvonces portfolio of lhe bonk ond 6.36% of the non-performing ossels of the
bonk. We hove olso relied upon vorious relurns ond informotion received from un
reviewed Bronches of the Bonk ond generoted through centrolized doto bose ot
the Bonk's Heod office.

5. Bosed on our review conducted os obove. subject to limitotion in scope os
mentioned in Poro 3 obove, nothing hos come to our ottention thot couses us to
believe thot the occomponying stotement of un-oudited Stondolone finonciol
results, prepored in occordonce with the opplicoble occounting stondords <rnd
olher recognized occounting proctices ond policies hos not disclosed the

' informoiion required to be disclosed in terms of Regulotion 33 of the SEBI (Listing
Obligotions ond Disclosure Requirements) Regulotion 2015 os omended including
the monner in which it is to be disclosed, or thot it contoins ony moteriol
misstotement or thot it hos not been prepored in occordonce wilh the relevont
prudentiol norms issued by the Reserve bonk of lndio in respect of lncome
Recognition, Asset Clossificotion provisioning ond other reloted motters.

6. Emphosis of Motlers

We drow ottenlion lo lhe following Noles of lhe Stolement -

A. Nole No 6lo the occomponying finonciol resulls which exploins lhot the exlent
to which lhe COVID-I9 Pondemic will impocl the bonk's operolions will
depend on fulure developmenls, which ore highly uncerloin ol lhis sloge
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B. Nole No 8lo the occomponying finonciol resulls regording impocl of Hon'ble
supreme court order on provisioning ond clossificotion of loons ond odvonces
os per prudenliol norms.

FRN



C. Note No I I to lhe occomponying finonciol resulls which exploins lhe foct thot
no lncremenlol Deferred Tox Assel/Liobility hos been recognized during lhe
quorter/nine monlhs ended 31.12.2020 ond lhe some will be recognized upon
re-meosuremenl ol lhe end of lhe yeor.

D. Nole No l2lo lhe occomponying finonciol resulls reloting lo Non provisioning
lowords vorious disputed lncome lox ond indirecl loxes for lhe reosons sloled
lherein.

Our Conclusion is not modified in respect of lhese motlers.

For PATRO & CO
Chortered Accounlonts
FRN 3IOIOOE

(N ANANDA RAO )

Portner
M No:051656
UDIN: 21 051 656AAAAFD2232

FoTSNNANDA&CO
Chortered Accountonts
FRN OOO685N

(PUN ET NANDA)
Portner
M No:092435
UDIN: 2l 092435AAAAAH4l 30

Ploce : Chennoi
Dote: 09.02.2021

For M. SRINIVASAN & ASSOCIATES

Chortered Accounlonts
FRN OO4O5OS

\\
(MOHANADASA)
Portner
M No: 221718
UDIN: 2 i 221 7l 8AAAAAO929?

FoT YOGANANDH & RAM LLP

Chortered Accountonts
FRN 0051575/5200052

(N SRTDHAR)

Portner
M No: 26833
UDIN: 2 I 026833AA4AA19206
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ob
!ndion Overseos Bonk

Cenlrol Offic e
Chennoi

Press Releose

Rs, ln Crores )
3r.r2.2020 (o) 3r.r2.2019 (a)

I 731 762 tOperoiing Profil
-5902 tNet Profit / Loss 213

221290 tDeposits 234116
r38643 tGross Advonces 137 469
79886 alnvestments 8669 r

4398 r 9 aBusiness Mix 458276
aCASA 95830
t40.93% 39.52%CASA Rotio

167 53 23734 tGross NPA
7087 +Ne1 NPA

sNet lnteresl Morqin a t Eo7 1.94%
T12.19% l/.lZ/oGross NPA Rotio tNet NPA Rotio 3.13% 5.81%
t0.28% -8.37%ROA

43.50% 64.12% +Cosl to lncome Rotio
86.20% tPCR 91.91%
553% tCRAR 11.49%

RoE 13.63% -1041%
62.6s% +CD Rotio s9%

o The Bonk plons lo come out of Prompt Conective Action by

focusing on Recovery, low cosl deposits qnd less copitol
consuming odvonces.

o Profit for the quorter ended 3'l .12.2020 is Rs.2l3 crores os ogoinsl
Rs.l 48 crores for the quorler ended 30.09.2020

o Nel NPA hos improved to 3.13% which is less lhon 6.00% prescribed

by RBI

o During the quorter GNPA reduced by Rs.907 crore. GNPA rotios

slonds ot I 2.1 9 reduced from I 3.04% QoQ
o The provision coveroge rotio improved to 91.91%
. Bonk holds totol provision of Rs.924 crores, which included Covid

provision of Rs.683 crores ond for odherence 1o Supreme courl
order Rs.24l crores

llPage
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Performance Highlights - 31 .12.2020

85570

3905



3.

4

5.

I

2.

