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AXISCADES Technologies Ltd. Q1FY26: Winning Orders, Delivering Excellence

Bengaluru, India, 7" August 2025: AXISCADES Technologies Ltd. (BSE: 532395 | NSE: AXISCADES), a
leading player in Aerospace, Defence, Electronics, Semiconductors and Al today announced its

unaudited financial results for the quarter ended June 30, 2025.

Key Financial Highlights: Q1FY26

Revenue EBITDA PAT

X 244 crores X 34 crores X 21 crores

Consolidated Financial Highlights

(all numbers in INR crores except % data)

Particulars Q1FY25 Q4FY25 Q1 FY26 YoY
Revenue from Operations 224 268 244 9.0%
EBITDA 31 37 34 9.3%
EBITDA Margin 14.0% 14.0% 14.0% 3 bps
Normalized EBITDA 18 45 34 86.3%
Normalized EBITDA margin 8.2% 16.8% 14% 582 bps
Profit after Tax 17 31 21 24.8%
Diluted EPS (X) 3.8 7.2 4.8 26.0%

Business performance & Strategic Update- Q1FY26

e OnaYoY basis, total revenue for the quarter grew by 9%; with core domains growing at 17%,
and noncore domains degrowing by 9%.

¢ In core domains, aerospace revenue grew by 7%, defence revenue grew by 22% and ESAI
revenue increased by 34%, as compared to Q1'25.

¢ Non-Core domains, which includes heavy engineering, automotive, and energy, continued to
experience a decline of 9% YoY, attributed to slowdown in the automotive sector and the
timing of orders in energy

e Ql reflected significant order intake in defence vertical, which is expected to accelerate in the
coming quarters as a result of enhanced procurement actions in Indian defence and global
OEMs.
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The company has made significant progress in the development of facilities and
infrastructure in line with its strategy to pivot towards product led nonlinear growth.

Financial Highlights — Q1 FY26

Consolidated revenues for Q1’26 was at X244 crores, reflecting a growth of 9% YoY. Typically,
H1 represents around 35% of full year revenue, with 65% recorded in H2, in view of the
majority of defence revenues executed in H2. In dollar terms, revenue for the quarter
amounted to $28.5 million, growing 6% YoY

Reported EBITDA for the quarter was at X34 crores, representing an increase of 9% over %31
crores reported in Q1’25. However, normalizing Q1’25 EBITDA to 18 crores for one time write
backs, Q1’26 EBITDA grew by 86%.

EBITDA margin is at 14% for Q1’26, same as PY, and better by 582bps when compared to
normalized EBITDA of 8.2% in Q1'25.

Profit After Tax (PAT) of X21 crores grew by 25%, with a margin of 8.2% for the quarter,
compared to X17 crores / 7.2% in Q1’25.

On the Strategic outlook for the business, Dr. Sampath Ravinarayanan, Chairman said: “It has now

been nearly six months since | resumed the role of Chairman of your esteemed company. During this

period, we have embarked upon a series of strategic initiatives designed to accelerate sustainable

growth and position our organization for long-term success. | would like to highlight a few:

We have set an ambitious target of achieving over 40% year-on-year growth across our core
business domains.

To drive non-linear growth, we are executing a strategic transition from a services-centric
model to one focused on products and solutions, targeting a shift in our revenue mix to 20:80
services to product.

We are investing in world-class infrastructure to support the development and delivery of these
enhanced offerings.

We have initiated the formation of mutually beneficial global partnerships in critical areas
aligned with our strategic direction.

We are rigorously reassessing activities that demonstrate stagnation or negative growth, or
that no longer provide strategic value to the company.

Our Power 930 Plan, aimed at achieving Rs. 9,000 Crore (1 Billion USD) in revenue by Fiscal
2030, is now underway.

I am pleased to inform you that dedicated leadership teams are now in place to oversee the

implementation of these initiatives. This proven leadership group shares a unified vision and is deeply

committed to realizing our collective objectives.
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While we remain steadfast in our pursuit of delivering 40% growth in our core domains in the near
term, we are simultaneously advancing the groundwork required for our broader transformation. As
with any profound change, this process will take several quarters to mature, given the new pathways
and teams involved.

Commenting on the performance, Mr. Alfonso Martinez; CEO & MD said that: - “In furtherance to
robust performance in Q1 - our Orderbook and Forecast Visibility for FY26 and following years positions

us for sustained and strong revenue growth of over 40%, with a targeted EBITDA margin of 19.5%. We
are committed to topline growth of more than 25% and 300bps improvement in EBITDA for the current
year.

To further strengthen our business, we are actively reassessing and refocusing activities that are
currently loss-making or operating at lower margins.

We remain committed to delivering sustainable growth and long-term value for our shareholders and
other stakeholders. Your continued trust and support are the foundation for our success, and | am
confident that, together, we will achieve our ambitious goals in the years ahead.”
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About AXISCADES Technologies Ltd.

AXISCADES Technologies Limited (ACTL) is a public listed company in India with a focus on Aerospace,
Defense and ESAI (Electronics, Semiconductors and Al) . ACTL has offices across the globe. Mistral
Solutions Pvt Ltd is its subsidiary with a focus on Chip to Product, Box build and edge computing. Add
Solutions is another subsidiary of ACTL based out of Wolfsburg Germany with a focus on Thermal
management of Al devices and data centers. To learn more, visit www.axiscades.com.

More information: www.axiscades.com
LinkedIn: https://www.linkedin.com/company/axiscades/
For further Queries please contact:

Company: AXISCADES Technologies Ltd.

Investor Relations: MUFG Intime India Pvt Ltd

@ AXISCADES

Mrs. Sangeeta Tripathi

(Head - Investor Relations)

email id: sangeeta.tripathi@axiscades.in /
investor.relations@axiscades.in

(®) MUFG

Mr. Irfan Raeen / Mr. Sumeet Khaitan
email id: irfan.raeen@in.mpms.mufg.com/

sumeet.khaitan@in.mpms.mufg.com

www.in.mpms.mufg.com

Tel: +91 7021823011

Mr. Ravikumar Joghee
(Chief Strategy & Marketing Officer)
email id: ravikumar.joghee@axiscades.in

Media / PR

Pooja Chetri

Tel: +91 9819763019

Email: pooja@brandingedgestrategies.com

Safe Harbor- Certain statements in this communication may be ‘forward-looking statements within the
meaning of applicable laws and regulations. These forward-looking statements involve a number of risks,
uncertainties, and other factors that could cause actual results to differ materially from those suggested by the
forward-looking statements. Important developments that could affect the Company’s operations include
changes in the industry structure, significant changes in the political and economic environment in India and
overseas, tax laws, import duties, litigation, and labour relations. AXISCADES Technologies Ltd. (AXISCADES) will
not be in any way responsible for any action taken based on such statements and undertakes no obligation to
publicly update these forward-looking statements to reflect subsequent events or circumstances.
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