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Part | T in Crores
Statb nt of Standalone Unaudited Results for the Quarter and Six Months Ended 30008/2013
&r. [Particulars Trees Monthe | Thess Morthe | Theee Monthe Elx Months &b Months Year
Mo Encisd Enced Enced Encted Endiec Ended
| SOSRed SVSRISEND SRS SNSRI eSS 1 SNaRdg |
Unaudied) (AudReg)
1 |Income from Operations
{3} Met Sales | Income from Operations (Met of Excise Duty) 450210 495754 4659943 9450964 4771.33 20017.54
(&) Cther Operating Income 1997 22.66 30.00 42.43 4817 157.00
Total Income from Operations (Net) 4521.87 4980.20 4729.43 50207 9819.50 20174.94
2 |Expenses
{3} Costof Materials Consumed 67750 69068 66075 136818 132714 2792 12
(b} Purchases of Stock-in-Trade 7030 69.44 56.12 139.74 112.88 235.1M
(¢} Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade: 8.96 2016 (65.04) 29.12 (43.82) (118.13)
{d} Employes Benefits Expense 284.44 250.71 239.45 53515 483.07 968.35
(g} Depreciation and Amaortisation Expense 25725 252.08 232 48 509.33 460.56 945.37
{f) Power and Fusl 956.62 98960 107411 194622 216028 425894
| |{g} Freight and Forwarding Expenses 959422 1101.84 931.39 2096.06 1960.79 422399
{h} Cither Expenses 850.38 786.01 797.41 1636.37 1487.07 3058.54
Total Expenses 4039.65 A160.52 3926.67 B260.17 T936.97 16444 .83
3 |Profit from Operations before Other Income and Fis Costs (1-2) 42222 819.68 80276 1241.90 1882.53 373011
4 |Other Income A7.61 165.55 40.62 20316 10938 305.00
5 |Profit from ordinary activities before Finance Costs {3+4) 459.83 98523 843.38 144506 199191 A4035.11
6 |Finance Costs BE.TS 66.03 60.00 154.78 109.81 209.71
T |Profit from ordinary activities before Tax {3-6) ari.oe 91920 783.38 129028 188210 3825.40
8 |Tax Expenses 106.97 246.60 233.35 A535T 553.68 1168.97
9 |Net Profit for the period (7-8) 264.11 B7T2.60 550.03 936.71 1328 .42 2655.43
10 |Paid-up equity share capital (Face Value ® 100~ Per Share) 27421 274.18 274.10 27421 274.10 274.18
11 |Reserves as per Balance Sheet at year ended 1496064
12 |Earnings per share (of ¥ 10/- 2ach) (Not Annualised):
{a) Basic 9.63 24.53 20,07 3416 48.47 96.87
(&) Diluted 9.63 24.52 20.06 3416 48.45 96.85
Debt Service Coverage Ratio (DSCR)" 5.59 6.62 7.34|
Interest Service Coverage Ratio (ISCR)"" 715 12.88 12,23
* DSCR = PBIT (SrNo. 5 of abowe)/ [Gross Interest + Long-term Principal Repayment)
" ISCR = PBIT {Sr_Mo. 5 of abowve) / Gross Interest
Partll
Select Information for the Quarter and Six Months Ended 30/03/2013
Sr. [Particulars Thres Worihe | Thies Morihe | Three Monihe Elx Monthe Elx Monthe ear
No. Ertie] Ened Ence Eries Ercec Ended
13 13 2 0NEMI anmEEH2 a3
(A) |PARTICULARS OF SHAREHOLDING (Excluding GDRs)
1 |Publio Bhareholding:
- Numiber of Shares (900s) 99,205 98 957 96 414 95 205 96 414 98,760
- Percentage of Shanhoiding 36.18% 36.09% 35.18% 36.18%, 35.18% 36.02%
2 |Promoters and promoter group shareholding:
(a) Fledged / Encumbered
- Numiber of Shares (900=) 2 = - - - -]
-Penceniage of 2hares (a5 a % of e iotal shareholding of promoter and promeoier group] wh = - - s -
- Percantage of Shanes (a5 2 % of e fotal shane capial of S company) - = e - = -]
(b} Non - encumbered
- Mumiber of Shares (000s) 169 88T 169 887 172 166 169 88T 172 166 170,014
- Percentage of Shanes (s a % of S folal shansholding of promoder and promoter group) A 00.00% 100.00% 100.00% 100, 00%| 100.00% 100.00%
~Percentage of Shares (as 2 % of Fe okl share capital of Be company) B61.96% B61.96% B2.81% B1.96%| 62.81% B2.01%

{B8) [IN\WESTOR COMPLAINTS

Pending at the begnning of the Guarter il
Recsied during the Quartsr 5
Ditsposed of during B Gusrher 4

Remaining unrescived at e =nd of the Quarisr

i#

* Resolved subsequently.
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Notes:

1. The abowve results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 13102013, The Statutory
Auditors have carried out a limited review of the above results as required under Clause 41 of the listing agreements with the stock exchanges.

