ADITYA BIRLA

Ultratech
25t April, 2018
BSE Limited The Manager
Corporate Relationship Department Listing Department
Phiroze Jeejeebhoy Towers, The National Stock Exchange of India Limited
Dalal Street “Exchange Plaza", Bandra-Kurla Complex,
Mumbai 400 001. Bandra (East), Mumbai 400 051.
Tel.: 2272 1233/34 Tel.: 26598236
Fax: 022 2272 2039/3121 Fax: 2659 8237/ 38.
Scrip Code: 532538 Scrip Code: ULTRACEMCO

Dear Sirs,

Sub: Outcome of Board Meeting pursuant to Requlation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015

We refer to our letter dated 16" April, 2018 intimating you about a meeting of the Board of
Directors of the Company (“the Board”) to be held on Wednesday, 25% April, 2018.

We now inform you that the Board, at its meeting held today:

i.  approved the Standalone and Consolidated Audited Financial Results of the Company
for the year ended 31t March, 2018
@, i. recommended a dividend of Rs. [0:SO /-per equity share of Rs. 10/- each for the year
ended 31% March, 2018, subject to the approval of the shareholders at the ensuing
Annual General Meeting (“AGM”) of the Company and
iii. approved issuance of Redeemable Non-Convertible Debentures on a private
placement basis for the operations of the Company.

The Results (Standalone and Consolidated) along with the Audit Report, declaration on
unmodified opinion on Auditors’ Report and a Press Release is attached for your records.

The Meeting commenced at 12.00 noon and concluded at_3 > €0 € M . The date of the AGM
@ will be intimated separately.

This is for your information, please.

Yours very truly,

(st

S. K. Chatterjee
Company Secretary

Encl: a/a

Litarech

The Engineer’s Choice

UltraTech Cement Limited
Registered Office : Ahura Centre, B - Wing, 2*Floor, Mahakali Caves Road, Andheri (East), Mumbai 400 093, India
T: +91 22 66917800 / 2926 7800 | F: +9122 6692 8109 | W : www.ultratechcement.com / www.adityabirla.com | CIN : L26940MH2000PLC128420



ADITYA BIRLA

UltraTech
Rin Crores
Statement of Consolldaled Audited Results for Three Months and Year ended 31/03/2018
Sr. |Particulars Threo Months Ended Year Ended
No. 31103/2018 311202017 310312017 st/03i2018 3110342017
R&Wl 27 (Unmudited) ‘R.‘,ﬁ',"’"';':)m {Audited) {Audiled)
1 |Revenus from Operations (Refer Nota 8) 0,420.78 8,019.24 7,923.80 32,304.63 28,645.93
"2 [Other Income (Refer Note 7) B 106.35 156.16 24092 583.72 648.10
3 |Total Income (1+2) 9,527.11 8,175.40 8,164.72 32,888.36 29,294.03
4 |Expenses
| (a) Costof Materials Consumed 1,313.77 114678 | 1,068.42 451905 | 391182
(b) Purchases of Stock-in-Trade ) - 20566 |  256.67 138.56 860.03 505.08
{c) Changes In Invenlories of Finished Goods,stocmms and Work-in-Progress 11.87 1059 [ 1_01 .09 (111.20) 75.69.
| (d) Employes Benofits Expense = 445.47 489.15 37341 1,810.24 1,522.34 |
| (6) Finance Costs T ) 344,38 359.26 166.90 1,23275 | 640.10
1 U] Dsprecialioﬁnd Amorlisation Expense o | 500.94 495.;5. ﬁs 1,847.93 1 348 41
| (@) Power and Fuel o ) 2,001.73 1,602.43 1,254.47 633407 | 427198
| (F) Freight and Fowvardlng Expensss B B 2,285.52 1.8653 1 TGM.JS 7,309.99 5.;0370-
(i) Excise duty (Refer Note 6) B — - - | 904.15 893.683 | 3,270.99
~ | () Other Expenses B Bl 1,266.02 1,21287 |  1,066.44 452256 | 397249
Total Expenses 8,485.36 7,536.53 7,110.32 29,240.15 25,422.00
6 |Exceptional Hems
Starnp Duly on Acquisition of Assets (Refer Note 1) o (226.28) - T a (226.28) = |
Impaiment of Assets ' i ' (74:86) I s (74.86) =
Impairment on Loss of Conlrol in Subsidiary = (13.98) - 3 (45.46) T &
Share in Profit of Associales and Joint Venture (net of tax) T (008 (010 - 013 0.02
O [Pofibsentmimen | 7w | ' 201 :
8 |Tax Expense _——
1 Cu;entt_axzncludss < 33.97 Crores as reversal of tax ;rovlsion relaled 1o prior years) - 164.50 123.91_ B 232.;8 684.56 B 81 6.95.
Deforred tax - 115,96 55.14 95.63 392.45 341.59 |
o e S ) WO N 1 |
Profit / (Loss) attributable to Non-Controlling Inlerest 0.02 0.36 019 229 (1.41)
Profit attributable to the Owners of the Parent - ge— - 44641 456.30 | 725.90 2,222.97 2,714.92
11 |Other Comprehensive Income
1 Items lhat WI|| not be reclassal‘ed to profil or loss o B - F2.53) 37.95 (‘{2.53}
=] Inoome tax relalmg to itemns that WI|| not be reclassmed to pmr( or loss B - ] (0.04) (8.45) _(0])4}
Items that will be reclassified to profit or loss o 00|  (as12) 12.61 22.61

Income tax relating to ltems 1hat will be reclass!Fsd lo profit or loss
AR

OlherC P | Inoome i {0 Non-C Inlerest 0.02
Olher Compmhqnslvu Income / {Loss) aﬂnbutable lo Owners of the Parent (57.711)