7

L

9

Net Profil for lhe quorler ended 3'lst December 2020 increosed lo
Rs.2l3 crore os ogoinsl (Rs.6075) for the quorter ended December
2019.
Operoting Profil regislered on increose of 127.067o for quorter
ended 3Ist December 2020 ond slood ol Rs.l,73'l crore os qgoinsl
Rs. 762.35 crore Ior the quorter ended 3ld December 201 9.

Tolol business siood of Rs.4,58,276 crore os on 3lst December 2020
os ogoinsl Rs.3,59,933 crore os on 3l sr December 2019.

Tolol deposits increosed to Rs.2,34,116 crore os on 3lst December
2020 os ogoinsl Rs.2,21 ,290 crore os on 3l st December 201 9.

Gross Advonces stood o1 Rs.1,37,469 crore os on 3lst December
2020 os ogoinst Rs.1,38,643 crore os on 3lsr December 2019. The

Bonk hos evolved o policy of not toking fresh exposures in stressed
sectors, below hurdle roted occounls ond BB ond below roled
occounts. The Bonk hos olso exiled from occounts in lhe stressed
sectors, wherever feosible.

CASA of lhe Bonk improved lo 40.93% os on 3ld December 2020
os ogoinsl 39.10% os on 31st December 2019. Totol CASA hos
increosed from Rs.86530 crores os on 31.12.2019 to Rs.95,830 crores
os on 31.12.2020.

lnleresl income stood of Rs. 4244 crores for lhe quorter ended 3lst
December 2020.

Olher income regislered on increose of 82.36 % for quorler ended
3ltr 2020 ond slood Rs1542.82 crores os ogoinsl Rs.846.04 crores for
lhe quorter ended 3l st Dec 2019

Iolol income for the quorter ended 3lsr December 2020 stood ot
Rs.5,787 crore os ogoinst Rs.Sl98 crores for the quorter ended 31st

Dec 2019.

10. Totol Expendllure slood of Rs.4055 crores for the quorter ended 3lst
December 2020 os ogoinst Rs.4436 crores for the quorier ended
3lst Dec 2019.

2lP age
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12. Nel NPA is contoined to Rs.3905 crore i.e. 3.13 % os ot 3lst
December 2020 os ogoinsi Rs.7087 crore i.e.5.81% os on 3lsr

December 2019. The NNPA reduced by 2.687"Yo\ .

r3. Provision Coveroge Rolio improved to 91.9'l% os on 3l't December
2020 os ogoinst 86.20% os on 3ln December 2019.

Perlormonce Hiqhliohls for lhe Quorler ended December 31. 2020 QoQ
(Sequenliol)

Nel profil for quorter ended 3lst December 2020 is Rs.2l3 crore
which is on increose of 43.92% os ogoinsi Rs.l48 crore for quorler
ended 30th September 2020

Operoling Profil regislered on increose ol 28.60% for Quorler
ended 3lst December 2020 ond slood ol Rs.l,73l crore os ogoinsl
Rs.I346.00 crore for lhe quorler ended 30th Seplember 2020.

lnterest income slood ot Rs.4244 crore for the quorter ended 3l't
December 2020 os ogoinst Rs.4362 crore for the quorter ended
30th September 2020.

Other income regislered on increose ol 44.45 % for quorter ended
3I,l 2020 ond slood ot Rs.1542.82 crores os ogoinst Rs.1068.04

crores for the quorler ended 30th Sep 2020.

Tolol business stood ol Rs.4,58,275 crore os on 3lsi December 2020

os ogoinsl Rs.4,60,034 crore os on 30th Seplember 2020.

Totol deposils stood of Rs.2,34,'l l6 crore os on 3'lst December 2020

which is on increose of | .96% os ogoinsl Rs.2,29,607 crore os on 30th

September 2020.

Gross Advonces stood of Rs.1,37,469 crore os on 3lsi December
2020 which is on increose of 1.48% os ogoinsi Rs.1,35,459 crore os

on 30m September 2020.

3lPage
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ll. Gross NPA os ot 3lst December 2020 stood ot Rs. 16753 crore i.e.

12.19 % os ogoinst Rs.23734 crore i.e. 17.12% os ot 3lst December
2019. The GNPA reduced by a.93% on YoY.
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8. CASA of lhe Bonk slood ol Rs.95.830 crores os on 3]lt December
2020 which is on increose of 3,677. os ogoinsl Rs.92,436 crores os
on 30th September 2020, on increose by Rs.3,394 crores.

Gross NPA os ol 3lst December 2020 reduced by O.gS% ond slood
ot Rs.16753 crore with rolio of 12.19% os ogoinsl Rs.17660 crore wilh
rolio of 13.04% os ol 30th Seplember 2020.

r0. Nel NPA reduced by 1.17 7" os ol3lst December 2020 ond slood ol
Rs.3905 crore wilh rotio of 3.13% os ogoinsl Rs.529l crore with rolio
ot 4.30% os on 30th Seplember 2020.

