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7, Strides Shasun

Road,
Tore - 560 076 Ineia

May 16, 2016

The Manager Listing The Manger Listing

BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, IExchange Plaza , Bandra-Kurla Complex

Dalal Street, Mumbai — 400 001 Bandra (E) Mumbai - 400 051

Scrip code: 532531 Scrip code: STAR

Dear Sirs,

Sub: Outcome of Board Meeting — Audited Financial Results (Standalone &
Consolidated) for the year ended March 31, 2016

The Board of Directors at their meeting held today, i.e., on May 16, 2016, have approved and
adopted the Audited Financial Statements along with the Auditors® Report for the financial year
ended March 31, 2016.

Please find enclosed herewith the following:

1) Audited Financial Statements (Standalone and Consolidated) for the financial year ended
March 31, 2016
2) Press Release.

Further, the Board of Directors of the Company have recommended dividend of 40% at Rs. 4/-
per share for the year ended March 31, 2016. The dividend payout date shall be on and before
August 27, 2016 subject to approval of dividend by the Members of the Company at the ensuing
25" Annual General Meeting proposed to be held on July 29, 2016,

The board meeting commenced at 1200 hrs and concluded at 1500 hrs.
This is for your information and record.

Thanks & Regards,
For STRIDES SHASUN LIMITED,

BADREE KOMANDUR
GROUP CFO & CS

Srides Shasun Limited - Formerly known as Strides Arcolal Limitad) CIN @ L24230ME T30 PLOGS 7067
REGD, OFF : 207, Devavrata, Sector 17, Vashi, Navi Mumbai - 400703, India / Tel : 95-22-2784 2924/7785 3199 / Fax . 91-22-2729 2942
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Chartered Accountants
Deloitte Centre
Anchorage ||

100/2 Richmond Road
Bengaluru - 560 025
India

Tel -+ 91 80 66276000
Fax:+ 91 80 66276013

INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF
STRIDES SHASUN LIMITED (FORMERLY KNOWN AS STRIDES ARCOLAB LIMITED)

1.

We have audited the accompanying Statement of Consolidated Financial Results of Strides
Shasun Limited (“the Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) and its jointly controlled entity for the year ended
March 31, 2016 (“the Statement™), being submitted by the Holding Company pursvant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Holding Company’s
Management and approved by the Board of Directors, has been prepared on the basis of the related
consolidated financial statements which is in accordance with the Accounting Standards,
prescribed under Section 133 of the Companies Act, 2013, as applicable, and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement. An audit involves performing procedures to obtain
audit evidence about the amounts and the disclosures in the Statement. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Holding Company’s preparation and fair presentation of
the Statement in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Holding Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

We did not audit the financial statements of 21 subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs.351,861 Lakhs as at March 31, 2016,
total revenues of Rs. 141,178 Lakhs for the year ended March 31, 2016, and total profit after tax
of Rs.10,480 Lakhs for the year ended March 31, 2016, as considered in the consolidated financial
results. These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors.



Deloitte
Haskins & Selis

4. The consolidated financial results includes the unaudited financial information of 29 subsidiaries
and 1 jointly controlled entity, whose financial information reflect total assets of Rs.24,448 Lakhs
as at March 31, 2016, total revenues of Rs.4,215 Lakhs for the year ended March 31, 2016, and
total loss after tax of Rs.511 Lakhs for the year ended March 31, 2016, as considered in the
consolidated financial results. Our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and jointly controlled entity, is based
solely on such unaudited financial information.

/]

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors referred to in paragraph 3 above,

the Statement:

(a) includes the results of the folowing entities:

Sk Name of the entities

No.
1 | Africa Pharmaceutical Development Company

Akorn Strides L1.C

Alliance Pharmacy Pty Limited

Altima Innovation Inc

Aponia Laboratories Inc.

Arrow Pharma (Private) Limited (formerly known as Lex Pharma Lanka

(Private) Limited)

Arrow Pharma Life Inc.

