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July 29, 2025

To, To,
BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai- 400001 Bandra (E)
Scrip Code: 544260 Mumbai - 400 051
Scrip Symbol: NORTHARC

With reference to the above intimation, we wish to inform you that the Board of Directors at their meeting held on Tuesday,
July 29, 2025, has considered and approved the Unaudited Standalone and Consolidated Financial Results for the first
quarter ended June 30, 2025.

Please find enclosed herewith the following:

a.

b.

@

A copy of the Unaudited Standalone and Consolidated Financial Results along with Limited Review Reports issued by
the Statutory Auditors, M/s. Walker & Chandiok & Co LLP, Chartered Accountants.

Disclosures of line items as required under Regulation 52(4) of Listing Regulations, 2015
(As a part of line items along with financial results).

Security cover certificate pursuant to Regulation 54(2) and 54(3) of Listing Regulations, 2015 read with SEBI Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.

Statementindicating utilization of issue proceeds and deviation or variation in use of issue proceeds under Regulation
52(7) & 52(7A) of Listing Regulations as of June 30, 2025.

Press Release for the Investors on the Financial and Operational Performance of the Company for the first quarter
ended June 30, 2025.

Please note that the Board meeting commenced at 13:30 Hrs and concluded at 17:00 Hrs

The trading window for dealing in securities of the Company shall remain closed for all designated persons and their
immediate relatives till July 31, 2025 and will open for trading with effect from August 01, 2025.

This intimation is also being uploaded on the Company’s website at www.northernarc.com

For Northern Arc Capital Limited

Ras—

Prakash Chandra Panda

CC:

Catalyst Trusteeship Limited,
GDA House, Plot No.85,
Bhusari Colony (Right),

Paud Road,

Pune 411 038.

Northern Arc Capital Limited
Registered Office:

10th Floor, Phase-l, lIT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, India

+91 44 6668 7000 | contact@northernarc.com |

CIN.: L65910TN1988PLCO17021

www.northernarc.com



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

16th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699

F +91 22 6626 2601

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of
Northern Arc Capital Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Northern Arc Capital Limited

We have reviewed the accompanying statement of consolidated unaudited financial results (‘the Statement')
of Northern Arc Capital Limited (‘the Holding Company’ or ‘the NBFC') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as 'the Group'), its associates (refer Annexure 1 for the
list of subsidiaries and associates included in the Statement) for the quarter ended 30 June 2025, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) {'Listing Regulations’),

This Statement, which is the responsibility of the Holding Company's management and has been approved
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act), the circulars, guidelines
and directions issued by the Reserve Bank of India (‘the RBI') from time to time, applicable to NBFCs
(‘the RBI guidelines'), and other accounting principles generally accepted in India and is in compliance with
the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.
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Northern Arc Capital Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
Northern Arc Capital Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, the
RBI guidelines, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement, or that it
has not been prepared in accordance with the relevant prudential norms issued by the RBI in respect of
income recognition, asset classification, provisioning and other related matters.

We did not review the interim financial information of five subsidiaries, included in the Statement, whose
financial information reflects total revenues of ¥ 318.17 lakhs, total net (loss) after tax of 2 (2,825.83) lakhs
and total comprehensive (loss) of  (2,812.85) lakhs for the quarter ended 30 June 2025, as considered in
the Statement. The Statement also includes the Group's share of net (loss) after tax of ¥ (26.49) lakhs and
total comprehensive (loss) of ¥ (26.49) lakhs for the quarter ended 30 June 2025, as considered in the
Statement, in respect of one associate, whose interim financial information have not been reviewed by us.
These interim financial information have been reviewed by other auditors whose review reports has been
furnished to us by the management, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associate is based solely on the review reports of such other
auditors, and the procedures performed by us as stated in paragraph 3 above.

Our review report is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

The review of consolidated unaudited financial results for the quarter ended 30 June 2024 included in the
Statement was carried out and reported by S.R. Batliboi & Associates LLP who have expressed unmadified
conclusion vide their review report dated 30 September 2024, whose report has been furnished to us and
which has been relied upon by us for the purpose of our review of the Statement. Qur conclusion is not
modified in respect of this matter,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Murad D. Daruwalla
Partner
Membership No:043334

UDIN:25043334BMRKCE4329

Place: Mumbai
Date: 29 July 2025
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Northern Arc Capital Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of
Northern Arc Capital Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Subsidiaries

1.

Northern Arc Creditech Solutions Private Limited (formerly Northern Arc Investment Adviser
Services Private Limited)

2. Northern Arc Investment Managers Private Limited
3. Northern Arc Securities Private Limited
4. Pragati Finserv Private Limited
5. Northern Arc Employee Welfare Trust
6. Northern Arc Foundation
Associates
1. FinReach Solutions Private Limited (Till 12 May 2025)
2. Northern Arc Emerging Corporates Bond Trust

Page 3 of 3
Charlared Azcountants ‘Walker Chandick & Co LLP s registered
with limited liability with identification
Officas n Ahmedabad, Bargaiury, Chandgar, Chennal, Denradun, Gea, Gurugram Hyderabad, Indere, Koohi, Kokata, Murmbai, number AAC-2085 and has its registarad
Pew Delty, Noida and Pune office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, india



Northern Arc Capital Limited
CIN: L65210TN1989PLCO17021

Regd. Office: IITM Research Park, Phase [, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113

Statement of unaudited consolidated financial results of Northern Are Capital Limited (the Holding Company) for the quarter ended 30 June 2025

CAll amounis are in Indian rupees in lakhs, unless otherwise stated)

