ADITYA% BIRLA

Ultralech
18t January, 2018
BSE Limited The Manager
Corporate Relationship Department Listing Department
Phiroze Jeejeebhoy Towers, The National Stock Exchange of India Limited
Dalal Street “Exchange Plaza”, Bandra-Kurla Complex,
Mumbai 400 001. Bandra (East), Mumbai 400 051,
Tel.: 2272 1233/34 Tel.: 26598236
Fax: 022 2272 2039/3121 Fax: 2659 8237 / 38.
Scrip Code: 532538 Scrip Code: ULTRACEMCO

Dear Sirs,

Sub: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

We refer to our letter dated 8" January, 2018 intimating you about a meeting of the Board of
Directors of the Company (“the Board") to be held on Thursday, 18" January, 2018.

We now inform you that the Board, at its meeting held today, which commenced at 12.00 noon
@ and concluded at 1.:]1Sem, considered and approved the un-audited financial results of the
Company for the quarter and nine months ended 31% December, 2017.

Copies of the un-audited financial resuits (Standalone and Consolidated) along with the limited
review report for the quarter and nine months ended 31 December, 2017 and a Press

Release in this regard is attached.
This is for your information, please.

Yours faithfully,
For UltraTech Cement Limited

S K. CHatterjee
Company Secretary

Encl: A/a

The Engineers Choice

UltraTech Cement Limited
Registered Office : Ahura Centre, B - Wing, 2™ Floor, Mahakali Caves Road, Andheri (East), Mumbai 400 093, India
T: +91 22 66917800 / 2926 7800 | F: +9122 6692 8109 | W : www.ultratechcement.com / www.adityabirla.com | CIN : L26940MH2000PLCI28420



ADITYA BRIRLA
T in Crores
of G Results for tha Guarter and Ninw Months ended 311212017
Sr, |Particulars Thran Montha Ended | Nina Months Ended Year Endea
I[_ mnamnr | swsamt | otnzmow | swmmer | owienms a1
{Unaucited) (Audited)

1 Revenue from Opuﬁtions [Rehr Nnh 4) 3019 24 68368.13 6761.16 22083 87 2072213 2864593

2 |ctner Income (Refer Note 5 T [ sets| 1s621|  oran sy 2748 848,42

3 [Total Income (1+2) : 311&-40 7091.34 6350.48 23381.24 21128.1 29294.06

4 Expniei

{8) Costof Materials Consumed S T —— T stasrs T mwzaes|  smm | saens T zmazan|  astis2

| 1 Puronases o Stock-in-Trade . T | e 123,30 sas7| 8652 s05.08

{¢) Canges i Invertores of Fnighad Goade, Workin-Progress and smnkm-rmue = 1a7e | (uessl | weam|  p2on|  san) T 75s8

() Employes Berefis Expense T weis! T awa2| st domrm 13| 1s223e

|| o1 Finance cows T T T T T smss!  assae| u3s0 | 8B amaz0 B40.10
® Dupmcietlon and Amortisation Expenss i | 49565 Tse1s2 93682 weees ! sezes| q3amm

ia) Powsr and Fuel - - 1 taoza3 | 1amas| T oseos 433234 mrsn 47158

|| im Freight and Fonvaraing Expanses - T - Cmesrs| 16837 1aveed | smawr | sanigs| ~ o310
| e Excine cuty tReter ot 4y - T 77 TR T 7T qesin| 7 sesss| zeesa| 327088

(i) Other Expenses _' — = B " q21287 | ta3sE{ 83773 | 3236540 200605 387249
Total Expenses : 753653 ! 81-51_41 BG.JB_L 2111'51779 1EEL.I1_ _2.5421..';

B :l:?tub)eluru Exceptional teme. Shote In Profit of Associabes & Jaint Vantura and 3387 63983 | a00.08 280845 281763 257208

[] itams - in value of i - B - (31.48) . 5

7 |Share in Profit of Associates and Jomt Ventura (net of tax) {0-10} - a0 1008} 0.02 0.01

