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Dear Sir,

Pursuant to the provisions of Regulation 34(1) and other applicable regulations of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, we hereby
submit the Annual Report of the Company for the financial year 2024-25 along with the Notice of
the 30th Annual General Meeting of the Company, which is being circulated to the shareholders
through electronic mode whose e-mail addresses are registered with the Company. You are kindly
requested to take note of the above

Kindly take the same on your record.

Thanking You
Yours Sincerely,
For, Impex Ferro Tech Limited
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Notice of 30™ Annual General Meeting of Impex Ferro Tech Limited

(Company is under CIRP)

BACKGROUND:

As all the stakeholders were already informed that the Corporate Insolvency Resolution Process (“CIRP”)
with respect to the Impex Ferro Tech Limited commenced under the provisions of the Insolvency and
Bankruptcy Code, 2016 (“IBC”) and IBBI (Insolvency Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”) vide order dated 2nd May 2024 passed by the Hon'ble National Company Law
Tribunal, Kolkata Bench (“NCLT”), pursuant to an application filed by Auroma Coke Limited under Section
9 of the IBC. Through the said order dated 2nd May 2024 of the NCLT, Mr. Rajiv Kumar Agarwal (IBBI
Registration No. IBBI/IPA-001/IP-P00552/2017-2018/10982) was appointed as the Interim Resolution
Professional (“IRP”) of the Corporate Debtor. Further pursuant to the application filed IA (Companies
Act)/133(KB) 2024), under section 22(3)(b) of the code by the Committee of Creditor, Mr Ashok Kumar
Sarawagi has been appointed as a Resolution professional (RP) by order of Hon’ble National Company Law
Tribunal, Kolkata Bench (“NCLT”) dated 12th July 2024.

Pursuant to the Insolvency Commencement Order and in consonance with the stipulation contained in
Section 17 of the Code, the powers of the Board of Directors of the Company stand suspended and the same
are vested and exercised at present by Mr. Ashok Kumar Sarawagi, Resolution Professional (“RP”) w.e.f. 12th
July, 2024. Thus, instead of Board of Directors, Resolution Professional is presenting his report to the
Members of the Company as required under section 134 of Companies Act, 2013, with this the powers of
Board of Directors are vested with the Resolution Professional appointed by the Hon’ble NCLT, Kolkata
Bench.

NOTICE is hereby given that the 30th Annual General Meeting of the members of the Company will be held
on Friday, 26th September, 2025 at 3.00 P.M. through Video Conferencing/Other Audio Visual Means
(VC/OAVM) to transact the following businesses. The venue of the meeting shall be deemed to be the
corporate office of the Company at SKP House, 132A, S. P. Mukherjee Road, Kolkata-700026.

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Balance Sheet, Statement of Profit and Loss of the Company

for the financial year ended 31st March, 2025 and the report of the Auditors’ & Directors’ thereon.

SPECIAL BUSINESS:

The Company have no Special Business to conduct.

For Impex Ferro Tech Limited

Sd/-

Ashok Kumar Sarawagi

Resolution Professional of M/s Impex Ferro Tech Limited

IBBI Registration No.: IBBI/IPA-001/IP-P00171/2017-18/10340
Authorization for Assignment (“AFA”): AA1/10340/02/300625/107208
AFA Validity: December 31, 2026

Place: Kolkata

Date: 04 September, 2025
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NOTES:

1.

The Ministry of Corporate Affairs (the “MCA”) vide its General Circulars No. 14/2020, No. 17/2020, No.
20/2020 and No. 02/2021 dated 8th April, 2020, 13th April, 2020, 5th May, 2020 and 13th January, 2021
respectively (hereinafter, collectively referred as the “MCA Circulars”) has permitted the holding of
Annual General Meeting (AGM) through Video Conferencing (VC) or Other Audio-Visual Means
(OAVM), without the physical presence of the Members at a common venue. The Securities and
Exchange Board of India (SEBI) vide its Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th
January, 2021 read with Circular No. SEBI/HO/CFD/CMD1/CIR/P/ 2020/79 dated 12th May, 2020 (SEBI
Circulars) has granted relaxation in respect of sending physical copies of annual report to the

shareholders and requirement of proxy for general meetings held through electronic mode.

The members can join AGM in VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the meeting by following the procedure for attending the meeting as mentioned

further in the Notice.

Members attending the AGM through VC/OAVM shall be counted for the purpose of ascertaining the
quorum u/s 103 of the Companies Act, 2013.

There is only one agenda in the form of ordinary business so The Explanatory Statement pursuant to

section 102 of the Companies Act, 2013 (the Act) with respect to item nos.1of the notice is not required.

The ‘Cut-off Date’ for determining members entitled to facility of voting by remote e-voting as well as
e-voting during the AGM has been fixed for Friday, 19th September, 2025 following Regulation 44 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Voting rights of the
Shareholders (for voting through remote e-voting or by e-voting during the AGM) shall be in proportion
to their share of the paid-up equity share capital of the Company as on the Cut-off Date.

Since the AGM will be held through VC/OAVM, no Route Map is being provided with the Notice.

In compliance with the aforesaid MCA Circulars and SEBI Circular, the Notice of 29th AGM along with
Annual Report for the financial year 2023-24 will also be available on the website of the Company at
www.impexferrotech.com and on the website of the Stock Exchanges, i.e. BSE Limited (BSE) at
www.bseindia.com and National Stock Exchange of India Limited (NSE) at www.nseindia.com and on

the website of the CDSL at www.evotingindia.com.

M/s. Maheshwari Datamatics Pvt. Ltd. having its registered office at 23, R. N. Mukherjee Road, 5th Floor,
Kolkata — 700001 is appointed as the Company’s Registrar & Transfer Agent (RTA) for its share registry

(both physical as well as electronic).

Members holding shares in physical mode and who have not updated their latest email address in the
records with the Company/Transfer Agents and their Depository Participants are requested to update

the same at the earliest by writing to the Company’s RTA at mdplc@yahoo.com. Members are requested

to submit request letter mentioning the folio no. and name of shareholder along with scanned copy of the
Share Certificate (front and back) and self-attested copy of PAN card for updation of email address.
Members holding shares in dematerialised mode are requested to register/update their email addresses

with their Depository Participants.
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10.

11.

12.

13.

14.

15.

16.

17.

Members who hold shares in physical mode in multiple folios in identical names or joint holding in the
same order of names are requested to send the share certificates to Company’s Registrar and Share

Transfer Agent, for consolidation into a single folio.

In case of Joint-holders, the Member whose name appears as the first holder in the order of names as per

the Register of Members of the Company will be entitled to vote during the AGM.

KYC and Nomination Facility: In order to enhance the ease of doing business for investors in the securities
market, SEBI vide its Circular No. SEBI/ HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November
3, 2021, read together with the SEBI Circular No. SEBI/ HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687
dated December 14, 2021 (hereinafter, collectively referred as the “SEBI KYC Circulars”) mandated
furnishing of PAN, full KYC details and Nomination by the holders of physical securities.

Accordingly, Members are hereby requested to kindly comply with the SEBI KYC Circulars.

In accordance with the applicable Circulars, electronic copies of the Annual Report and this Notice,
inter-alia, indicating the process and manner of e-voting along with instructions to attend the AGM
through VC/OAVM are being sent by email to those Members whose email addresses have been made
available to the Company/ Depository Participants.

Members holding shares in dematerialiased form are requested to intimate changes, if any, with their

relevant Depository Participants.

As per Regulation 40 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, securities of listed companies can be transferred only in dematerialized form w.e.f 1st April,
2019, except in case of request received for transmission or transposition of securities. In view of this
and to eliminate all risks associated with physical shares and for ease of portfolio management, members
holding physical forms are requested to convert their holding to dematerialized form. Members can
contact the Company or to the Company’s Registrar & Transfer Agent, Maheshwari Datamatics Pvt. Ltd.

for assistance in this regard.

The Securities and Exchange Board of India (SEBI) vide its circular dated 20th April, 2018 has mandated
registration of Permanent Account Number (PAN) and bank account details for all members holding
shares in physical form. Therefore, the members are requested to submit their PAN and bank account
details to the Company at its corporate office or to Maheshwari Datamatics Private Limited, the Registrar
and Share Transfer Agent (RTA) of the Company. In this regard, the members are requested to submit a
duly signed letter along with self-attested copy of PAN Card(s) of all the registered members (including
joint holders). Members are also requested to submit original cancelled cheque, bearing the name of the
sole/first holder. In case of inability to provide the original cancelled cheque, a copy of bank
passbook/statement of the sole/first holder duly attested by the bank, not being a date earlier than one
month may be provided. Members holding shares in demat form are requested to submit the aforesaid

documents to their respective Depository Participants (DPs).

The Company has provided the facility to the Members to exercise their right to vote by electronic
means both through remote e-voting and e-voting during the AGM. The process of remote e-voting
with necessary user id and password is given in the subsequent paragraphs. Such remote e-voting facility
is in addition to e-voting that will take place at the 29th AGM being held through VC/OAVM.
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18.

19.

20.

21.

22.

23.

24.

25.

Any person who acquires shares of the Company and becomes a Member of the Company after the
dispatch of the AGM Notice and holds shares as on the Cut-off Date i.e., Friday, 19th September, 2025
may obtain the Login ID and Password by sending a request at www.evotingindia.com. However, if you
are already registered with CDSL for remote e-voting then you can use your existing User ID and
Password for casting your vote. If you have forgotten your password, you may reset your password by

using ""Forgot User Details/Password" option available on www.evotingindia.com.

Members joining the meeting through VC/OAVM, who have not cast their vote by means of remote e-
voting, shall be able to exercise their right to vote through e-voting at the AGM. The Members who
have cast their vote by remote e-voting prior to the AGM may also join the AGM through VC/OAVM

but shall not be entitled to cast their vote again.

The Ministry of Corporate Affairs (MCA), Government of India, has introduced a ‘Green Initiative in
Corporate Governance’ by allowing paperless compliances by the Companies for service of documents
to their members through electronic mode, which will be in compliance with section 20 of the

Companies Act, 2013 and rules framed thereunder.

Since the securities of the Company are compulsorily tradable in electronic form, to ensure better
investor service and elimination of risk of holding securities in physical form, it is requested that the

members holding shares in physical form to get their shares dematerialised at the earliest.

