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Dear Sir/ Madam,

(i) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith Unaudited Financial
Results, both standalone and consolidated, for the Quarter ended September 30,
2022, as approved by the Board of Directors in their meeting held today i.e. October
22, 2022.

'Limited Review Report' for the Quarter ended September 30, 2022 is also
enclosed.

(ii) We are also enclosing herewith performance indicators to be shared with analysts
/ institutional investors in respect of said Unaudited Financial Results.

9;0oThe meeting of Board of Directors commenced on 5:30 PM and concluded at __I PM.

This is for your information and record.
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Yours sincerely,
for Indraprastha Gas Limited,
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PART I

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30 SEPTEMBER 2022

2 )thcr income

(c) Deferred tax
b} Currentta

fin crores

Three months Preceding three Corresponding three Year to date figures Year to date figures

ended
months months for current period for current period Year ended

30 September 2022
ended ended ended ended 31 March 2022

30 June 2022 30 September 2021 30 September 2022 30 September 2021

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
302202 3,530.34 2,015.99 7,452.36 3,396.48 8,484.73
1119.99 30. 4 --45 140.73 111" .28 ?15.114

4,032.01 3,561.08 2,093.44 7,593.09 3,503.76 8,699.77 I

2,610.03 2.1 2. - 929.97 4,782.80 1,492.06 4396.09

(0.68) 2.210 1.70) 2.89 (1.78) i (FG)

368.0 , .l(,.4\1 184.811 704.50 307.90 -47
49.65 48.!18 52.39 97.73 89."78 I 175.95

3.08 2.35 2.56 5.43 5.511 13.21
91.43 85.6 311.48 1"7"7.111 158.29 317.06

367.49 357.70 .32(l.35 725.19 597.48 1260.57
3,489.01 3,000.85 1,568.85 6,489.86 2,649.23 6,933.89
543.00 560.23 524.59 1,103.23 854.53 1,765.88

l.14
99.37 138.411 117.79 2377 197.07 +16.76
r.48 0.97 6.26 28.45 12.(,3 31.11'>
126.85 139.37 124.05 266.22 209.70 450.93
416.15 420.86 400.54 837.01 644.83 1,314.95

11.45 0.+5, 0.06) 11.'JO (II 12) 1.80

I
(1112) (11.11j II.Ill (il.2.l) 11.0.l -0.45

I
I
I

l
I
r

I
0.:13 0.34 (0.05) 0.67 ! (0.09) 1.35

416.48 421.20 400.49 837.68 644.74 1,316.30

1411.11(1 1411./111 1+11.111, l·fll.ilil 1411.00 1411.110

6796.15
5.95° 6.01 5.72 11.96· 9.21' 18.79

i
I

I

Particulars

(Refer notes below)
Revenue from operations

I

(ii) 1ncomc-tax Pining to items
that \Yill be rccl:1:-sificd to proftr
or loss

(B) (i) I terns that will be rcclassihcd to

profit or loss

(ii) Income-tax rebring to items
that will not be rcclassificC to

profit or loss

(@) Items that will not be
rcchssificd lO profit or loss

X Other comprehensive income
Profit for the period (5-6)
Total tax expense

a} Income tax relatung to previous year

o Profit before tax (3-4)
Total expenses (4)
g Other expenses

(f) Depreciation and J.mnrtisation expenses
(c) hnancc costcs

(d) Lmploycc benefits expense

1:b) Clunges in im-cnrorics of srocK-in-rra,Jc
of natural gas

(a) Purcha,.:;cs of stock-in-trade of n:uurai

Total income (1+2)

9 Total comprehensive income for the
period (comprising profit and other
comprehensive income) (7+8)

l(l Paid up cyuiry share capital
face value of 2 er share)

Other comprehensive income
(net of tax)

6 Tax expense

12 Earnings per share (face value of2 per
share)
Basic and diluted {in z,

4 Expenses:

11 ( lthcr cyuitY

S. no.

not annualised



INDRAPRASTHA GAS LIMITED
IGL Bhawan, Plot No. 4 Community Centre, R.K.Puram, Sector-!
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PART II
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

fin crores
S. no. Particulars As at

30 September 2022
As at

31 March 2022

(Unaudited) (Audited)
A ASSETS

1 Non-current assets
a, Property, plant and equipmc·nr
b,, ( ::1piral work-in-progress
c} Right-ofuse assets
d Other intangible assets
e lmnancmal assets

Investments

ii, Other financial assets
f\ I ncon1c-tax a:--sct:-- (net)

g Other non-current assets

Total non-current assets

1,471.12
216.68
9.51

258. 12
1-1.46
25.60
9.-10

7,067.24

-1,769.35
1,378.60
220.26
12.13

258.12
14.23

25.60
11.3-1

6,689.63

2 Current assets
ti Inventor1es
b Financial assets

lnn:strncnts
(H) Trade rccci,·ablcs
iii(:- Cash and cash equivalents
i'i,·;· Bank balances other than ,'iii) aboYc