T8 | Pront bators tax (5r6+7) 3877, 63983 80009 | 257488 281745 367208

9 Tax Expense

1 cumenta - 0 T amer| 1mss| s} sa008 | msazr|  s1ems
Defomedtax T e woras] s aean| 24688 | s

(790 | et Profit for the period (4-9], T T Tame D imse | seaesl|| 0 tmess | amrael| et
Prafit / {Loss) attributable to Nop-Controliing Inferest 03 0.9 {0.66) 247 {1.80) {1.41)

Prafit attributable o the Ovwners o the Parent I T Casedn|  azz7r|  sas1|  i7meos ) eesez| sz

11 |Other Compmhenswe Incoms

| ttoms that wit nat ba raciassified to prcﬂt o 30

" incame tex elaing 16 Rems that wl not be recassifod to profor loss (.04

I ] Wums that \mll be reda:slﬂad m nrﬂfﬂ ar lass 18
_12_ cﬂmo:mpmhcnwwe lnmmu for the parod Sl === ﬁa?uu
D\her Cumprchanswe Inonme anrlbutahletn Nnn—CoﬂtmIIlng Irmum 002

Olhu- Comprehensive Income suﬂbutahls to Owners of the Parent - ) o 30.0727

112 |Total Compratansivelincame for the pariod (10+12) - | 274358
Total Gumpmhenﬂve Im:nma anr buwhleb Nun-ConlmUmg Intarsst {1.39)

. Tml Comprehensive Incoma aﬂuhuhblc o Owners of tha Parent - il HHM

14 1Pald-up aqmty Bhare Capital {Face Value T 10/- Per Shars) 274‘51

1; O\her Equlty o B - . - ) L 7 7 o % 3 !411711

18 [Earmings per ahare (of 2 10- sach) (Nt Annualisea): T | I T 11

| | ta Basic e 82| 1640|2167 edea | rzam|  esez
{b) Dlluhd - N — 5 B -‘iﬁﬁl o V15_‘i9 B 21.65 I B4 8T TEM - MM
Notes:

1. The results include the financial results for the cement plants from Jaij A i Limited and Jaypee Cement Corporation Limited on Z&#06/2017 and hence the
figures for the three months and nine months ended 3112/2047 are not parable with the previ periods. As per nd AS 103, purchase consideration has been
allomhed ona prw|s|nn=l basls, pending detarminstion of the fair value of the wqulrui assets and Ilnhllmas Further, tha G 18 in the pr of ing the

for certain coats i ! to be incurred for these assets.

2. The Company has filed appeals with the Competition Appallate Tribunal (“COMPAT") against two orders of the Competition Commissicn of India (“CCT") dated 31/08/2018 and
1901/2017 respectively, and as per the directions of COMPAT, deposited I 117.55 crores, being 10% of the penalty imposed by CCl under its order dated 31/08/2018. COMPAT
has. granted a stay on both the CCI orders. Hearing has since begun in the matters. The Company, backed by legal opinion, belisves that it has a good case and accordingly no
provision has been made in the accounts.

The G has made gas in the ion and of Tri under which all matters with COMPAT have been o the Nati Company Law

Appeliate Tribunal.

3, {a) The above results have been reviewed by the Audit Committee and appreved by the Board of Directors at their meetings hald on 18/01/2018.

{b) Key financial i tk

Partioulara Thrze Months Sndad Hine Moritfik Endsd ‘Yaar Ended
nnzm? I WowzNT 24M22018 2017 e A/BNRAT

(Urautitad) {padited)

Toial Incoma T745.43 5739 =1 645821 22170.23 20082 87 2782237

Net Profit before Tax ] T T T T[T e wa Jes5a| 267 27608 3775.96

NetProfitafter Tax o ] aziar| T amazal T seaaz| T rvaasa| T teseas|  zezrm

The ial rasults are at the e W com & on the ites of the stock W, dis.com &

www.naelndla.com.

i. Effective 01/07/2017, sales are recordad net of GST whereas earlier sales wera recorded gross of excise duty which formed part of expanses. Hence, revenue from operations for
the thres months and nine months ended 3171272017 ara net parabla with pericd ponding figures,

5. Qther Incomea includes nwrnl of earllar ysars provision of T 103.79 crores related to contribution towards District Mineral Fund (DMF} under the Mines and Mineral
D P and ) Act, 2015, on the basis of Supreme Court Judgment dated 13/10/2017.