PROCEDURE TO RAISE QUESTIONS/SEEK CLARIFICATIONS WITH RESPECT TO ANNUAL
REPORT:

As the AGM is being conducted through VC/OAVM, members are encouraged to express their
views/send their queries at least ten (10) days in advance before the meeting mentioning their name, DP
Id and Client Id/Folio No., e-mail id, mobile number at infoimpexferro@gmail.com. The same will be
replied by the Company suitably.

Members who would like to express their views or ask questions during the AGM may register
themselves as a speaker by sending their request from their registered email address mentioning their
name, DP Id and Client Id / Folio No., PAN, mobile number at infoimpexferro@gmail.com on or before
Friday,19® September, 2025. Those Members who have registered themselves as a speaker will only be
allowed to express their views/ask questions during the AGM. Speakers are requested to submit their

questions at the time of registration, to enable the Company to respond appropriately.

The Company reserves the right to restrict the number of questions and number of speakers, as

appropriate, to ensure the smooth conduct of the AGM.

In compliance with provisions of section 108 of the Companies Act, 2013 and rule 20 of the Companies
(Management and Administration) rules, 2014 and as amended from time to time read with Regulation
44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial
Standards — 2 (SS-2) on General Meetings, the members are informed that the Company is pleased to
offer e-voting facility to cast their vote electronically. The Company has made necessary arrangement

with the Central Depository Services (India) Limited (CDSL) to facilitate e-voting.

The e-voting facility is available at the link www.evotingindia.com vide the EVSN 250904054
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The e-voting facility will be available during the following voting period:

Commencement of e-voting From : 9:00 a.m. of 23 September, 2025
End of e-voting Upto : 5:00 p.m. of 25* September, 2025

E-voting shall not be allowed beyond 5.00 p.m. of 25th September, 2025.

The detailed procedure is mentioned below. For the aforesaid purpose the Company has appointed CS
Abhijeet Jain of M/s. AJ & Associates, Practicing Company Secretaries for scrutinizing the e-voting

process in a true and transparent manner.

The Scrutinizer will make, not later than two days from the conclusion of the AGM, a consolidated
Scrutinizer's Report of the total votes cast in favour or against, if any, to the Board of Directors or a
person authorized in writing, who shall countersign the same.

The Board or the person authorized in writing forthwith on receipt of the consolidated Scrutinizer's
Report, declare the results of the voting. The Results declared, along with the Scrutinizer's Report, shall
be placed on the Company's website www.impexferrotech.com and on the website of CDSL

www.evotingindia.com immediately after their declaration and communicated to the Stock Exchanges
where the Company is listed viz. BSE Limited and National Stock Exchange of India Limited.

Subject to receipt of requisite number of votes, the Resolution(s) set out in the Notice shall be deemed
to be passed on the date of the AGM.

26. PROCEDURE FOR E-VOTING AND JOINING VIRTUAL MEETINGS DURING THE AGM

1. The general meetings of the companies shall be conducted as per the guidelines issued by the Ministry
of Corporate Affairs (MCA) vide Circular No. 14/2020 dated 8th April, 2020, Circular No.17/2020
dated 13th April, 2020 and Circular No. 20/2020 dated 5th May, 2020. The forthcoming AGM will
thus be held through video conferencing (VC) or other audiovisual means (OAVM). Hence, Members
can attend and participate in the ensuing AGM through VC/OAVM.

2. Pursuant to the provisions of section 108 of the Companies Act, 2013 read with rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars
dated 8th April, 2020, 13th April, 2020 and 5th May, 2020 the Company is providing facility of
remote e-voting to its Members in respect of the business to be transacted at the AGM. The facility
of casting votes by a member using remote e-voting as well as the e-voting system on the date of the
AGM will be provided by CDSL.

3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled
time of the commencement of the Meeting by following the procedure mentioned in the Notice. The
facility of participation at the AGM through VC/OAVM will be made available to at least 1000
members on first come first served basis. This will not include large Shareholders (Shareholders
holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc., who are allowed to attend the AGM without
restriction on account of first come first served basis.

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of ascertaining the quorum under section 103 of the Companies Act, 2013.
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Pursuant to MCA Circular No. 14/2020 dated 8th April, 2020, the facility to appoint proxy to attend
and cast vote for the members is not available for this AGM. However, in pursuance of section 112
and section 113 of the Companies Act, 2013, representatives of the members such as the President of
India or the Governor of a State or body corporate can attend the AGM through VC/OAVM and cast
their votes through e-voting.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated 13th April, 2020,
the Notice calling the AGM has been uploaded on the website of the Company at
www.impexferrotech.com. The Notice can also be accessed from the websites of the Stock Exchanges

i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively. The AGM Notice is also disseminated on the website of CDSL

(agency for providing the Remote e-Voting facility and e-voting system during the AGM/EGM) i.e.
www.evotingindia.com.

The AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular No. 14/2020 dated 8th April, 2020 and MCA Circular
No. 17/2020 dated 13th April, 2020 and MCA Circular No. 20/2020 dated 5th May, 2020.

In continuation of this Ministry’s General Circular No. 20/2020, dated 5th May, 2020 and after due
examination, it has been decided to allow companies whose AGMs were due to be held in the year
2020, or become due in the year 2021, to conduct their AGMs on or before 31.12.2021, in accordance
with the requirements provided in paragraphs 3 and 4 of the General Circular No. 20/2020 as per
MCA circular no. 02/2021 dated 13th January,2021.

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE

AS UNDER:

Step1:  Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders

holding shares in demat mode.

Step2:  Access through CDSL e-Voting system in case of shareholders holding shares in physical

()

(ii)

(ii)

mode and non-individual shareholders in demat mode.

The voting period begins on 23+ September, 2025 at 9.00 a.m. and ends on 25* September, 2025
at 5.00 p.m. During this period shareholders’ of the Company, holding shares either in physical
form or in dematerialized form, as on the cut-off date (record date) of 19 September, 2025 may
cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at
the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility
to its shareholders, in respect of all shareholders’ resolutions. However, it has been observed that
the participation by the public non-institutional shareholders/retail shareholders is at a negligible
level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed

entities in India. This necessitates registration on various ESPs and maintenance of multiple user
IDs and passwords by the shareholders.
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In order to increase the efficiency of the voting process, pursuant to a public consultation, it has
been decided to enable e-voting to all the demat account holders, by way of a single login
credential, through their demat accounts/ websites of Depositories/ Depository Participants.
Demat account holders would be able to cast their vote without having to register again with the
ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

Step1:  Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders

(iv)

holding shares in demat mode.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 9th December, 2020 on
e-Voting facility provided by Listed Companies, Individual shareholders holding securities in
demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email Id in
their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for
Individual shareholders holding securities in Demat mode CDSL/NSDL is given below:

Type of | Login Method
shareholders

1) Users who have opted for CDSL Easi / Easiest facility, can login through
their existing user id and password. Option will be made available to reach

Individual e-Voting page without any further authentication. The URL for users to
ihilé?holders login to Easi / Easiest are https://web.cdslindia.com/myeasi/home/login or
olding

visit www.cdslindia.com and click on Login icon and select New System
securities in

Myeasi.
Demat mode
with CDSL 2) After successful login the Easi / Easiest user will be able to see the e-Voting
Depository option for eligible companies where the evoting is in progress as per the

information provided by company. On clicking the evoting option, the user
will be able to see e-Voting page of the e-Voting service provider for casting
your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting. Additionally, there is also links provided to
access the system of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting
service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/Evoting Login The system will
authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user will

be able to see the e-Voting option where the evoting is in progress and also
able to directly access the system of all e-Voting Service Providers.
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Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

1)

2)

3)

If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following URL:
https://eservices.nsdl.com either on a Personal Computer or on a mobile.

Once the home page of e-Services is launched, click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’ section. A
new screen will open. You will have to enter your User ID and Password.
After successful authentication, you will be able to see e-Voting services.
Click on “Access to e-Voting” under e-Voting services and you will be able
to see e-Voting page. Click on company name or e-Voting service provider
name and you will be re-directed to e-Voting service provider website for
casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

If the user is not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for IDeAS
“Portal or click at
https://eservices.nsdl.com/Secure Web/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal

Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen.
After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e-Voting
service provider website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

Individual
Shareholders
(holding
securities in
demat mode)
login through
their
Depository
Participants
(DP)

You can also login using the login credentials of your demat account through
your Depository Participant registered with NSDL/CDSL for e-Voting facility.
After Successful login, you will be able to see e-Voting option. Once you click
on e-Voting option, you will be redirected to NSDL/CDSL Depository site after

successful authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be redirected
to e-Voting service provider website for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL.

Login type

Helpdesk details

Individual Shareholders holding securities in
Demat mode with CDSL

Members facing any technical issue in login can
contact CDSL helpdesk by sending a request at

Annual Report 2024-25 | 8



https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/

helpdesk.evoting@cdslindia.com or contact at
toll free no. 1800 22 55 33

Individual Shareholders holding securities in | Members facing any technical issue in login can
Demat mode with NSDL

contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at toll free no.: 1800
1020 990 and 1800 22 44 30

Step 2:

v)

(vi)

(vii)

Access through CDSL e-Voting system in case of shareholders holding shares in physical
mode and non-individual shareholders in demat mode.

Login method for e-Voting and joining virtual meetings for Physical shareholders and
shareholders other than individual holding in Demat form.

1)
2)
3)

The shareholders should log on to the e-voting website www.evotingindia.com.

Click on “Shareholders” module.

Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with

the Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted

on an earlier e-voting of any company, then your existing password is to be used.

If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders
holding shares in Demat.

PAN

Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as
physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact

Company/RTA.

Details

Date
(DOB)

Dividend

OR
of

Bank

Birth

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy

format) as recorded in your demat account or in the company records

in order to login.

o If both the details are not recorded with the depository or
company, please enter the member id / folio number in the
Dividend Bank details field.

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection

screen. However, shareholders holding shares in demat form will now reach ‘Password Creation’

menu wherein they are required to mandatorily enter their login password in the new password
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(vii)
(ix)
()

(xd)

(xii)

(xiii)

(xiv)

(xv)

(vi)

(xvii)

field. Kindly note that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided that company opts
for e-voting through CDSL platform. It is strongly recommended not to share your password with
any other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK?, else to change your vote,
click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting
page.

If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be made
available to scrutinizer for verification.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting only.

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and register themselves in the “Corporates”
module.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

e After receiving the login details a Compliance User should be created using the admin login
and password. The Compliance User would be able to link the account(s) for which they wish
to vote on.