Particulars Quarter ended Year ended
30 June 2015 31 March 1015 30 June 2024 31 March 2025
Unaundited Audited Unaudited Audited
(Refer Note 10)
Revenue from operations
Interest incame 5580093 5507558 54912.74 2,17.608.94
Fee and commission income 2.562.13 2641 49 1,901.16 9.264.25
Net gan on farr value changes 1,107.57 922.67 960.30 316531
Net gain on derecognition of financial instruments 1,072.69 1.611.78 - 4,122 .53
Tatal revenue from operations 60,543.52 60,251.92 57,774.20 2,34,161.03
Other income 226,58 41988 467 89 1,412.70
Total income 60,769.90 60,671.80 58,242.09 2,35,573.73
Expenses
Finance costs 21,633.94 20,005.26 2093444 8283599
Fees and commission expense 6,687.32 6,403.14 7,679.32 2885249
Employee benefits expenses 7.597.33 6.832.23 7.041.55 2846730
Impairment on financial instruments 10,219.91 1936537 513554 40,484 89
Depreciation and amortisation 423,83 49633 38747 1,788.18
Other expenses 3,743.39 401938 A4.668.79 14,334 .86
Total expenses 50,305.72 57,121.71 45,847.11 1,96,763.71
Profit before share of {loss) of associates and taxes 10,464, 18 3,550.09 12,394 98 3881002
Share of loss from associates (27.67) (49.53) (49.98) (201.96)
Profit before tax 10,436.51 3.500.56 12,345.00 38,608.06
Tax expense
Current tax 5,380 76 4 099 60 3,700.11 16,395.78
Adjustment of tax relating to earlier periods - (1.000.32) - {999.71)
MAT credit entitlement - (0.64) - {0.64)
Deferred tax benefit {2,769.07) (3,435.75) (716.53) (6.919.18)
Total tax expense 2,611.69 {337.11) 2,983.58 8.476.25
Profit for the quarter/ year 7,824,582 3.837.67 9,361.42 30,131.81
Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent periods
Remeasurement gain / (loss) on the defined benefit plans 0.68 (82.34) 508 (105.55)
Income tax relating ta items that will not be reclassified to profit or loss {0.17) 20,73 0.57 26.57
0.51 (61.61) 5.65 (78.98)
Trems that will be reclassified to profit or loss in subsequent periods
Net gain / (loss) on financial instruments through other comprehensive income 1,517.48 3.381.93 (2,067.90) (2,908 30)
Income tax relating to items that will be reclassified to profit or loss {381.95) (851.24) 520,49 732.01
1,135.53 2,530.69 (1,547.41) (2,176.29)
Net (loss) / gain on effective portion of cash flow hedges (924,79) (4,853.10) 214.24 (901.53)
Income tax relating to items that will be reclassified to profit or loss 23277 1,221 53 (53.92) 226.52
(692.02)| (3,631.57) 160.32 (674.61)
Orther comprehensive income / (loss) for the quarter / year (net of income taxes) 444,02 (1,162.49) 1,381.44) (2,929.88)
Total comprehensive income for the quarter / year (net of income taxes) 8,268.84 2,675.18 7,979.98 27,201,93
Praofit for the quarter |/ year attributable to
Owners of the holding company 8,105.17 3,776.16 9.34%.11 3045479
Mon-controlling Interest (280.35) 6151 12,31 (322.98)
Other comprehensive income for the quarter / year, net of income taxes atrributable to
Owners of the holding company 44273 (1,160.52) (1,382.17) (2,926.69)
Non-controlling Interest 1.29 {197 073 {3.19)
Total comprehensive income for the quarter { year, net of income taxes attributable to
Owners of the holding company £.547.90 261564 796694 2752810
Naon-controfling Interest 1279.06) 59.54 13.04 (326.17)
Earnings per equity shares, of INR 10 cach |Equity shares, par value of Rs.10 each| *
Basic (in rupees) 5.02 234 1046 2008
Diluted (in rupecs) 4.98 233 63 2003

* Eamnings per share for the quarters are not annualized
See accompanying notes to the unaudited consolidated financiul results




Northern Arc Capital Limited
CIN: L65910TN1989PLC017021
Regd. Office: ITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudiied consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter ended 30 June 2025

Notes:

7

8

The unaudited cansolidated financial results of the Group and associates have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, Tnterim Financial Reporting (Tnd AS 34'), prescribed under section 133 of the Companies Act, 2013 (the Aet’), the eireulars, guidelines and directions issued by the Reserve Bank
of India (‘the RBI') from time to time applicable to NBFCs ('the RBI guidelines'), and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Secunties Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (the "Listing Regulations®). Any application guidance/
clarifications/ directions issued by the RBI are implemented as and when they are issued/ becomes applicable. These unaudited consolidated financial results, have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 29 July 2025 and have been subjected 1w a limited review by the statutory auditors of the Halding

Company,

The unaudited consolidated financial results include the financial results of the Holding Company, its subsidairies (collectively referred as *Group") and its associates histed in Annexure I,

During the quarter ended 30 June 2025, pursuant 1o Northern Are Employee Stock Optien Scheme, 2016 and Northem Arc Employee Steck Opuion Scheme, 2018, the Board of Dircctors
allatted 32,500 fully paid-up equity shares of INR 10 each at an aggregate premium of INR 35.59 lakhs,

During the year ended 31 March 2025, the Holding Company has completed an Initial Public Offer ("IPO”) of 29,597,646 equity shares of face value of INR 10 each at an issue price of INR
263 per equity share (INR 239 per equity share reserved for employees), comprising of offer for sale of 10,532,320 equity shares by selling shareholders and fresh issue of 19,065,326 equity
shares. The equity shares of the Holding Company were listed on BSE Limited (*BSE®) and National Stock Exchange of India Limited ("NSE") on 24 September 2024, The details of PO
proceeds of INR 44,984 46 lakhs (net of share issue expenses), are as follows:

T in lakhs
Objects of the issue PO Proceeds Utilisation upto Unutilised as at
30 June 2025 30 Jume 2025
Meet future capital requirements lowards onward lending 44,984 46 44,984 46 -
Total 44,984.46 44.984.46 -

The Holding Company has disposed off the shareholdings in FinReach Solutions Private Limited (FinReach) on 12 May 2025, Post dilution, the shareholding in FinReach has reduced from
24.55 % to 11.16%. Consequently, FinReach ceases to be an associate of the Holding Company.

The segment reporting in accordance with Ind AS 108 on "Operating Segments® in respect of the consolidated financials results are given in Annexure 11

All secured listed non-convertible debentures issued by the Halding Company are secured by way of an exclusive first charge on book debts with security to the extent as sated in the
respective information memorandums. Further, the Holding Company has maintained asset cover as stated in the respective information memorandums which is sufficient to discharge the
principal amount a1 all umes for the non-convertible debt securities isued.

Diselosures in compliance with Regulaon 52(4) of the SEBI (Lisiing Obligations and Dhsclosure Requirements) Regulations, 2015 for the guarter ended 30 June 2025 ss attached as Annesure
I to the unaudited standalone financial results of the Holding Company

Pursuant to email communication dated 16 May 2023 received from Reserve Bank of India (RBI) directing the Holding Company to exciude the credit enhancements under First Loss Default
Guarantee (FLDG) arrangements in the computation of expected credit loss (ECL), the Holding Company had evalusted the total impact 1o be INR 8,041 lakhs as at 31 March 2025 of which
INR 6,835 lakhs was recorded during the quarter ended 31 March 2025. The exposure pertaming to remaiming ECL of INR 1,206 lakhs has recorded / rundown during the current quarter

10 Figures for the quarter ended 31 March 2025 are derived in the consolidated financial results by deducting the reported year to date figures for the period ended 31 December 2024 which were

subject to limited review, from audited figures for the year ended 31 March 2025,

For and on behalf of the Board of Dy

NN

Ashish Mehrotra
Managing Director & CEO

Place: Mumbai
Date . 25 July 2025




Northern Arc Capital Limited
CIN: L65910TN1989PLC017021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai- 600 113
Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company)
for the quarter ended 30 June 2025