&, During the quartar, the Company has allstted 18,126 equity shares of T 10/ aach to the option g to the ise of options and restricted stock units under the

's Stock Option Sch . 2006 and Employess Stock Option Scheme - 2013. As a result of such allotment, the paid-up equity share capital of the Company
Immlnd from 274,533,785 equity shares of T 10/- each to 274,651,921 equity shares of T 10/- each.
7. TheC is ively angaged in the bush of cemant and cement related products.,
3. The figures for the previous periods have been regrouped wherever nacassary.
Forand on belﬁllolimsmrdm‘nimmrs
Mumbal m K K.Maheshwarl
Date: 18/01/2018 Managing Director
@ UltraTach Cemant Limited
Regd Office: 2nd Flnor, 'B* Wing. Ahura Carttre, Mehakali Caves Road, Andhen { E J. Murnbai -400CS3
Tel: 022 - 88917800, Fax. 022 - B5928108; Websits: www ultratechoernant.com; CIN: L28540MHZ000PLC1 28420
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BSR & Co. LLP Khimji Kunveriji & Co.

Chartered Accountants Chartered Accountants
Lodha Excelus, Sunshine Tower, Level 19
5th Floor, Apollo Mills Compound, Senapati Bapat Marg,
N.M.Joshi Marg, Mahalaxmi, Elphinstone,
Mumbai 400 011 Mumbai 400 013
Telephone +91(22) 4345 5300 Telephone +91(22) 6143 7333
Fax +91(22) 4345 5399 Fax +91(22) 6143 7300

Limited Review Report on Quarterly and Yearly to Date Unaudited
Consolidated Financial Results of UltraTech Cement Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,
Board of Directors of
UltraTech Cement Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results
(‘the Statement”) of UltraTech Cement Limited (‘the Company®), its subsidiaries, its associates and its
jointly controlled entity (the Company, its subsidiaries, its associates and its jointly controlled entity
constitute 'the Group") for the period ended 31 December 2017, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on 18 January 2018. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The Statement includes the results of the following entities:

Name of the Entity Relationship

Dakshin Cements Limited Wholly Owned Subsidiary
Harish Cement Limited Wholly Owned Subsidiary
Gotan Lime Stone Khanij Udyog Private Limited Wholly Owned Subsidiary
Bhagwati Lime Stone Company Private Limited Wholly Owned Subsidiary

UltraTech Cement Middle East Investments Limited (including its Wholly Owned Subsidiary
following subsidiaries)

(a) Star Cement Compeny LLC, UAE

(b) Star Cement Company LLC, RAK, UAE

(c) Al Nakhla Crusher LLC, Fujairsh, UAE

(d) Arabian Cement Industry LLC, Abu Dhabi

{¢) Arabian Gulf Cement Company, WLL, Bahrain
{f) Emirates Cement Bangladesh Ltd., Bangladesh
{(g) Emirates Power Company Ltd., Bangladesh

5th Floor,
Lodha Excelus,

N. M. Joshi Marg,

HARTER
COUNTANTSJO

Mahalaxmi,
Mumbai-400011.
India

Page 1 of 3



BSR & Co.LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants

Review report (Continued)
UltraTech Cement Limited

PT UltraTech Investments, Indonesia (including its following Wholly Owned Subsidiary
subsidiaries)