The list of accounts linked in the login will be mapped automatically & can be delink in case of any
Wwrong mapping.

It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which
they have issued in favour of the Custodian, if any, should be uploaded in PDF format in the system
for the scrutinizer to verify the same.

Alternatively Non-Individual shareholders are required mandatory to send the relevant Board
Resolution/ Authority letter etc. together with attested specimen signature of the duly authorized
signatory who are authorized to vote, to the Scrutinizer and to the Company at the email address viz;
infoimpexferro@gmail.com (designated email address by company), if they have voted from
individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify the
same.

Annual Report 2024-25 | 10


http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:cs@impexferrotech.com

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM AND E-

VOTING DURING MEETING ARE AS UNDER:

1.

10.

The procedure for attending meeting and e-voting on the day of the AGM is same as the instructions
mentioned above for e-voting.

The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be
displayed after successful login as per the instructions mentioned above for e-voting.

Shareholders who have voted through remote e-voting will be eligible to attend the meeting. However,
they will not be eligible to vote at the AGM.

Shareholders are encouraged to join the Meeting through Laptops / Tabs for better experience.

Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting
via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It
is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid
glitches.

Shareholders who would like to express their views/ask questions during the meeting may register
themselves as a speaker by sending their request in advance at least 7 days prior to meeting mentioning
their name, demat account number/folio number, email id, mobile number at
infoimpexferro@gmail.com. The shareholders who do not wish to speak during the AGM but have
queries may send their queries in advance 7 days prior to meeting mentioning their name, demat account
number/folio number, email id, mobile number at infoimpexferro@gmail.com. These queries will be
replied to by the Company suitably by email.

Those shareholders who have registered themselves as a speaker will only be allowed to express their
views/ask questions during the meeting.

Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted
their vote on the Resolutions through remote e-voting and are otherwise not barred from doing so, shall
be eligible to vote through e-voting system available during the AGM.

If any votes are cast by the shareholders through the e-voting available during the AGM and if the same
shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by
such shareholders shall be considered invalid as the facility of e-voting during the meeting is available
only to the shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO ARE NOT REGISTERED WITH
THE COMPANY/DEPOSITORIES.

1.

For Physical Shareholders - please provide necessary details like folio no., name of the shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card),
AADHAR (self attested scanned copy of Aadhar Card) by e-mail to Company at

infoimpexferro@gmail.com.

. For Demat Shareholders - please update your email id and mobile no. with your respective Depository

Participant (DP)
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3. For Individual Demat Shareholders — please update your email id and mobile no. with your respective
Depository Participant (DP) which is mandatory while e-voting & joining virtual meetings through
Depository.

If you have any queries or issues regarding attending AGM and e-voting from the CDSL e-voting System,
you can write an email to helpdesk.evoting@cdslindia.com or contact at 022-23058738 and 022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email

to helpdesk.evoting@cdslindia.com or call. toll free no. 1800 22 55 33.

For Impex Ferro Tech Limited

Sd/-

Ashok Kumar Sarawagi

Resolution Professional of M/s Impex Ferro Tech Limited

IBBI Registration No.: IBBI/IPA-001/IP-P00171/2017-18/10340
Authorization for Assignment (“AFA”): AA1/10340/02/300625/107208
AFA Validity: December 31, 2026
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DISCLAIMER

In this annual report we have disclosed forward-looking information to enable investors to
comprehend our prospects and take informed investment decisions. This report and other
statements - written and oral - that we periodically make contain forward-looking statements that
set out anticipated results based on the management’s plans and assumptions. We have tried
wherever possible to identify such statements by using words such as ‘anticipates’, ‘estimates’,
‘expects’, ‘projects’, ‘intends’, ‘plans’, ‘believes’ and words of similar substance in connection with

any discussion of future performance.

We cannot guarantee that these forward-looking statements will be realised, although we believe
we have been prudent in our assumptions. The achievement of results is subject to risks,
uncertainties and even inaccurate assumptions. Should known or unknown risks or uncertainties
materialise, or should underlying assumptions prove inaccurate, actual results could vary

materially from those anticipated, estimated or projected. Readers should bear this in mind.

We undertake no obligation to publicly update any forward-looking statements, whether as a

result of new information, future events or otherwise.




Notice of 30™ Annual General Meeting of Impex Ferro Tech Limited

(Company is under CIRP)

BACKGROUND:

As all the stakeholders were already informed that the Corporate Insolvency Resolution Process (“CIRP”)
with respect to the Impex Ferro Tech Limited commenced under the provisions of the Insolvency and
Bankruptcy Code, 2016 (“IBC”) and IBBI (Insolvency Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”) vide order dated 2nd May 2024 passed by the Hon'ble National Company Law
Tribunal, Kolkata Bench (“NCLT”), pursuant to an application filed by Auroma Coke Limited under Section
9 of the IBC. Through the said order dated 2nd May 2024 of the NCLT, Mr. Rajiv Kumar Agarwal (IBBI
Registration No. IBBI/IPA-001/IP-P00552/2017-2018/10982) was appointed as the Interim Resolution
Professional (“IRP”) of the Corporate Debtor. Further pursuant to the application filed IA (Companies
Act)/133(KB) 2024), under section 22(3)(b) of the code by the Committee of Creditor, Mr Ashok Kumar
Sarawagi has been appointed as a Resolution professional (RP) by order of Hon’ble National Company Law
Tribunal, Kolkata Bench (“NCLT”) dated 12th July 2024.

Pursuant to the Insolvency Commencement Order and in consonance with the stipulation contained in
Section 17 of the Code, the powers of the Board of Directors of the Company stand suspended and the same
are vested and exercised at present by Mr. Ashok Kumar Sarawagi, Resolution Professional (“RP”) w.e.f. 12th
July, 2024. Thus, instead of Board of Directors, Resolution Professional is presenting his report to the
Members of the Company as required under section 134 of Companies Act, 2013, with this the powers of
Board of Directors are vested with the Resolution Professional appointed by the Hon’ble NCLT, Kolkata
Bench.

NOTICE is hereby given that the 30th Annual General Meeting of the members of the Company will be held
on Friday, 26th September, 2025 at 3.00 P.M. through Video Conferencing/Other Audio Visual Means
(VC/OAVM) to transact the following businesses. The venue of the meeting shall be deemed to be the
corporate office of the Company at SKP House, 132A, S. P. Mukherjee Road, Kolkata-700026.

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Balance Sheet, Statement of Profit and Loss of the Company

for the financial year ended 31st March, 2025 and the report of the Auditors’ & Directors’ thereon.

SPECIAL BUSINESS:

The Company have no Special Business to conduct.

For Impex Ferro Tech Limited

Sd/-

Ashok Kumar Sarawagi

Resolution Professional of M/s Impex Ferro Tech Limited

IBBI Registration No.: IBBI/IPA-001/IP-P00171/2017-18/10340
Authorization for Assignment (“AFA”): AA1/10340/02/300625/107208
AFA Validity: December 31, 2026

Place: Kolkata

Date: 04 September, 2025
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NOTES:

1.

The Ministry of Corporate Affairs (the “MCA”) vide its General Circulars No. 14/2020, No. 17/2020, No.
20/2020 and No. 02/2021 dated 8th April, 2020, 13th April, 2020, 5th May, 2020 and 13th January, 2021
respectively (hereinafter, collectively referred as the “MCA Circulars”) has permitted the holding of
Annual General Meeting (AGM) through Video Conferencing (VC) or Other Audio-Visual Means
(OAVM), without the physical presence of the Members at a common venue. The Securities and
Exchange Board of India (SEBI) vide its Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th
January, 2021 read with Circular No. SEBI/HO/CFD/CMD1/CIR/P/ 2020/79 dated 12th May, 2020 (SEBI
Circulars) has granted relaxation in respect of sending physical copies of annual report to the

shareholders and requirement of proxy for general meetings held through electronic mode.

The members can join AGM in VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the meeting by following the procedure for attending the meeting as mentioned

further in the Notice.

Members attending the AGM through VC/OAVM shall be counted for the purpose of ascertaining the
quorum u/s 103 of the Companies Act, 2013.

There is only one agenda in the form of ordinary business so The Explanatory Statement pursuant to

section 102 of the Companies Act, 2013 (the Act) with respect to item nos.1of the notice is not required.

The ‘Cut-off Date’ for determining members entitled to facility of voting by remote e-voting as well as
e-voting during the AGM has been fixed for Friday, 19th September, 2025 following Regulation 44 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Voting rights of the
Shareholders (for voting through remote e-voting or by e-voting during the AGM) shall be in proportion
to their share of the paid-up equity share capital of the Company as on the Cut-off Date.

Since the AGM will be held through VC/OAVM, no Route Map is being provided with the Notice.

In compliance with the aforesaid MCA Circulars and SEBI Circular, the Notice of 29th AGM along with
Annual Report for the financial year 2023-24 will also be available on the website of the Company at
www.impexferrotech.com and on the website of the Stock Exchanges, i.e. BSE Limited (BSE) at
www.bseindia.com and National Stock Exchange of India Limited (NSE) at www.nseindia.com and on

the website of the CDSL at www.evotingindia.com.

M/s. Maheshwari Datamatics Pvt. Ltd. having its registered office at 23, R. N. Mukherjee Road, 5th Floor,
Kolkata — 700001 is appointed as the Company’s Registrar & Transfer Agent (RTA) for its share registry

(both physical as well as electronic).

Members holding shares in physical mode and who have not updated their latest email address in the
records with the Company/Transfer Agents and their Depository Participants are requested to update

the same at the earliest by writing to the Company’s RTA at mdplc@yahoo.com. Members are requested

to submit request letter mentioning the folio no. and name of shareholder along with scanned copy of the
Share Certificate (front and back) and self-attested copy of PAN card for updation of email address.
Members holding shares in dematerialised mode are requested to register/update their email addresses

with their Depository Participants.
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10.

11.

12.

13.

14.

15.

16.

17.

Members who hold shares in physical mode in multiple folios in identical names or joint holding in the
same order of names are requested to send the share certificates to Company’s Registrar and Share

Transfer Agent, for consolidation into a single folio.

In case of Joint-holders, the Member whose name appears as the first holder in the order of names as per

the Register of Members of the Company will be entitled to vote during the AGM.

