
 
 

 
UltraTech Cement Limited 

Registered Office : Ahura Centre, B – Wing, 2nd Floor, Mahakali Caves Road, Andheri (East), Mumbai 400 093, India 
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28th July, 2020 
 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
Tel.: 22721233/4 
Fax: 022 2272 2039 
Scrip Code: 532538 

The Manager 
Listing Department 
The National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra-Kurla Complex,  
Bandra (East), Mumbai 400 051. 
Tel.: 26598236 
Fax: 2659 8237 / 38. 
Scrip Code: ULTRACEMCO 

 
 
Dear Sirs, 
 

Sub : Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing  
Obligations and Disclosure Requirements) Regulations, 2015 

 
 
We refer to our letter dated 18th July, 2020 intimating you about a meeting of the Board of Directors 
of the Company ("the Board") to be held on Tuesday, 28th July, 2020.  
 
We now inform you that the Board, at its meeting held today, considered and approved the                                   
un-audited financial results of the Company for the quarter ended 30th June, 2020.  
 
Copies of the un-audited financial results (standalone and consolidated) along with the limited 
review report for the quarter ended 30th June, 2020 and a Press Release in this regard are 
attached.  
 
The meeting of the Board commenced at 12 noon and concluded at ____ p.m. The signed copies 
of the limited review reports (standalone and consolidated) were received from the statutory 
auditors of the Company at _____ p.m. 
 
This is for your information, please. 
 
Yours faithfully, 
For UltraTech Cement Limited 
 
 
 
Sanjeeb Kumar Chatterjee 
Company Secretary 
 
Encl: a/a 
 
 

http://www.ultratechcement.com/www.adityabirla.com


₹ in Crores

Year Ended
30/06/2020 31/03/2020 30/06/2019 31/03/2020

(Unaudited) (Audited) 
(Refer Note 9) (Unaudited) (Audited)

I Continuing Operations:
1 Revenue from Operations 7,633.75                   10,744.72                 11,419.74                 42,121.10                 
2 Other Income 278.83                      197.93                      134.69                      647.77                      
3 Total Income (1+2) 7,912.58                   10,942.65                 11,554.43                 42,768.87                 
4 Expenses

(a) Cost of Materials Consumed 822.58                      1,437.61                   1,410.61                   5,513.50                   
(b) Purchases of Stock-in-Trade 133.41                      245.54                      346.75                      1,159.01                   
(c) Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 231.26                      (229.12)                    (188.30)                    (358.59)                    
(d) Employee Benefits Expense 560.43                      654.97                      596.07                      2,509.50                   
(e) Finance Costs 393.02                      504.83                      502.89                      1,985.65                   
(f) Depreciation and Amortisation Expense 646.18                      672.36                      688.38                      2,702.16                   
(g) Power and Fuel 1,370.84                   2,118.13                   2,343.22                   8,467.90                   
(h) Freight and Forwarding Expenses                  1,605.85                   2,678.57                   2,594.10                   9,735.58                   
(i) Other Expenses 834.80                      1,396.35                   1,368.00                   5,810.63                   

Total Expenses 6,598.37                   9,479.24                   9,661.72                   37,525.34                 

5 1,314.21                   1,463.41                   1,892.71                   5,243.53                   

6 Exceptional Item (Refer Note 3) (157.37)                    -                           -                           -                           
7 (0.23)                        (1.44)                        0.35                          (1.23)                        
8 1,156.61                   1,461.97                   1,893.06                   5,242.30                   
9 Tax Expense of continuing operations 

Current tax 210.26                      246.61                      339.00                      920.33                      
Deferred tax Charge/ (Credit) (Refer Note 4) 150.04                      (2,024.03)                 272.79                      (1,488.49)                 

10 796.31                      3,239.39                   1,281.27                   5,810.46                   
Profit / (Loss) attributable to Non-Controlling Interest (1.12)                        (3.38)                        0.22                          (4.38)                        
Profit attributable to the Owners of the Parent 797.43                      3,242.77                   1,281.05                   5,814.84                   

II Discontinued Operations:
Profit / (Loss) before tax from discontinued operations 25.32                        43.79                        39.49                        90.03                        
Tax expenses of discontinued operations 7.40                          7.81                          11.00                        36.63                        
Less : (Provision) / Reversal of Impairment of assets classified as held for sale (17.92)                      (35.98)                      (28.49)                      (53.40)                      