S

N. M.

Mum

/c" n&foune year ended 31/03/2018,

Mahalaxmi,

, Ll mpeiaing Profil and Othor Comprahanaive | = o e TR
ngo@:-__ﬁ_e.r i bl ] ol “_ BN 1) R | ] iamq 274355
Total Comprehensive Income / (Luss) altributable to Non-Controlling Interest 0.36 2.29 (1.39)
Total Comprehenslve Income attri to Owners of ihe Parenl 459.39 2,267.85 2,744,94

14 |Paid-up Equity Share Capital (Face Value ¥ 10/- Per Share) B B 274.55 274.61 274.51

15 |Other Equity 26,106.55 24,117.38

18 |Eaminge per share (of T 10/- each) (Not Annualleed): o

(a) Basic 16.25 16.62 26.45 80,94 96.92
(b) Diluted 16,24 16.61 26.44 80.92 98.88
Notes:

1. The results include the financial results for the plants acquired from Jalp A Limited and Jaypee Cement Corporation Limited on 29/06/2017 and hence the figures for
the three months and year ended 31/03/2018 are not p with the p us CorTesp g periods. As per Ind AS 103, p ideration has been d on the basis of fair
valuation carrled out by an independent valuer. Costs related to acquisition (including stamp duty on assets tr ) have been charged to the of Profit and Loss.

2. The C y has i d a 2.5 MTPA g clinker along with a 1.75 MTPA cement i ) q to the reporting period at Dist. Dhar, Madhya
Pradesh.

3. The Company has flled appeals with the Competition Appellate Tribunal (“COMPAT") against two orders of the Competition Commisslon of India ("CCi") dated 31/08/2016 and 19/01/2017, and
as per the directions of COMPAT, deposited T 117.55 crores, belng 10% of the penalty imposed by CCI under its order dated 31/08/2016. COMPAT has granted a stay on both the CCI orders.
The Government has made changes in the constitution and operations of Tribunals, under which all matters with COMPAT have been ferred to the (o] Law Ap
Tribunal ("NCLAT"). Hearing of order dated 31/08/2016 Is completed at NCLAT and order is awalted. The Company, backed by legal opinlon, belleves that it has a good case in bo(h the matters
and accordingly no provision has been made in the accounts.

4. (a) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 25/04/2018.

(b) Key S Infe .
|Particulars Thive Months Ended Your Ended
3110312018 3121017 3110312017 310312018 3110342017
(Audited] {Audited)

(Ro(lor Nolc)ﬂ) (Unaate) Refar Noto 12} (Audited) (Rudited)
Total Income —— — il ~9,108.40 7,74543 | 7,739.50 31,278.63 27,822.37
Net Profit before Tax B 767.08 | 603.07 1,015.97 | 3,301.84 3,776.95
Net Proflt after Tax 487.95 421.47 666.33 2,231.28 2,627.72
The dal fi lal results are avallable at the pany web www.ultr h com & on the web of the stock exchanges www.bselndia.com &
www.nselndla.com.

5. The Board of DI have adl at the rate of T 10.50/- per share of face value of T 10/- each aggregating X 347.81 Crores (including dividend distribution tax of ¥ 59.27