2. The Board of Directors of the Company approved the acquisition of the Gujarat Cement Unit of Jaypee Cement Corporation Limited (JCCL), comprising an
integrated cement unit at Sewagram and grinding unit at Wanakbori [“the Unit”), at enterprise value of T 3,800 crores besides the actual net working capital at
Closing.

The transaction is subject to the approval of shareholders and creditors, sanction of the Scheme of Arrangement by the High Courts, approval of the
Competition Commission of India and all other statutory approvals.

3. The Company has commissioned :
(a) Cement grinding unit of 1.60 Mn_Mt at Jharsuguda, Odisha.
(b) Thermal power plant of 25 MW at Malkhed, Kamataka.

4. Statement of Assets and Liabilities: % in Crores

Sr. |Particulars BAs at As at
No. I0WAI | 303
(M) |EQUITY AND LIABILITIES
1 |Shareholders' Funds
(a) Share Capital 27421 27418
(b) Resarves and Surplus 15889 61 1496064
Sub-Total - Shareholders' Funds 16173.82 15234.82
2 |Share Application Money Pending Allotment 0.33 -
3 [Mon-Current Liabilities
(a) Long-Term Bomowings 384060 389392
(b} Deferred Tax Liabilities (Met) 2072.71 130592
() COther Long-Term Liabilities 222 1.81
(d) Long-Term Provisions 144 57 134.02
Sub-Total - Non-Current Liabilities GOE0.10 5935.67
4 [Current Liabilities
(&) Short-Term Bomowings 559.92 568.76
(b} Trade Payables 208459 215343
(c) Other Cumrent Liabilities # 2857.70 254090
(d) Short-Term Provisions 74742 93518
Sub-Total - Current Liabilities 6249.63 6238.27
TOTAL - EGUITY AND LIABILITIES 2B4E3.88 27408.76
(B}|ASSETS
1 [Mon-Curmrent Assets
(a) Fined Assets 17262.41 16627.73
(b} Mon-Current Imvestments 626.91 1581.77
(c) Long-Temn Loans and Advances 97647 SBIAT
Sub-Total - Non-Current Assets 1B865.79 195092 67
2 |Current Assets
(a) Cumrent Investments 4453 .40 312695
(b} Imventories 2615.66 235047
(c) Trade Receivables 1118.35 101724
(d) Cash and Cash Equivalsnts * 10567 14266
(&) Short-Term Loans and Advances 1310.40 117311
(f) Other Current Assets 861 566
Sub-Total - Current Assets 9618.09 Ta16.09
TOTAL - ASSETS 2B4B3 88 2740876

# Includes Cument Maturities of long-term debts ¥ 1085_27 Crores (Previous Year - end ¥ 84586 Crores).
* Cash and Cash Egquivalents represents Cash and Bank Balances.
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UtraTech

Notes:
5. The Competition Commissien of India (CCI) upheld the complaint of alleged cartelisation against certain cement manufacturing companies including the
Compamy. The CCl has imposed a penalty of ¥ 1175.49 crores on the Company. The Company filed an appeal against the Order before the Competition

Appellate Tribunal (COMPAT).
COMPAT has granted stay on the CCl order on condition that the Company deposit 10% of the penalty, amounting to ¥ 117.55 crores. The same has been

deposited by the Company.
The Company, backed by a legal opinion, continues to believe that it has a good case and accordingly mo provision has been made in the accounts.

&. During the Quarter the Company allotted 27,388 equity shares of ¥ 10i- each to the option grantees pursuant to the exercise of options under the Company's
Employees Stock Option Scheme - 2006. As a result of such allotment, the paid-up equity share capital of the Company increased from 274 182 511 equity
shares of T 10/- each to 274,210,493 equity shares of T 10/- each.