8 | Arrow Pharma Pte Limited (formerly known as Strides Remedies Pte. Limited)

9 | Arrow Pharma Pty Limited (formerly known as Strides Arcolab (Australia) Pty

[=aRIRS DI SR SN i )

o |

Limited)

10 | Arrow Remedies Private Limited (formerly known as Lex Pharma Private
Limited)

11 | Arrow Pharmaceuticals Pty Limited (formerly known as Strides (Australia) IP
Pty Limited)

12 | Beltapharm SpA

13 | Chemsynth Laboratories Private Limited

14 | Congo Pharma SPRI.

15 | Fagris Medica Private Limited

16 | Oncobiologics Inc

17 | Pharmacy Alliance Group Holdings Pty Limited
18 | Pharmacy Alliance Investments Pty Limited
19 | Pharmacy Alliance Pty Limited

20 Shasun NBI LLC

21 | Shasun Pharma Solutions Inc.

22 | Shasun Pharma Solutions Limited

23 | Shasun USA Inc. '

24 | Sorepharma SA

25 | SPC Co. Limited

26 | Stabilis Pharma Inc
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27 | Stelis Biopharma (Malaysia) SDN BDH (formerly known Agila Biotech
{Malaysia}) SDN BHD)
28 | Stelis Biopharma Private Limited (formerty known Inbiopro Solutions Private
Limited) '
29 | Strides Africa Limited
36 | Strides Arcolab (Australia) Pty Limited
31 | Strides Arcolab International Limited
32 Strides Biologix Private Limited
33 | Strides CIS Limited
34 | Strides Emerging Markets India Private Limited
35 | Strides Healthcare Private Limited (formerly known as Strides Actives Private
Limited)
36 | Strides Pharma {Cyprus) Limited
37 | Strides Pharma (SA)
38 | Strides Pharma (UK) Limited
39 | Strides Pharma Asia Pte. Limited (formerly known Agila Specialties Asia Pte.
Limited)
40 | Strides Pharma Botswana (Pty) Limited
41 | Strides Pharma Cameroon Limited
42 | Strides Pharma Global Pte Limited
43 | Strides Pharma Inc
44 | Strides Pharma International Limited
45 i Strides Pharma Limited
46 | Strides Pharma Mozambique
47 | Strides Pharma Namibia Pty Limited
48 | Strides Shasun (UK) Limited (formerly known as Co-Pharma Limited)
49 | Strides Specialties {Holdings) Limited
50 | Strides Vital Nigeria Limited
51 | SVADS Holdings SA

{(b) is presented in accordance with the requirements of SEBI (L.isting Obligations and
Disclosure Requirements) Regulations, 2015; and

(¢} gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting principles generally accepted in India of the consolidated net profit and other
financial information of the Group for the year ended March 31, 2016.

by. us.

The Statement includes the results for the Quarter ended March 31, 2016, being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
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7. Emphasis of Matter:

(a) We draw attention to Note 19 to the Statement regarding the notifications of claims received
from Mylan under the terms of the SPAs, which the Company has disputed. Given the nature
of the claims included in the notifications and the information awaited from Mylan, as
explained in the note, the Company has not been able to make a reliable estimate of obligations
(if any) on these claims and believes that further outflow of resources is not probable
considering the terms of the SPAs and the amount of escrows already set aside under the
SPAs,

(b} The Group has early adopted Accounting Standard (AS) 30 ‘Financial Instruments:
Recognition and Measurement’, AS 31 ‘Financial Instruments: Presentation” and AS 32
‘Financial Instruments: Disclosure’, to the extent such standards do not conflict with the
Accounting Standards specified under the Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder.