wg 04 .'2'0 ‘f sales are recorded net of GST whereas earller sales were recorded gross of excise duty which fo Hence, from op for the three
g“?? nSr enﬁnu 31/03/2018 are not p with p perlod p g flgures. —
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ADITYA BIRLA
UltraYech
7. Other Income for the three months ended 31/12/2017 and year ended 31/03/2018 |nc|udes reversal of earlier years provision of ¥ 103.79 crores related to contribution towards
District Mineral Fund (DMF) under the Mines and Mineral (Davel 1t and Regul ) A Act, 2015, on the basis of Supreme Court Judgment dated 13/10/2017; Other
Income for the three months and year ended 31/03/2017 includes z137.77 crores boinn | of provision no longer
8. During the quarter, the Company has allotted 62,064 equity shares of ¥ 10/- each to the option grantees pursuant to the exercise of options and restricted stock units under the
Company’s Employees Stock Option § - 2006 and Employ Stock Option Scheme - 2013. As a result of such allotment, the paid-up equity share capital of the Company
has increased from 274,551,921 equity shares of ¥ 10/- each (o 274,613,985 equity shares of ¥ 10/- each.
9. Statement of Assets and Liabilities:
2 in Crores
NS; Particulars As at 31/03/2018 | As at 31/03/2017
Audited)
(A)|ASSETS =
1 [Non.Current Assets
Property, Plani and Equipment 35,637.59 24,431.55
| Capital Work-in-Progress 1,510,30 920,85
Goodwill - 1,036.30 1,085.11
Other Intangible Assels 3,041 .41_ 387.09
o Inlangible Assels under devel 0.91 0.63
Investments Accounled using Equity Melhod S 1081 7.44
T Financial Assels: -
Invesimenls e 1,486.97 [ — 1.272,T
Loans B 46,10 67.34
Olher Financial Assels I 19.73 74.90
Income Tax Assels (Nel) 140.33 : 104,93
Deferred Tax Assels 9.43 9.79
= Other Non-Currenl Assels 2,749.33 531.54
Sub-Total Non-Current Assets 45,589.21 26,893.23
2 |Current Assets
Invenlories 3,267.59 2,400.64
Financial Assels: )
Invesimenls T - 3,949.12 5411.01
[ “Trade Receivables 2,227.96 1,757.09
= Cash and Cash Equivalents B 77.19 58.80
| Bank_BaIances other than Cash and Cash Equivalents 141.58 2,189.98
Loans 1102 12395
Other Financial Assets T 556.99 352.06
Current Tax Assets (Nel) o 3346 | 20,26
Other Current Assels 1,060.45 996.19
Assels held for Disposal - 43.40 6.70
Sub-Total Current Assets .l 11,468.46 13,325.67
| |[TOTAL -asseTs 57,157.67 42,218.90
(B) |[EQUITY AND LIABILITIES e —
() |[EQUITY
il Equity Share Capital 274,61 274.51
Other Equity 26,106.56 24,117.38
| . Non-Ci Interest ) 16.02 9.71
(N |LIABILITIES ' o
1 |Non-Current Liabilities: -
Financial Liabilities: = | B
Borrowings 16,863.47 6,370.84
Trade Myah‘tﬂ? ) - 8.70
 Other Financial Liabiliies I 28.27 31.16
| Non-Current Provisions i 340.57 - 289,51
- Deferred Tax Liabililies (Nel) T 3,182.70 2,782,397
i Other Non-Currenl Liabililies B 027 611 |
] Sub-Total - Non Current Liabilities = 19,421.58 9,488.68
2 [Current Liabili
| Financial Liabilities:
2,763.44 | 107918
Trade = 250405 |  1,848.64
Olher Financial Liabilities # ) _2.411‘71 2,277.54
Other Current Liabililies — 2,903.68 2,392.21
Provisions — 1 312,36 168.35
Currenl Tax Liabilities {Met) ] 443.67 562.69
Sub:Total « Current Liabilities 11,338.91 8,328.61
TOTAL - EQUITY AND LIABILITIES 57,157.67 42,218.90
# Includes Current Maturilies of long-lerm debls T 853 31 Crares (Previous Year - end ¥ 1,024 47 Crores)
10. The Company is exclusively engaged in the business of cement and cement related products,
11. The figures for the previous periods have been regrouped wherever necessary,
12. The figures for three months ended 31/03/2018 and 31/03/201 7, are arrived at as difference between audited figures in respect of the full financial year and the unaudited published
figures upto nine months of the relevant financial year.
For and on behalf of the Board of Directors
/W&MW ok
Mumbai K.K.Maheshwari
Date: 25/04/2018 Managing Director
= UltraTech Cement Limited
~ . Regd Office: 2nd Fioor, ‘8" Wing, Ahura Centre, Mahakali Caves Road, Andheri ( E ), Mumbai -400093
- & C () Tel 022 . 66917800, Fax: 022 - 66928109; Websile: www.ultratechcemenl.com; CIN: L26940MH2000PLC126420
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BSR & Co. LLP Khimji Kunverji & Co.

Chartered Accountants Chartered Accountants
Lodha Excelus, Sunshine Tower, Level 19
5th Floor, Apollo Mills Compound, Senapati Bapat Marg,
N.M.Joshi Marg, Mahalaxmi, Elphinstone,
Mumbai 400 011 Mumbai 400 013
Telephone +91(22) 4345 5300 Telephone +91(22) 6143 7333
Fax +91(22) 4345 5399 Fax +91(22) 6143 7300

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
UltraTech Cement Limited

We have audited the accompanying Consolidated financial results of UltraTech Cement Limited
(‘hereinafter referred to as ‘the Holding Company’), its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), its associates and its joint venture for the quarter
ended 31 March 2018 and the year to date results for the period from 1 April 2017 to 31 March
2018 (‘the Statement’), attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the fact that the figures for the quarter ended
31 March 2018 and the corresponding quarter ended in the previous year as reported in these
Consolidated financial results are the balancing figures between audited figures in respect of the
full financial year and the published year to date figures up to the end of the third quarter of the
current and previous financial year respectively. Also, the figures up to the end of the third quarter
of the respective financial year had only been reviewed and not subjected to an audit.

These quarterly Consolidated financial results as well as the year to date Consolidated financial
results have been prepared on the basis of the reviewed Consolidated financial results up to the end
of the third quarter and audited annual Consolidated financial statements, which are the
responsibility of the Holding Company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of such Consolidated financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

o

Sth Floor,

Lodha Excelus,

Apollo Mills Compound,

N. M. Joshi Marg,
Mahalaxm|,
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BSR & Co.LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

UltraTech Cement Limited

We did not audit the financial statements of thirteen subsidiaries whose financial statements reflect
total assets of Rs.3,375.04 crore and net assets of Rs.1,022.13 crore as at 31 March 2018, total
revenues of Rs.1,932.22 crore and net cash inflows amounting to Rs.5.37 crore for the year ended
on that date, as considered in the Consolidated Ind AS financial results. The Consolidated Ind AS
financial results also include the Group’s share of net profit of Rs.0.01 crore for the year ended 31
March 2018, as considered in the Consolidated Ind AS financial results, in respect of a joint
venture, whose financial statements have not been audited by us. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the Consolidated Ind AS financial results, in so far as it relates to the aforesaid
subsidiaries and joint venture is based solely on the reports of the other auditors. Our opinion is
not modified in respect of this matter.

We did not audit the financial statements of four subsidiaries whose financial statements reflect
total assets of Rs.3.56 crore and net assets of Rs.3.47 crore as at 31 March 2018, total revenues of
Rs. Nil and net cash outflows amounting to Rs.0.02 crore for the year ended on that date, as
considered in the Consolidated Ind AS financial results. The Consolidated Ind AS financial results
also include the Group’s share of net loss of Rs.0.14 crore for the year ended 31 March 2018 as
considered in the Consolidated Ind AS financial results, in respect of two associates whose
financial statements have not been audited by us. These financial statements of the aforesaid
subsidiaries and associates are unaudited and have been furnished to us by the Management of the
Holding company and our opinion on the Consolidated Ind AS financial results, in so far as it
relates to the aforesaid subsidiaries and associates is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to us by the
Management of the Holding company, these financial results are not material to the Group. Our
opinion is not modified in respect of this matter.