Other financal assets
c hhcr current assets
Total current assets
Total assets

-18.05

1_318.8-1
775.90
67.33

2,21-188
106.-10
41.49

4,572.89
11,640.13

-15.52

1,717.68
520.56
75.00

1,286 6-1
95.1-1
22. 15

3,762.69
10,452.32

See accompanying notes to the financial results

1-10.00
6,796.15
6,936.15

1-10.00
7 ,2-18.83
7,388,83

69.61 78.1-1
10.22 5.26

28.-17 26.75
0212 273.67
11.12 11.27

421.54 395.09

2901 29.50

-10.31 70.33

898.71 716.36

2,il-15.36 1,750.}8
2 8.71 98.19
-153.81 402.77
8385 53.55

3,829.76 3,121.08
4,251.30 3,516.17
11,640.13 10,452.32

r~
~

d Current tax liabilities /net
Total current liabilities
Total liabilities
Total equity and liabilities

3 Current liabilities
a) lmnancal liabilities

Lease liabilities
11 Trade pa1 ables

Total outstanding dues of micro
enterprtses and small enterprises; and

Total out:-tan<ling duL':-i of crcditor:-
nther than 1nicro cntcrpri:--c:-- and :-111all
cnrerpn:-c:--

illl Uthcr financial liab1l111cs [other than
tho:-c :,;pccificd in ite111 (c)]

b, ( lrher currmt !tabt!1ties

EQUITY AND LIABILITIES
1 Equity
a Equnt share cap1al
b. l lther eyum
Total equity

2 Liabilities
Non-current liabilities
a hnancial liabiltttcs

Lease liabt!ttic,
nu, Other financial liabilues 'other than
those specified in item {b,]

b, Prov1stons
c) I )efcrrcJ tax habilit1cs (net)
J) ( >thcr non-current liabilitic:,;

Total non-current liabilities

B
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NOTES:

1.

J

The standalone financial results of Indraprastha Gas Limi ted ('IGL' or the 'Company') for the quarter and six months
ended 30 September 2022 have been reviewed b the Audit Committee and approved by the Board of Directors at their
respective meetings held on 22 October 2022. The statutory auditors of the Company ha,·e carried out a limited review of
the aforesaid results and have expressed an unmodified review conclusion.
The abon: results lrnve been prepared in accordance with the recognition and measurement principles of applicable Indian
Accounting Standards ('Ind-AS') as notified under the Companies (Indian Account ing Standards) Rules, 2015 (as
amended), specified under section LB of the Companies .\ct, 2013 and other accounting principles generally accepted in
India.

Delhi Development Authoritv (DD_-\) had raised a total demand (excluding interest) of~ 155.6--1- crores during 2013-1--1- on
account of increase in license fees in respect of sites taken b the Company on lease from DD.A for setting up compressed
natural gas (CNG) stations in Delhi. The increase in license fees was related to the period 1 April 2007 to 31 March 2014.
The Company had filed a writ petition on 11 October 2013 before the Hon'ble High Court of Delhi against the demand
raised by DDA as the revised license fees had been increased manifold and made applicable retrospectively from financial
year 2007-08. Further, DD_-\ ,·ide communication dated 29 .\ugust 2016 had re,·ised the total demand (excluding interest)
to 330.73 crores for the period upto 31 March 2016. The same was also reported in the previous periods as a contingent
liabilin-.
The matter is pending in the Hon'ble I Iigh Court of Delhi and the Company is of the view that such demand is not tenable
and accordingly, no provision has been made for this aforementioned demand raised by DDA in the books of accounts.

4. The Company's business falls within a smgle segment in terms of the Indian Accounting Standard 108, 'Operating
Segments'.

3.

Place: New Delhi
Date: 22 October 2022

For and on behalf of the Board ofDirectors

-~~-

S ;a-.ri , r



Particulars

INDRAPRASTHA GAS LIMITED
Standalone cash flmv statement for the year ended 30 September 2022

Period ended
30 Sep 2022

Period ended
30 Sep 2021

A. Cash flow from operating activities:
l'rnfit before tax
ldjustents for:

Deprecation and amortisation expense
J ,o:-,:,; on property, plant and equipment sold or Ji:-;car<lcd

Provision of doubtful debts
. \mortizaton of capital grant
liabilities,provisions no longer required, wntten back
inance costs

I nrcrc:-,t incon1c on deposits with banks
l11co1nc fron1 in,·c:--t1ncnt in mutual funds
Di,·iJcnd incotnc on 111,·c:--t1ncnr in a:-,:-,ociatc:-