KYC and Nomination Facility: In order to enhance the ease of doing business for investors in the securities
market, SEBI vide its Circular No. SEBI/ HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November
3, 2021, read together with the SEBI Circular No. SEBI/ HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687
dated December 14, 2021 (hereinafter, collectively referred as the “SEBI KYC Circulars”) mandated
furnishing of PAN, full KYC details and Nomination by the holders of physical securities.

Accordingly, Members are hereby requested to kindly comply with the SEBI KYC Circulars.

In accordance with the applicable Circulars, electronic copies of the Annual Report and this Notice,
inter-alia, indicating the process and manner of e-voting along with instructions to attend the AGM
through VC/OAVM are being sent by email to those Members whose email addresses have been made
available to the Company/ Depository Participants.

Members holding shares in dematerialiased form are requested to intimate changes, if any, with their

relevant Depository Participants.

As per Regulation 40 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, securities of listed companies can be transferred only in dematerialized form w.e.f 1st April,
2019, except in case of request received for transmission or transposition of securities. In view of this
and to eliminate all risks associated with physical shares and for ease of portfolio management, members
holding physical forms are requested to convert their holding to dematerialized form. Members can
contact the Company or to the Company’s Registrar & Transfer Agent, Maheshwari Datamatics Pvt. Ltd.

for assistance in this regard.

The Securities and Exchange Board of India (SEBI) vide its circular dated 20th April, 2018 has mandated
registration of Permanent Account Number (PAN) and bank account details for all members holding
shares in physical form. Therefore, the members are requested to submit their PAN and bank account
details to the Company at its corporate office or to Maheshwari Datamatics Private Limited, the Registrar
and Share Transfer Agent (RTA) of the Company. In this regard, the members are requested to submit a
duly signed letter along with self-attested copy of PAN Card(s) of all the registered members (including
joint holders). Members are also requested to submit original cancelled cheque, bearing the name of the
sole/first holder. In case of inability to provide the original cancelled cheque, a copy of bank
passbook/statement of the sole/first holder duly attested by the bank, not being a date earlier than one
month may be provided. Members holding shares in demat form are requested to submit the aforesaid

documents to their respective Depository Participants (DPs).

The Company has provided the facility to the Members to exercise their right to vote by electronic
means both through remote e-voting and e-voting during the AGM. The process of remote e-voting
with necessary user id and password is given in the subsequent paragraphs. Such remote e-voting facility
is in addition to e-voting that will take place at the 29th AGM being held through VC/OAVM.
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18.

19.

20.

21.

22.

23.

24.

25.

Any person who acquires shares of the Company and becomes a Member of the Company after the
dispatch of the AGM Notice and holds shares as on the Cut-off Date i.e., Friday, 19th September, 2025
may obtain the Login ID and Password by sending a request at www.evotingindia.com. However, if you
are already registered with CDSL for remote e-voting then you can use your existing User ID and
Password for casting your vote. If you have forgotten your password, you may reset your password by

using ""Forgot User Details/Password" option available on www.evotingindia.com.

Members joining the meeting through VC/OAVM, who have not cast their vote by means of remote e-
voting, shall be able to exercise their right to vote through e-voting at the AGM. The Members who
have cast their vote by remote e-voting prior to the AGM may also join the AGM through VC/OAVM

but shall not be entitled to cast their vote again.

The Ministry of Corporate Affairs (MCA), Government of India, has introduced a ‘Green Initiative in
Corporate Governance’ by allowing paperless compliances by the Companies for service of documents
to their members through electronic mode, which will be in compliance with section 20 of the

Companies Act, 2013 and rules framed thereunder.

Since the securities of the Company are compulsorily tradable in electronic form, to ensure better
investor service and elimination of risk of holding securities in physical form, it is requested that the

members holding shares in physical form to get their shares dematerialised at the earliest.

PROCEDURE TO RAISE QUESTIONS/SEEK CLARIFICATIONS WITH RESPECT TO ANNUAL
REPORT:

As the AGM is being conducted through VC/OAVM, members are encouraged to express their
views/send their queries at least ten (10) days in advance before the meeting mentioning their name, DP
Id and Client Id/Folio No., e-mail id, mobile number at infoimpexferro@gmail.com. The same will be
replied by the Company suitably.

Members who would like to express their views or ask questions during the AGM may register
themselves as a speaker by sending their request from their registered email address mentioning their
name, DP Id and Client Id / Folio No., PAN, mobile number at infoimpexferro@gmail.com on or before
Friday,19® September, 2025. Those Members who have registered themselves as a speaker will only be
allowed to express their views/ask questions during the AGM. Speakers are requested to submit their

questions at the time of registration, to enable the Company to respond appropriately.

The Company reserves the right to restrict the number of questions and number of speakers, as

appropriate, to ensure the smooth conduct of the AGM.

In compliance with provisions of section 108 of the Companies Act, 2013 and rule 20 of the Companies
(Management and Administration) rules, 2014 and as amended from time to time read with Regulation
44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial
Standards — 2 (SS-2) on General Meetings, the members are informed that the Company is pleased to
offer e-voting facility to cast their vote electronically. The Company has made necessary arrangement

with the Central Depository Services (India) Limited (CDSL) to facilitate e-voting.

The e-voting facility is available at the link www.evotingindia.com vide the EVSN 250904054
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The e-voting facility will be available during the following voting period:

Commencement of e-voting From : 9:00 a.m. of 23 September, 2025
End of e-voting Upto : 5:00 p.m. of 25* September, 2025

E-voting shall not be allowed beyond 5.00 p.m. of 25th September, 2025.

The detailed procedure is mentioned below. For the aforesaid purpose the Company has appointed CS
Abhijeet Jain of M/s. AJ & Associates, Practicing Company Secretaries for scrutinizing the e-voting

process in a true and transparent manner.

The Scrutinizer will make, not later than two days from the conclusion of the AGM, a consolidated
Scrutinizer's Report of the total votes cast in favour or against, if any, to the Board of Directors or a
person authorized in writing, who shall countersign the same.

The Board or the person authorized in writing forthwith on receipt of the consolidated Scrutinizer's
Report, declare the results of the voting. The Results declared, along with the Scrutinizer's Report, shall
be placed on the Company's website www.impexferrotech.com and on the website of CDSL

www.evotingindia.com immediately after their declaration and communicated to the Stock Exchanges
where the Company is listed viz. BSE Limited and National Stock Exchange of India Limited.

Subject to receipt of requisite number of votes, the Resolution(s) set out in the Notice shall be deemed
to be passed on the date of the AGM.

26. PROCEDURE FOR E-VOTING AND JOINING VIRTUAL MEETINGS DURING THE AGM

1. The general meetings of the companies shall be conducted as per the guidelines issued by the Ministry
of Corporate Affairs (MCA) vide Circular No. 14/2020 dated 8th April, 2020, Circular No.17/2020
dated 13th April, 2020 and Circular No. 20/2020 dated 5th May, 2020. The forthcoming AGM will
thus be held through video conferencing (VC) or other audiovisual means (OAVM). Hence, Members
can attend and participate in the ensuing AGM through VC/OAVM.

2. Pursuant to the provisions of section 108 of the Companies Act, 2013 read with rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars
dated 8th April, 2020, 13th April, 2020 and 5th May, 2020 the Company is providing facility of
remote e-voting to its Members in respect of the business to be transacted at the AGM. The facility
of casting votes by a member using remote e-voting as well as the e-voting system on the date of the
AGM will be provided by CDSL.

3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled
time of the commencement of the Meeting by following the procedure mentioned in the Notice. The
facility of participation at the AGM through VC/OAVM will be made available to at least 1000
members on first come first served basis. This will not include large Shareholders (Shareholders
holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc., who are allowed to attend the AGM without
restriction on account of first come first served basis.

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of ascertaining the quorum under section 103 of the Companies Act, 2013.
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Pursuant to MCA Circular No. 14/2020 dated 8th April, 2020, the facility to appoint proxy to attend
and cast vote for the members is not available for this AGM. However, in pursuance of section 112
and section 113 of the Companies Act, 2013, representatives of the members such as the President of
India or the Governor of a State or body corporate can attend the AGM through VC/OAVM and cast
their votes through e-voting.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated 13th April, 2020,
the Notice calling the AGM has been uploaded on the website of the Company at
www.impexferrotech.com. The Notice can also be accessed from the websites of the Stock Exchanges

i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively. The AGM Notice is also disseminated on the website of CDSL

(agency for providing the Remote e-Voting facility and e-voting system during the AGM/EGM) i.e.
www.evotingindia.com.

The AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular No. 14/2020 dated 8th April, 2020 and MCA Circular
No. 17/2020 dated 13th April, 2020 and MCA Circular No. 20/2020 dated 5th May, 2020.

In continuation of this Ministry’s General Circular No. 20/2020, dated 5th May, 2020 and after due
examination, it has been decided to allow companies whose AGMs were due to be held in the year
2020, or become due in the year 2021, to conduct their AGMs on or before 31.12.2021, in accordance
with the requirements provided in paragraphs 3 and 4 of the General Circular No. 20/2020 as per
MCA circular no. 02/2021 dated 13th January,2021.

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE

AS UNDER:

Step1:  Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders

holding shares in demat mode.

Step2:  Access through CDSL e-Voting system in case of shareholders holding shares in physical

()

(ii)

(ii)

mode and non-individual shareholders in demat mode.

The voting period begins on 23+ September, 2025 at 9.00 a.m. and ends on 25* September, 2025
at 5.00 p.m. During this period shareholders’ of the Company, holding shares either in physical
form or in dematerialized form, as on the cut-off date (record date) of 19 September, 2025 may
cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at
the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility
to its shareholders, in respect of all shareholders’ resolutions. However, it has been observed that
the participation by the public non-institutional shareholders/retail shareholders is at a negligible
level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed

entities in India. This necessitates registration on various ESPs and maintenance of multiple user
IDs and passwords by the shareholders.
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In order to increase the efficiency of the voting process, pursuant to a public consultation, it has
been decided to enable e-voting to all the demat account holders, by way of a single login
credential, through their demat accounts/ websites of Depositories/ Depository Participants.
Demat account holders would be able to cast their vote without having to register again with the
ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

Step1:  Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders

(iv)

holding shares in demat mode.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 9th December, 2020 on
e-Voting facility provided by Listed Companies, Individual shareholders holding securities in
demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email Id in
their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for
Individual shareholders holding securities in Demat mode CDSL/NSDL is given below:

Type of | Login Method
shareholders

1) Users who have opted for CDSL Easi / Easiest facility, can login through
their existing user id and password. Option will be made available to reach

Individual e-Voting page without any further authentication. The URL for users to
ihilé?holders login to Easi / Easiest are https://web.cdslindia.com/myeasi/home/login or
olding

visit www.cdslindia.com and click on Login icon and select New System
securities in

Myeasi.
Demat mode
with CDSL 2) After successful login the Easi / Easiest user will be able to see the e-Voting
Depository option for eligible companies where the evoting is in progress as per the

information provided by company. On clicking the evoting option, the user
will be able to see e-Voting page of the e-Voting service provider for casting
your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting. Additionally, there is also links provided to
access the system of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting
service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/Evoting Login The system will
authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user will

be able to see the e-Voting option where the evoting is in progress and also
able to directly access the system of all e-Voting Service Providers.
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Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

1)

2)

3)

If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following URL:
https://eservices.nsdl.com either on a Personal Computer or on a mobile.