\ \ N | 1{ ,/‘ \
.‘\ /
/ \‘\
’ \L.—,'}Tr; b r\
5th Floor, || J\’ UNTANTS | C 1}
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BSR & Co. LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

UltraTech Cement Limited

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these quarterly Consolidated financial results as well as
the year to date Consolidated financial results:

(a) include the quarterly and year to date financial results of the following entities:

Name of the Entity Relationship

Dakshin Cements Limited Wholly Owned Subsidiary
Harish Cement Limited Wholly Owned Subsidiary
Gotan Lime Stone Khanij Udyog Private Limited Wholly Owned Subsidiary
Bhagwati Lime Stone Company Private Limited Wholly Owned Subsidiary
UltraTech Cement Middle East Investments Limited Wholly Owned Subsidiary

(including its following subsidiaries)

(a) Star Cement Company LLC, UAE

(b) Star Cement Company LL.C, RAK, UAE

(c) Al Nakhla Crusher LLC, Fujairah, UAE

(d) Arabian Cement Industry LLC, Abu Dhabi

(e) Arabian Gulf Cement Company, WLL, Bahrain
(f) Emirates Cement Bangladesh Ltd., Bangladesh
(g) Emirates Power Company Ltd., Bangladesh

PT UltraTech Investments, Indonesia (including its Wholly Owned Subsidiary
following subsidiaries)

(a) PT UltraTech Mining Sumatera

(b) PT UltraTech Cement, Indonesia

PT UltraTech Mining, Indonesia Subsidiary
UltraTech Cement Lanka Private Limited. Subsidiary
Madanpur (North) Coal Company Private Limited Associate
Aditya Birla Renewables SPV 1 Limited Associate
Bhaskarpara Coal Company Limited Joint Venture

(b) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular
dated 5 July 2016 in this regard; and

(c) give a true and fair view of the consolidated financial performance including other
comprehensive income and other financial information for the quarter ended 31 March 2018
as well as the consolidated year to date results for the period from 1 April 2017 to 31 March

N. M. Joshi Marg,
Mahalaxmi,
Mumbal - 400 011




BSR & Co.LLP
Chartered Accountants

Khimji Kunverji & Co.
Chartered Accountants

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

UltraTech Cement Limited

We draw attention to Note 3 of the Statement which describes the following matters:

(a) In terms of order dated 31 August 2016, the Competition Commission of India (‘CCI’) has
imposed penalty of Rs.1,175.49 crore for alleged contravention of the provisions of the
Competition Act, 2002 by the Holding Company. The Holding Company had filed an appeal
against CCI Order before the Competition Appellate Tribunal (‘COMPAT’). COMPAT has
granted stay on the CCI Order on the condition that the Holding Company deposits 10% of
the penalty amounting to Rs.117.56 crore which has since been deposited. Consequent to
reconstitution of Tribunals by the Government, this matter was transferred to the National
Company Law Appellate Tribunal (“NCLAT”). NCLAT has completed its hearing on the
matter and order is awaited. Based on a legal opinion and considering the uncertainty relating
to the outcome of this matter, no provision has been considered in the books of account. Qur
opinion is not modified in respect of this matter.

(b) In terms of order dated 19 January 2017, the CCI has imposed penalty of Rs.68.30 crore
pursuant to a reference filed by the Government of Haryana for alleged contravention of the
provisions of the Competition Act, 2002 in August 2012 by the Holding Company. The
Holding Company has filed an appeal before COMPAT and received the stay order dated
10 April 2017. Consequent to reconstitution of Tribunals by the Government, this matter has
now been transferred to the NCLAT. Based on a legal opinion and considering the
uncertainty relating to the outcome of this matter, no provision has been considered in the
books of account. Our opinion is not modified in respect of this matter.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

Vaaudl

Lodha Excellus

Vijay Mathur Apo'rroh ils {.ompound
Partner
Membership No: 046476

Mumbai

25 April 2018

For Khimji Kunverji & Co.
Chartered Accountants
Firm’s Registration No: 105146W

*

Ketan Vikamsey

Partner

_Membership No: 044000
NN |
Mumbai

f CHARTERED E‘U 25 April 2018
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ADITYA BIRLA

Ultratech
Rin Crores
] of Standalone Audited Resul for Three Months and Year Ended 31/03/2018
Sr. |Particulars Three Menths Ended Year Ended
No. 3110312018 31202017 Ji03z017 31/03/2018 3170372017
(Re‘f::":;‘::’1 5 (Unaudited) {Re(‘,:‘r“:":::)12) (Audlted) {Audited)
1 |Revenue from Operations (Refer Note 6) 9,002.48 7,589.86 7,499.24 30,683.93 27,162.42