11 -                           -                           -                           -                           

12 796.31                      3,239.39                   1,281.27                   5,810.46                   
Profit / (Loss) attributable to Non-Controlling Interest (1.12)                        (3.38)                        0.22                          (4.38)                        
Profit attributable to the Owners of the Parent 797.43                      3,242.77                   1,281.05                   5,814.84                   

13 Other Comprehensive Income
Items that will not be reclassified to profit or loss -                           (54.85)                      -                           (54.85)                      
Income tax relating to items that will not be reclassified to profit or loss -                           20.71                        -                           20.71                        
Items that will be reclassified to profit or loss (14.25)                      18.09                        (13.05)                      15.83                        
Income tax relating to items that will be reclassified to profit or loss 1.86                          3.11                          (4.07)                        0.63                          

(12.39)                      (12.94)                      (17.12)                      (17.68)                      
Other Comprehensive Income attributable to Non-Controlling Interest 0.12                          0.13                          (0.14)                        0.08                          
Other Comprehensive Income / (Loss) attributable to Owners of the Parent  (12.51)                      (13.07)                      (16.98)                      (17.76)                      

14 783.92                      3,226.45                   1,264.15                   5,792.78                   
Total Comprehensive Income / (Loss) attributable to Non-Controlling Interest (1.00)                        (3.25)                        0.08                          (4.30)                        
Total Comprehensive Income attributable to Owners of the Parent 784.92                      3,229.70                   1,264.07                   5,797.08                   

15 Paid-up Equity Share Capital (Face Value ₹ 10/- Per Share) 288.63                      288.63                      274.65                      288.63                      
16 Other Equity 38,826.85                 
17 Earnings per equity share (of ₹ 10/- each) (Not Annualised):

(a) Basic - Continuing operations 27.65 112.43 44.42 201.61                      
(b) Diluted - Continuing operations 27.64 112.40 44.40 201.55                      
(c) Basic - Discontinued operations -                            -                           -                           -                           
(d) Diluted - Discontinued operations -                            -                           -                           -                           
(e) Basic - Continuing & discontinued operations 27.65 112.43 44.42                        201.61                      
(f) Diluted - Continuing & discontinued operations 27.64 112.40 44.40                        201.55                      

1.

2.

3.
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Net Profit for the period from continuing operations (8-9)

Net Profit / (Loss) for the period from discontinued operations

Net Profit for the period (10+11)

Profit before Exceptional Item, Share in Profit/(Loss) of Associates & Joint Venture and Tax 
(3-4)

Share in Profit / (Loss) of Associates and Joint Venture (net of tax)
Profit before tax from continuing operations (5+6+7)

Statement of Unaudited Consolidated Financial Results for the Three Months Ended 30/06/2020
Sr. 
No.

Particulars

Three Months Ended

Other Comprehensive Income / (Loss) for the period 

Total Comprehensive Income for the period (12+13)

Notes:
As per Government directives, the Company suspended operations across its facilities w.e.f. 23/03/2020, in the wake of the COVID-19 pandemic. Operations were resumed in a
phased manner from 20/04/2020, taking cognizance of the Governments’ advisories around resuming manufacturing activities and after obtaining necessary permissions in this
behalf. Disruption in operations as a result of the aforesaid, have impacted business performance during the quarter. 

Krishna Holdings Pte. Ltd, (“Krishna”), a company incorporated in Singapore and a subsidiary of the Company’s wholly-owned subsidiary UltraTech Nathdwara Cement
Limited, entered into a binding agreement in July 2020 for divesting its entire equity shareholding of 92.5% in its cement subsidiary at an enterprise value of approximately US$
120 Mn and working capital adjustments, subject to the customary closing conditions and regulatory approvals in compliance with the local laws. The Company expects to
complete the transaction by end of August 2020

Exceptional item represents an amount of ₹ 157.37 crores, booked as a one-time expense during the three months ended 30/06/2020, upon receiving an order dated 17/07/2020,
issued by the Hon’ble Supreme Court against the Company’s claim of capital investment subsidy, under Rajasthan Investment Promotion Scheme -2003.



4.

5.

6.

7.

8.
9.

10.

For and on behalf of the Board of Directors

Mumbai  K.C. Jhanwar
Date: 28/07/2020 Managing Director
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The figures for three months ended 31/03/2020, are arrived at as difference between audited figures in respect of the full financial year and the unaudited published figures upto
nine months ended on 31/12/2019.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 28/07/2020.