( lperanng profit h,·fofl' "orktng capital change,

Changes in working apita
\Jju:-,t1ncnt:- for (incrca:-L, / dccrca::-c

1-'inancial asset:--
( )rhcr Current assets
lnn:ntotic::-
TraJc n.'Cci,·ablc:-

\Jju:--ttncnt;-; for incrca:--c, (Jccrca::-<,

( lthcr liahilitie,
( lther tituncial !tabt!ttte,
Trade pa1 abk,
Provisions

.ash tlow generated from operating activities 'gross
less: income-tax paid /net
Net cash flow generated from operating activities (A)

B. Cash flow from investing activities:
Pament for purchase of property, plant and equipment, other intangible assets
and capital \\·ork-in-prof--,rtTs:-- including capiul aLh anc1._·:,; and creditors for capital
goods

[vestment, in bank deposits wirh maturity more than three months

\Lnurity of bank deposits with matunt 1non: than rhn.T 1nonths
\luYctncnt in rc:--tricrcJ bank balance
Investment, in mutual funds
Proceed:,; from :--ale ofmutual funds
Interest received on term deposits with banks
Dividend received from ass ociates

Net cash flow (used in) investing activities (B)

C. Cash flow from financing activities:
Pa\tncnt of lease liabilitic:
Di, idcnd paid

Net cash flow (used in) financing activities (C)

D. :\ct increase/ (dccrL·ase) in cash and cash eL1ui,·aknts (.\-t-H+Cj
E. Cash and cash equivalents as at the bq...,rinning of the )Tar

F. Cash and cash equivalents as at the end of the year

G. Cash and cash equivalents at the end of the year (refer note 12)
1. Balances with banks in current account:,;
• Cash on lund
mi. Balances with banks in tied deposits with original maturity of less than three months

1,1 (13 23

17710
003
3.39
(1139)
(0.116)
4.47

(42.82)

30.31
(59110)

1,155(,4

(2Ll9)
(20.!3)
(2 53)

(258.73)

18(U7
34.77

152.33
53.72

1,273.45
(207.70)
1,065.75

665.60)

(2,057.'JII)
1,132 .t\9

(3.2.'l)
5,21747,
\646.62

5272
59.11(1

(1,052.97)

20.45)

(20.45)

(7.67)
75.1111
67.33

35.74
8.23

23.3(,

67.33

854.53

158.29

2.56
((139)

4.55
(24.35)
36.43)

!35.40)
918.24

10.19
5.93,
(100)

(69.21)

(,7.82
88.56
U7.96
49.39

1,196.02
(18147)
1,014.55

(1,176.34)
959.56
(0.32)

3, 007.50,
2,801.26

24.35
35.40

(990.32)

(20 .94)

(11.0()',
(20.94)

3.29
9(132

93.61

41.80
5.51

46.30

93.61



A/<i
DATTA SINGLA & CO.

Chartered Accountants
409, 4th Floor, Sethi Bhawan,

Rajendra Place, New Delhi-110008
Phone No. : 011-43008642

e-mail : cadatta_singla@yahoo.com

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board ofDirectors oflndraprastha Gas Limited

l.

9

We have reviewed the accompanying statement of standalone unaudited financial results (the
'Statement') of Indraprastha Gas Limited (the 'Company') for the quarter ended 30 September
2022 and the rear to date results for the penod 1 _\pril 2022 to 30 September 2022, being submitted
bv the Company pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations
and Disclosure Requirements) Regulauons, 201 S amended), including releYant circulars issued
br the SEBI from time to time.

The Statement, which is the responsibilin- of the Compam·'s :\Ianagement and apprO\-ed by the
Compan~-'s Board of Directors, has been prepared mn accordance with the recognition and
measurement pnnciples laid dO\Yn in Indian _-\ccounting Standard 3-1-, Interim Financial Reporting
('Ind AS 3-1-'), prescribed under Section 133 0f the Companies Act, 2013 ('the Act'), SEBI Circular
CIR/CFD/F_-\C:/62/2016 dated S Juk 2016, (herernafter referred to as the 'SEBI Circular), and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our teview.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed br the
Independent Auditor of the Entin-, issued by the Institute of Chartered Accountants of India. A
review of intenm financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applnng analytical and other review
procedures. _·\ renew 1s substantially less in scope than an audit conducted in accordance wth the
Standards on Auditing specified under section 14310) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, \Ve do not express an audit opinion.