T. The Company is exclusively engaged in the business of cement and cement related products.

8. The figures of the previous perieds have been regrouped wherever necessary and restated in Rupees in Crores.

For and on behalf of the Board of Directors

Q. P. Puranmalka

Mumbai
Whole-time Director

Date: 191072013

UltraTech Cement Limited

Regd Office: Ind Floor, '8 Wing, Ahura Centre, MIDC, Ancheri { E ). Murmbai -£00083
An Aditya Birla Group Company
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DELOITTE HASKINS & SELLS G.P. KAPADIA & CO.
Chartered Accountants Chartered Accountants
Indiabulls Finance Centre, Tower 3, Hamam House,

27th = 32nd Floor, Ambalal Doshi Marg,
Elphinstone Mill Compound, Scnapati Bapat Marg, Fort,

Elphinstone (W), Mumbai — 400013, Mumbai - 400 001.

CF SR

INDEPENDENT AUDITORS* REVIEW REFORT
TO THE BOARD OF DIRECTORS OF
ULTRATECH CEMENT LIMITED

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of ULTRATECH
CEMENT LIMITED (*the Company’) for the Quarter and $ix Maonths ended September 30, 2013 (“the
Statement™), being submitted by the Company pursuant to Clause 41 of the Listing Agreements with the
Stock Exchanges, except for the disclosures in Part I1 — Select Information referred to in paragraph 5 below,
This Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Qur responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 *Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applicd to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above and the limited review reports received from the Branch Auditors
for the Jafrabad, Magdalla and Ratnagiri Branches, nothing has come to our attention that causes us to helieve that
the accompanying Statement, prepared in accordance with the Accounting Standards notified under the
Companies Act, 1956 (which continue to be applicable in respect of Section 133 of the Companies Act, 2013
in terms of General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs) and
other recognised accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4, We draw attention to Note 5 to the Statement which describes the uncertainty related to the penalty of
Rs. 1,175.49 crores imposed by the Competition Commission of India for alleged canelization by cenain cement
manufacturing companies including the Company, for which based on legal opinion no provision has been made.
Cur report is not qualified in respect of this matter.

5. Further, we also report that we have traced the number of shares as well as the percentage of shareholding in
respect of the aggregate amount of public shareholding and the number of shares as well as the percentage of
shares pledped/encumbered and non-encumbered in respect of the aggregate amount of promoters and promoter
group shareholding in terms of Clause 35 of the Listing Agreements and the particulars relating to investor
complaints disclosed in Part I — Select information for the Quarier and Six Months ended September 30, 2013 of
the Staternent, from the details fumnished by the Management and Registrar.

For Deloitie Haskins & Sells For G. P. Kapadia & Co.

Chartered Accountants Chartered Accountants

Firm Registration No, 117366'W Firm Registration No. 104768W
%4 ﬁ‘%ﬂ% @@?@Fﬁ

B. P. Shroff tul Desai

Partner Partner
(Membership No.34382) {Membership No.30850)

MUMBALI, Qctober 19, 2013
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Mumbai, 19" October, 2013
Press Release

Un-audited Financial Results for the Quarter ended 30™ September, 2013

(X in crores)

Particulars Q2FY’14 Q2FY’'13
Net Sales 4,502 4 699
PBIDT 717 1,076
PAT 264 550

UltraTech Cement Limited, an Aditya Birla Group Company, today announced its un-audited
financial results for the quarter ended 30M September, 2013.

Financials

Net Sales stood at ¥ 4,502 crores as compared to ¥ 4,699 crores in the corresponding period
of the previous year. Profit before Interest, Depreciation and Tax is ¥ 717 crores and Profit
after Tax is ¥ 264 crores vis-a-vis T 1,076 crores and ¥ 550 crores respectively, in the
corresponding period of the previous year.

The combined domestic cement and clinker sales was 9.1 MnT (9.1 MnT) while it was 2.75
LmT (2.32 LmT) for white cement and wall care putty.

The results for the quarter have been impacted mainly on account of lower selling prices and
subdued demand. Cement demand remained sluggish on account of prolonged monsoon and
low off take from the infrastructure and housing sectors.

The benefit of softening in prices of imported coal was negated by the devaluation of the
rupee. Logistics and raw material costs continued to rise given the high diesel prices.
However, optimisation of the fuel mix helped in curbing power and fuel cost to some extent.

Capex

The Company’s capex plans are progressing on schedule. During the quarter the Company
commissioned a 25 MW TPP at Rajashree Cement in Karnataka. Its 1.6 mtpa cement mill at
Jharsuguda in Odisha went on stream in October, 2013.

Outlook

The outlook continues to remain challenging. Demand growth in FY14 is likely to be around
5%, though in the long term growth is likely to be over 8%. The key demand drivers will
continue be housing and infrastructure spends.
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UltraTech Cement Limited
Regd. Office: Ahura Centre, B-Wing, ond Floor, Mahakali Caves Road, Andheri (East), Mumbai 400093
Website : www ultratechcement.com / www adityabirla.com