Once the home page of e-Services is launched, click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’ section. A
new screen will open. You will have to enter your User ID and Password.
After successful authentication, you will be able to see e-Voting services.
Click on “Access to e-Voting” under e-Voting services and you will be able
to see e-Voting page. Click on company name or e-Voting service provider
name and you will be re-directed to e-Voting service provider website for
casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

If the user is not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for IDeAS
“Portal or click at
https://eservices.nsdl.com/Secure Web/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal

Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen.
After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e-Voting
service provider website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

Individual
Shareholders
(holding
securities in
demat mode)
login through
their
Depository
Participants
(DP)

You can also login using the login credentials of your demat account through
your Depository Participant registered with NSDL/CDSL for e-Voting facility.
After Successful login, you will be able to see e-Voting option. Once you click
on e-Voting option, you will be redirected to NSDL/CDSL Depository site after

successful authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be redirected
to e-Voting service provider website for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL.

Login type

Helpdesk details

Individual Shareholders holding securities in
Demat mode with CDSL

Members facing any technical issue in login can
contact CDSL helpdesk by sending a request at
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helpdesk.evoting@cdslindia.com or contact at
toll free no. 1800 22 55 33

Individual Shareholders holding securities in | Members facing any technical issue in login can
Demat mode with NSDL

contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at toll free no.: 1800
1020 990 and 1800 22 44 30

Step 2:

v)

(vi)

(vii)

Access through CDSL e-Voting system in case of shareholders holding shares in physical
mode and non-individual shareholders in demat mode.

Login method for e-Voting and joining virtual meetings for Physical shareholders and
shareholders other than individual holding in Demat form.

1)
2)
3)

The shareholders should log on to the e-voting website www.evotingindia.com.

Click on “Shareholders” module.

Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with

the Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted

on an earlier e-voting of any company, then your existing password is to be used.

If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders
holding shares in Demat.

PAN

Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as
physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact

Company/RTA.

Details

Date
(DOB)

Dividend

OR
of

Bank

Birth

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy

format) as recorded in your demat account or in the company records

in order to login.

o If both the details are not recorded with the depository or
company, please enter the member id / folio number in the
Dividend Bank details field.

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection

screen. However, shareholders holding shares in demat form will now reach ‘Password Creation’

menu wherein they are required to mandatorily enter their login password in the new password
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(vii)
(ix)
()

(xd)

(xii)

(xiii)

(xiv)

(xv)

(vi)

(xvii)

field. Kindly note that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided that company opts
for e-voting through CDSL platform. It is strongly recommended not to share your password with
any other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK?, else to change your vote,
click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting
page.

If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be made
available to scrutinizer for verification.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting only.

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and register themselves in the “Corporates”
module.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

e After receiving the login details a Compliance User should be created using the admin login
and password. The Compliance User would be able to link the account(s) for which they wish
to vote on.

The list of accounts linked in the login will be mapped automatically & can be delink in case of any
Wwrong mapping.

It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which
they have issued in favour of the Custodian, if any, should be uploaded in PDF format in the system
for the scrutinizer to verify the same.

Alternatively Non-Individual shareholders are required mandatory to send the relevant Board
Resolution/ Authority letter etc. together with attested specimen signature of the duly authorized
signatory who are authorized to vote, to the Scrutinizer and to the Company at the email address viz;
infoimpexferro@gmail.com (designated email address by company), if they have voted from
individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify the
same.
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INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM AND E-

VOTING DURING MEETING ARE AS UNDER:

1.

10.

The procedure for attending meeting and e-voting on the day of the AGM is same as the instructions
mentioned above for e-voting.

The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be
displayed after successful login as per the instructions mentioned above for e-voting.

Shareholders who have voted through remote e-voting will be eligible to attend the meeting. However,
they will not be eligible to vote at the AGM.

Shareholders are encouraged to join the Meeting through Laptops / Tabs for better experience.

Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting
via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It
is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid
glitches.

Shareholders who would like to express their views/ask questions during the meeting may register
themselves as a speaker by sending their request in advance at least 7 days prior to meeting mentioning
their name, demat account number/folio number, email id, mobile number at
infoimpexferro@gmail.com. The shareholders who do not wish to speak during the AGM but have
queries may send their queries in advance 7 days prior to meeting mentioning their name, demat account
number/folio number, email id, mobile number at infoimpexferro@gmail.com. These queries will be
replied to by the Company suitably by email.

Those shareholders who have registered themselves as a speaker will only be allowed to express their
views/ask questions during the meeting.

Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted
their vote on the Resolutions through remote e-voting and are otherwise not barred from doing so, shall
be eligible to vote through e-voting system available during the AGM.

If any votes are cast by the shareholders through the e-voting available during the AGM and if the same
shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by
such shareholders shall be considered invalid as the facility of e-voting during the meeting is available
only to the shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO ARE NOT REGISTERED WITH
THE COMPANY/DEPOSITORIES.

1.

For Physical Shareholders - please provide necessary details like folio no., name of the shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card),
AADHAR (self attested scanned copy of Aadhar Card) by e-mail to Company at

infoimpexferro@gmail.com.

. For Demat Shareholders - please update your email id and mobile no. with your respective Depository

Participant (DP)
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3. For Individual Demat Shareholders — please update your email id and mobile no. with your respective
Depository Participant (DP) which is mandatory while e-voting & joining virtual meetings through
Depository.

If you have any queries or issues regarding attending AGM and e-voting from the CDSL e-voting System,
you can write an email to helpdesk.evoting@cdslindia.com or contact at 022-23058738 and 022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email

to helpdesk.evoting@cdslindia.com or call. toll free no. 1800 22 55 33.

For Impex Ferro Tech Limited

Sd/-

Ashok Kumar Sarawagi

Resolution Professional of M/s Impex Ferro Tech Limited

IBBI Registration No.: IBBI/IPA-001/IP-P00171/2017-18/10340
Authorization for Assignment (“AFA”): AA1/10340/02/300625/107208
AFA Validity: December 31, 2026
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Report by Resolution Professional (“RP”)

Note: As all the stakeholders were already informed that the Corporate Insolvency Resolution
Process (“CIRP”) with respect to the Impex Ferro Tech Limited commenced under the provisions
of the Insolvency and Bankruptcy Code, 2016 (“IBC”) and IBBI (Insolvency Resolution Process for
Corporate Persons) Regulations, 2016 (“CIRP Regulations”) vide order dated 2nd May 2024 passed
by the Hon'ble National Company Law Tribunal, Kolkata Bench (“NCLT”), pursuant to an
application filed by Auroma Coke Limited under Section 9 of the IBC. Through the said order
dated 2nd May 2024 of the NCLT, Mr. Rajiv Kumar Agarwal (IBBI Registration No. IBBI/IPA-
001/IP-P00552/2017-2018/10982) was appointed as the Interim Resolution Professional (“IRP”) of
the Corporate Debtor. Further pursuant to the application filed IA (Companies Act)/133(KB)
2024), under section 22(3)(b) of the code by the Committee of Creditor, Mr Ashok Kumar
Sarawagi has been appointed as a Resolution professional (RP) by order of Hon’ble National
Company Law Tribunal, Kolkata Bench (“NCLT”) dated 12th July 2024.

Since all the powers of the existing Board of Directors have been suspended w.e.f. 02/05/2024,
instead of Board of Directors, Resolution Professional is presenting this report to the Members of
the Company as required under section 134 of Companies Act, 2013,

To The Shareholders,

Resolution Professional presents the 30th Annual Report of the Company together with Audited
Accounts for the Financial Year ended 31st March, 2025.

1. FINANCIAL HIGHLIGHTS
The Company’s financial performance for the year ended 31st March, 2024 is summarized below:
Amount in Rs. in Lacs

Particulars Current Year Previous Year
31.03.2025 31.03.2024
Revenue from Operations (net) 20.79 2,750.21
Other Income 17.04 1,142.71
Total Revenue 37.83 3,892.92
Profit before Finance Cost, Depreciation and Tax (1,389.37) (3,635.57)
Less: Depreciation & Amortisation 681.99 651.44
Less: Finance Cost 0.79 1.28
Less: Tax Expenses - -
Net Profit after Tax (706.59) (2,982.85)
Less: Exceptional Item - -
Other Comprehensive Income/(Loss) (net of Tax) - 5.25
Total Comprehensive Income/(Loss) (706.59) (2,988.10)

Note: Figures of the previous year has been re-grouped/revised wherever necessary.

2. CORPORATE INSOLVENCY RESOLUTION PROCESS (CIRP)

The Hon'ble National Company law Tribunal, Kolkata Bench has admitted the petition filed by
M/s Auroma Coke Limited under Section 9 of the IBC in its capacity as operational creditor of the
company for its claimed outstanding of Rs.2,74,57,778/-(Rupees Two crore Seventy four lakhs
fifty seven thousand Seven hundred Seventy eight only).
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The Hon'ble National Company law Tribunal, Kolkata Bench has admitted the petition filed by
operational creditor M/s Auroma Coke Limited under Section 9 of the IBC. Through the said
order dated 2nd May 2024 of the NCLT, Mr. Rajiv Kumar Agarwal (IBBI Registration No.
IBBI/IPA-001/IP-P00552/2017-2018/10982) was appointed as the Interim Resolution Professional
(“IRP”) of the Corporate Debtor. Further pursuant to the application filed IA (Companies
Act)/133(KB)2024), under section 22(3)(b) of the code by the Committee of Creditor, Mr Ashok
Kumar Sarawagi has been appointed as a Resolution Professional (RP) by order of Hon'ble
National Company Law Tribunal, Kolkata Bench (“NCLT”) dated 12th July 2024.