4e>I
SCO 2935-36, 1ST FLOOR, SECTOR 22-C, CHANDIGARH-160022, TEL.: 0172-2707065-5086551-52
SCO 34, SECTOR 4-D, BATTAN LAL ROAD, MANDI GOBINDGARH-147301 TEL: 01765-256146, 252417, 507146
B-Vl-507, MOHAN GALI, OLD MADHOPURI-1, LUDHIANA-141008, MOBILE : +91-98727-00394



Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of Indraprastha Gas Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont'd)

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompannng Statement. prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI
Circular, and other accounting principles generallv accepted in India, has not disclosed the
information reqwred to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Li sting Obligations and Disclosure Reqwrements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed. or that it contains any material misstatement.

ForDatta Singla & Co
Chartered Accountants
~t~tration No. 006185N

/ · .Vishakha Harit
Partner
Membership No.: 096919
UN 22ii)1pa ¢ 9

Place: New Delhi
Date: 22 October 2022
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\l

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30 SEPTEMBER 2022
'fin crores

Three months Preceding three Corresponding three Year to date figures Year to date figures

S. no. Particulars ended months months for current period for current period Year ended

30 September 2022 ended ended ended ended 31 March 2022
30 June 2022 30 September 2021 30 September 2022 30 September 2021

(Refer notes below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Ren·nLJL' fnlm (>pcrarions .\922.(!2 3,530.34 2.1)15.9') 7452.36 3,396.48 8,484.73

2 ( )rhcr income 50.99 30.74 +::>.115 8173 71.88 176.64
Total income (1+2) 3,973.01 3,561.08 2,058.04 7,534.09 3,468.36 8,661:37

.j Expenses:
Purchases of stock-in-trade of nJtural 2,610.03 2172- 929.97 4,782.80 l,+92.11(, 4396. 09

b Changes in in\Tntoric:-:. of stock-tt1-tr:1dc 1,63 221 (J (l) (2.W!) (I. 8 3.76
of 1ntur:1l gas

ci Excise dut .%8.111 336.4) !8-l.811 04.50 307.90 -- ...--
d, Employee hcndlr:-; cxpL·nsc 4<J.65 +K.118 52.39 97.73 89.78 175.95

i'ci hn:tllCL' costc" 3. 08 2.35 2.56 5. 43 5.5() 13.21
·f;, Dcrrcciarion and ,1111()rtlS;lf1011 C:\rc11Sl'c" 91.-l.i 85. 67 Kl 1.4K 1 c-_ 111 15K.::>9 y706

ii-':.J ( hhcr cxpl'1bL:-; 367.49 _15-_"."() 320.35 '"'25.19 5'F.4k 12611.S-
Total expenses (4) 3,489.01 3,000.85 1,568.85 6,489.86 2,649.23 6,933.89

:, Profit before tax and share of net profit of 484.00 560.23 489.19 1,044.23 819.13 1,727.48
associates accounted for using the equity
method (3-4)

I, Share of profit ofassociates 69.69 60.38 53.49 130.07 87.15 225.72
Profit before tax (5+6) 553.69 620.61 542.68 1,174.30 906.28 1,953.20

K Tax expense
,,a:, lncomL' tax relating to rrc\"iou:,; ~'C :lr .\.I+
b, :urrL·nt ra:-; 99.37 138.40 117.79 23-- 197.07 416.76
C: Deferred Ll\: 27.48 u.97 6.26 28.45 12.63 31.0

Total tax expense 126.85 139.37 124.05 266.22 209.70 450.93
9 Profit for the period (5-6) 426.84 481.24 418.63 908.08 696.58 1,502.27
111 Other comprehensive income

I I \ (i lrcm:- rhat ,,-ill not b 1).-J-_j 114'i 0. 06 11.911 l2; 1.79
reclac":,;itied ro prolit or los:,;

" lncome-ta relating to items 12 (l>.11)[ 11.111 ((l.2.1) 11.11., '11.-l'i)
tlur \\'lll nor lJL· rccb""ifie<l to
pro tit or loss

(11) (i) Item:,; that \\·ill be rccl:t:,;sif1ed to
protit or loss

:iiJ fncornc-ta:-.: rcLning to itL'tns I
rh:11 \\·ill bL· rccbs:,;ificd to protit

Ior loss

Other comprehensive income 0.33 o.34 I (0.05) 0.67 (0.09) 1.34
(net of tax) I

II Total comprehensive income for the 427.17 481.58 418.58 908.75 696.49 1,503.61
period (comprising profit and other
comprehensiYe income) (7+8)

12 P:1i<l up el-1uity slurc c1pi1:1! l-lll .1111 1411.1111 1411.1111 1+11.1111 140.00 1+11.1111
face value of2per share,

13 her quit 7446.04
I.J Earnings per share (face value of2 per 6.1'1' ().8 ·" 5.98' 12.9:"* 9.95° 21.46