Our opinion is not qualified in respect of the above matters.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

Ao

SNt

V. Srikumar
Partner
(Membership No. 84494)
BENGALURU, May 16, 2016
VS\SPIAHM\RPK
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Chartered Accountants
Deloitte Centre

E ES Anchorage 1§
100/2 Richmond Road

Bengalury - 560 025
india

Tel:+ 91 8066276000
Fax:+91 8066276013

INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF
STRIDES SHASUN LIMITED (FORMERLY KNOWN AS STRIDES ARCOLAB LIMITED)

1. We have audited the accompanying Statement of Standatone Financial Results of Strides Shasun
Limited (“the Company™) for the year ended March 31, 2016 (“the Statement™), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement, which is the responsibility of
the Company’s Management and approved by the Board of Dircctors, has been prepared on the
basis of the related financial statements which is in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, as applicable and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

- disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the Statement in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufTicient and appropriate to provide a
basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(i} gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial
information of the Company for the year ended March 31, 2016.



Deloitte
Haskins & Sells

4, Emphasis of Matter:

(a) We draw attention to Note 19 to the Statement regarding the notifications of claims received
from Mylan under the terms of the SPAs, which the Company has disputed. Given the nature
of the claims included in the notifications and the information awaited from Mylan, as
explained in the note, the Company has not been able to make a reliable estimate of
obligations (if any) on these claims and believes that further outflow of resources is not
probable considering the terms of the SPAs and the amount of escrows already set aside under
the SPAs.

{(b) The Company has early adopted Accounting Standard (AS) 30 ‘Financial Instruments:
Recognition and Measurement’, AS 31 ‘Financial Instruments: Presentation’ and AS 32
‘Financial Instruments: Disclosure’, to the extent such standards do not conflict with the
Accounting Standards specified under the Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder.

Our opinion on the Statement is not qualified in respect of the matters referred to in
paragraph 4(a) and 4(b) above.

5. The Statement includes the results for the Quarter ended March 31, 2016 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. '

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No., 0080728)

L

V. Srikumar
Partner
(Membership No. 84494)

BENGALURU, May 16, 2016
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Press Release

Strides Shasun Reports Robust Q4 FY16 and FY16 Results
Pharma Delivers Strong Operating Margins, R&D Gains Momentum
Q4 FY16 Pharma Revenues INR 10,036 Mn, EBITDA at INR 2,016 Mn (20%)
FY16 Pharma Revenues INR 31,776 Mn, EBITDA at INR 5,814 Mn (18%)
Board Recommends Dividend of Rs.4 per share (40%)

Bengaluru, May 16, 2016: Strides Shasun (BSE: 532531, NSE: STAR) today announced its Q4 FY16 and FY
2016 results.

Pharma Performance Highlights — Q4 FY16 & FY16
Global Pharma INR Mn

Revenues 7,027 10,036 43% 25,468 31,776 25%
EBITDA 1,255 2,016 61% 4,008 5,814 45%
EBITDA % 18% 20% 220bps 16% 18% 260bps
Adj Pharma EPS* 13.25 32.81

*Excluding Merger & due diligence costs of INR 87 Mn, one time write off INR 65 Mn and Biotech INR 44 Mn for Q4 FY16

*Excluding Merger & due diligence costs of INR 221 Mn, one time write off INR 65 Mn and Biotech INR 242 Mn for FY16

*Exchange impact of prior year 168 Mn on account of Shasun merger

*Q4 FY15 and FY15 numbers have been taken from the press releases and re-aligned to the current year reporting structure for comparative purposes

H2 FY 2016 Performance versus Guidance
e Revenues at INR 18,583 Mn in H2 FY16 versus guidance of INR 18,500-20,000 Mn

e EBITDA at INR 3,644 Mn in H2 FY16 versus guidance of INR 3,500 — 3,800 Mn
e EBITDA margin at 20 % in H2 FY16 versus guidance of 19 %
e 10 ANDA filing in H2 FY 16 in line with guidance

Arun Kumar, Executive Vice Chairman and Managing Director, stated “We are making steady progress
across each of our businesses and are tracking ahead of the execution plan under version 2.0. We closed
out fiscal year 2016 on a high note with a milestone quarter and a strong business momentum despite a
weak performance from our emerging market operations. We continue to focus on creating synergies by
leveraging a fully integrated business model to deliver significant shareholder value.”