3. FINANCIAL AND OPERATIONAL REVIEW
During the year under review, the Company has achieved Net Sales/Revenue from operation of
Rs. 20.79 Lacs as against Rs. 2,750.21 Lacs in previous year. The Company incurred a loss of Rs.

706.59 Lacs as against loss of Rs. 2,982.85 Lacs in the previous year. The company’s do not have
any operational revenue generating activity after the initiation of CIRP.

4. TRANSFER TO RESERVES
The Company has not transferred any amount to the General Reserve during the financial year
2023-24.

5. DIVIDEND
No dividend has been recommended for the financial year FY 2024-25, since Company is under
CIRP.

6. BOARD MEETINGS
As per records available the Board met once times during the year under review FY 2024-25, the

details of which are given in the Corporate Governance Report that forms part of this Annual
Report.

7. CHANGES IN SHARE CAPITAL AND MEMORANDUM OF ASSOCIATION
There was no change in the Share Capital and Memorandum of Association and Articles of
Association of the Company during the financial year 2024-25.

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL
In consonance with the stipulation contained in Section 28 of the IBC, 2016, any change in the

management of the Corporate Debtor shall not be made without prior approval of the Committee
of Creditors. No Directors have proposed to be appointed/re-appointed, hence, appointment/ re-
appointment of the Directors are not recommended at the ensuing Annual General Meeting.

On 274 May 2024, the powers of Board of the Directors have been suspended, as company is
admitted into CIRP under Insolvency &Bankruptcy Code, 2016. Further, pursuant to Section 17
of the IBC, 2016, the powers of the Board of Directors stand suspended during the continuance of
the CIRP. The provisions of Section 238 of the IBC, 2016 override other applicable laws which are
in contravention to the provisions of the code.

The director named Sujata Agarwal has communicated her resignation from post of Director w.e.f
03/03/2025 citing personal reason.

The director named Ritesh Chandak has communicated his resignation w.e.f 19/06/2025 citing
personal reason.
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Key Managerial Personnel’s (KMPs): KMP’s of the Company Chief Financial Officer (CFO) and
Company Secretary (CS) has resigned w.e.f 11/04/2024. No new KMP has joined the company
after their resignation as the company is under CIRP.

9. DIRECTORS/MANAGEMENT RESPONSIBILITY STATEMENT

During the year under review i.e. FY 2024-25, the directors were managing the affairs of the
company till 027 May 2024. After the initiation of CIRP the powers of the Board of Directors
stand suspended during CIRP period. The accounts of the company have been signed by
Resolution professional

10. CREDIT RATING
During the year under review Credit Rating has not been done.

11. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES
During the year under review, no Company has become or ceased to exist as the subsidiary of

the Company. The Company has also not entered into any Joint Venture nor become an
Associate Company during the year under review.

12. WEB ADDRESS OF ANNUAL RETURN
Pursuant to the provisions of the Companies Act, 2013 read with applicable rules made

thereunder, the extract of Annual Return of the Company has been disclosed on the website of
the Company at http://www.impexferrotech.com.

13. PUBLIC DEPOSITS
The Company has not accepted any deposits or unclaimed amount within the meaning of section

73 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) rules, 2014.

14. INSURANCE
The insurance coverage on properties and insurable assets and interests of the Company, like
building, plant and machinery and stocks, among others has expired on 13/06/2023.

15. BUSINESS RESPONSIBILITY REPORT
The Business Responsibility Report as per Regulations 34(2) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, is not applicable to the Company as the Company

does not fall under top 500 listed companies on the basis of market capitalization.

16. DIVIDEND DISTRIBUTION POLICY
Pursuant to Regulation 43A of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, top 500 listed companies based on market capitalization are required to
formulate a Dividend Distribution Policy. Accordingly, the Company is not required to formulate
the Dividend Distribution Policy.

17. AUDIT AND AUDITORS

(a). STATUTORY AUDITOR
For the FY 2024-25, the statutory auditor of the company is M/s V.K.Tulsyan & Co. LLP,
Chartered Accountants (FRN: 326740E). The Auditors have confirmed that they fulfil the
criteria for appointment as Auditor of the Company as prescribed under the Act and the Rules
framed thereunder.
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(b). STATUTORY AUDITOR OBSERVATION/QUALIFICATION AND RESPONSE
The Statutory Auditor has put the qualification remarks in his report, the detail of which is
given in Audit Report forming part of this Annual report. Certain issues relating to Company’s
expenses, non-provision of interest expense, certain balances and uncertainty relating to the
going concern aspects is subject matter of Qualification in the Audit Report.

(c). COST AUDITOR
In terms of section 148 of the Companies Act, 2013 read with rule 14 of the Companies (Audit
and Auditors) Rules, 2014, the Cost Audit Report is not applicable to the Company for the FY
2023-24.

(d). SECRETARIAL AUDIT REPORT
M/s. A ] & ASSOCIATES is appointed as Secretarial Auditor of the Company for the FY 2024-
25. The report of the Secretarial Auditor for FY 2024-25, in Form MR-3 is enclosed as
Annexure-I to this report.

(e). SECRETARIAL AUDITOR QUALIFICATIONS AND RESPONSE

The Secretarial Auditor has observed non-compliance under Companies Act, 2013 and SEBI
Regulations and raised his observations. Disclaimer of opinion along details of non-compliance
and his comments is given in Form MR-3 enclosed as Annexure-1. The Key Managerial
Personnel ("KMP"), including the Company Secretary and Chief Financial Officer, had
resigned before the commencement of the CIRP, and the Managing Director remains
unapproachable. Despite the constraints, RP have made every possible effort to facilitate audit
process and ensure compliance to the extent feasible. Moreover, at present the Company has
no business operations. It is been informed that the manufacturing plant of the company has
remained non-operational since October 2022. The financial condition of the Company has
deteriorated significantly, making it difficult to maintain proper compliance under various
laws.

(f). SECRETARIAL COMPLIANCE REPORT
Pursuant to SEBI Circular no. CIR/CFD/CMD1/27/2019 dated 8th February, 2019 and
Regulation 24(A) of the SEBI Listing Regulations, Secretarial Compliance Report for the
financial year ended 31st March, 2025 issued by M/s. A ] & ASSOCIATES, (Prop. Mr. Abhijeet
Jain), Practicing Company Secretary. The company has obtained the same and is to submitted
to the exchange for stakeholder perusal.

(g). INTERNAL AUDITOR
Since the company is admitted under CIRP, RP with approval of the Committee of
Creditors(“COC”) has appointed Naresh Jagannath & Co. as Internal Auditor of the Company
for the financial year 2024-25

18. INTERNAL FINANCIAL CONTROL SYSTEM
For the FY 2024-25, your Company has adequate systems of internal financial controls in place
with reference to financial statements, which is commensurate with its size and the nature of its

operations. The adequacy and effectiveness of Internal Financial Controls have been endorsed by
the Internal Auditor and the Statutory Auditors. The Statutory Auditor of the Company has
audited the IFC over Financial Reporting and their Audit Report is annexed to the Independent
Auditors’ Report under Financial Statements. The report of the Independent Statutory Auditors in
the annexure to their Audit Report does not contain any adverse observations.
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19. DETAILS RELATING TO REMUNERATION OF DIRECTORS, KEY MANAGERIAL
PERSONNEL AND EMPLOYEES OF THE COMPANY

Disclosure pertaining to remuneration and other details as required under section 134(3)(q),

197(12) of the Companies Act, 2013 read with rule 5(1) of the Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014 forms part of the Board’s Report as provided

in Annexure-II.

20. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNING AND OUTGO
A statement giving details of Conservation of Energy, Technology Absorption and Foreign

Exchange Earning and Outgo as required under section 134(3)(m) of the Companies Act, 2013
read with rule 8 of the Companies (Accounts) rules 2014, is annexed to this report as Annexure-
IIL.

21. DECLARATION ON COMPLIANCE WITH CODE OF CONDUCT
The Board of Directors before initiation of CIRP against the Company had formulated a Code of
Conduct for the Board Members and Senior Management of the Company, which has been posted

on the website of the Company. RP has not come across any declaration or confirmation of Code
of Conduct from any member of Board for FY2024-25.

22. PREVENTION OF INSIDER TRADING
The Company already had a structured Code of Conduct for Prevention of Insider Trading, with a

view to regulate trading insecurities by the Directors and designated employees of the Company.
The Code has been streamlined to keep parity with the Companies Act, 2013 and SEBI
(Prohibition of Insider Trading) Regulations, 2018 and be named as ‘Code of Conduct for
Regulating, Monitoring and Reporting of Trading by Insiders’ which is also displayed on the
website of the Company www.impexferrotech.com.

The Code requires pre-clearance for dealing in the Company’s shares and prohibits the purchase
or sale of Company’s shares by the Directors and the designated employees while in possession of
unpublished price sensitive information in relation to the Company and during the period when
the Trading Window is closed. The Board is responsible for implementation of the Code. RP has
not come across declaration or confirmation from any member of Board of Directors for FY 2024-
25.

23. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS/COURTS/
TRIBUNALS
CIRP Process against the company under IBC,2016: As informed above, after the closure of the
financial year 2023-24, The Hon'ble National Company law Tribunal, Kolkata Bench has admitted
the petition filed by operational creditor M/s Auroma Coke Limited under Section 9 of the IBC.
Through the said order dated 2nd May 2024 of the NCLT, Mr. Rajiv Kumar Agarwal (IBBI
Registration No. IBBI/IPA-001/IP-P00552/2017-2018/10982) was appointed as the Interim
Resolution Professional (“IRP”) of the Corporate Debtor. All the existing Board of Directors has been
suspended w.ef. 02/05/2024. Further pursuant to the application filed IA (Companies
Act)/133(KB)2024), under section 22(3)(b) of the code by the Committee of Creditor, Mr Ashok
Kumar Sarawagi has been appointed as a Resolution professional(RP) by order of Hon’ble National
Company Law Tribunal, Kolkata Bench (“NCLT”) dated 12th July 2024. During the Corporate
Insolvency Resolution Process (CIRP), a Resolution Plan has been received and is presently under

active consideration of the Committee of Creditors (CoC).
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Attachment order of Directorate of Enforcement(ED): The assets of the corporate debtors have
been attached vide Provisional Attachment order no 07/2021 dated 31/03/2021 under sub-section
1 of Section 5 of the Prevention of Money Laundering Act, 2002 to the extent to the value of
Rs.6,60,44,745.40 of the immovable property The said Provisional Attachment order got
confirmed by Ld. Adjudicating Authority vide order dated 09.11.2021. The same was then
challenged by the company before the Hon’ble Appellate Tribunal of PMLA on 23.12.2021 vide
FPA-PMLA-4373/KOL/2021. The said appeal was dismissed on 03/10/23 for non-appearance. RP
on advice from lawyer/consultant has sought COC approval to file for application for restoration
of the appeal. After approval Resolution Professional has filed an application before the Hon’ble
High Court and, subsequently, before the CBI Court, seeking substitution of the attached
immovable property with a bank guarantee. The said application is currently pending
adjudication.