I
share)
lhsic :rnd diluted (in ~\

• 111 lt :111nu:1h :-;cd
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PART II
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

fin crores
S. no. Particulars As at

30 September 2022
As at

31 March 2022

(Unaudited) (Audited)
A ASSETS

1 Non-current assets
a) Property, plant and equipment

b Capital work-in-progress
C) Right-( )f-USl' ,1:-;:-;ct:-;

d) Other intangible assets
le Investments accounted tor using the i..:yuit:
m,thoJ
f) 1 :inanci,.il a:--sL'!s

Other financial assets
g,.' I llC( llTic-tJ:'\ Jsscrs net)

h) ( )thL'f 11011-Cllffl'TH ',lSSl'b

Total non-current assets

1.4 7112
21(,.(,R

9.51

<J/ fJ_( IH

'J.-11I

7,788.20

1,769.35

1.rx.r,11
220.20
12.n

9IIx.II]

lU -1

7,339.52

2 Current assets
a) lnn:ntorics

b) 1 :i1uncial asset:-;
Investments
TnJ, rccuobks

(iii) Cash anJ cash cyuiYaknts
lhnk baLmccs other t lun (iii) Jbt i\·L·

, )rhcr fi1unciJl assl'ls
c) ( )rhu· current assets

Total current assets
Total assets

48.105

31884
775.9 0

2.21-1 SK
]II/,. -III

-11.-19

4,572.89
12,361.09

1.717(,K
52(). .)()
75.111 I

1,286.64
95.1-1

22.15

3,762.69
11,102.21

)
J
/

1-111.1111

7,-1-1(,.1I-I

7,586.04

1-111.1111

7,069.79

8,109.79

/r'J./ , 1 7K.1-1
}{).22 5.20

2H.-17 26.75
_)1)2 .12 273.6

11.12 11.27 1 v\
421.54 395.09

2'!. 111 2')511

40.31 7033

K'!K.71 71Cd/,

2./045.36 1,751 UK
27s.71 9Kl'J
-ki'>.Kl -W2.77
8385 5 '> 55

3,829.76 3,121.08
4,251.30 3,516.17

12,361.09 11,102.21

3 Current liabilities
, lmancxal lab+lites

lease Liabilities
Trade pables
Total outsunJmg JUL'S ofmicro
cntcrrriscs ,1nJ sn1;1ll L'tltcrrnscs; anJ

Toul outsunJing dues of creditors
other than micro enterprises and small
enter1ses

(iii; Other tin;111cul h;1b1ht1es [other tlun
thosL: spL·cificJ in 1tcn1 "c)I

b, )tl1L-r current lubilitiL-s
c, Provisions
J) ( :urrcnt ta:-.: li;ibilitics (nL't)

Total current liabilities
Total liabilities
Total equity and liabilities

EQL'ITY AND LIABILITIES
1 Equity

1,1. I yull\ sh.1r, ur1ul
by Other equity
Total equity

2 Liabilities
Non-current liabilities
a) h1uncial liabilities

l ,cJsc liabilit1L·s
Chhcr fi1uncic1l 1iJb1litll'S othu· rlun

thusc spccifiL·d in itcn1 (lJ))
b, Provisions
c, Dd.crrcJ ta:-.: Ji;tbilitics '.nu,:
J) ( )1her non-curruu liabiliriL·s
Total non-current liabilities

B



INDRAPRASTHA GAS LIMITED
IGL Bhawan, Plot No. 4 Community Centre, R.K.Puram, Sector -9, New Delhi -110022

Phone No. 011-46074607, Fax No. 011-26171863, E-mail ID-investors@igl.co.in
Website: www.iglonline.net

CIN no. L23201DL1998PLC097614

NOTES:

1.

')

The consolidated financial results of Indraprastha Gas Limited ('IGL' or the 'Company') for the quarter and six months
ended 30 September 2022 lrnYe been re,·iewed by the ~-\udit Committee and approved by the Board of Directors at their
respective meetings held on 22 October 2022. The statutory auditors of the Company have carried out a limited review of
the aforesaid results and have expressed an unmodified review conclusion.
The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian
.\ccounting Standards ('Ind-AS') as notified under the Companies Indian Accounting Standards) Rules, 2015 (as
amended), specified under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in
India.
Delhi Development Authority (DD.-\) had raised a total demand (excluding interest) of ~155.64 crores during 2013-1-+ on
account of increase in license fees in respect of sites taken br the C:ompam· on lease from DD.A for setting up compressed
natural gas (CNG) stations in Delhi. The increase in license fees was related to the period 1 April 2007 to 31 March 2014.
The Company had filed a writ petition on 11 October 2013 before the Hon'ble High Court ofDelhi against the demand
raised by DDA as the revised license fees had been increased manifold and made applicable retrospectively from financial
vear 2007-08. Further, DD.-\ vide communication dated 29 \ugust 2016 had revised the total demand (excluding interest)
to 330.73 crores for the period upto 31 March 2016. The same was also reported in the previous periods as a contingent
liabilitY.
The matter is pending in the Hon'ble High Court ofDelhi and the Company is of the view that such demand is not tenable
and accordingly, no provision has been made for this aforementioned demand raised by DDA in the books of accounts.