UltraTech Cement Limited
Regd Office: 2nd Floor, 'B' Wing, Ahura Centre, Mahakali Caves Road, Andheri (E), Mumbai -400093

Tel: 022 - 66917800; Fax: 022 - 66928109; Website: www.ultratechcement.com; CIN: L26940MH2000PLC128420
An Aditya Birla Group Company

The Government of India, on 20/09/2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new Section 115BAA in the Income Tax Act, 1961, which provides an
option to the Company for paying Income Tax at reduced rates as per the provisions/conditions defined in the said section. The Company is continuing to provide for income
tax at the old rates, based on the available outstanding MAT credit entitlement and various exemptions and deductions available to the Company under the Income Tax Act,
1961. However, the Company had applied the lower income tax rates on the deferred tax assets / liabilities to the extent these were expected to be realised or settled in the
future period when the Company may be subjected to lower tax rate and accordingly reversed net deferred tax liability of ₹ 2,109.46 Crores during the period ended 31/3/2020.

The Company has allotted 971 equity shares of ₹ 10/- each to the option grantees upon exercise of options and restricted stock units under the Company’s Employees Stock
Option Scheme – 2013. As a result of such allotment, the paid- up equity share capital of the Company has increased from 288,625,105 equity shares of ₹ 10/- each to
288,626,076 equity shares of ₹ 10/- each.

The Company had filed appeals against the orders of the Competition Commission of India (CCI) dated 31/08/2016 and 19/01/2017. Upon the NCLAT disallowing its appeal
against the CCI order dated 31/08/2016, the Hon’ble Supreme Court has, by its order dated 05/10/2018, granted a stay against the NCLAT order. Consequently, the Company has
deposited an amount of ₹ 144.95 Crores equivalent to 10% of the penalty amount. UltraTech Nathdwara Cement Ltd (UNCL) has also filed an appeal in the Hon'ble Supreme
Court against a similar CCI order dated 31/08/2016 and has deposited an amount of ₹ 16.73 Crores equivalent to 10% of the penalty amount. The Company, backed by legal
opinions, believes that it has a good case in said matters and accordingly no provision has been made in the accounts.

The Company is exclusively engaged in the business of cement and cement related products.

The figures for the previous year / periods have been regrouped wherever necessary.















₹ in Crores

30/06/2020 31/03/2020 30/06/2019 31/03/2020

(Unaudited) (Audited)
(Refer Note 8) (Unaudited) (Audited)

1 Revenue from Operations 7,373.63                10,359.41              11,036.94              40,645.44              
2 Other Income 296.11                   223.91                   157.15                   726.58                   
3 Total Income (1+2) 7,669.74                10,583.32              11,194.09              41,372.02              
4 Expenses

(a) Cost of Materials Consumed 738.84                   1,356.09                1,263.62                4,961.63                
(b) Purchases of Stock-in-Trade 328.21                   502.30                   629.74                   2,262.78                
(c) Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 223.58                   (227.67)                 (188.39)                 (362.74)                 
(d) Employee Benefits Expense 517.55                   612.27                   554.29                   2,336.24                
(e) Finance Costs 333.43                   432.38                   432.09                   1,704.22                
(f) Depreciation and Amortisation Expense 588.65                   608.96                   625.98                   2,454.90                
(g) Power and Fuel 1,234.85                1,932.42                2,134.29                7,703.19                
(h) Freight and Forwarding Expenses                  1,590.46                2,610.93                2,569.85                9,642.05                
(i) Other Expenses 784.97                   1,310.81                1,282.63                5,449.99                

Total Expenses 6,340.54                9,138.49                9,304.10                36,152.26              
5 1,329.20                1,444.83                1,889.99                5,219.76                

6 Exceptional Item (Refer Note 2) (157.37)                 -                        -                        -                        

7 1,171.83                1,444.83                1,889.99                5,219.76                
8 Tax Expense

Current tax 210.26                   246.58                   338.72                   918.63                   
Deferred tax Charge/ (Credit) (Refer Note 3) 156.00                   (1,708.07)              284.39                   (1,154.41)              

9 805.57                   2,906.32                1,266.88                5,455.54                
10 Other Comprehensive Income