Annexure | : List of entities included in the Consolidated Financial Results

Subsidiaries:

Northern Arc Creditech Solutions Private Limited (formerly Northern Arc Investment Adviser Services Private Limited)
Northern Arc Investment Managers Private Limited

Northern Arc Foundation

Pragati Finserv Private Limited

Northern Arc Capital Employee Welfare Trust

Northern Arc Securities Private Limited

A

Associate:
1. FinReach Solutions Private Limited **
2. Northern Arc Emerging Corporates Bond Trust

** Upto 12 May 2025




Northern Are Capital Limited
CIN: L65910TN1989PLCO17021

Regd. Office: IITM Research Park, Phase 1, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter ended 30 June 2025
(Al amounts are in Indian Rupees in lakhs, except share data and unless otherwise stated)

Annexure IT - Audited consolidated segment wise revenue, results, scgment assets, segment liabilities and capital employed

Particulars Quarter ended Year ended

30 June 2025 31 March 2025 30 June 2024 31 March 2025
Segment Revenue
Financing activity 59,058.40 58,802.87 56,999.66 2,28,434.01
Investment advisory services 540 - - -
Investment management services 1,325.03 920 69 85998 5,0468.10
Others 314.65 86.03 3,317.51 6,034.05
Totul segment revenue 61, T03.48 59,818.59 61,177.15 2,39,514.16
Less: Intersegment revenue (160.16) 433 33 (3,402 95) (5,353.13)
Total revenue from operations 66,543.32 60,251.92 57,774.20 2,34,161.03
Segment Results (Profit before other income)
Financing activity 12,.015.78 7.863.12 11,391.72 46,498.77
Investment advisory services 4.42 5.21 (3.01) -
Investment management services 344.71 (10.47) (249.11) 60.67
Others (2,127.32) (4,727.65) 787,49 (9,162.12)
Total 10,237.59 3,130.21 11,927.09 37,397.32
Add: Other income 226.58 419 88 467.89 141270
Less: Share of loss post tax from associate (27.67) (49.53) (49.98) (201.96)
Profit before tax 10,436,51 3,500.56 12,345.00 38,608.06
Segment assets
Financing activity 13.12,269.30 13,45255.13 11,89,017.49 13,45,255.13
Investment advisory services 37106 367 86 396.54 367 86
Investment management services 13,615.54 13,336 .91 17,165.22 13,336.91
Others 5119.38 4,672.68 6,536.66 467268
Unallocated 174.63 174.63 174.63 174.63
Total 13,31,549.91 13,63,807.21 12,13,250.54 13,63,807.21
Segment Liabilities
Financing activity 9.68,704.45 10,09,909,75 9,31,502 86 10,089,909 75
Investment advisory services 0.78 0.82 1.43 0.82
Investment management services 7,970.39 8,274.42 1,037.68 8274 42
Others 1,374.65 1,665.89 2,376.36 1,665.89
Total 9,78,050,27 10,19,850.88 9,34,918.33 10,19,850.88
Capital employed (Segment assets - Segment liabilities)
Financing activity 3.43,564.85 3,35,345.38 2,57,514.63 3,35,345 .38
Investment advisory services 37028 367.04 395.11 367.04
Investment management services 5,645.15 506249 16,127.54 5,062 49
Others 3,919.36 3,18142 4,334.93 3.181.42

3,53,497 64 3.43,956.33 27837221 34395633




NORTHERN ARC CAPITAL LIMITED
CIN: LES910TN1289PLCO17021
Regd. OfTice: ITTM Research Park, Phase 1, 10th Floor, Kanagam Village, Taramani, Chesinai - 600 113
Statement of unaudited Consolidated Financial Results for the quarter ended June 30, 2025

{#ll amounts are in Indian rupees in lakhs, unless othenwse stated)
’7 Particalars Quarier ended Year ended
30 June 2025 31 March 2025 30 June 2024 | 31 March 2025
Unaudited Audited Unandited Audited
|1 | Total Incame from Operations 60,543 32 60.251.92 57.7714.20 2.34.161 03
| 2 |Net Profit for the period {before tax, excepuonal and/ or extraordinary items) 10,436 51 3,500.56 12,345.00 38,608 06
3 |Net Profit for the period before tmx, (after exceptional and/ or extraordinary items) 10,436 51 3,500 56 12,345.00 38, 608.06
4 |Met Profit for the period after tax, (after exceptional and/ or extraordimary ilems) 7,824.82 3,837.67 9,361.42 30,131 81
Owmers of the holding company 8.105.17 3,776.16 9.348.11 30,454 79
Non-controlling Interest (280.35) 61 51 12.31 {322.98)
§ | Total Comprehensive income for the penod [Comprising profit for the period (after tax) and other
comprehensive income {after tax)] B,268.84 2675.18 7.979.98 27,201.93
Owners of the holding company B 54790 261564 7.966.94 27,528.10
Nan-gontrolling Interest (279.08) 59,54 13.04 {326.17)
i!’ﬂ.‘ld up Equity Share Capital 16,141 18 16,137.93 £,54599 16,137 93
7 {Reserves (excluding Revaluation Reserve) 3.37,04229 32728694 2 58,528.22 3.27,286.94
B |Securities Prem wm 1.71,685 88 1,70,507.01 1,22,522.50 1,70,907.01
9 |Met worth (Equity and preference share capital + Reserve and surplus excluding revalustion reserve) 3,53,183 47 3,43, 424 87 2.77.692.31 3,43.424 87
| 10]Paid up Debt Capitall Outstanding debt = = - -
11| Outstanding Redeemable Preference Shares - - = -
| 12| Debt Equity Ratio (Refer note b) 268 287 332 2.87
13| Earnings per share (of Rs_ |0 each) (not annualised for quarter ends) -
Basic 5.02 234 10.46 20.08
Diluted 4.98 233 6.65 2003
{ 14| Captal Redemption Reserve 3.467.00 3.467.00 3.467.00 3 467.00
15| Debenture Redemption Reserve (Refer note c) NA NA NA NA
| 16/ Debt Service Covernge Ratio (Refer note d) NA MNA NA NA
|1 7]Interest Service Coverage Ratio (Refer note dj NA Na NA NA
Naote:

2 The 51 No. 1 to 7, 9 and 13 are extracts from the detailed format of statement of unaudited consolidated financial results for the quarter ended June 30, 2025 filed with the stock exchange
under Regulation 33 of the SEBI (Listing and Other Disclosure Requiremenits) Regulabions, 2015. The full format of the statement of unaudited consclidated financial results for the quarter
ended June 30, 2025 are available on the websites of the stock exchange and the Company.

