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DELOITTE HASKINS & SELLS G. P. KAPADIA & CO.
Chartered Accountanis Chartered Accountants
12, Dr. Annic Besant Road Hamam House
Oppaosite Shiv Sagar Estate Ambalal Doshi Marg
Worli Fort

MUMBAI 400 018 MUMBALI 400 001
AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
ULTRATECH CEMENT LIMITED

1.

We have audited the accompanying Statement of Standalone and Consolidated Financial
Results {“the Statement™) of ULTRATECH CEMENT LIMITED (“the Company™) and
its subsidiaries and jointly controlled entities (the Company, its subsidiaries and jointly
controlled entitics constitute “the Group™) for the year ended March 31, 2012, (other than
for the quarters ended December 31, 2011 and March 31, 2011) being submitted by the
Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges.
This Statement has been prepared on the basis of the related annual financial statements,
which are the responsibility of the Company's Management and have been approved by
the Board of Directors. Our responsibility is to express an opinion on the Statement,
based on our audit of the related annual financial statements, which have been prepared in
accordance with the Accounting Standards notified under the Companies (Accounting
Standards) Rules, 2006 and other accounting principles generally accepted in India.

We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatements. An audil includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the sipnificant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

The Statement includes Consolidated Financial Results and Consolidated Financial
Information of the following entities:

Name of the entity Relationship

Dakshin Cements Ltd, Whelly Owned Subsidiary
Harish Cement Limited Wholly Owned Subsidiary
UltraTech Cement Lanka (Pvt,) Lid, Subsidiary

UltraTech Cement Middle East Investments Limited (UCMEIL) | Wholly Qwned Subsidiary
Star Cement Company LLC, Dubai, UAE Subsidiary of UCMEIL
Star Cement Company LLC, Dubai, RAK Subsidiary of UCMEIL

Al Nakhla Crusher, LLC, Fujairah, UAE Subsidiary of UCMEIL
Arabian Cement Industry LLC, Abu Dhabi, UAE Subsidiary of UCMEIL
Arabian Gulf Cement Co WLIL., Bahrain Subsidiary of UCMEIL
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Emirates Power Company Ltd., Bangladesh Subsidiary of UCMEIL
Emirates Cement Bangladesh Ltd., Banpladesh Subsidiary of UCMEIL
P, T, UltraTech Mining, Indonesia Subsidiary

P. T. UltraTech Investments, Indonesia Subsidiary

UliraTech Cement SA (PTY) Subsidiary

UltraTech Cement Mozambique Limitada Subsidiary

Madanpur (North) Coal Company Private Limited Joint Venture
Bhaskarpara Coal Company Limited Joint Venture

Attention is invited to Note 6 of the Statement regarding figures for the quarter ended
March 31, being balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the relevant
financial year.

The report of the Branch Auditors for the Jafrabad, Mapdalla and Ratnagiri Branches of the
Company have been submitted to us and the same has been considered by us in preparing
this report.

The Consolidated Financial Results and Financial Information contained in the Statement
reflect the Group’s share of Net Assets of ¥ 150,93 crores as at March 31, 2012,
Revenues of ¥ Nil and Profit after Tax of ¥ Nil for the year ended on that date of two
subsidiaries, as considered in the Consolidated Finaneial Statements, which have been
audited by M/s G. P. Kapadia & Co., Chartered Accountants one of the joint auditors of
the Company.

The Consolidated Financial Results and Financial Information contained in the Statement
reflect the Group’s share of Net Assets of ¥ 2,191.72 crores as at March 31, 2012,
Revenues of ¥ 1,093,017 crores and Loss after Tax of T 40,62 crores for the year ended on
that date of 10 subsidiaries and 2 joint ventures, as considersd in the Consolidatced
Financial Statements. These Financial Statements have been audited by other auditors.
Accordingly, our assurance on the Statement in so far as it relates to the amounts included
in respect of these subsidiaries and jointly controlled entities is based solely on the reports
of such other auditors which have been furnished to us.

The Consolidated Financial Results and Financial Information contained in the Statement
reflect the Group’s share of Net Assets of T Nil as at March 31, 2012, Revenue of ¥ Nil
and the Profit after Tax of ¥ Nil for the year ended on that date of three subsidiaries,
whose financial statements have not been audited by their auditors and are based on
management accounts.

In our opinion and to the best of our information and according to the explanations given
to us, on the basis stated in paragraphs 5, 6, 7 and 8, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agrecments with the Stock Exchanges and

(ii} gives a true and fair view of the net profit and other financial information of the
Company and Group for the year ended March 31, 2012,

#

5/
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10. Further, we also report that we have traced from the details furnished by the
Management/Registrars, the number of shares as well as the percentage of shareholding
in respect of the aggregate amount of public shareholding, pledged / encumbered shares
and non-encumbered shares of promoter and promoter group shareholders, in terms of
Clause 35 of the Listing Agrcements and the particulars relating to the undisputed
investor complaints.

For DELOITTE HASKINS & SELLS For G. P. KAPADIA & CO.