Page | 1
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Consolidated Financial & Performance Highlights (Pharma & Biotech) INR Mn

Q4 FY15*

Q4 FY16

YoY

FY15*

FY16

Growth %

YoY

Growth %
Revenues 7,027 10,036 . 43% 25,468 31,776 25%
EBITDA 1,229 1,968 60% 3,928 5,617 43%
EBITDA % 18% 20% 210bps 15% 18% 230bps
Adj PAT* 1,139 2,468
Adj EPS* 12.75 29.88

*Q4 FY15 and FY15 numbers have been re-aligned to the current year reporting structure for comparative purposes

Detailed Performance highlights for the financial year 2016 is attached as a presentation

Page | 2
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Annexure:
EBITDA Computation:
Q4 FY 2016

SEBI Results Column 1 Column 5
Profit .from ordinary activities b?fore finance cost & 1,703 4,852
Exceptional Items as per SEBI reporting
Less: Interest, Dividend income, Gain on sale of securities 204 808
Add : Depreciation and Amortization 469 1,573
Consolidated EBITDA as per press release 1,968 5,617
Add: Biotech R&D Spend 48 197
Global Pharma EBITDA as per press release 2,016 5,814

About Strides Shasun

Strides Shasun, listed on the Bombay Stock Exchange Limited (532531) and National Stock Exchange of
India Limited (STAR), is a vertically integrated global pharmaceutical Company headquartered in
Bangalore. The Company has four business verticals, viz., Regulated Markets, Emerging Markets,

Institutional Business and Pharmaceutical Services & Active Ingredients.

The Company has global manufacturing foot print with 14 manufacturing facilities spread across three
continents including 6 US FDA approved facilities and 8 facilities for the emerging markets. The Company
has three dedicated R&D facilities in India with global filing capabilities and a strong commercial footprint

across 85 countries Additional information is available at the Company’s website at www.stridesarco.com

For further information, please contact:

Strides PR Consultancy
Badree Komandur, Group CFO Fortuna PR
+91 80 6784 0747 K Srinivas Reddy: +91 9000527213

srinivas@fortunapr.in
Investors:
K Priya: +91 9535425418
Kannan. N: +91 98450 54745 priya@fortunapr.in

Vikesh Kumar: +91 80 6784 0827
Sandeep Baid : +91 80 6784 0791

Page | 3
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CREATING MULTIPLE
BRANCHES OF GROWTH
OPPORTUNITIES

Results Presentation
Q4 FY 16 and FY 2016

May 16, 2016
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FY 2016 — Key Strategic and Operational Highlights

Solid Financial

Results

] 1
: Pharma revenues for FY 2016 at :
I INR 31,776 Mn up 25% YoY I
e Wi
"- ---------------------- -\‘
: Pharma EBITDA for FY 2016 at :
I INR 5,814 Mn up 45 % YoY I
N y;
'l ------------------------ \‘
: Focussed approach on profitability :
1 helped deliver healthy EBITDA margin 1|
: expansion of 260 bps to 18% ’=
N e e e e e _

:' Net D/E at comfortable level of 0.74x, }
I Equity raise of INR 11,027 Mn received 1
: participations from key long term :
S N s

Business Performance under version 2.0 tracking ahead of plan

Strong Operating

Performance*

R&D Gains
Momentum

| 1
: Regulated market growth driven by :
1 strong performance in North America 1
: and Australia :
\ /

*Challenging operating environment m !
emerging markets, Focus on quality of 1
growth and disciplined approach to :
credit risk b

p——————

API focus shifts towards margin
improvement and captive consumption

! Strong R&D infrastructure with 3 E
1 facilities including new state of the Art |
: research centre in Bangalore :
N e e e e e e e e I

........................ N
: Strong team of 400+ formulation }
: development and process chemistry :
I scientists with domain expertise I
e _/
,I ------------------------ \‘
: Integrated R&D function for APl and :
1 formulations with a focus on backward |
: integration :
N e e !