(a) PT UltraTech Mining Sumatera

(b} PT UltraTech Cement, Indonesia

PT UltraTech Mining, Indonesia Subsidiary

UltraTech Cement Lanka Private Limited Subsidiary

Madanpur (North) Coal Company Private Limited Associate

Aditya Birla Renewables SPV 1 Limited Associate

Bhaskarpara Coal Company Limited Jointly Controlled Entity

We did not review the financial results of 13 subsidiaries included in the unaudited consolidated financial
results, whose interim financial results reflect, total revenues of Rs.509.14 crores and Rs.1,428.13 crores
for the quarter and nine months ended 31 December 2017 respectively, total profit after tax of Rs.33.44
crores and Rs.47.88 crores for the quarter and nine months ended 31 December 2017 respectively and
total comprehensive income (after tax) of Rs.45.01 crores and Rs.45.32 crores for the quarter and nine
months ended 31 December 2017 respectively as considered in the unaudited consolidated financial
results. The unaudited consolidated financial results also include the Group's share of net profit of
Rs.Nil and Rs.0.01 crores for the quarter and nine months ended 31 December 2017, respectively, in
respect of its jointly controlled entity, whose interim financial results have not been reviewed by us.
These financial results have been reviewed by other auditors / independent practitioner whose reports
have been furnished to us by the Management and our report on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries and jointly controlled entity, is based
solely on the reports of the other auditors/ independent practitioner. Our conclusion is not modified in
respect of this matter.

The unaudited consolidated financial results include the financial results of 4 subsidiaries which have
not been reviewed by their auditors, whose interim financial results reflect total revenues of Rs.Nil
and Rs.Nil for the quarter and nine months ended 31 December 2017, respectively, total profit after
tax of Rs.0.08 crores and Rs.0.08 crores for the quarter and nine months ended 31 December 2017
respectively and total comprehensive income (after tax) of Rs.0.08 crores and Rs.0.08 crores for the
quarter and nine months ended 31 December 2017 respectively as considered in the unaudited
consolidated financial results. The unaudited consolidated financial results also include the Group's
share of net loss of Rs.0.10 crores and Rs.0.10 crores for the quarter and nine months ended 31
December 2017, respectively, in respect of two associates, whose interim financial results have not
been reviewed by their auditors. The unaudited financial results of these subsidiaries and associates
have been furnished to us by the Management and our opinion on the unaudited consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associates, is based solely on such management certified unaundited financial results.
In our opinion and according to the information and explanations given to us by the Management,
these financial results are not material to the Group. Our conclusion is not modified in respect of this
matter.

Based on our review conducted as above and based on the consideration of reports of the other auditors/
independent practitioner and management certified results referred to above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
applicable Accounting Standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013,
Gad—with. relevant rules issued thereunder and other recognized accounting practices and policies
i \s' epted in India, has not disclosed the information required to be disclosed in terms of

ngéfa%,go 133\of the SEBI (Llstmg 0b11gat10ns and Dlsclosure Reqmrements) Regulatlons 2015 a e Q.UNVE,Q//




BSR & Co.LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants

Review report (Continued)
UltraTech Cement Limited

We draw attention to:

1. Note 1 of the Statement which, inter alia, states that the Company is in the process of consulting and
determining the accounting treatment for certain costs incurred / to be incurred relating to assets
acquired pursuant to the business acquisition. Our conclusion in not modified in respect of this matter.

2. Note 2 of the Statement which describes the following matters:

(2) In terms of order dated 31 August 2016, the Competition Commission of India (‘CCI’) has
imposed penalty of Rs.1,175.49 crores for alleged contravention of the provisions of the
Competition Act, 2002 by the Company. The Company had filed an appeal against CCI Order
before the Competition Appellate Tribunal (\COMPAT"). COMPAT had granted stay on the CCI
Order on the condition that the Company deposits 10% of the penalty amounting to Rs.117.56
crores which has since been deposited. Consequent to reconstitution of Tribunals by the
government, this matter was transferred to the National Company Law Appellate Tribunal
(“NCLAT”). NCLAT has completed its hearing on the matter and has reserved its judgement.
Based on a legal opinion and considering the uncertainty relating to the outcome of this matter,
no provision has been considered in the books of account. Qur conclusion is not modified in
respect of this matter.

(b) In terms of order dated 19 January 2017, the CCI has imposed penalty of Rs.68.30 crores
pursuant to a reference filed by the Government of Haryana for alleged contravention of the
provisions of the Competition Act, 2002 in August 2012 by the Company. The Company had
filed an appeal before COMPAT and received the stay order dated 10 April 2017. Consequent to
reconstitution of Tribunals by the government, this matter has now been transferred to the
NCLAT. The Company believes it has a good case and considering the uncertainty relating to
the outcome of this matter, no provision has been considered in the books of account. Our
conclusion is not modified in respect of this matter.