11. Tolol recovery including lechnicol wrile off stood of Rs.1055.61
crore ochieved for quorier ended December '20 os ogoinst
Rs.742.96 crore ochieved for quorler ended Seplember '20.

12. Provision Coveroge Rolio improved lo 91.917, os on 3lsr December
2020 os ogoinsl 89.36% os on 30th September 2020.

13. Tolol income regislered on increose of 6.55% for lhe quortel
ended 3lr December 2O2O ond is Rs.57g7 crore os ogoinsl Rs.543l
crore for lhe quorter ended 30tt'seplember 2020.

14. Tolol Expendilure slood ot Rs.4055 crore for the quorier ended 3lsr
December 2020 os ogoinst Rs.4084 crore for the quorter ended 30rh
September 2020.

Perlormonce Hiohliohls for lhe Nine Monlhs ended December 3] . 2020

Nel profil / loss for Nine Months ended 31 .12.2020 stood ot Rs.4g2
crore due to provisions mode os ogoinst net loss of Rs.g67l .20
crore for the conesponding period of lhe previous yeor ended
31.12.2019.

Operoling Profil slood ot Rs. 4172 crorc os on 3l .\2.2020 ogoinsl
Rs.2335.51 crore for Nine Months ended 31 .12.2019.

lnterest income stood of Rs.I2908 crore for Nine Months ended
3l .12.2020 os ogoinst Rs.12964 crore for the conesponding period.
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4 Non-inleresl lncome stood of Rs.3543 crore for Nine Months ended

31 .122020 os ogoinst Rs.2264 crore for Nine Months ended
31.122019.

Tolol lncome for Nine Months ended 31 .12.2020 stood ol Rs.l645l
crore os ogoinst Rs.I 5228 crore for ihe conesponding period.

Tolol Expendllure stood ot Rs.12279 crore for Nine Months ended
3lsr December 2Q20 os ogoinst Rs.l289'l crore for Nine Months
ended 3lst December 2019.

Gross NPA slood of Rs. I6753 crore i.e. 12.19 % for Nine months
ended 31st Dec 2020 os ogoinst Rs.23733 crore i.e. 17.12% os oI
3l st December 2019. The GNPA reduced by 4.93 7" on YoY.

Net NPA slood ql Rs. 3905 crore i.e. 3.13 % for Nine months ended
3ls' Dec 2020 os ogoinst Rs.7087crore i.e. 5.81 % os on 3lst

December 2019. The NNPA reduced by 2.68%YoY.

.:. CAPITAL ADEQUACY RATIO (CRAR):

Pqrliculors Bosel lll os on
31.12.2020

Regulolory
Requiremenl

CET I 8.82% 5s0%
CCB in CETI 3.32% 1.875%

Tier I B.B2%

Tier ll 2.67% 2.OO%

Totol CRAR '11.49% 9.007.*
. Excluding CCB

.:. KEY FINANCIAL RATIOS:

. Averoge Cost of Deposil is4.59% os on 3l .12.2020 os ogoinst
4.89% os on 30.09.2020.

. Averoge Yleld on Advqnces is6.58 % os on 31.12.2019 os ogoinst
6.867" os on 30.09.20.

. Cosl lo lncome Rolio is 4350% os on 3l .12.2020 os ogoinst 48.80%

os on 30.09.2020.

o Nel lnleresl Morgln is 2.17% for the quorter ended 31.12.2020 os

ogoinst 2.27% os on 30.09.2020.

r Credll Deposit Rollo stood ot 59 % os on 3l .12.2020.
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* Our Bonk hos quolified for "Mokers of Excellence 4.0,' Aiol pension
Yojono Compoign from 0l .11.2020 to 12.j2.2020 ond Recognition
from PFRDA.

n All l2 RSETIs of our Bonk hove been oworded ,,AA" grode for theyeor 2019-20 by MoRD, Govt of lndio which ii o RECORD
qchievement.

Officiol [onguoge:

our quorterly Hindi mogozine VAN| received bronze prize from ABC|,
Mumboi (Associoted Business communicotors of rndio) for the Longuoge
Publicotion colegory in November 2O2O tor the yeor 2Ot9_20.

chennoi ToLlc hqs declored lll prize to our centrol office in November
2020in the oreo of O L implementotion for the yeor 2}lg_20.

Achievemenl & Accolodes

O Totol lncome eorned through pSLC Sole during the Fy 2O2O_21 is
Rs.54.98 Crs.

* :* +,t,t*+*** :i +,**:t+*,t*

6lPage

o our Bonk hos surpossed rhe priority sector Torget under Agricurture
Advonces of l8% ond Sold pSLC - SF/MF cotegory to the extent of
Rs.2000 Crs, eorned income of Rs.36.g0 Crs.

O Our Bonk hos surpossed the Overoll priority Sector Torget of 40%
ond Sold PSLC - Generol cotegory to lhe exlent of Rs.2O2Z.5O Crs,
eorned income of Rs.28. 12 Crs.
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