Differentiated R&D structure leads to
strong filing momentum in H2 with 10
ANDA and 5 DMF filings of which 3 are

for captive consumption

oSN
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Achieves Size and Scope in FY16

FY 2015 FY 2016

USD Mn

Emerging

PSAI, 161
Markets , 66, 3_;,‘V ‘
(]
Revenue Base 14%
Emerging | Regulated Expands 2.4x
Markets Markets .
30% (annualized 3x)
in last 12 Institutional,
Institutional Months 91,

Regulated Markets,
167,
34%

FY 2015 Strategic M&A activity FY 2016

Acquisition of OTC

STRIDES COMBINED ENTITY

Merger with X
Revenue USS$ 200 Mn Shasun portfolio from Revenue ~ USS 485 Mn l
Moberg Annualized ~ USS 600
______________________________ - - - e
STRIDES COMBINED ENTITY Z
EBITDA Margin 21.0 % Supply chain Building a global EBITDA Margin 18 % ™
security OTC portfolio ,"
o
o e e e e e e e e e e e Diversified Global

Strong formulations .

. Pharmaceutical ™
business

company n

- T
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PHARMA FINANCIALS
Q4 FY 2016 AND FY 2016




Strong Performance Driven by Healthy Margin Expansion 8 Strides Shasun

Q4 FY 2015*

INR Mn

Q4 FY 2016

\
/
\

[ 1 1

Revenues I 7,027 11 10,036 I

[ 1 [

I 11 I

! 11 ]

EBITDA I 1,255 11 2,016 ]

! 11 I

] 1 ]

I 1| I

EBITDA | 18% 11 20% I
Margin %

I 1| I

\ 7 \ /

D - D -

* Q4 FY15 and FY15 numbers have been taken from the press releases and re-aligned to the current year reporting structure for comparative purposes




Strong Business Momentum Drives FY16 Financials

FY 2015*

8 Strides Shasun

INR Mn

FY 2016

/
/

\ \

Revenues 25,468 I 31,776 I
I ] [

I [

I [

EBITDA 4,008 I 5,814 !
1 | [

I [

EBITDA I : I
0 | 9 [

Margin % Hek I : Heb I
/1 /

______ d D —

* Q4 FY15 and FY15 numbers have been taken from the press releases and re-aligned to the current year reporting structure for comparative purposes




Pharma Meets H2 FY 2016 Guidance, Margins Track Ahead8 Strides Shasun

Actual
H2 FY 2016

INR Mn

Guidance
H2 FY 2016

Revenues 18,583 18,500 - 20,000

EBITDA 3,644 3,500 - 3,800

EBITDA
Margin %

-y
~

ANDA Fillings 10 10-12
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GLOBAL PHARMA DIVISION
Q4 FY 16 AND FY 16




8 Strides Shasun

Iﬁgulated Markets Business INR M

Robust Performance Driven by North America and Australia Regulated Market Revenues — FY 16

*  Revenues at INR 3,740 Mn in Q4 FY16, representing 37% of total revenues

* Revenues at INR 10,934 Mn in FY16, representing 34 % of total revenues

* The company has 3 formulations facilities catering to regulated markets and has key
regulatory approvals including US FDA, UK MHRA, TGA

* North America frontend delivered robust performance in FY16. Base portfolio
delivered a strong performance with healthy market share for key products —
Vancomycin Hardgel (50%) , Ergocalciferol Softgel (52%), Methoxsalen Softgel (37%),
Calcitriol Softgel (14%). 5 product approvals received from US FDA in FY16. New
product launches garner important market share — Benzonatate Softgel (20%), Revenues — Q4 FY 16
Dutasteride Softgel (14%), Lamivudine/Zidovudine (10%) and Carisoprodol (Launched 3,740
recently, only generic player)