&

Debt-equity ratio 3 {debt securities+borrowimgs (ather than debt securities}*subordinated liabilities) / net worth i e equity share capital + instruments entirely equity in nature + ather equity

L]

As per Rule [8(7)b)(ii) of Companes (Share Capital and Debenture) Rules 2014 read with the Companies Act 2013, Debenture Redemption Reserve is not required 1o be created for issue of
provately placed debentures by Mon- Banking Finance Companies regigrered with Reserve Bank

d Debl service coverage ratio and Interest service coverage rato is not applicable for Non Banking Finance Company (NBEC) and ccordingly no disclosure has been made.

L

The above financial results of the Company have been prepared in accordance with Tndian Accounting Standards (Tnd AS') notified undes the Companies (Indian Accounting Standards) Rules,
2015 as amended fram tme to time, prescribed under section 133 of the Companies Act 2013 (the Act') read with relevant rules issued thereunder and the other aceounting principles generally
accepted in India. Any application guidance! clarifications/ directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued’ applicable. These
unaudited consalidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on July 29, 2025 and have been subjected to a
limitad by the statutary auditors of the Holding Company. The auditors have issued an unmodified opinion an the financial results

-y

In terms of the requirement as per RBI natification no. RBI/ 2019170 DOR (NBFC) CC PD No. 10922 10.106/2019-20 dated 13 March 2020 on mplementation of Indian Accounting
Standards. Non Banking Financial Companics (NBFCs) are required to create an impairment reserve for any shortfall in impairment allowances under Tnd AS 109 and ineome recognition asset
classification and provisianing (TRACP) norms {including peovision oo standard assets). The impairment aliowances under Tnd AS 102 made by the Company exceads the total provision
required under IRACP (including provision on standard assets) as at June 30, 2025 and accordingly. no amount 15 required to be ransferred o imparment reserve.

& In compliance with regulations of the Secunties Exchange Board of India (“SEBI") (Lisung Obligations and Disclosure Requirements) Regulations 2015, limited review of financial results for
the quarter ended June 30, 2025 has been carried out by the Samstory Auditors of the Company.

-

Figures for the quarter ended March 31, 2025 are derived in the standalone financial results by deducting the reported vear 1o date figures for the period ended December 31, 2024 which were
subject to [imited review, from audited figures for the year ended March 31, 2025

For the items referred in sub - elauses (a), (b). {d) of the Regulation %2 (4) of the SEBI {Listing and Other Disclosure Reguirements) Regulations, 2015, the perg
have been made 1o the Stock Exchange(s) Bombay Stock Exchange and National Stock Exchange of India Limited in annexure | annexed to the audited standalone
can be accessed on the URL hittps:www northermarc com/financial-resuls

Place - Mumbai Ashish Mehrotra
Date © 29 July 2025 Managing Director & CEQ
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of
Northern Arc Capital Limited pursuant to Regulation 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Northern Arc Capital Limited

We have reviewed the accompanying statement of standalone unaudited financial results of
Northern Arc Capital Limited (‘the NBFC') for the quarter ended 30 June 2025 ('the Statement') being
submitted by the NBFC pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) ('Listing Regulations').

The Statement, which is the responsibility of the NBFC's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of
the Companies Act, 2013 ('the Act') the circulars, guidelines and directions issued by the Reserve Bank of
India (‘the RBI') from time to time, applicable to NBFCs (‘the RBI guidelines’) and other accounting principles
generally accepted in India, and is in compliance with the presentation and disclosure requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion
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Northern Arc Capital Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of
Northern Arc Capital Limited pursuant to Regulation 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Based on our review conducted as above,nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under section 133 of the Act, the RBI guidelines, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement,
or that it has not been prepared in accordance with the relevant prudential norms issued by the RBI in respect
of income recognition, asset classification, provisioning and other related matters.

The review of standalone unaudited quarterly financial results for the quarter ended 30 June 2024 included
in the Statement was carried out and reported by S.R. Batliboi & Associates LLP who have expressed
unmodified conclusion vide their review report dated 30 September 2024, whose report has been furnished
to us and which has been relied upon by us for the purpose of our review of the Statement. Our conclusion
is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Murad D. Daruwalla
Partner
Membership No:043334

UDIN:25043334BMRKCD7103

Place: Mumbai
Date: 29 July 2025
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Northern Arc Capital Limited
CIN: L65910TN1989PLCO017021

Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited standalone financial results of Northern Arc Capital Limited (the “Company™) for the quarter ended 30 June 2025

(All amounts are in Indian rupees in lakhs, unless otherwise stated)

Particulars Quarter ended Year ended
30 June 2025 | 31 March 2025 | 30 June 2024 | 31 March 2025
Unaudited Audited Unaudited Audited
(Refer Note 9)
Revenue from operations
Interest income 55,793.38 55,068.73 55,213.55 2,18,173.69
Fee and commission income 1,386.73 1,460.78 804.57 4,675.51
Net gain on fair value changes 803.60 826.71 109.80 1,439.69
Net gain on derecognition of financial instruments 1,072.69 1,611.78 - 4,122.53
Total revenue from operations 59,058.40 58.968.00 56,127.92 2,28,411.42
Other income 224 .37 315.55 42253 1,240.04
Total income 59,282.77 59,283.55 56,550.45 2,29.651.46
Expenses
Finance costs 21.386.87 19,753.33 20,922.03 82,286.37
Fees and commission expense 5,051.75 8.381.98 10,760.22 32,940,65
Impairment on financial instruments 10,302.58 17,528.92 5,137.41 37,852.62
Employee benefits expenses 5.596.99 5,061.00 5.036.69 20,385.29
Depreciation and amortisation 378.11 430.56 33133 1,531.32
Other expenses 275548 332841 3,422.14 10,483.44
Total expenses 45471.78 54,484.20 45,609.82 1,85,479.69
Profii before tax 13,810.99 4,799.35 10,940.63 44,171.77
Tax expense
Current tax 5,288.00 4111.32 3.599.00 16,170.32
Tax related to earlier years - (1,006.00) B (1,006.00)
Deferred tax (1,835.42) (2,979.76) {806.15) (5,254.05)
Total tax expense 3,452.58 125.56 2,792.85 9.910.27
Profit for the quarter / year 10,358.41 4,673.79 8,147.78 34,261.50
Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent periods
Remeasurement (loss) on the defined benefit plan (16.67) {59.90) (2.26) (66.68)
Income tax relating to items that will not be reclassified to profit or loss 4.20 15.07 0.57 16.78
(12.47) (44.83) (1.69) (49.90)
Items that will be reclassified to profit or loss in subsequent periods
Net gain / (loss) on financial instruments through other comprehensive income 1,517.48 3,381.93 (2,067.90) (2,908.30)
Income tax relating to items that will be reclassified to profit or loss (381.95) (851.23) 520.49 732.02
1,135.53 2,530.70 (1,547.41) (2,176.28)
Net (loss) / gain on effective portion of cash flow hedges (924.79) (4,853.10) 214.24 (901.53)
Income tax refating to items that will be reclassified to profit or loss 232.77 1,221.53 (53.92) 226.92
(692.02) (3,631.57) 160.32 (674.61)
Other comprehensive income / (loss) for the quarter / year 431.04 (1,145.70) {1,388.78) (2,900.79)
Total comprehensive income for the quarter / year 10,789.45 3,528.09 6,759.00 31,360.71
Earnings per equity shares, par value of INR 10 each*
Basic (in rupees) 6.42 2.90 9.11 22.59
Diluted (in rupees) 6.36 289 578 2253