Items that will not be reclassified to profit or loss -                        (59.21)                   -                        (59.21)                   
Income tax relating to items that will not be reclassified to profit or loss -                        20.69                     -                        20.69                     
Items that will be reclassified to profit or loss (7.38)                     (17.87)                   11.64                     (10.78)                   
Income tax relating to items that will be reclassified to profit or loss 1.86                       3.11                       (4.07)                     0.63                       

(5.52)                     (53.28)                   7.57                       (48.67)                   

11 800.05                   2,853.04                1,274.45                5,406.87                

12 Paid-up Equity Share Capital (Face Value ₹ 10/- Per Share) 288.63                   288.63                   274.65                   288.63                   
13 Other Equity 38,007.69              
14 Earnings per equity share (of ₹ 10/- each) (Not Annualised):

(a) Basic    (in ₹) 27.93 100.77 43.93 189.15
(b) Diluted  (in ₹) 27.92 100.74 43.91 189.10

1.

2.

3.
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Profit before Exceptional Item and Tax (3-4)

Profit before tax (5-6)

Statement of Unaudited Standalone Financial Results for the Three Months Ended 30/06/2020

Sr. 
No. Particulars

Three Months Ended Year Ended

Net Profit for the period (7-8)

Other Comprehensive Income / (Loss) for the period
Total Comprehensive Income for the period (9+10)

Notes:
As per Government directives, the Company suspended operations across its facilities w.e.f. 23/03/2020, in the wake of the COVID-19 pandemic. Operations
were resumed in a phased manner from 20/04/2020, taking cognizance of the Governments’ advisories around resuming manufacturing activities and after
obtaining necessary permissions in this behalf. Disruption in operations as a result of the aforesaid, have impacted business performance during the
quarter.

Exceptional item represents an amount of ₹ 157.37 Crores, booked as a one-time expense during the three months ended 30/06/2020, upon receiving an
order dated 17/07/2020, issued by the Hon’ble Supreme Court against the Company’s claim of capital investment subsidy, under Rajasthan Investment
Promotion Scheme -2003.

The Government of India, on 20/09/2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new Section 115BAA in the Income Tax Act, 1961,
which provides an option to the Company for paying Income Tax at reduced rates as per the provisions/conditions defined in the said section. The Company
is continuing to provide for income tax at the old rates, based on the available outstanding MAT credit entitlement and various exemptions and deductions
available to the Company under the Income Tax Act, 1961. However, the Company had applied the lower income tax rates on the deferred tax assets /
liabilities to the extent these were expected to be realised or settled in the future period when the Company may be subjected to lower tax rate and
accordingly reversed net deferred tax liability of ₹ 1,803.29 Crores during the period ended 31/03/2020.



4.

5.

6.

7.

8.

9.

For and on behalf of the Board of Directors

Mumbai  K.C. Jhanwar
Date: 28/07/2020 Managing Director
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The Company has allotted 971 equity shares of ₹ 10/- each to the option grantees upon exercise of options and restricted stock units under the Company’s
Employees Stock Option Scheme – 2013. As a result of such allotment, the paid- up equity share capital of the Company has increased from 288,625,105
equity  shares of ₹ 10/- each to 288,626,076 equity shares of ₹ 10/- each.

Regd Office: 2nd Floor, 'B' Wing, Ahura Centre, Mahakali Caves Road, Andheri (E), Mumbai -400093

The Company had filed appeals against the orders of the Competition Commission of India (CCI) dated 31/08/2016 and 19/01/2017. Upon the NCLAT
disallowing its appeal against the CCI order dated 31/08/2016, the Hon’ble Supreme Court has, by its order dated 05/10/2018, granted a stay against the
NCLAT order. Consequently, the Company has deposited an amount of ₹ 144.95 Crores equivalent to 10% of the penalty amount. The Company, backed by
legal opinions, believes that it has a good case in both the matters and accordingly no provision has been made in the accounts.

The Company is exclusively engaged in the business of cement and cement related products.

The figures for the previous year / periods have been regrouped wherever necessary.

The figures for three months ended 31/03/2020, are arrived at as difference between audited figures in respect of the full financial year and the unaudited
published figures upto nine months ended on 31/12/2019.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 28/07/2020.