Olo
| . . . . ! O~
e  Arrow Pharmaceuticals business in Australia consolidated for 7 months, continued to }Q/

deliver steady performance 1,737

R&D Gaining Momentum with strong pipeline progress

e R&D spend of INR 172 Mn in Q4 FY 2016 versus INR 171 Mn in Q4 FY 2015

R&D spend of INR 757 Mn in FY 2016 versus INR 592 Mn in FY 2015 Q4 FY 15 QaFY 16

Revenues — FY 16

*  Strong R&D infrastructure with global filling capabilities- 3 state of the art R&D
centres in India including new R&D centre in Bengaluru, 400 + research scientists

10,934

* New product filing gains momentum with 10 ANDA filings for H2 FY 2016, in line /\63”";
e

with management guidance
& & 6,251

* 52 cumulative ANDA filings (non-PEPFAR) with USFDA including 11 products filed
during the year

* 29 ANDA filings pending approval from USFDA, 5 product approvals during the year

* 18 cumulative PEPFAR filings with 17 tentative approvals By 15



Emerging Markets Business

Steady performance despite headwinds

Revenues at INR 1,153 Mn in Q4 FY16, representing 11% of total revenues
Revenues at INR 4,301 Mn in FY16, representing 14% of total revenues

Field force of ~1,000+ medical representative across emerging markets with a focus
of building a strong branded generics platform

Significant corporate actions announced during the year in emerging markets with a
focus on improving the quality of business. H1 FY17 performance to start reflecting
contributions from recent corporate actions

Challenging operating environment in emerging markets. Continue to be invested in
business as it has the right pivots to deliver sustainable growth in the long run

Complete Overhaul of leadership to drive execution. Sinhue Noronha , earlier Africa
CEO to assume overall charge for Emerging Markets. Strengthened leadership team
for India, Russia CIS and South East Asia business

FY 16 saw Improved business mix in Africa with focus on brands versus generics.
Disciplined approach to credit risk helps tide over a volatile operating environment.
Branded business continues to track healthy growth at secondary level. Initiated
actions in H1 to match primary and secondary sales for efficient channel
management. Volatile currency environment during the year impacts demand for
generic products by few countries in Africa.

Successfully integrated the acquired businesses of CNS from erstwhile Ranbaxy,
brand portfolio from J&J and probiotics business from Medispan in India. Business
now has a strong product portfolio and a well integrated field force to leverage pan
India foot print.

Investment in new markets of Russia CIS and South East Asia on track with a focus of
building a strong branded generics platform in the fastest growing pharmaceuticals
markets globally.

8 Strides Shasun

INR Mn
Emerging Market Revenues — FY 16

Revenues — Q4 FY 16

1,381
=179
=~ 1153
Q4FY 15 Q4FY 16

Revenues — FY 16
4,609

7% 4301

S -

FY 15



Institutional Business

8 Strides Shasun

INR Mn

Business delivers best yearly performance Institutional Market Revenues — FY 16

Revenues at INR 2,071 Mn in Q4 FY16, representing 21% of total revenues
Revenues at INR 5,951 Mn in FY16, representing 19 % of total revenues

Approved supplier to institutionally-funded aid projects and global procurement
agencies like UNITAID, Global Fund to fight AIDS, tuberculosis and malaria, PEPFAR
and CHAI

Multiple Pre-qualified WHO and USFDA sites for manufacturing ARV and anti-
malarial drugs

Working in collaboration with Gilead Sciences for development and distribution of
generic Sofosbovir and Tenofovir Alafenamide (TAF) in developing economies

Working in collaboration with Medicines for Malaria Venture (MMV) for the
development of rectal artesunate for pre-referral treatment of children with severe
malaria