4. The Compam·'s business falls within a single segment 111 terms of the Indian Accounting Standard 108, 'Operating
Segments'.

For and on behalfof the Board ofDirectors

_(
si
- · tor
2 62: Iw

Place: New Delhi
Date: 22 October 2022
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Particulars

INDRAPRASTHA GAS LIMITED
Consolidated cash flow statement for the vear ended 30 September 2022

Period ended
30 September 2022

Period ended
30 September 2021

A. Cash flow from operating activities:
l'rntir before ta,
.1djusten.ts 1or

Depreciation anJ an1orti:-;ation cxpcn:-c
loss on property, plant and equipment sold or discarded
l'rn,·i,ion of doubtful debt,
\mortzatton of capital t--,rrant

J ,i:ibilitic:-/pn)\·i:-ions no longer required, written back
I :inancc co:--t::-
In tcrc:-.t incon1c 011 Jepo::-ir:- ,,-ith bank:-
l ncrnnc fron1 it1\T:,;trncnr in mutual fund::
Share ot profit of associates

( )perating profit before ,n,rking capttal change,

1174.30 906.28

177.10 158.29
003
3.39 (2.56)
1139) (11.39)
(1106)
-l.-!7 -l.55

(-!282) (2-l.35)
30.31) 36.43)

(13U.07) (87.15)
1,155.6-l 918.25

Changes in working capital:
\Jju::-rrncnt::- for (incrca:-c)i <.IL-crca:--c

Financial assets
Other current assets

Inventories
Trade receivables

.\dju:-trnL·nr:-- for incrca::-c / (dccrca::-c1
( lthcr liabilities
( ltlwr financial liabilirie,
Trade pa,ablc,
Pnn·isiun::-

C:,bh flow generated trom operating activities (gross
I ,c:-:-: incornc-ta\ paiJ (net)
Net cash flow generated from operating activities (A)

B. Cash flow from investing activities:
Pament for purchase of property, plant and equipment, other intangible as<rs
and capital work-in-progress including capital advances and creditors for capital
goods

Investment in bank deposits with matunt more than three months
\laturity ofbank Lkpo:-ir:- with 111aturity n1orc than three 111onrh::
Movement in rc:-tricte<l bank balance
1vestment, in mutual funds
Procce<l::- from sale ofn1urual fund:-;
I ntcrc:-r recei,-cJ on tcrn1 Jepo:-it:,; \\·ith bank:
Dividend received from associates

Net cash flow (used in) investing activities (B)

C. Cash flow from financing activities:
- Pament of lca:-c liabilitic:

Di,idcnd paid
Net cash flow (used in) financing a<.:civicies (C)

D. Ner increase decrease in cash and cash equivalents \-B
E. Ca:,;h and ca:-h eyuiYalcnr:,; a:- at the beginning of the ear

F. Cash and cash equivalents as at the end ofthe year

G. Cash and cash equivalents at the end ofthe year (refer note U)
t. HaLmcc:,; \,-ith bank:- in current accounts
11. C::t,h on hanJ
m:. Balances with banks in fixed deposits with original marurit of less than three months

21.39
20.73)

258.73

181137
3-kTi

152.33

5.).72
1,273.-!5
207 70
1,065.75

665.60)

2,057 90)
1,132 89

(5,117 . ..J.7)
5,6-l(,62

5272
59.UO

(1,052.97)

(20.45)

7.67,
75.00
67.33

3574

8.23
23.36

67.33

111.19
(5.93)
(100)

(69 21)

67.82
88.56

137.96
-lCJ.39

1,19602
181.47.
1,014.55

626.73)

(1,17Cd-l)
959.56

10.32)
(3,UU7 SU)
2,801.26

2-l.35
35.-lO

(990.32)

(20.94)
(000)

(20.94)

3.29
90 32
93.61

-l 1.80
5.51
46.30

93.61



DATTA SINGLA & CO.
CharteredAccountants

409, 4th Floor, Sethi Bhawan,
Rajendra Place, New Delhi- 110008

Phone No. : 011-43008642
e-mail: cadatta_singla@yahoo.com

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indraprastha Gas Limited

1.