2_|Other income (Refer Noto 7). ' 105.92 155.57 24026 | 59470 659.95

3 |Total Income (1+2) 9,108.40 7,745.43 7,739.50 31,278.63 27,822.37

4 |Expenses

(8) Costof Materials Consumed | tams0s| 100339  936.37 3,978.36 3,467.82
(b) Purchases of Stockdin-Trade o - 29426 22321 3026 | 81437 | 48356
fc) Ch;nges.ir.l Invenl;n'es of}inish_ed Goods, Slot:.k-in-Trade and WOfk‘-iﬂ-PfD_ﬂlBSS il 931 16_4.55 . 5.12_ == (113.08}_ . 73._13
| @ Empioyee Benefits Expanse. o ) o ' 419.18 462.84 344.87 1,706.24 1,413.44
(@) FimanceCosts - ) N 334.76 347.20 | 15204 116630 | 57139
) (fj DepreciatEJn and Am_ortisaTion Expanse o . 480.58 | 47_4.43 33_5.68 ___' 1,763.56 | 1_,267._87
(9) Power and Fuel B T i 1,898.02 " 1,509.34 1,154.29 5,959.50 3,926.55
(h) Freight and Forwarding Exponses ) B ) N 2,275.03 1863.37 | 166451 7,281.63 |  5.845.02
() Excise Duly (Refor Note 6) o | z . 904.15 893.83 3,270.99
() Other Expenses - - ) - 1,22885| 115414 1,002.65 4,279.80 | 3,712.76
Total Expenses 8,115.04 7,142.36 6,709.84 27,750.51 24,032.73
_|Profit bofore Exceptional Items and Tax (34) _ ; 993.36 0307 102966 smeaia]  a7seee
6 [Exceptional llems
Stamp?uty;Acq_uisiEon of Assets (Réfer Note 17 B " (226.23}_ ST I - (226.28) -
I_mpairment in vglue of_inves_lmen_ts e ) o T S {:I 3.69) i = | (_13.65)

8 |Tax Expense s

B Currenl tax (-inclade_s ?_33.9;Crores aé reversal o} tax provi;ionr_elateg to prior years) _231._22 678.03 80_6.6_6
_Defer?ed o o - 0 i 96.42 392,53 34157
_8_[NetProtfor the pedod (78) : ) 8033|  228128|  2eamia
10 |Other Comprehensive Income B ] B
T ﬁems. thal will not be r_ec_:lassiﬁed_ to pr_oﬁt or loss . o i - (.‘IB-._ZS}. e 37.65 t13,23}
Incomeg( reﬁng to ite?ns lh;t wil.r"nol be reclassﬁ)d to profit or loss = N - {3.45} ) S
ltems that will be reclassified fo profit or loss - ) 108 | ~ (4.69) (3.46) (6.37)
l;com;tax relating a!ems_that_will t; recEssiﬁed to profit or loss o SN — = 3.57 -

1 [T Comarefiensiv hmhmm ) Compraing Profita 432,35 | 22605 | 260812
12 |Paid-up Equity Share Capital (Face Value Z 10/- Per Share) 274.55 274.61 274,51
13 |OtnerEquity B - N - 25648.41 | 2366650
14_[Eamings per equity share (Of T 10/- each) (Not Annualised): - i . -

| @ Basc - ) N 17.78 1536 25.08 81.27 9574

) Diwtes - ' =3¢ 17:77" 1535 07| ei2s 95.70

Notes:

1. The results include the financial results for the cement plants acquired from Jaiprakash Associates Limited and Jaypee Cement Corporation Limited on 29/06/2017 and hence the
figures for the three months and year ended 31/03/2018 are not comparable with the previous corresponding periods. As per Ind AS 103, purchase consideration has been allocated
on the basis of fair valuation carried out by an independent valuer. Costs related to acquisition (including stamp duty on assets transferred) have been charged to the Statement of
Profit and Loss.

2. The Company has commissioned a 2.5 MTPA greenfield clinker capacity along with a 1.75 MTPA cement grinding capacity, subsequent to the reporting period at Manwar, Dist. Dhar,
Madhya Pradesh,

3. The Company has filed ppeals with the Competition Appellate Tribunal (“COMPAT") against two orders of the Competition Commission of India (“CCI") dated 31/08/2016 and
19/01/2017, and as per the directions of COMPAT, deposited T 117.55 crores, being 10% of the penalty imposed by CCI under its order dated 31/08/2016 COMPAT has granted a stay
on both the CCI orders. The Government has made changes in the constitution and operations of Tribunals, under which all matters with COMPAT have been transferred to the
National Company Law Appellate Tribunal (“NCLAT"), Hearing of order dated 31/08/2016 is completed at NCLAT and order is ited. The Comp y, backed by legal opinion,
believes that it has a good case in both the matters and accordingly no provision has been made in the accounts

4. The above resuits have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 25/04/2018

8. The Board of Directors have recommended a dividend at the rate of T 10.50/- per share of face value of ¥ 10/- each aggregating ¥ 347.61 Crores (including dividend distribution tax
of ¥59.27 Crores) for the year ended 31/03/2018.

6. Effective 01/07/2017, sales are recorded net of GST whereas earlier sales were recorded gross of excise duty which formed part of expenses. Hence, revenue from operations for the
three months and year ended 31/03/2018 are not comparable with previous period corresponding figures.

7. Other Income for the three months ended 31/12/2017 and year ended 31/03/2018 includes reversal of earlier years provision of ¥ 103.79 crores related to contribution towards District
Mineral Fund (DMF) under the Mines and Mineral (Develop and Regulation) Amendment Act, 2015, on the basis of Supreme Court Judgment dated 13/10/2017; Other Income for
the three months and year ended 31/03/2017 includes T 137.77 crores being reversal of provision no longer required,

8. During the Quarter, the Company has allotted 62,064 equity shares of T 10/- each to the option grantees pursuant to the exercise of options and restricted stock units under the

Company'’s Employees Stock Option Sch = 2006 and Employees Stock Option Scheme - 2013, As a result of such allotment, the paid-up equity share capital of the Company has
increased from 274,551 1921 equity shares of T 10/- each to 274,613,985 equity shares of T 10/- each.
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ADITYA BIRLA