* Earnings per share for the quarters are not annualized
See accompanying notes to the unaudited standalone financial results




Northern Arc Capital Limited
CIN: L65910TN1989PLCO1T021
Regd. Office: I'TM Research Park, Phase 1, 10th Floor, Kansgam Village, Taramani, Chennai - 600 113
St t of dited standalone financial results of Northern Are Capital Limited (the “Company™) for the quarier ended 30 June 2025
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Noles:

Northern Are Capital Limited (“the Company”) is a Mon-Banking Financial Company - Middle Layer (NBFC-ML), registered with the Reserve Bank of India ("the RBI"). The unaudited standalone financial resulits have
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Tnd AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act), the circulars, guidelines
and directions issued by the Reserve Bank of India (the RBI') from time to time applicable to NBFCs ('the RBI guidelines’), and other accounting principles generally accepted in India, and is in compliance with Regulation 33 and Regulation 52
read with Regulation 63(2) of the Securities Exchange Board of India ("SERI") (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended {the "Listing Regulations"). Any application guidance! clarifications/ directions
issued by the RBI are implemented as and when they ane issued/ becomes applicable. The statement of unaudited standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at
their respective mectings held on 29 July 2025. The unaudited standalone financial results have been subjected to a limited review by the statutory auditors of the Company.

been prepared in

During the year ended 31 Mareh 2025, the Company has completed an Initial Public Offer ("TPO") of 29,597,646 cquity shares of face value of INR 10 cach at an issue price of INR 263 per equity share (INR 239 per cquity share reserved for

cnployees), comprismg of offer for sale of 10,532,320 cquity shares by selling sharcholders and fresh issue of 19,065,326 cquity shares. The equity shares of the Company were listed on BSE Limited ("BSE") and National Stock Exchange of
India Limited ("NSE") on 24 September 2024. The details of IPO procecds of INR 44,984 46 lakhs (net of share issue expenses), are as follows:

INR in lakhs
Objects of the issue IPO Proceeds Utilisation upto Unutilised as at
30 June 2025 30 June 2025
Meet luture capital requirements towards onward lending 44,984 46 44,984 46 -
Total 44,984 .46 44,984.46 -

During the quarter ended 30 June 2025, pursuant to Northermn Are Employee Stock Option Scheme, 2016 and Northern Arc Employee Stock Option Scheme, 2018, the Board of Directors allotted 32,500 fully paid-up equity shares of INR 10 cach
at an aggregate premium of INR 3559 lakhs.

Details of loans transferred! acquired during quarter ended 30 June 2025 under Master Directions RBI (Transfer of Loan Exposures) Directions, 2021 dated 24 September 2021 are given below:
Dretails of loans not in default ansterred / acquired through assignment: :

; Acquired
Particulars Transferred Remil g
Aggregate amount of loans ransferred* [ acquired through assignment (2 in lakhs) 18,922.54 2,876,613 &
Mumber of loans Gn absolute monbers) 23,538 831 -
|Sale consideration / purchase consideration (3 i lakhs) 17,030.28 287663 -
Number of transactions (in absolwie mumbers) 3,00 1.00 =
Weighted average mamrity (in years) 2,56 6.16 -
Wenghted average holding period (in years) 0.92 0.99 -
Retention of benelicial economic mterest by orgimator 10% 100 -
Tangible secunty coverage - - -
Rating-wise distibution of related loans - - -

* Represents the amount outstanding at the time of assignment
Mhe Company has not acquired any stressed loans.

All secured hsted non-convertible debentures issued by the Company are secured by way of an exclusive first charge on book debts will security to the extent ag stated in the respective information memorandums. Further, the Company has
mamtained asset cover as stated in the respective mformation memorandums which is sufficient to discharge the principal amount at all times for the non-convertible debt securitics issued.

[isclosures in compliance with Regulation 52(4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended 30 June 2025 is attached as Annexure |

The Campany is primarily in the business of financing and accordingly there are no separate reportable segments in accordance with IND AS 108, on "Operating Segments” in respect of the Company. The Company operates in a single
peographical segment. 1e., India

Pursuant to email communication dated 16 May 2025 received from Reserve Bank of India (RBI) directing the Company 1o exclude the credit enhancements under First Loss Default Guarantee (FLDG) nrran@eme_m.s in the coll'nl_mtat_ion of‘
expected credit loss (ECL), the Company had evaluated the total impact to be INR 8,041 lakhs as a1 31 March 2025 of which INR 6,835 lakhs was recorded during the quarter ended 31 March 2025, The exposure pertaining to remaining ECL of
INR 1,206 Takhs bas recorded / randown during the current quarter




Northern Are Capital Limited
CIN: L65910TN 1989PLCO1 7021
Regd. Office: 11TM Research Park, Phase I, 10th Floer, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited standalone financial resulis of Northern Are Capital Limited (the *Company”) for the quarter ended 30 June 2025

9 Figures for the quarter ended 31 March 2025 are derived in the standalone financial results by deducting the reported year to date figures for the period ended 31 December 2024 which were subject to limited review, from audited figures for the
year ended 31 March 2024,

For and on behalf of the Board of Directors
Northern Are Capital Limited

N\

Ashish Mehroira
Managing Director & CEQ

Place: Mumba
Date = 29 July 2025




Northern Arc Capital Limited
CIN: L65910TN1989PLCO17021
Regd. Office: ITTM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited standalone financial results of Northern Arc Capital Limited (the “Company®) for the quarter ended 30 June 2025

Annexure 1:

1 Analytical ratios / disclosures required under Regulation 52(4) of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirem enis)
Regulations, 2015

Quarter ended

Pivhandanl Ref 30 June 2025
Debt-equity ratio 1.1 266
Total debls to tolal assets 1.2 0,71
MNet worth (amount in [NR lakhs) 1.3 3,52915.60
Capital redemption reserve (amount in INR lakhs) 2 660.00
Net profit after tax (amount in TNR lakhs) 10,358.41
Earnings per share (of Rs. 10 each)