24. MATERIAL CHANGES AFFECTING THE COMPANY
e The Company at present has no income generating business operations from its

manufacturing plant, and its plant has remained non-operational since October 2022. The
financial condition of the Company has deteriorated significantly, making it difficult to
maintain proper compliance under various laws.

e The Key Managerial Personnel ("KMP"), including the Company Secretary and Chief
Financial Officer, had resigned before the commencement of the CIRP, and the Managing
Director remains unapproachable.

e The future of the company depends upon the outcome of ongoing CIRP.

25. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any loans or guarantees covered under the provisions of section 186
of the Companies Act, 2013.

26. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
A disclosure of related party relationship and transactions as per AS-18 is given in the notes to the

Financial Statement in the Annual Accounts of the Company. The report of the Independent
Statutory Auditors in their Audit Report does not contain any adverse observations.

As per the records, during the year, the Company had not entered into any
contract/arrangement/transaction with related parties which could be considered material in
accordance with the policy of the Company on materiality of related party transactions between
the Company and the Directors, the management, or the relatives except for those disclosed in the
Financial Statements. Accordingly, particulars of contracts or arrangements entered into by the
Company with related parties referred to in section 188(1) of the Companies Act, 2013 in Form
AOC-2 (Annexure IV) is NIL

27. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION
The Company has a policy for selection and appointment of Directors, Key Managerial Personnel

and their remuneration before initiation of CIRP. A note on Remuneration Policy has been made
a part of the Corporate Governance Report. As Company is in CIRP so all the powers of the Board
of Directors are suspended w.e.f. 02" May 2024.

28. RISK MANAGEMENT POLICY
The Company has a defined Risk Management framework to identify, assess, monitor and

mitigate various risks to key business objectives. Major risks identified by the businesses and
functions are systematically addressed through mitigating actions on a continuing basis. The Risk
Management Policy provides for identification of risk, its assessment and procedures to minimize
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risk. The policy has to periodically reviewed to ensure that the executive management controls
the risk as per decided policy. As Company is in CIRP so all the powers of the Board of Directors
are suspended w.e.f. 0274 May 2024.

29. DISCLOSURE UNDER SEXUAL HARASSMENT OF EMPLOYEE AT WORKPLACE
The Company has a policy on Sexual Harassment in line with the requirements of the Sexual
Harassment of any employee at workplace. The Internal Complaint Committee will redress

complaints received regarding sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this policy. The details related to complaints pertaining to
sexual harassment during the financial year 2024-25 is covered under the Corporate Governance
Report which forms part of this Annual Report.

30. STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER
SECTION 149(6)
The company is admitted under CIRP. RP has not come across any declarations from Independent

Director that they meet the criteria of Independence as prescribed under Section 149(7) of the
Companies Act, 2013 and SEBI (LODR) Regulations, 2015 with the Stock Exchanges due to non-
availability of them.

31. FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS

The Company has to keep its Directors informed of the activities of the Company, its
management and operations and provides an overall industry perspective as well as issues being
faced by the Industry. The familiarisation programmes policy and details of familiarisation
programme provided to the Directors of the Company need to be available on the Company’s
website www.impexferrotech.com. However, no documents pertaining to the familiarisation

programme was updated on website for FY 2024-25. As Company is in CIRP so all the powers of
the Board of Directors are suspended w.e.f. 02" May 2024 and directors remain almost
unapproachable.

32. AUDIT COMMITTEE
Prior to commencement of CIRP w.ef. 024 May, 2024, the Audit Committee had been
constituted by the Board of Directors The composition and terms of reference of the Audit

Committee has been furnished in the Corporate Governance Report forming part of this Annual
Report.

33. NOMINATION AND REMUNERATION COMMITTEE
Prior to commencement of CIRP w.e.f. 02~ May, 2024, the Committee had been constituted by
the Board of Directors The composition and terms of reference of the Nomination and

Remuneration Committee has been furnished in the Corporate Governance Report forming part
of this Annual Report.

34. STAKEHOLDERS’ RELATIONSHIP COMMITTEE

Prior to commencement of CIRP w.e.f. 02~ May, 2024, the Committee had been constituted by
the Board of Directors The composition and terms of reference of Stakeholders’ Relationship
Committee has been furnished in the Corporate Governance Report forming part of this Annual
Report.

35. CORPORATE SOCIAL RESPONSIBILTY (CSR)
In line with the provisions of the Companies Act, 2013, the Company has framed its Corporate
Social Responsibility (CSR) policy for the development of programmes and projects for the benefit
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of weaker Sections of the society and the same has been approved by the CSR Committee and the
Board of Directors of the Company. The Company has not spent any amount in CSR activities
since the Company has incurred losses during the last 3 years eroding the entire net worth.

36. VIGIL. MECHANISM POILICY
In terms of section 177 of the Companies Act, 2013, rules framed thereunder and Regulation 22 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has a

vigil mechanism in place for the Directors and Employees of the Company through which
genuine concerns regarding various issues relating to inappropriate functioning of the
organisation can be communicated. For this purpose, the company has a Vigil Mechanism Policy
and the same need to uploaded on the website of the Company i.e. www.impexferrotech.com.

37. PERFORMANCE/BOARD EVALUATION

In pursuance to section 134 of the Companies Act, 2013 read with rule 8 of the Companies
(Accounts) Rules, 2014 and SEBI (LODR) Regulations, 2015, the Nomination and Remuneration
Committee adopted a formal mechanism for evaluating the performance of the Board of Directors
as well as that of its Committees and individual Directors, including Chairman of the Board, Key

Managerial Personnel/ Senior Management etc. For the year under review, No documents
pertaining to the performance evaluation was found.

38. CORPORATE GOVERNANCE
The Company is committed to maintain the highest standards of Corporate Governance and

adhere to the Corporate Governance requirements set out in Regulation 34(3) read with Schedule
V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Report
on Corporate Governance as stipulated under the above Regulation forms an integral part of this
Annual Report.

39. MANAGEMENT DISCUSSION AND ANALYSIS

Management’s Discussion and Analysis for the year under review, as stipulated under Regulation
34(3) read with Schedule V of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, is presented in a separate Section forming part of this Annual Report.

40. CEO/CFO CERTIFICATION

As required by Regulation 34(3) read with Schedule V of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, the CEO/CFO certification has not been submitted
to the Board which forms an integral part of this Annual Report. The company Chief Financial
Officer (CFO) has resigned w.e.f 11/04/2024.

41. COMPLIANCE WITH SECRETARIAL STANDARDS
During the financial year under review, RP cannot fully confirm the extent of the Company

compliance with applicable Secretarial Standards issued by the Institute of Company Secretaries
of India (ICSI). The company endeavour to comply to the extent feasible and possible in view of
ongoing CIRP and inherent limitations in the process.

42. GREEN INITTATIVES IN CORPORATE GOVERNANCE
Ministry of Corporate Affairs has permitted Companies to send electronic copies of Annual

Report, notices etc., to the e-mail IDs of shareholders. The Company has accordingly arranged to
send the soft copies of these documents to the e-mail IDs of shareholders wherever applicable.
The Company has made arrangement with CDSL/NSDL/RTA for updating the email address of
the concerned shareholders for supply of Annual Report in electronic means due to non-printing

Annual Report 2024-25 | 20


http://www.impexferrotech.com/

of Annual Report physically. To support the ‘Green Initiative’, the members who have not
registered their email addresses are requested to register the same with the Registrar & Share
Transfer Agent/Depositories.

43. OTHER DISCLOSURE REQUIREMENTS
e The disclosures and reporting with respect to issue of equity shares with differential rights as

to dividend, voting or otherwise is not applicable as the Company has not issued any such
shares during the reporting period.

e The disclosures and reporting on issue of shares (including sweat equity shares and issue of
shares under Employees Stock Option Scheme) to employees of the Company under any
scheme are not applicable as the Company has not issued any such shares during the
reporting period.

e There is no change in the nature of the business of the Company.

44. ACKNOWLEDGEMENT
Resolution Professional wish to acknowledge the co-operation and support extended to him by

assistance of former employees, employees of other group entities of the Company, and certain
external consultants who were previously associated with the Company.

ANNEXURE FORMING PART OF THE DIRECTORS REPORT
The Annexures referred to in this Report and other information which are required to be

disclosed are annexed herewith and forms part of the Directors Report:

Annexure Particulars
I Secretarial Audit Report (Form MR 3)
I Particulars of Employees
I Prescribed particulars of Conservation of Energy, Technology, Absorption and
Foreign Exchange Earnings and Outgo
v Particulars of Contract or Arrangements with Related Parties (Form AOC 2)

For Impex Ferro Tech Limited

Sd/-

Ashok Kumar Sarawagi

Resolution Professional of M/s Impex Ferro Tech Limited

IBBI Registration No.: IBBI/TPA-001/IP-P00171/2017-18/10340
Authorization for Assignment (“AFA”): AA1/10340/02/300625/107208
AFA Validity: December 31, 2026

Place: Kolkata
Date: 04 Sept, 2025
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Annexure — I

FORM NO. MR 3
SECRETARIAL AUDIT REPORT
For the Financial Year Ended March 31, 2025

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]
To,
The Members
IMPEX FERRO TECH LIMITED
35, C.R. AVENUE, 4TH FLOOR,
KOLKATA - 700012

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
adherence to good corporate practices by IMPEX FERRO TECH LIMITED (hereinafter called the
“Company”), a company under the Corporate Insolvency Resolution Process (“CIRP”) under the
Insolvency and Bankruptcy Code, 2016 (the “Code”) on the basis of the limited information, that could
be made available by the Resolution Professional. Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/ statutory compliances and
expressing our opinion thereon.

