


CRISIL's Independent Equity Research Report 2012 on ISMT Ltd.

CRISIL's Independent Equity Research Report 2012 has assigned ISMT a 5/5 on 

valuation grade indicating that the company has a strong upside from the current 

market price. The report also gives fundamental grade of 3/5 to ISMT - indicating that the 

company has good fundamentals in relation to other listed equity securities 

in India. In its update to the IER Report for quarter 4 (2012), CRISIL maintains its  ratings for 

ISMT - highlighting exports to be "going strong” and is optimistic about ISMT's YoY 

growth. The report says "(we) maintain our fundamental grade of 3/5 as we remain 

positive on the growth of the tube industry”

Download CRISIL's IER Report 2012 from our website www.ismt.com

Total Revenue: 

Rs. 1969 Crore

Per annum Growth

in Revenue: 18%

Industry Mix - 2011-12

Others 22%

Power 13%

Construction
Equipments 16% Bearings 12%

OCTG &
Projects 21%

Auto & General
Engineering 16%

Based on Tube Sales Value

Total Revenue (INR Crore)

2009-10

2010-11

2011-12

1969

1662

1205

Exports (INR Crore)

2010-11

328

501

2011-12

Vital Statistics 2011-12



















































































































































































ISMT began life as The Indian Seamless Metal Tubes Ltd. with an 
Assel Mill and an installed capacity of 15,000 metric tons per 
annum. 

19801980

Launched a new company called Indian Seamless Steels and 
Alloys Ltd. (ISSAL), to produce alloy Steel, giving the company 
better control over product quality as well as deliveries.

19901990

Acquired Kalyani Seamless Tubes Ltd., (KSTL), a competing 
manufacturer. The combined entity, which retained the name 
The Indian Seamless Metal Tubes Ltd., not only had a larger 
capacity (150,000 metric tons per annum) but also a much wider 
size range (from 6mm to 273 mm).

20002000

The Indian Seamless Metal Tubes Ltd. and Indian Seamless Steels 
and Alloys Ltd. merged to form ISMT Ltd.

19951995

Production was increased to 50,000 metric tons per annum with 
the addition of a second Assel Mill.

History

20052005

ISMT acquired Structo Hydraulics AB. Based in Storfors, Sweden. 
Europe’s leading suppliers of tubes and engineering products for 
the hydraulic cylinder industry.

ISMT added a PQF Mill, increasing it’s tube making capacity from 
150,000 MT/ annum to 465,000 MT/annum. Simultaneously, 
steel making capacity was increased from 250,000 MT/annum to 
350,000 MT/annum with the addition of a second Ladle refining 
furnace.

20122012
ISMT Limited officially commissioned its 40 MW,  captive Power 
Plant. Located at Chandrapur district (Maharashtra). The power 
generated is wheeled using the state electricity grid to all three 
manufacturing plants located at Ahmednagar, Baramati & Jejuri. 
The captive plant will cater to over 80% of the company's power 
requirement, thereby helping the company to substantially 
reduce its variable costs.

20072007

20082008



Registered Office

ISMT Limited
Lunkad Towers, Viman Nagar, Pune - 411 014
Tel: +91 20 414 341 00/01
Fax: +91 20 266 307 79 a
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