UltraTech
9. Statement of Assets and Liabilities:
Xin Crores
S; Barticulars As at 31/03/2010' As at 3110312017
(Audited)
(A) |ASSETS
1 |Non-Current Assets
" | Propenty, Plant and Equipment 34,218.98 22,898.23
Capital Work-in-Progress o o 1,472.97 877.76
Intangible Assets 2,991.86 333.53
T Intangible Assels under development 0.91 063
Financial Assets;
I - Investments 2,214.19 2,002.72
Loans h 34.25 5§5.53
| Other Financial Assels 17.? 74.11
 Income Tax Assels (Net) 140.33 104.93
i Other Non-Current Assets - 2,696.06 458.60
Sub Total Non-Current Assets 43,787.39 26,806.04
2 [Current Assets
Inventories 3,101.50 2,224 99
Financial Assets: - =
T Investments B 3,948.71 5,405.95
— Trade Receivables 1,714.20 1,276.17
T Cash and Cash Equivalents 63.91 50.88
Bank Balances other than Cash and Cash Equivalents BN 1356.41 2,166.86"
Loans 111.02 123.95
Other Financial Assets I 473.29 282.24
Other Current Assels - 99522  837.31
I~ Assets held for Disposal 42.35 6.70
Sub Total Current Assets 10,685.61 12,475.05
TOTAL - ASSETS 54,373.00 39,281.09
(B) |[EQUITY AND LIABILITIES
() |equiTy B ]
Equity Share Capital H(-H 274.5;
- Other Equity 25,648.41 23,666.50
| m) [LABILITIES ]
1 |Non-Current Liabilities:
T Enancial Liabilities: =
B Borrowings | 1387836 | 4,200.12
Other Financial Liabilities 27| 3116
Non-Current Provisions 320.46 270.73
Deferred Tax Liabilities (Net) 347405 |  2,773.56
Other Non-Current Liabilities 6.57 6.1
Sub Total - Non Current Liabllities 17,407.71 7,281.68
2 |Current Liabilities
Financial Liabilities:
Borrowings T 2,687.83 1,015.84
Trade Payables B 2,343.53 1,71%
Other Financial Liabilties # 240056 |  2,253.32
- Other Current Liabilities ~ 2,866.96 2,357.07
o Provisions - 301.64 159.43
B Current Tax Liabilities (Net) 441.75 558.94
Sub Total - Current Liabllities 11,042.27 8,058.40
TOTAL - EQUITY AND LIABILITIES 54,373.00 39,281.09

# Includes Current Maturilies of long - term debts ¥ 853,31 Crores (Previous Year - end T 1,024.47 Crores).

10. The Company is exclusively engaged in the business of cement and cement related products.

11. The figures for the previous periods have been regrouped wherever necessary.

12. The figures for three months ended 31/03/2018 and 31/03/2017, are arrived at as difference between audited figures in respect of the full financial year and the unaudited
published figures upto nine months of the relevant financial year.
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ADITYA BIRLA
Ultra¥Tech
13. Additional disclosures as per Clause 52 (4) of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015:
Tin Crores
::. fparticulars As at 31/03/2018
(a) Debt-Equity ratio (in times) 0.67
)| Previous due date for the pa_yment of interest of Non-Convertible Debentures D
(NCDs)
(a) 9.15% NCDs (Issued on 26th August, 2012) [ 20/0812017
(b) 7.84% NCDs (Issued on 21st April, 2015) T 210802017 .
{c) 7 85% NCDs (Issued on 08th December, 2015) o I osnzz017
| (d)7.57% NCDs (issued on 271h July, 2016) ] 2710712017
] (e) 7.57% NCDs (Issued on 08th August, 2016) i 08082017
| 1)7.57% NCDs (Issued on 08th August, 2016) | 08/08/2017
" | (@) 7.53% NCDs (issued on 22nd Augus, 2016) 22/08/2017
(h) 7.15% NCDs (Issued on 18th October, 2016) - T 1811012017
- (i) 6.99% NCDs (Issued on 24th November, 2016) - 2411112017 ]
(i) 6.93% NCDs (Issued on 25th November, 2016) 2711112017
B ;\te;stTas been paid B o i - Yes =
_(c) Previous du_e da_te for the repayment of Principal of NEDs ) i
| (a) 9.15% NCDs (Issued on 281h August, 2012) T 28082017
g Principal has been rspai_d - _. __ Yes j—
@ Next due date and ;m;unt for the payment of interest of NCD_s Amount Date
(a) 7.84% NCDs (Issued on 21sL April, 2015) B 15.16 09/04/2018
(b) 7.85% NCDs (Issued on 8th December, 2015) 1579 | 10122018
(c) 7.57% NCDs (Issued on 27th July, 2016) - | 227t zriomz018
(d) 7.57% NCDs (Issued on 08th August, 2016) ] 18.93 08/08/2018
| (€) 7.67% NCDs (Issued on 0Bh August, 2016) i 1325 | o08i08i2018
| (1) 7 53% NCDs (Issued on 22nd August, 2016) | ares 22108/2018
(g) 7 15% NCDs (Issued on 18th October, 2016) - 2145 | 181012018
B (h) 6.99% NCDs (Issued on 24th November, 2016) - 1 2811 2611112018
(i} 6.93% NCDs (Issued on_251h November, 2016) - 1;23 | 286/11/2018
(e). I Ne_xt due date and amount for the ayme;t of Principal of NCDs | Amount Date
| (a)7.84% NCDs (Issued on 21st April, 2015) B | 200.00 09/04/2018
~ (b) 7.85% NCDs (Issued on Bih December. 2015) | 20000 18/12/2018
|| (c)7.57% NCDs (1ssued on 27th July, 2016) - T 30000 | 13082019
(d) 7.57% NCDs (Issued on 08th August, 2016) T 250.00 06/0812021
(€) 7.57% NCDs (Issued on 08lh August, 2016) o | 17500 | osrosizo19
(f) 7.53% NCDs (lssued on 22nd August, 2016)* 500.00 21/08/2026
(9) 7.15% NCDs (Issued on 18th October, 2016) | 30000 1811012021
B (h) 6.99% NCDs (Issued on 24th November, 2016) | ac0o0 | 24112021
|| ()6:93% NCDs (Issued on 25th November, 2016) | 26000 2611112021
n Debt Service Coverage Ratio {in times)_ ) 2.26
{IPBIT / (Gross Interest + Long-term Principal Repayment)]}
(g)_ | - Interest Service Coverage Raﬁo {(in times) [PBIT/ Gross Interest]} | 3.9_9
(h} Debenture Redenﬁn Reserve o 3 324.47
(i) Net Worth - ' '25,752.30
) Net Profit after Tax T T 223128
F) Basic Earnings per Share = 8127 =
W B Diluted Earnings per Share I 8125
* Dual rated from CRISIL and India Rating & Research as "AAA".
(I) The credit rating by CRISIL for the NCDs issued by the Company continues to be "AAA".
() The Company continues to maintain 100% asset cover for the secured NCDs issued by it.
For and on behalf of the Board of Directors
) ~
C/WW%
Mumbai / K.K.Maheshwari
Date: 25/04/2018 Managing Director
UltraTech Cement Limited
Regd Office: 2nd Floor, 'B' Wing, Ahura Cenlre, Mahakali Caves Road, Andheri { E ), Mumbai -400093
— - Tel: 022 - 68917800, Fax: 022 - 66928109; Websile: www ultratechcement com; CIN: L26940MH2000PLC 128420