3

We have reviewed the accompanving statement of unaudited consolidated financial results (the
Statement') of Indraprastha Gas Limited (the 'Compam·') and Its associates (refer .-\nnexure 1 for
the list of associates included in the Statement) for the quarter ended 30 September 2022 and the
consolidated vear to date results for the period 1 April 2022 to 30 September 2022 being submitted
br the Compam pursuant to the requirements of Regulation 33 of the SEBI Listing Obligations
and Disclosure Requirements) Regulations, 201 S amended). including relennt circulars issued
bi' the SEBI from time to time.

This Statement, which is the responsibility of the Companr' s management and approved br the
Compam·'s Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in Indian :\ccounting Standard 34, Interim Financial Reporting
'Id AS 34), prescribed under section 133 0f the Companies :'I.ct, 2013 ('the Act'), SEBI Circular
CIR/CFD/F:\C/62/2016 dated 5 Jul 2016, (hereinafter referred to as 'the SEBI Circular), and
other accounting principles generalh- accepted in India. Our responsibilin- is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement m accordance with the Standard on Review
Engagements (SRE) 2410, Rc\·iew of Intenm Finanoal Information Performed by the Independent
Auditor of the Entut, 1ssued bi' the Institute of Chartered .Accountants of India. /1. review of
mterim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and appl:·ing anah-tical and other review procedures. \ review 1s

subst:rntialh· Jes,; in scope than an audit conducted in accordance with the Standards on Auditing
specified. under section 14310) of the A.ct, and consequenth-, does not enable us to obtain
assurance that we would become aware of al l significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion
We also performed procedures in accordance \vith the SEBI Circular CIR/CFO /C'.\ID 1/44/2019
dared 29 March 2019 issued b:,- the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 201:i (as amended), to the extent applicable.

\ ; 1°( '
SCO 2935-36, 1ST FLOOR, SECTOR 22-C, CHANDIGARH-160022, TEL. : 0172-2707065-5086551-52
SCO 34, SECTOR 4-D, BATTAN LAL ROAD, MANDI GOBINDGARH-147301 TEL: 01765-256146, 252417, 507146
B-Vl-507, MOHAN GALI, OLD MADHOPURl-1, LUDHIANA-141008, MOBILE : +91-98727-00394, 98551-18295



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of Indraprastha Gas Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont'd)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, and
upon consideration of the renew report of the other auditor referred in paragraph 5 below, nothing
has come to our attention that causes us to believe that the accompam·ing Statement, prepared in
accordance \,:ith recognition and measurement prinoples laid down in Ind AS 34, prescribed under
Section 133 of the Act, the SEBI Circular and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed 111 accordance with the
reqwrements of Regulation 33 of the SEBI (Listung Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains am· material misstatement.

». The Statement includes the Compam·'s share of net profit after tax of 14.27 crores and 28.75
crores, and total comprehensive income of< l-+.27 crores and< 28.7S crores, for the quarter and
vear-to-date period ended on 30 September 2022respectively, in respect of one of its associates,
based on their intenm financial information, which has not been reviewed/ audited by their auditor,
and has been furnished to us b the Company's management. Our conclusion on the Statement,
and our report in terms of Regulation 33 of the SEBI (Lsting Obligations and Disclosure
Reqwrements) Regulations, 201S (as amended), read with SEBI Circular, in so far as it relates to
the aforesaid associate, is based solek on such unaudited/unreviewed interim financial information.
. \ccording to the information and explanations gven to us br the management, this financial
information is not matenal to the Company.

Our conclusion is not modified in respect of thus matter.

6. The Statement includes the Compan' s share of net profit after tax of< SS.-+2 crores and< 101.32
crores, and total comprehensive income of 55.42 crores and 101.32 crores, for the quarter and
vear-to-date period ended on 30 September 2022,respectiwly, in respect of its other associates,
based on their interim financial information, which has not been reviewed/ audited br their auditor,
and has been furnished to us br the Compam·'s management. Our conclusion on the Statement,
and our report in terms of Regulation 33 of the SEBI (Li sting Obligations and Disclosure
Requirements) Regulations, 201:, (as amended), read with SEBI Circular, in so far as it relates to
the aforesaid associate, is based solek on such unaudited/unrevic\vcd intenm financial 111formation.
According to the information and explanations g:iwn to us br the management, this financial
information is not material to the Compam·.

Our conclusion is not modified in respect of this matter.