For BSR & Co. LLP For Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants
Firm’s Registration No: 101248W/W-100022 Firm’s Registration No: 105146W
v .
Vijay Mathur o oo Ketan Vikamsey
Partner Lodha Exceius. Parmer
Membership No: 046476 ([ 4 [#221511)° (ompanc) Membership No: 044000
Mahglaxmi.
Mllmba,i Mumbla::‘-;il;)(]m 1. Mumbai
18 January 2018 18 January 2018
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ADITYA BIRLA

LitraTech
¥ in Crores
Statement of Standalone Unaudited Results for the and Nine Ended 31112/2017
Sr. {Particulars Three Months Ended Nina Months Ended Year Ended
Ne: 3tM2z7 | 30032017 | 31212016 | 3IM22047 [ auzizo1s | siwmarorr
{Unaudited) [Audited)

1 Revenue foom prrﬂﬁﬂnf_ﬁﬂgffr N_?tf 4 - ~ 7580.86 6571.31 | 637236 2188145 | 19663.18 | 2716242

2 |Other Income (Refer Nate 5) 155.57 168.04 96.85 488 78 419.89 659.95

3 |Total Income (1+2} 774543 6739.35 8469.21 22170.23 20082.87 27822 37

4 |Expenses

| (a} Costof Ma_terialsrcr:gpsumaq” —_— | 100331 89600 | 85272 ) 280311 | 253145 3467 82

_ | ® puchasesofsookinTrade . ..} emnl amea3] 19ss| 5201 35830| 48356
(¢) Changss in Inventories of Finished Goods, Stock-in-Trade and Wark-in-Progress ) 104 52 {158.80) (48.82) {122.39) {10.99) 7313
(d) Employee Benefits Expense = . 46284 44397 | 36473 | 128706 | 106857 ) 141344

_p | (Q)-FlnancelcsE) : — - = = 347.20 | 37585 12032 85154 MB4s ) sT1.38

| m DSPTSFiS_ﬂO_[‘_ gpd Amortisation EXPGHSE - — — — | 474 43 498.78 | 31562 | 128298 | 93219 | 126787

_ | @ PowerandFeel | _150034| 133478  86B.8S| 406148 |  2772.26| 302655

_ ) ) ErelghtendiPOwanding Expensast. 1863.37 |  1555.26 | 136061 | 500660 ) 4130.7 584522

| @ Excise duty (ftgfer Noted) o I = N - . 18310 89383 2366.84 |  3270.99

(i) Other Expenses 1154 14 970.67 877.39 3050.95 2710.11 A712.76
Total Expenses 7142.36 6094.62 5703.68 19635 47 17322.89 2403273 |

5 |Profit before Exceptional hems and Tax (3-4) 80307 644.73 765.53 2534.78 2750 98 3789.84

6 |Exceptional items - Impairment in value of investments o L ] = s (12.69

7. |Profit befora tax (5+6) 803.07 I 844.73 ; 16553 253476 2759.98 377598

8 |Tax Expense
[ — Cumentax o e . 12600 | 10675 |  148.08 [ 51473 | 575.44 | 806 66

Deferred tax 55.60 106.74 __54.05 276.70 245.15 341.57

3 |Net Profit for the period (7-8} 42147 431.24 i 6563.42 1743330 1938 39/ 202772

10 |Other Comprehensive Income

Items that will not be reclassified o profit or loss o & - o = {13.23)
Itams that will be reclassified to profit or loss 1088 (9.28) 4.37 (587} (1.68) {6.37)|
| |Total Comprehensiva incame far the penod (8+40} [Compriaing Profit and Cther : " = :
Comprehensive income farthe penud) 432:35 42196 ! D67.79) 137 .46, 193771 2608.12
12 | Paid-up equity Share Capital {Facs Value T 10/- Per Shara) _ 27455 | 27453} 27447 |  2T455 27447 | 27451
|2 Q_tper Equity L . | 23666 50

14 7Eamings par equity share (of 2 10/- each) (Nat Annuallsed_)_:__ — , —

@ Bﬂsic e - 1536 | 1571 2053 ) 6350  70.67 | 95.74
(b) Diluted 15.35 15.70 20.52 63 48 7063 9570
Notes:

1. The results include the financial results for the cement plants acquired from Jaiprakash Associates Limited and Jaypee Cement Corporation Limited on
29/06/2017 and hence the figures for the three months and nine months ended 31/12/2017 are not comparable with the previous carresponding periods. As per
Ind AS 103, purchase consideration has been allocated on a provisional basis, pending determination of the fair value of the acquired assets and liabilities.
Further, the Company is in the process of determining the accounting treatment for certain cests incurred/ to be incurred for these assets.