Signed a sub-licensing agreement with the Medicines Patent Pool (MPP) to develop
Dolutegravir (DTG) for treatment of HIV in developing countries

Received approval from Drug Controller General of India (DGCI) for manufacturing
generic version of Sofosbuvir (Gilead’s Sovaldi) used for treatment of Hepatitis C.
Currently marketing the product under the brand name “Virso”. Registrations and
sales for “Virso” gaining momentum in key emerging markets

Increased off take in ARV segment and strong supply chain execution for higher
volumes in Anti - Malarial’s helped deliver best yearly performance in FY 16

Revenues — Q4 FY 16

o Xo,o' 2,071
Q
'\/ s

1,023

Q4 FY 15 Q4 FY 16

Revenues — FY 16
5,951

FY 15



PSAI segment — API focus shifting to Captive Consumption

Pharmaceutical Services and Active Ingredients Business

Revenues at INR 3,073 Mn in Q4 FY16, representing 31% of total revenues

Revenues at INR 10,591 Mn in FY16, representing 33% of total revenues

PSAIl Segment to be rebranded as APl post CRAMS exit

Amongst the key global suppliers of lbuprofen along with Ranitidine and Gabapentin

Strong APl manufacturing capability with 3 USFDA manufacturing facilities in India
and UK

APl delivered a steady performance in FY 16, focus shifts towards backward
integration

API| revenues during the year impacted due to incessant rains in state of Tamil Nadu

New DMF filing plan aligned to formulations strategy. Filed 5 new DMF’s during the
year including 3 filed for captive use

R&D function for APl and formulations aligned, to ensure seamless execution of
backward integration plan for key products across markets

Rationalized API portfolio for commodity products with focus on delivering superior
margins, retained business to be attractive with increased captive consumption

Expect APl growth to be flat with improved margins, focus shifting towards captive
consumption for formulations

8 Strides Shasun

INR Mn
PSAI Revenues — FY 16

Revenues — Q4 FY 16
3,073

1%
2,886 -~

Q4 FY 15 Q4 FY 16

Revenues — FY 16

10,626 %
- =

10,591

FY 15
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FOCUSED LEADERSHIP
FOR FRONTEND MARKETS
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Strengthening the Leadership Team for Sharper Focus

o 5 :

= o Established Markets

= >

Q North America, Europe, UK (G) Africa, India

= =

<

: Region 2 e c tewmares
9 CEO S

(a's (W]

Australia Russia CIS, South East Asia

oOZmMm-HZ0AmM

NORTH EUROPE

AMERICA Jitesh Devendra ‘
President

sy Leon Moore

CEO, Australia

coomzZz=—=0wCm

SOUTH
AMERICA

<

'Sinhue Noronha SR __ _ J
CEO, Emerging AUSTRALIA

Markets
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STRATEGIC M&A
ACTIVITY
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Strategic Rationale for Recent M&A Activity

Corporate action Strategic Rationale Transaction Status

(" h 4 Supply chain security A (- h
. ' * Diversified manufacturing base Transaction achieved closure, business
Merger with Shasun Pharmaceuticals e o . .
* Capability in modified release domain integrated successfully
\ ) \* Strong R&D team y \ )
(Acquisition of Aspen’s generic portfolia a8 Re- entry into Australia in Ieadership\ (. Arrow acquisition achieved cIosure,\
under Arrow Pharmaceuticals and R&D position, Strong base portfolio with business integrated successfully
outfit Generic Partner (GP) backward integration opportunity * GP transaction pending regulatory
\ in Australia Y, \* GP strengthen new product pipeline ) \___ approvals, expected closure inQ1 )
4 h é N 4 h
Acquisitions of OTC portfolio from ’ Strengthen§ strategy ol 8 el ) )
OTC franchise in regulated and Transaction achieved closure
Moberg .
emerging markets
\ J \ V, . J
(- A a8 Strengthen presence in the East h ( . . )
C . .. . . Received approval from Competition
Acquisition in Africa - Majority stake in African markets .
. . commission of Kenya , expected closure
Universal corporation e Access to WHO approved in Q1
\ ) \_manufacturing plant in Africa y \ ).
4 ™ ( . ) 4
Acquisitions in India — CNS portfolio Strengthgns portfolio .f°f Emergmg Transactions achieved closure, business
. markets in CNS, probiotics and Pain .
from Sun Pharma, Brands portfolio from i integrated successfully
. . . management domains
J&J and Probiotic player Medispan . .
\ Y, \* Leveragingstrong MR footprint ) \