An Aditya Birla Group Company.

5th Floor,

Lnﬁhw
Apolio ppills Cumpoun:{

N M. Joshi may
Mahalaxmi, "
Mumbai - 400 014
India,




BSR & Co. LLP Khimji Kunverji & Co.

Chartered Accountants Chartered Accountants
Lodha Excelus, Sunshine Tower, Level 19
5th Floor, Apollo Mills Compound, Senapati Bapat Marg,
N.M.Joshi Marg, Mahalaxmi, Elphinstone,
Mumbai 400 011 Mumbai 400 013
Telephone +91(22) 4345 5300 Telephone +91(22) 6143 7333
Fax +91(22) 4345 5399 Fax +91(22) 6143 7300

Auditors’ Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of UltraTech Cement Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
UltraTech Cement Limited

We have audited the accompanying Standalone financial results of UltraTech Cement Limited
(‘the Company”) for the quarter ended 31 March 2018 and the year to date results for the period
from 1 April 2017 to 31 March 2018 (‘the Statement’), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
quarter ended 31 March 2018 and the corresponding quarter ended in the previous year as reported
in these Standalone financial results are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures up to the end of the third quarter of the
current and previous financial years respectively. Also, the figures up to the end of the third quarter
of the respective financial years had only been reviewed and not subjected to an audit.

These quarterly Standalone financial results as well as the year to date Standalone financial results
have been prepared on the basis of the reviewed Standalone financial results up to the end of the
third quarter and audited annual Standalone financial statements, which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of such Standalone financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these quarterly Standalone financial results as well as the
year to date results;

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated
5 July 2016 in this regard; and

(b) give atrue and fair View of the financial performance including other comprehensive income

date
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BSR & Co. LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants

Auditors’ Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of UltraTech Cement Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Continued)

UltraTech Cement Limited

We draw attention to Note 3 of the Statement which describes the following matters:

(@) In terms of order dated 31 August 2016, the Competition Commission of India (‘CCI)
has imposed penalty of Rs.1,175.49 crore for alleged contravention of the provisions of
the Competition Act, 2002 by the Company. The Company had filed an appeal against
CCI Order before the Competition Appellate Tribunal (‘COMPAT’). COMPAT has
granted stay on the CCI Order on the condition that the Company deposits 10% of the
penalty amounting to Rs.117.55 crore which has since been deposited. Consequent to
reconstitution of Tribunals by the Government, this matter was transferred to the National
Company Law Appellate Tribunal (“NCLAT”). NCLAT has completed its hearing on the
matter and order is awaited. Based on a legal opinion and considering the uncertainty
relating to the outcome of this matter, no provision has been considered in the books of
account. Our opinion is not modified in respect.of this matter.

(b) In terms of order dated 19 January 2017, the CCI has imposed penalty of Rs.68.30 crore
pursuant to a reference filed by the Government of Haryana for alleged contravention of
the provisions of the Competition Act, 2002 in August 2012 by the Company. The
Company has filed an appeal before COMPAT and received the stay order dated 10 April
2017. Consequent to reconstitution of Tribunals by the Government, this matter has now
been transferred to the NCLAT. Based on a legal opinion and considering the uncertainty
relating to the outcome of this matter, no provision has been considered in the books of
account. Our opinion is not modified in respect of this matter.

For BSR & Co. LLP For Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants
Firm’s Registration No: 101248 W/W-100022 Firm’s Registration No: 105146W
- '\( AN
VAN ) % BCo KUJQXM S\
‘s 5th Floor, :
Vijay Mathur i i Ketan Vikamsey
Partner Apollo Mills Compaund, Partner
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UltraTech

Mumbai, 25t April, 2018
Press Release

Financial Results for year ended 31%t March, 2018

FY18: Volumes I 21%; EBITDAI 15%

(Rs. in crores)

Consolidated Standalone
Quarter ended Year ended Quarter ended Year ended
31.03.18 | 31.03.17 | 31.03.18 | 31.03.17 | 31.03.18 31.03.17 | 31.03.18 | 31.03.17
Net Sales 9,298 6,922 30,973 25,092 8,881 6,500 29,363 23,616
PBIDT 1,887 1,577 6,729 5,861 1,809 1,518 6,478 5,629
PAT* 724 726 2,534 2,714 677 688 2,420 2,628

*before one lime costs

UltraTech Cement, an Aditya Birla Group company today announced its financial results for the
year ended 31t March, 2018.