2. The Company has filed appeals with the Competition Appellate Tribunal (“COMPAT") against two orders of the Competition Commission of India ("CCI") dated
31/08/2016 and 19/01/2017 respectively, and as per the directions of COMPAT, deposited ¥ 117.55 crores, belng 10% of the penalty imposed by CCl under its
order dated 31/08/2016. COMPAT has granted a stay on both the CCI orders. Hearing has since begun in the matters. The Company, backed by legal opinion,
believes that it has a good case and accordingly no provision has been made in the accounts.

The Government has made changes In the constitution and operations of Tribunals, under which all matters with COMPAT have been transferred to the National
Company Law Appeliate Tribunal

3. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their mestings held on 18/01/2018.

4. Effective 01/07/2017, sales are recorded net of GST whereas earlier sales were recorded gross of excise duty which formed part of expenses. Hence, revenue
from operations for the three months and nine months ended 31/12/2017 are not comparable with previous period comresponding figures.

5. Other income includes reversal of earlier years provision of T 103.79 crores related to contribution towards District Mineral Fund (DMF) under the Mines and
Mineral {Development and Regulation} Amendment Act, 2015, on the basis of Supreme Court Judgment dated 13/10/2017.

8. During the quarter, the Company has allotted 18,126 equity shares of T 10/~ each to the option grantaes pursuant to the exercise of options and restricted stock
units under the Company’s Employees Stock Option Scheme - 2006 and Employees Stock Option Schame - 2013. As a result of such allotment, the paid-up
equity share capital of the Company Increased from 274,533,785 equity shares of T 10/- each to 274,551,921 equity shares of T 10/- each.

7. The Company is exclusively engaged in the business of cement and cement ralated products.

8. The figures for the previous periods have been regrouped wherever necessary.

For and on behalf of the Board of Directors
Mumbal K.¥.Maheshwarl
Date: 18/01/2018 Managing Director

. UltraTech Cement Limited
Regd Office: 2nd Floor, 'B' Wing, Ahura Centre, Mahakali Caves Road, Andheti { E ), Mumbai -400093

Tel: 022 - 66017600; Fax; 022 - 66928109; Website: www.ultratechcement.com; CIN: L26840MH2000PLC 128420
An Aditya Birla Groug Campany
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Chartered Accountants Chartered Accountants
Lodha Excelus, Sunshine Tower, Level 19
5th Floor, Apollo Mills Compound, Senapati Bapat Marg,
N.M.Joshi Marg, Mahalaxmi, Elphinstone,
Mumbai 400 011 Mumbai 400 013
Telephone +91(22) 4345 5300 Telephone +91(22) 6143 7333
Fax +91(22) 4345 5399 Fax +91(22) 6143 7300

Limited Review Report on Quarterly and Year to Date Unaudited Standalone
Financial Results of UltraTech Cement Limited pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To,
Board of Directors of
UltraTech Cement Limited

We have reviewed the accompanying statement of unaudited standalone financial results
(‘the Statement’) of UltraTech Cement Limited (‘the Company”) for the period ended 31 December 2017,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors in their meeting held on 18 January 2018. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement, A
review is limited primarily to inquiries of the Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducied as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind AS
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular dated 5 July 2016 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

We draw attention to:

1. Note 1 of the Statement which, inter alia, states that the Company is in the process of consulting and
determining the accounting treatment for certain costs incurred / to be incurred relating to assets
acquired pursuant to the business acquisition. Our conclusion in not modified in respect of this matter.