Strategic Building Blocks in Place
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BIOTECH DIVISION




Biotech

Momentum in R&D Pipeline — Business reaches a critical point
R&D spend during the quarter at INR 48 Mn, against INR 26 Mn in Q4 FY15

R&D spend for FY 16 at INR 197 Mn, against INR 80 Mn in FY15

Lead asset reaches an inflection Point - Successfully completed pilot clinical study in
limited subjects for our first biosimilar, focus to scale up the asset for pivotal clinical
study

Successful scale up of second biosimilar, product ready for bio-compatibility testing

Commenced construction activities of bio-pharmaceutical facility at Doddaballapur,
Bangalore

Received FIPB approval for GMS Pharma (Singapore) Private Limited’s proposal to
acquire 25.1% of the share capital of Stelis Biopharma Private Limited for a
consideration of USS 21.9mn

Board approval in place to spin off the Biotech Business into a separate entity,

8 Strides Shasun

INR Mn

Biotech Revenues — FY 16

R&D - Q4 FY 16

48
1
26
Q4 FY 15 Q4 FY 16
R&D - FY 16
80

FY 15
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Treasury Investment Update - Oncobiologics

Value Unlocking by Oncobiologics

»  Strides Shasun owns ~6 million units in Oncobiologics at an average cost of USS 1.83 per unit, invested
in July 2014

e Oncobiologics got listed on Nasdaq on 13t May 2016 (Ticker : ONSIU) and closed at USS 4.8 post debut
in a weak biotech market

*  Oncobiologics in pre IPO and IPO rounds saw participations by marquee biotech investors

*  Oncobiologics is currently developing generic versions for — Humira , Avastin, Herceptin, Prolia/ Xgeva
amongst other products

Oncobiologics”

Targeting Healthy Qutcomes
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CONSOLIDATED FINANCIALS
(PHARMA & BIOTECH)
Q4 FY 16 AND FY 16
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Profit and Loss Highlights (Pharma & Biotech)

INR Mn

\
Particulars QaFY1s  Qafvie YOV OrOWH L pvig Yoy c'f,/m""th :
(o]
Revenues I 7,027 10,036 43% :I 25,468 31,776 25% :
i i
EBITDA | 1,229 1,968 60% 1| 3,928 5,617 43% |
] I
I d
EBITDA % | 18% 20% 210bps 1} 15% 18% 230bps | |
| 1] I
Adjusted PAT* I 1,139 |I 2,468 |
| I [
Adjusted EPS* 12.75 I 29.88 |
~ 7

*Excluding Merger & due diligence costs of INR 87 Mn, one time write off INR 65 Mn in Q4 FY16

*Excluding Merger & due diligence costs of INR 221 Mn, one time write off INR 65 Mn in FY16

*Exchange impact of prior year 168 Mn on account of Shasun merger

*Q4 FY15 and FY15 numbers have been re-aligned to the current year reporting structure for comparative purposes




Key Balance Sheet Items (Pharma & Biotech)

Balance Sheet Size

Equity Base

Net Debt

Working capital Loans

Net Debt to Equity

INR 76,591 Mn

INR 29,064 Mn

INR 21,414 Mn

INR 7,015 Mn

0.74x

8 Strides Shasun
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THANK YOU