- Basic 6,42

- Diluted 6.36
Gross stage 3 assets ralio 14 1.21%
Met stage 3 assets ratio 1.5 0.69%
Capital adequacy ratio (CRAR) 1.6 25.55%
Asset cover over listed non-convertible debentures 1.7 1.08
Net profit margin (%) 1.8 17.47%
Notes:

1.1 Debt-equity ratio is (debt securities+borrowings (other than debt securities)) / net worth i.e, total equity.

1.2 Toual debts to total assets is debt securitics, borrowings (other than debt securities)/ total assets,

1.3 Networth is equal to equity share capital + other equity,

1.4 Gross stage 3 assels ratio is gross stage 3 (loans+investments) / gross loans + investments,

1.5 Net stage 3 assets ratio is gross stage 3 (loans and Investments) less impairment loss allowance for stage 3 (loans and investments)/gross (loans and investments) less
impairment allowance for stage 3 (loans and investments),

1.6 Capital adequacy ratio or capital-lo-risk weighted assets ratio (CRAR) is computed by dividing company’s Tier | and Tier II capital by risk weighted assets.

Asset cover over listed non-convertible debentures represents the number of times the listed non-convertible debentures is covered through the loans and investments

provided as security.

L8 Net profit margin (%) is profit after tax for the period/ total income.

1.9 As per Rule 1§(7)(b)(11) of Companies (Share Capital and Debenture) Rules 2014 read with the Companies Act 2013, Debenture Redemption Reserve is not required
to be created for 1ssue of privately placed debentures by Non- Banking Finance Companies registered with Reserve Bank.

1.7

Other ratios / disclosures such as debt service coverage ratio, intercst service coverage ratio, outstanding redeemahle preference shares (quantity and value), debenture
redemption reserve, current ratio, long term debt to working capital, bad debts to account receivable ratio, current liability ratio, debtors turnover, inventory turnover and
operating margin (%) are not applicable / relevant to the Company and hence not disclosed.




Northern Arc Capital Limited
CIN: L65210TN1989PLCO1 7021
Regd. Office: ITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited standalone financial results for the quarter ended 30 June 2025

{All amounts are in Indian rupees in lakhs, unless otherwise stated)

Particulars Quarter ended Year ended
|30 June2025 | 31 March 2025 30 June 2024 31 March 2025
Unaudited m:f::me ) Unaudited Audited
1 _|Total Income from Operations 39.058.40 5896800 56,127.92 22841142
2_|Net Prodit for the period (before tax, cxceptional and/ or exiraordinary items) 13.810.99 4,799.35 10,940 63 4417177
3 [Net Profit for the period before tax, (after exceptional and! or extraordinary items)
1381099 4.799.35 10,940.63 44.171.77
4 |Net Profit for the period after tax, (after exceptional and/ or extraordinary items)
10,358.41 467379 8,14778 34,261.50
5 |Total Comprehensive income for the penod [Comprising profit for the period
(after tax) and other comprehensive income (after tax)] 10,785.45 3,528.09 6,759.00 31,360.71
6_|Paid up Equity Share Capital 16,141 18 16,137.93 B,945.99 16,137.93
7_|Reserves {excluding Revaluation Reserve) 3,36,774.42 3.24,777.53 2,50,890.33 3,24,777.53
£ |Securities premium 1,71,689.89 1,70,907.02 1,22,522.51 1,70,907,02
9 [Net worth (Equity and preference share capital + Reserve and surplus excluding
revaluation reserve) 35291560 34091546 2,70,054.93 3.40,915.46
10 {Paid up Debt Capital! Outstanding debt = 2 - 5
i1 {Outstanding Redeemable Preference Shares - - - =
12 |Debt Equity Ratio (Refer note b) 2.66 287 3.32 287
13 |Earmings per share (of Rs, 10 each) (not annualised for quarter ends)
Basic 6,42 290 9.11 22,59
Diluted 636 239 378 2253
14 |Capital Red ion Reserve 2.660.00 2.660.00 2 660,00 2,660.00
15 |Debenture Redemption Reserve (Refer note ¢) NA NA NA NA
16 |Debt Service Coverage Ratio (Refer note d) NA NA NA NA
17 |Interest Service Coverage Ratio (Refer note d) NA NA NA NA
Note:
a TheSLNo. Ito7, 9and 12 to 14 are extracts from the detailed format of Statement of unaudited standalone financial resalts for the quarter ended 30 June 2025 filed with

the stock exchange under with Regulation 33 and Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 20135, The full format of the
statement of unaudited standalone financial results for the quarter ended 30 June 2025 are available on the websites of the stock exchange and the Company.

Debt-equity ratio is (debt securtties +borrowings (other than debt securities J+subordinated liabilities) / net worth ie. equity share capital + instruments entirely equity in

As per Rule 18(7)(b)n) of Companies (Share Caprtal and Debenture) Rules 2014 read with the Companies Act 2013, Debenture Redemption Reserve is not required to be
created for issue of privatcly placed debentures by Non- Banking Finance Companies registered with Reserve Bank.

Debt service coverage ratio and Interest service coverage ratio is not applicable for Non Banking Finance Company (WBFC) and accordingly no disclosure has been made.

The statement of unaudited standalone financial results have heen reviewed by the Audit Committes and subsequently approved by the Board of Directors at their meetings
held on Tuly 29, 2025, This unaudited standalone financial results have been subjecicd to limited review by the stanstory auditors of the Company. The auditors have
issued an unmedified opinion on the financial resuits,

The unaudited standalone financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') as per the Companies (Indian Accounting
Standard) Rules. 2015 as amended from time to time, notified under section 133 of the Companics Act 203 (‘the Act’) and other relevant provisions of the Act, the
circulars, guidelines and dircctions issued by the Reserve Bank of India (‘the RBI') from time to time applicable to NBFCs (‘the RBI guidelines”), and other accounting
principles generally accepted in India, and is in comphiance with Regulation 33 and Regulation 52 read wath Regulation 63(2) of the Securities Exchange Board of India
("SEBI") {Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (the "Listing Regulations”). Any application guidance/ clarifications’ directions
issued by the RBI arc implemented as and when they are issued/ becomes applicable.

In termis of the requirement as per RBI notification no. REI/ 2019/170 DOR (NBFC) CC PD No. 109/22 10.106/2019-20 dated 13 March 2020 on implementation of
Indian Accounting Standards, Non Banking Financial Companies (NBFCs) are required 10 create an impairment reserve for any shortfall in impairment allowances under
Ind AS 109 and income recognition asset classification and provisioning (IRACP) norms (mcluding provision on standard assets). The impairment allowances under Ind
AS 109 made by the Company exceeds the total provision required under IRACP (including provision on standard assets) as at 30 Junc 2025 and accordingly, no amount is
required to be mansferred to impairment reserve.