Chartered Accountants Chartered Accountants

(Registration No. 117366W) (Registration MNo. 1047683W)

1

B.F douff frovrsesr

B. P. Shrofl Atul Desai

Partner Partner

Membership No.: 34382 Membership No.: 30350

Mumbai, April 23, 2012
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UltraTech

Mumbai, 23" April, 2012
Press Release

Financial Results for year ended 315 March, 2012

(¥ in crores)

Year ended Quarter ended
31.03.12 | 31.03.11(LFL%) | 31.03.12 31.03.11
Net Sales | 18,166 15,406 5,337 4,480
PBIDT 4,519 3,453 1,464 1,127
PAT 2,446 1,718 867 727

#Lika-far-lika
UltraTech Cement, an Aditya Birla Group company today announced its financial results for the
year ended 31% March, 2012, The results for the year ended 31® March, 2011 have been
recasted to include Samruddhi Cement Limited's performance for the period 1% April, 2010 to
30" June, 2010 for a like-for-like comparison. The results are strictly not comparable with the
corresponding period of the previous year,

Financials — FY12

MNet Sales stood at ¥ 18,166 crores as compared to ¥ 15,406 crores in the corresponding period
of the previous year. Profit before interest, depreciation and tax is ¥ 4,519 crores as against
¥ 3,453 crores in the corresponding period of the previous vear. Profit after Tax is ¥ 2,446
crores compared to ¥ 1,719 crores in FY11.

The combined cement and clinker sales of grey cement was 40.73 MMT (39.74 MMT), for white
cement 5.6 LMT (5.5 LMT) and for wall care putty 3.7 LMT (2.9 LMT).

The variable cost increased by 13% driven by high input and energy costs. The price of coal,
both domestic and imported continued to mount in FY12, The impact of the increase in domestic
coal prices by 30% - 150% by Coal India in Q4FY11 was felt during the year. Further, logistics
cost also rose on account of the increase in railway freight.

Financials — Q4FY12

Net Sales stood at T 5,337 crores as compared to ¥ 4,490 croras in the corresponding period of
the previous year, Profit before interest, depreciation and tax is T 1,464 crores as against
¥ 1,127 crares in the corresponding period of the previous year. Profit after Tax is ¥ 867 crores
compared to ¥ 727 crores in FY11.

The combined cement and clinker sales of grey cement was 11.54 MMT (10.70 MMT), for white
cement 1.6 LMT (1.5 LMT) and for wall care putty 1.1 LMT (0.8LMT).

During the quarter variable cost rase by 10 % mainly on account of increase in energy costs.
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Dividend

The Board of Directors at their meeting held today recommaended a dividend of 80%, at the rate
of ¥ 8/- per share of face value of ¥ 10/- each aggregating to T 219 crores, The Company will
ahsorb the Corporate Tax on dividend amounting to ¥ 36 crores, resulting in a total payout of
¥ 255 crores.

GCapex

The Company's initiative towards sefting up of additional clinkerisation plants at Chhattisgarh
and Karnataka together with grinding units, bulk packaging terminals and ready mix concrete
plants is progressing on schedule and are expected to be operational from early FY14.
Consequently, the Company's cement capacity will be enhanced by 10.2 mtpa.

Qutlook

The cement industry is likely to grow over 8% linked to the Government's focus on infrastructure
development,

The surplus scenario is likely to continue for the next three years. Moreover, continuing rise in
input costs will adversely impact margins.

About UltraTech Gement Limited

UltraTech Cement Limitad, an Aditya Birla Group cement major, is among the Top 10 producars of cement in the
world and the largest in India with a capacity of 52 million tons. With around US % 4 billion in revenues and anchored
by 8500 employees, UllraTech has 11 integrated units, 15 grinding units, one clinkerisation plant and five bulk
terminals acress India, UAE, Babrain, Bangladesh and Sri Lanka. It Is also the largest producer of white cement, wall
care putty and Ready Mix Concrete in India. UltraTech offers solutions for the construction Industry with its presence
In building products —dry mix mortar, concraete blocks and water proofing. UltraTech stands for premium guallty,
reliabllity, green technology and innovation, making it the choice of every discerning engineer and consumer,

Staternents in this “Press Release® describing tha Company's objactives, profactions, astimateas, expoclalions or pradicltions may be
*farward Jooking statements” within the meaning of spplicable securities laws and regulstions. Actual resulls could differ materially
from those expressed or implied, fmportant fectors that could meke a difference fo the Company's operations include demand
supply conditions, finished goods pricas, fand slock availabillty and preas, cyellcal damand and priclng In the company's principal
markets, changes in Govemment regulations, tax regimes, economic developments within india and the countries within which the
Company conducts businass and othar factors such as liliqation and labaur neqgoliations, The Company assumes no responsibilily
to publicly amend, modify ar ravise any farward looking stalement an the basis of any subsequent developmant, information or
events, or atherwise,

UltraTech Coment Limitad
Reged, Office: Ahura Gentre, B-Wing, 2™ Ficor, Mahakeli Caves Road, Andher (East), Mumbai 400083
’ Website : wyny ultratechcomont.com / wiww.adivabida.com