UltraTech Cement Limited

Tel: 022 - 66917800; Fax: 022 - 66928109; Website: www.ultratechcement.com; CIN: L26940MH2000PLC128420
An Aditya Birla Group Company









 

 

 

Mumbai, 28th July, 2020  
 

UltraTech empowers its Balance Sheet with strong cash flows 
 

21% drop in fixed costs and 22 % drop in volumes 
 
 

 The Company’s focus on operational efficiencies and cost control has made it 
better prepared for any future slowdown resulting from Covid-19 

 60% capacity utilisation was achieved in the 68 operating days available after 
the national lockdown during the first quarter of this financial year   

                                                                                                                  
(Rs. in crores) 

 Consolidated Standalone 

Particulars  Q1FY21 Q1FY20 Q1FY21 Q1FY20 

Net Sales 7,563 11,229 7,290 10,851 

PBIDT 2,353 3,084 2,251 2,948 

Normalised PAT 906 1,281 914 1,267 

Exceptional Exps. 

(net of tax) * 
108 - 108 - 

Reported PAT 797 1,281 806 1,267 

(*Consequent to an order passed by the Hon’ble Supreme Court of India against the Company’s claim of 
capital investment incentive, relating to past periods.)  
 

UltraTech Cement Limited, an Aditya Birla Group company (“the Company”) today 
announced its financial results for the quarter ended 30th June, 2020.  
 
COVID-19 
UltraTech has emerged stronger and well prepared in the wake of the ongoing COVID-
19 pandemic. The total lockdown period from late-March to end-April, 2020, has been a 
huge challenge for all manufacturing industries. UltraTech has managed the crisis with a 
sharp focus on operational efficiencies. In the available 68 operating days during this 
quarter, the Company kept a tight control on costs and cash flow, and achieved an 
effective capacity utilisation of 60% across its network of 54 plants around the country. 
 
General disruption as a result of the lockdown did impact business performance, But with 
the Government of India and the State Governments taking measured steps towards 
opening up the economy, some encouraging trends were seen during the latter part of 



May, 2020, driven largely by better than expected pick-up in cement consumption in the 
rural markets. 
 

The Company’s focus on conserving cash continued unabated. The “overheads control 
programme” initiated by the management cut fixed costs by 21% YoY. Prudent working 
capital management and control on cash flows are reflected in a reduction of net debt by 
Rs. 2,209 crores during Q1FY21. 
 

FINANCIALS  
Consolidated Net Sales was at Rs. 7,563 crores vis-à-vis Rs. 11,229 crores over the 
corresponding period of the previous year. Profit before interest, depreciation and tax was 
at Rs. 2,353 crores vis-à-vis Rs. 3,084 crores in the corresponding period of the previous 
year. Normalised Profit after tax was Rs. 906 crores compared to Rs. 1,281 crores in the 
corresponding period of the previous year.  
 

On a standalone basis, Net Sales stood at Rs. 7,290 crores (Rs. 10,851 crores). Profit 
before Interest, Depreciation and Tax was Rs. 2,251 crores (Rs. 2,948 crores) and 
Normalised Profit After Tax was Rs. 914 crores (Rs. 1,267 crores).  
 

Corporate Development  
Krishna Holdings Pte. Ltd, (“Krishna”), a company incorporated in Singapore and a 
subsidiary of the Company’s wholly-owned subsidiary UltraTech Nathdwara Cement 
Limited, entered into a binding agreement for divesting its entire equity shareholding of 
92.5% in its cement subsidiary. This was done at an Enterprise Value of approx. US$ 120 
Mn +/- working capital adjustments on closing, subject to the customary closing conditions 
and regulatory approvals in compliance with the local laws. The transaction should be 
completed by the end of August, 2020 and the sale proceeds will be used to reduce 
leverage.  
 

Acquisition update 
The 14.6 mtpa cement plants acquired during the previous financial year have been 
making good progress on integration, achieving an Operating EBITDA margin of 21% as 
compared to the all India average of 28%. Once the markets open up, the performance 
will improve further in line with the existing operations. 
 

Going Forward 
The Company is closely monitoring the impact of COVID-19 on its operations. Its capital 
and financial resources remain entirely protected and its liquidity position is adequately 
covered. Most importantly, the Company continues to remain committed to all its 
business associates.  
 
 

******* 
UltraTech Cement Limited  

Regd. Office: Ahura Centre, B-Wing, 2nd Floor, Mahakali Caves Road, Andheri (East), Mumbai 400093  
Tel.: 022 66917800 Fax: 022 66928109 

Website: www.ultratechcement.com / www.adityabirla.com CIN: L26940MH2000PLC128420 
 

http://www.ultratechcement.com/
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