During Q4FY18, the Company recorded a robust growth of 31% in volumes with a 5% increase
in realisations. The quarter continued to witness increase in input costs attributable to rise in pet
coke and coal prices and the ban on pet coke usage in TPPs. Regardless, the Company
registered a 19% PBIDT growth during the quarter and a 15% PBIDT growth for the year.

Financials
Q4FY18
Consolidated Sales during Q4FY18 were Rs. 9,298 crores vis-a-vis Rs. 6,922 crores for the

corresponding period of the previous year. Profit before interest, depreciation and tax is Rs. 1,887

crores, against Rs. 1,577 crores.

On a standalone basis, Net Sales stood at Rs. 8,881 crores as compared to Rs. 6,500 crores in
the corresponding period of the previous year. EBITDA is Rs. 1,809 crores compared to Rs. 1,518
crores last year. PAT before onetime adjustments stood at Rs. 677 crores as against Rs. 688
crores previous year. This is inspite of interest costs going up Rs.182 crores. A onetime provision
for stamp duty of Rs. 226 crores and Rs. 41 crores for deferred tax due to the change in tax rates

has resulted in reported PAT of Rs. 488 crores.




FY18
Consolidated Sales stood at Rs. 30,973 crores against Rs. 25,092 crores in the previous year.

Profit before interest, depreciation and tax is Rs. 6,729 crores vis-a-vis Rs. 5,861 crores.

On a standalone basis, Net Sales stood at Rs. 29,363 crores as compared to Rs. 23,616 crores
in the previous year. Profit before Interest, Depreciation and Tax is Rs. 6,478 crores vis-a-vis
Rs. 5,629 crores.

Dividend
The Board of Directors at their meeting held today recommended a dividend of 105%, at the rate

of Rs. 10.50 per equity share of face value of Rs. 10/- each aggregating Rs. 288.34 crores. The
Company will absorb the Dividend Distribution Tax amounting to Rs. 59.27 crores, resulting in a
total payout of Rs. 347.61 crores.

*okkkkkk

UltraTech Cement Limited
Regd. Office: Ahura Centre, B-Wing, 2™ Floor, Mahakali Caves Road, Andheri (East), Mumbai 400093

Tel: 022 6691 7800 / 2926 7800 / Fax: 022 6692 8109
Website : www. ultratechcement.com / www.adityabirla.com CIN:L26940MH2000PLC 128420
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UltraTech
25" April, 2018
BSE Limited The Manager
Corporate Relationship Department Listing Department
Phiroze Jeejeebhoy Towers, The National Stock Exchange of India Limited
Dalal Street, ‘Exchange Plaza”, Bandra-Kurla Complex,
Mumbai 400 001. Bandra (East), Mumbai 400 051.
Tel.: 22721233/4 Tel.: 26598236
Fax: 022 2272 2039 Fax: 2659 8237 / 38.
Scrip Code: 532538 Scrip Code: ULTRACEMCO

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange
Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015

In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we confirm that the joint
Statutory Auditors of the Company, viz BSR & Co. LLP, Chartered Accountants, Mumbai
(Registration No.:101248W/W 100022) and Khimji Kunverji & Co., Chartered
Accountants, Mumbai (Registration No.:105146W) have issued an Audit Report with
unmodified opinion on the Audited Financial Resuits of the Company (Standalone &
Consolidated) for the year ended 315t March, 2018.

This declaration is for your information and record, please.

Thanking You,

Yours very truly
For UltraTech Cement Limited

Log,

Atul Daga
Whole-time Director & CFO

Ultralech
fc £ m 8 N TJ

The Engineer's Choice

UltraTech Cement Limited
Registered Office : Ahura Centre, B - Wing, 2" Floor, Mahakali Caves Road, Andheri (East), Mumbai 400 093, India
T: +91 22 66917800 / 2926 7800 | F: +9122 6692 8109 | W : www.ultratechcement.com / www.adityabirla.com | CIN : L26940MH2000PLC128420



Corporate Office: Apeejay House, 6th Floor, o s B l CAP Trustee

3 Dinshaw Wachha Road, Churchgate, Mumbai - 408 (020,
Tel ; 0224302 5555 Fax : 022-2204 (465 cOm pa nv Ltd .

Email : helpdesk@sbicaptrustes com

Refno.539/SBICTCL/DT/2018-19 Date: 25" April, 2018
To,

The Company Secretary
UltraTech Cement Limited

2™ Floor, Ahura Centre, B Wing
Mahakali Caves Road

Andheri (East), Mumbai 400 093

Sub:- Certificate w/r 32(5) of SEBI (Listing Obligations & Disclosure Reguirements)
Ilegulations, 2015, for s, 2,575 Crores Debentures Issue by UltraTech Cement Limited,
for the half vear ended 31% March, 2018.

Dear Sir/ Madam,

We are acting as Debenture Trustee for the Secured Redeemable Non-Convertible
Debentures aggregating to Rs. 2,575 crores issued by UltraTech Cement Limited (“the

Issuer™) on a private placement basis.

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, (*Regulations™) we certify that we have taken note of the
disclosures made by the Issuer under Regulation 52(4) of the Regulations.

Yours faithfully,
For SBICAP Trustee Company Limited

(s

 —~ Authorised Signatory
e g A

Registered Office: 202, Maker Tower E, Cuffe Parade, Mumbai 400 005,
Website : www.shicaptrustee.com  Corporate Identity Number : Ua5991MH2005PLC158386

A wholly owned Subsidiary of SBI Capital Markets Ltd.