In compliance with Regulation 33 and Regulation 52 of the Securities Exchange Board of India ("SEBI”) (Listing Obligations and Disclosure Requirements) Regulations
2015, limited review of financial results for the quarter ended 30 June 2025 has been carried out by the Stamtory Aunditors of the Company

Figures for the quarter ended 31 March 2025 are derived in the standalone financial results by deducting the reported year to date figures for the period ended December
31, 2024 which were subject to limited review, from audited figures for the year ended 31 March 2025,

For the items referred in sub - clauses (a), (b), {d} of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2013, the
pertinent disclosures have been made o the Stock Exchange(s) Bombay Stock Exchange and National Stock Exchange of India Limited and can be accessed an the _
URL hutps:/fwww. northernarc, com/financial-resulis

Place : Mumbai Ashish Mehrotra
Date: 29 July 2025 Managing Director & CEO




July 29, 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Scrip Code: 544260

=

N®RTHERN
ARC

Pursuant to Regulation 54(2) and 54(3) of SEBI (LODR) Regulations, 2015 read with SEBI Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, please find enclosed herewith the Security Cover

certificate as on June 30, 2025.

The Secured redeemable non-convertible debentures issued by the Company are secured by exclusive charge on
hypothecation of specific loan receivables with a security cover of up to 1.08 times as per the terms of issue is enclosed.

For Northern Arc Capital LimiteV_- p
/ v

RL\.Q—’

Prakash Chandra Panda

Company Secretary & Compliance Officér i

CC:

Catalyst Trusteeship Limited,
GDA House, Plot No.85,
Bhusari Colony (Right),

Paud Road,

Pune 411 038.

Northern Arc Capital Limited
Registered Office:

ra"n

S\
ﬂAl\q;i‘
=\ 400051,/ 3

= |

Fa

10th Floor, Phase-|, IT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, India

+91 44 6668 7000 | contact@northernarc.com |

CIN.: L6S910TN1989PLCO17021

www.northernarc.com



= C. 1 of security cover ratio as on 30 June 2025
Calumn A Column B Column € Column D Column E Column F Column G Column H Column | Column J Column b [ Column ] Colump-d | Golumno
Exclusive Exclusive PariPassu |  Pari-Passu Parl-Passu “'u:;‘:.';"' E:"""‘“"" {Total C o H) T e
amount ¥ ¥
Charge Charga Charge Charge Charge as Seeurity iy tive) (Mote 2)
Free Assets shared | Others assats
LV pari passu on which Debt amount Carmpiagfoosk
Parti asset for which Ratt for b;bt hStdlr thare iz nonllelt:; valua forauclusive. | Markel umgmcm
Ateulars this certificata | Dbt for which which | e ; Value-for-
this Other this {ine| los debt pari-Passu more than onca charge acsels- X for-parpassu-
refate certificate baing Secured Dobt certifica | fOr which this charge Ichue to whare-market charge-acsets-
i aa te being certificate is (axcluding exclusive plus valus is nob- Paaay- rhet-vak
ksued | =Sued & other itams pari passu ssceriaingbleon | TR [ inabl
debt with pari- covered charge) applisable (Nolw-3) Asiale of appheable
passu charge) In eelumn F)
T Book Value Book Value YasiNo Book Value Book Valus Relating ta
Praperly, Plant and Equipment - = |MNo - - 93526 = 83526
Capital Werk-in-Progress - - - - - - -
Right af Use Assets - - Mo - - 2,391.39 - 2381.38
Goadwill - o ] - - 208513 - 2,085.12
|Intangible Assels = - |Meo - - 1,136.91 - 1,135.91
I ible Assels under Development - - _|Ne - 3 705.38 - 705.39
Investments Investmenis 4818122 56.440.35 [No - B0.969.24 - 1,855080.82
Recenable from
Loans |oans 35,396.20 9,37 BB2.52 (No - 62,223.05 - 10,35.281.77
livventormes - = |Mo - - = = -
Trade Recenablos - = Mo - - 2,124 BB = 212456
‘Cash and Cash Equivalents : - INe - ¥ 36,984.50 - 36,884.50
Bank Balances other than Cash and Cash Equivalents - - Mo - - 22 809,04 - 22,899.04
|Others - - IMNo - = 31,538.43 = 31,538.43
Total 83.57T.42 9,84,102.88 = - 2,43,992.00 - 13,21,672.30
|LIABILITIES '
Debd securities lo whesh this certificate perains Securad Man ¥7,208.33 Nag 77,208.33
Convertible E - * & -
Debentures (NCDs)
Qiher deb| sharing pari-passu charge with absve dest - -|No - = - = =
Oiher Debi - =|Wa - = S - = .
Subordinated debt = -|Ha = L = = -
Borrowings - L] = 1 L L2 =
Bank - 6,76,820.00|Na - - - - 5,76 B20.0
Debi Securiliss - 38,412.86|Ma - = 23,865 54 - 63, 278.40
Oihers - 1,22, 488.11 - - - = 1,22,488.11
Trade payables - Jna = P 14,5414 - 1,675.33
Lenss Liabilfics = i [ < - 2,854.13 - 2,854.13
Provisions Nao = - 2,883.41 - 2,983 41
Dthers - | Mo . = 21,448 59 i 21,448 99
Total 77,208.33 5,36,720.97 - - | 6569301 - 9,68,756.70
Cover on Book Value {Note 1) S
Parl-Passu
Exclusive Security 1
.08 Security Cover  |NA
Cover Ratio[Mote 1) [Ratio

Note:

1. The security cover ratio pertains to listed secured debentures. Disclosure in the statement is cumulative Tor all the listed secured debentures of the Company.

ing the ull

2. Represents book value as per boaks of 15 |

d financial resulls of the company as at 30 June 2025,

3, Columns K to O have been lefl blank. This will be shared separately by the Company,

Place: Mumbin
Drate: 29 luly 2025

For anct on behalf of the Board of Directors of

Northern Are Capital Limited

e

Maenaging Director & CEO
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July 29, 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Scrip Code: 544260

Dear Sir/Madam,

As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm the following for the quarter ended June 30, 2025.