For Datta Singla & Co
Chartered Accountants

Fim'$Bggistration No.: 006185N{l,{/%%8$U?"
/ Vishakha Harit

Partner
Membership No.: 096919

UN 22q9r9Bpi1is 9
Place: New Delhi \
Date: 22 October 2022



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of lndraprastha Gas Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont'd)

Annexure 1

List of associates included in the Statement

l. Central UP. Gas Limited; and
Maharashtra Natural Gas Limited

t



INDRAPRASTHA GAS LIMITED

PERFORMANCE CURRENT QUARTER VS PREVIOUS QUARTER

QUARTER ENDED
Particulars UOM % Increase/

30.09.2022 30.09.2021 (Decrease)

SALES VOLUMES:
CNG Million Scm 560.25 487.59 15%
PNG - Domestic Million Scm 46.19 41.55 11%
PNG - Industrial/Commercial Million Scm 91.76 90.80 1%
Natural Gas Million Scm 45.97 45.75 0%
PNG -TOTAL Million Scm 183.92 178.10 3%

TOTAL VOLUMES Million Scm 744.17 665.69 12%

TOTAL VOLUMES MMSCMD 8.09 7.24 12%

NET REVENUE FROM OPERATIONS:
Net Sales

CNG (Net of Excise Duty) Rs. Crores 2597.87 1277.78 103%
PNG Rs. Crores 942.60 542.49 74%

Total Sales Rs. Crores 3540.47 1820.27 95%
Other Operating Income Rs. Crores 13.54 10.92 24%
TOTAL NET REVENUE FROM OPERATIONS Rs. Crores 3554.01 1831.19 94%

REVENUE FROM OPERATIONS (Gross) Rs. Crores 3922.02 2015.99 95%
Less: Excise Duty Rs. Crores 368.01 184.80
REVENUE FROM OPERATIONS (Net) Rs. Crores 3554.01 1831.19 94%

EBIDTA Rs. Crores 527.52 530.18 -1%
% of EBIDTA to Net Revenue from Operations %age 15% 29%

NET PROFIT (after Tax) Rs. Crores 416.15 400.54 4%

Total Comprehensive Income (TCI) Rs. Crores 416.48 400.49 4%

i
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INDRAPRASTHA GAS LIMITED

PERFORMANCE FOR THE SIX MONTHS ENDED SEPTEMBER 30,2022 VS SEPTEMBER 30,2021

SIX MONTH ENDED
Particulars UOM % Increase/

30.09.2022 30.09.2021 (Decrease)

SALES VOLUMES:
CNG Million Scm 1100.05 819.37 34%
PNG - Domestic Million Scm 89.96 85.44 5%
PNG - Industrial/Commercial Million Scm 180.54 164.84 10%
Natural Gas Million Scm 91.47 79.81 15%
PNG - TOTAL Million Scm 361.96 330.09 10%

TOTAL VOLUMES Million Scm 1462.01 1149.46 27%

TOTAL VOLUMES MMSCMD 7.99 6.28 27%

NET REVENUE FROM OPERATIONS:
Net Sales

CNG (Net of Excise Duty) Rs. Crores 4955.14 2127.91 133%
PNG Rs. Crores 1767.77 940.76 88%

Total Sales Rs. Crores 6722.91 3068.67 119%
Other Operating Income Rs. Crores 24.95 19.91 25%
TOTAL NET REVENUE FROM OPERATIONS Rs. Crores 6747.86 3088.58 118%

REVENUE FROM OPERATIONS (Gross) Rs. Crores 7452.36 3396.48 119%
Less: Excise Duty Rs. Crores 704.50 307.90
REVENUE FROM OPERATIONS (Net) Rs. Crores 6747.86 3088.58 118%

EBIDTA Rs. Crores 1145.03 911.04 26%
% of EBIDTA to Net Revenue from Operations %age 17% 29%

NET PROFIT (after Tax) Rs. Crores 837.01 644.83 30%

Total Comprehensive Income (TCI) Rs. Crores 837.68 644.74 30%

I
{9



-
INDRAPRASTHA GAS LIMITED

CONSOLIDATED RESULTS

The company has 50% equity in two CGD companies namely Central UP Gas Limited and Maharashtra
Natural Gas Limited. As per the requirement of Companies Act, 2013, financial results of these two associate
companies for the quarter and six month ended September 30, 2022 have been consolidated with the
financials of lndraprastha Gas Limited on equity basis in accordance with Ind AS 28 after considering 50%
share of total comprehensive income of these two companies.

Rs. 130.07 crores against last year figure of Rs. 87.15 crores has been considered as 50% share of total
comprehensive income of these two companies in the consolidated accounts for the six month ended
September 30, 2022. The consolidated total comprehensive income of the company comes to Rs. 908.75
crores against the consolidated profit of Rs. 696.49 crores in the previous year.

Rs. 69.69 crores against last year figure of Rs. 53.49 crores has been considered as 50% share of total
comprehensive income of these two companies in the consolidated accounts for the quarter ended
September 30, 2022. The consolidated total comprehensive income of the company comes to Rs. 427.17
crores against the consolidated profit of Rs. 418.58 crores in the previous year.

\
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