2. Note 2 of the Statement which describes the following matters:

(a) In terms of order dated 31 August 2016, the Competition Commission of India (‘CCI’) has
imposed penalty of Rs. 1,175.49 crores for alleged contravention of the provisions of the
Competition Act, 2002 by the Company. The Company had filed an appeal against CCI Order
before the Competition Appellate Tribunal ({COMPAT®). COMPAT had granted stay on the
CCI Order on the condition that the Company deposits 10% of the penalty amounting to

‘b Sth Floor,
L.odha Excelus,
% [Aoolio Mills CompuunG. l&
N. M. Joshi Marg,
Mahalaxmi,
Mumbai-400011.

TAT”). NCLAT has completed its hearing on the matter and has reserved its judgement, A\
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BSR &Co.LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants

Review report (Continued)
UltraTech Cement Limited

2. Note 2 of the Statement which describes the following matters: (Continued)

Based on a legal opinion and considering the uncertainty relating to the outcome of this matter,
no provision has been considered in the books of account. OQur conclusion is not modified in
respect of this matter.

(b) In terms of order dated 19 January 2017, the CCI has imposed penalty of Rs.68.30 crores
pursuant to a reference filed by the Government of Haryana for alleged contravention of the
provisions of the Competition Act, 2002 in August 2012 by the Company. The Company had
filed an appeal before COMPAT and received the stay order dated 10 April 2017. Consequent
to reconstitution of Tribunals by the government, this matter has now been transferred to
NCLAT. The Company believes it has a good case and considering the uncertainty relating to
the outcome of this matter, no provision has been considered in the books of account. Our
conclusion is not modified in respect of this matter.

ForBSR & Co. LLP For Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants
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ADITYA BIRLA

Ultra¥ech

Mumbai, 18t January, 2018
Press Release

Un-audited Financial Results for the Quarter ended 31* December, 2017
UltraTech reports 37% jump in volumes; EBITDA up 18%

{Rs. crores)

Consolidated Standalone
Particulars Q3FY18 | Q3FY17 | Q3FY18 Q3FY17
Net Sales 7,897 5,927 7,471 5,540
PBIDT 1,494 1,280 1,425 1,210
PAT 456 595 421 563

UltraTech Cement Limited, an Aditya Birla Group Company, today announced its unaudited financial results
for the quarter ended 313 December, 2017.

The quarter witnessed increase In variable costs attributable to rise in pet coke and coal prices. The
ban on pet coke usage in some states also adversely impacted performance. Regardless, the Company
registered a 18% PBIDT growth during the quarter.

The Acquisition:

After successfully launching the ‘UltraTech Brand’ in all the markets being served from the acquired
plants, the operations are in line with the Company’s ramp-up strategy. Improved capacity utilisation
currently touching 60% from a low of 18% at the time of acquisition is encouraging. Substantial
improvements have been carried out at these plants in terms of their operating parameters. Appointment
of new dealers and retailers is an on-going program to increase the reach of UltraTech in the new
markets. The acquisition is generating incremental earnings as planned and which are improving month
oh month.

Financials:

Net Sales stood at Rs. 7,897 crores as compared to Rs. 5,927 crores in the corresponding period of the
previous year. Profit before Interest, Depreciation and Tax was Rs. 1,494 crores vis-a-vis Rs. 1,280 crores
in the corresponding period of the previous year. Profit after Tax was Rs.456 crores as against Rs. 595
crores in Q3FY17.

On a standalone basis Net Sales stood at Rs. 7,471 crores as compared to Rs. 5,540 crores in the
corresponding period of the previous year. Profit before Interest, Depreciation and Tax was Rs. 1,425 crores
(Rs. 1,210 crores) and Profit after Tax was Rs.421 crores (Rs. 563 crores).

Outlook:
The expected higher budget allocation for infrastructure and rural development will be the key demand
drivers.

UltraTech Cement Limited
Regd. Office: Ahura Centre, B-Wing, 2™ Fioor, Mahakali Caves Road, Andheri {East), Mumbai 400093
Tel.: 022 66917800 Fax: 022 66928109
Wabsite: www.ultratechcement.com / www.aditvabirla.com CIN: L26940MH2000PLC128420