Name of the ISIN Mode of | Type of Dateof | Amou | Funds Any If any Remark
issuer Fund instrum | raising ntof | utilize | deviatio | deviation,| s,ifany
raising ent funds raisin d n then
(Public/P B (Rs.In | (Yes/No specify
rivate funds | Crores ) the
placemen | (Rs. | ) purpose
t In of for
| Crore which
} s) the funds
were
I utilised
Northern Arc | No NA Nil
Capital LI;EBSDMOH Private ;g;ﬂz- 294’3 294.90
Limited Placement | NCD |
Northern Arc [ No NA Nil
Capital Do IS OMO7E | privare Eeonl 180 | 180
Limited Placement | NCD
Northern Arc No NA Nil
Capital ;ﬁESSDM{’?"‘ Private 33‘2‘3'29' 395 | 395
Limited Placement | NCD
Northern Arc No NA Nil
Capital LT‘;EBSOMG?* Private gg'z[f‘ 150 150
Limited Placement | NCD
Northern Arc | \Nggsomo7s | 28-03- No A N
Capital 67 Private 2024 25 25
Limited Placement | NCD
Northern Arc No NA Nil
Capital ;’;EBSUMGM Private | ;géﬂf 620 620
Limited Placement | NCD
Nor?:hern Arc INEB50MO74 . 13-08- No NA Nil
Capital 83 Private 2024 30 30
Limited Placement | NCD
Northern Arc No NA Nil
Capital ;’;EB%MU” Private ég‘zaa' 20 20
Limited Placement | NCD

Northern Arc Capital Limited

Registered Office:
10th Floor, Phase-|, [IT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, India
+91 44 6668 7000 | contact@northernarc.com | www.northernarc.com
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Remarks

Northern Arc Capital Limited
Private Placement
Non-convertible debentures
Please refer above

Please refer above

June 30, 2025

No deviation/variation

Particulars

Name of listed entity

Mode of raising funds

Type of instrument

Date of raising funds (Rs. In Crores)

Amounts raised (Rs. In Crores)

Report filed for the quarter ended

Is there a deviation/ variation in use of funds raised?
Whether any approval is required to vary the objects of the issue | Yes
stated in the prospectus/ offer document?

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA
| Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:
Original Modified Original Modified Funds Amount of Remarks
| Object Object, if Allocation Allocation utilized Deviation/
any Variation
for the half
year
according
| Lo
applicable
object (INR
Crores and
in %)

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Add Tbweosd S SN

Name of signatory: Atul Tibrewal £ o
" e . . . ) MU MBAI \
Designation: Chief Financial Officer e
S\400 051,/
Date: A N S

For Northern Arc Capital Limited
Prakash Chandra Panda
Company Secretary & Compliance Officer

Northern Arc Capital Limited

Registered Office: _
10th Floor, Phase-l, IIT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, India

+91 44 6668 7000 | contact@northernarc.com | www.northernarc.com
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Press Release

Mumbai, July 29, 2025: Northern Arc Capital Limited announced its results for the quarter ended
June 30, 2025, on July 29, 2025.

Key highlights for QIFY26

Pre-provision operating profit (PPoP) grew by 18% YoY to INR 207 Cr for QIFY26
Profit after tax was INR 81 Cr for QIFY26 compared to INR 38 Cr for Q4FY25
Lending Assets Under Management (AUM) grew by 12% YoY to INR 13,351 Cr

Gross NPA and Net NPA ratio was 1.13% and 0.56% respectively as on June 30, 2025
Networth grew by 27% YoY to INR 3,532 Cr

Healthy capital adequacy ratio of 25.5% as on June 30, 2025.

Summary of Northern Arc’s Performance - QIFY26:

» Assets & Flows
» Lending AUM grew by 12% YoY to INR 13,351 Cr as on June 30, 2025
» Share of Direct to Customer lending in AUM increased to 53%
» Performing Credit Fund AUM grew by 15% YoY to INR 3,174 Cr as on June 30, 2025
*» Placement volumes grew by 10% to INR 2,838 Cr recording highest ever Q1 placement

> Financials

* Net Interest Income grew by 10% YoY to INR 298 Cr in in QIFY26

» Fee & Otherincome grew by 8% YoY to INR 27 Cr in QIFY26

» Opex ratio improved by 57 bps YoY to 3.5% in Q1FY26

» PPoP grew by 18% YoY to INR 207 Cr in Q1FY26

= Credit cost was INR 102 Cr for QIFY26 compared to INR 194 Cr in Q4FY25 and INR 51 Cr in
QIFY25

= Profit after tax was INR 81 Cr in QIFY26 compared to INR 38 Cr in Q4FY25 and INR 93 Cr
in QIFY25

=  Return on Assets for QIFY26 was 2.4%

= Return on Equity was 9.3% for Q1FY26. Raised fresh equity capital of INR 500 Cr since
June-24

> Asset quality
= Gross NPA ratio was 1.13% as on June 30, 2025
=  Net NPA ratio was 0.56% as on June 30, 2025
= Provisioning coverage ratio on Stage lll assets was 50% on June 30, 2025

> Capital Adequacy

Capital adequacy ratio was 25.5% on June 30, 2025.
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Commenting on the QIFY26 results MD & CEO Ashish Mehrotra said, “FY25 was a challenging
year for the lending industry, but we enter FY26 with cautious optimism. Early signs of recovery are
emerging, driven by strengthening macro fundamentals in the form of rising consumption,
increased corporate capex, and a favourable monsoon outlook, alongside a regulatory push toward
improved liquidity through rate cuts and a gradually normalizing credit environment, especially in
the MFI segment outside Karnataka.

At Northern Arc, our fee-based businesses continue to gain momentum, with core fee income
growing 24% YoY against a 12% balance sheet expansion reflecting our strategic focus on building a
solutions-led credit ecosystem. Excluding rural finance, where exposure remains calibrated, AUM
grew 20% YoY. In rural finance, asset quality is stabilizing, with O+ PAR reverting to March 2024 levels
at 0.5%. We expect growth momentum to strengthen in the second half, supported by an improving
credit cycle and liquidity.”

About Northern Arc:

Northern Arc is one of the leading players amongst India’s diversified NBFCs in terms of AUM as of
March 31, 20241 dedicated to empowering the lives of underserved individuals and businesses.
Powered by technology and data, Northern Arc offers a suite of solutions including lending,
placements, and fund investments in key sectors like MSME Financing, MFI, Consumer Financing,
Vehicle Financing, Affordable Housing Financing, and Agricultural Supply Chain Finance. Since
2009, Northern Arc has facilitated the financing of over INR 2.2 trillion cumulatively, for its clients,
spread across 691 districts in 28 states and 7 Union Territories in India. Our work, including that of
our originator partners, has impacted the lives of over 124 million people.

Northern Arc handles an AUM of INR 16,525 crores through its balance sheet and active AlF funds as
of June 30, 2025. The firm is backed by marquee equity investors like IFC, Sumitomo Mitsui Banking
Corporation, LeapFrog, Accion, Affirma Group, Dvara Trust, and Eight Roads (a proprietary arm of
Fidelity).

arSource: Report titled “Analysis of NBFC sector and select asset classes” dated June 2024 prepared
and released by CRISIL Research

*Disclaimer: All the numbers stated in the boilerplate are as of June 30, 2025.

For Further Information,

Contact Website of the company:
Chetan Parmar https://www.northernarc.com/
Head Investor Relations

Email Id:
Chetan.parmar@northernarc.com
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