Due to the inherent limitations of the audit as stated in the para of Disclaimer of Opinion, there is an
element of unavoidable risk that some mis-statements or material non compliances may not be
detected even though audit is properly planned and performed in accordance with the standards.

Disclaimer of Opinion:

In view of the Company being into CIRP, the decisions taken by the Resolution Professional and/or the
decisions/resolutions passed by the Committee of Creditors are material as the power of the Board of
Directors is suspended. However, as we have not privy to the minutes of the Committee of Creditors or
the decisions taken by the Resolution Professional, we are unable to comment on the impact of the said
decisions/resolutions by the Resolution Professional and Committee of Creditors even though we are
aware that all such decisions may be in the interest of the Company or other stake holders. Further, we
are unable to comment on compliances, if any. arising/required in respect of the decisions/resolutions
of the Resolution Professional and Committee of Creditors.

In view of the unavailability of the (i) Minutes of the Committee of the Creditors (ii) details of all the
corporate decisions taken by the Resolution Professional (iii) various other secretarial records of the
previous periods, we are unable to comment on the impact (whether material or otherwise), if any,
which may arise out of the lack of audit evidence on the functioning of the Company.
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Report on Companies Act, 2013 and Other Regulatory Requirements:

On this background, based on our verification of available books, papers, minute books, forms and
returns filed and other records maintained by the Company, and to the extent made available to us for
verification, and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the
Company has, during the audit period covering the financial year ended on 31°* March, 2025 complied
with statutory provisions listed hereunder and also that the Company has proper Board-processes (as
the company is under CIRP, the process followed by the Resolution Professional) and Compliance —
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter.

Reliance has also been placed on the scanned/soft copies of various documents/records which were
provided by the officials of the Company and the records made available/uploaded on the website of
the Company and also on the portal of the Ministry of Corporate Affairs as well as the documents
filed/uploaded on BSE/NSE Limited, where the shares of the Company are listed.

During the course of our Audit, only one meeting of the Directors was held. It is reiterated that the
minutes of the Committee of Creditors have not been verified, in view of the confidentiality.

We have examined the books, papers, minute books, forms, and returns filed and other records
maintained by Impex Ferro Tech Limited as was to the extent made available to us for verification for
the financial year ended on 31st March 2025 according to the applicable provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under, as applicable;
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under (Not
applicable to the company during the audit period);
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the
extent of Overseas Direct Investment (Foreign Direct Investment and External Commercial
Borrowings were not applicable to the company during the Audit period);

The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
(‘SEBI Act’) viz.:-
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a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

d. The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021 - (Not Applicable to the company);

e. The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities),
Regulations, 2021 - (Not Applicable to the company);

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 -
(Not Applicable to the company);

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 - (Not
Applicable to the company);

i. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

(v) Apart from the IBC, 2016, other than the fiscal, labour and environmental laws which are
generally applicable to all manufacturing/trading companies, there is no such law that applies
specifically to the company.

As informed by the Resolution Professional, the manufacturing operation of the plant has been shut
down since October 2022 and the renewal license required under the various act has not been
done during the year under review.

The examination and reporting of these laws and rules are limited to whether there are adequate
systems and processes in place to monitor and ensure compliance with those laws.

We further report that we have not commented on the compliance of various tax laws and
accounting standards and compliance of Schedule Il in the preparation of Financial Statements as it
is dealt separately by an appropriate independent professional and forms part of the Annual report.

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by the Institute of Company Secretaries of India, which the
Company has followed to the extent feasible and possible in view of the CIRP and within
the framework of the inherent limitations in the process. During the year under review,
the Company has not convened any Board Meeting or General Meeting, accordingly the
requirement of adhering to the guidelines in respect of the Board and General Meetings
as set out in Secretarial Standard-1 and Secretarial Standard-2 are not applicable to the
Company.
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(ii) The Uniform Listing Agreement entered into by the Company with BSE Limited (BSE) and
National Stock Exchange Limited (NSE)

During the period under review, we have observed the following discrepancies/defaults:

Non-Compliance observed under Companies Act, 2013

» None of the Committees have any active member effective May 2, 2024. In this context, it may
be noted that by virtue of Section 17 of the Insolvency and Bankruptcy Code, the
powers/roles/responsibilities of the Board and its Committees are vested with the Resolution
Professional of the Company and the same is being exercised by him. Consequently, the
Performance Evaluation of the Board was not carried out during the year under review under
Section 134 of the Companies Ac, 2013 read with the Companies (Accounts Rules), 2014.

» The Directors of the Company have failed to disclose the following:

a. Interest in terms of Section 184 (1) of the Companies Act, 2013 read with Rule 9 of the

Companies (Meeting of the Board and its Powers) Rules, 2014 during the year in Form MBP
1.

b. Disclosure as per Section 164 (2) of Companies Act, 2013 and Rule 14 (1) of Companies
(Appointment and Qualification of Directors) Rules, 2014 in Form DIR 8 during the year
under review.

c. Disclosures in respect of declaration by independent director confirming status of
independence under Section 149(6)/(7) of the Companies Act, 2013 and also confirmation
under Rule 6 of the Companies (Appointment and Qualification of Directors) Fifth
Amendment Rules, 2019 in respect of inclusion of name in Databank of Independent
directors or renewal thereof.

» During the period under review, the Company in terms of the provisions of Section 96 of the
Companies Act, 2013 has not convening the annual general meeting within a period of six
months from the date of closing of the financial year. However, the RP has sought extension of
time for holding AGM from the Hon’ble NCLT and accordingly the AGM was held within such
extended timelines as prescribed;

> In terms of Section 92(4) every company shall, file with the Registrar a copy of the annual return,
within sixty days from the date on which the annual general meeting is held or where no annual
general meeting is held in any year within sixty days from the date on which the annual general
meeting should have been held together with the reason specifying the reasons for not holding
the annual general meeting. The Company has not complied with this requirement for the AGM
to be held for financial year ended on March 31, 2024.
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» In terms of Section 137(2) where the annual general meeting of a company for any year has not
been held, the financial statements along with the documents required to be attached under
sub-Section (1) of Section 137 duly signed along with the statements of facts and reason for not
holding the annual general meeting shall be filed with the Registrar within thirty days of the last
date before which the annual general meeting should have been held. The Company has not
complied with this requirement for the AGM to be held for financial year ended on March 31,
2024.

» The company has not complied with the provisions of section 203 of the Companies Act, 2013
read with Rule 8A of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 with regards to the appointment of Whole-time Company Secretary, following the
resignation of the previous company secretary. Further, the company is not in compliance with
the requirement of appointment of Chief Financial Officer (CFO) following the resignation of
erstwhile CFO effective from 11.04.2024.

» The statutory auditor appointed on termination of the existing auditors for a term of one year
commencing April 01, 2024 till March 31, 2025. Considering the Company is into CIRP, the
approval of the appointment of Statutory Auditor by COC, is a deemed compliance.

However, it may be noted that till the date of issuance of this report, no general meeting of the
Company has been held wherein appointment of auditors has been approved/confirmed.

> We have been informed that in the absence of detailed books of accounts of earlier years, ledger
copies, Fixed Asset Register as required to be maintained as part of Books of Accounts under the
provisions of section 128(1) of Companies Act, 2013, workings of deferred tax assets/liabilities
and contingent liabilities, etc., the financial statements have been prepared by the Company on
the basis of available data on best effort basis. Hence, we are unable to comment on the
compliance with Section 128 of the Companies Act read along with the rules thereunder.

» We draw your attention without qualifying that the signing of the Audited Financial Statements
for the Financial year ended March 31, 2024 is not in accordance with the provisions of Section
134 of the Companies Act, 2013. The said statements have been considered/approved/taken on
record by the Resolution Professional in terms of the powers vested upon him under the
Insolvency And Bankruptcy Code, 2016 and the same is a deemed compliance with the provisions
of the Act.

> The website of the company is not updated.

> Statutory Register required to be maintained under the Companies Act, 2013 are not updated.

» The Annual Report not uploaded on the website for the FY 2023-24.
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The Company has not filed various E Form with Registrar of Companies inter-alia including:

1.

E-Form DPT 3 (Return of Deposit to be filed by the Companies with the Registrar duly audited by
the Auditors of the Company as on March 31, of every year) for the year ended March 31, 2024
which was due for filing during the year under review.

E-Form MSME for the half year ended March 31, 2024 and September 30, 2024 which was due
for filing during the year under review.

The Company has till date not filed:

a.

E-Form MGT 14 for appointment of Secretarial Auditor for the Financial year ended March 31,
2024.

E-Form MGT 14 for approval of Boards' Report and Financial Statement for the Financial year
ended March 31, 2024.

E-MGT 14 w.r.t. all the resolutions passed in the Annual General Meeting is not filed. It was
required to file all the resolutions passed in AGM with MCA as the meeting was held to
VC/OAVM.

Accordingly, pursuant to the General Circular No. 08/2020 dated March 06, 2020 issued by the Ministry
of Corporate Affairs, the filing of Form GNL 2 for the above instances also remains pending.

Il. Under Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI LODR") and other SEBI Regulations:

>

>

>

It is informed that as per the provisions of regulations 15 (2A) and 15 (2B) of LODR 2015, the
provisions of regulations 17 to 21 of LODR 2015, relating to the formation/composition of Board
(including the appointment of Independent Director) and the committees, will not be applicable
during the insolvency resolution process period in respect of a listed entity which is undergoing
CIRP under the IBC.

The Company is non-compliant with Regulation 6(1) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 with regards the
appointment of Whole-Time Company Secretary as Compliance officer of the Company
following the resignation of previous Company Secretary on April 11, 2024.

The Company has not submitted un-audited financial results together with limited review
Report in terms of the provision of Regulation 33(3) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations for the quarters ended
March 31, 2024, June 30, 2024; September 30, 2024 and December 31, 2024. The Audited
Financial Results for
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» the quarter/Twelve months ended March 31, 2024 has been considered and taken on record on
October 28, 2024.

» It is informed that the Company on October 23, 2024 has intimated to the Stock Exchanges
under Regulation 29 regarding the proposed consideration on October 28, 2024 the
Unaudited/Audited results for the quarters March 31, 2024 including that of twelve months
ended March 31, 2024. In terms of BSE Circular dated January 27, 2023 with effect from January
28, 2023 intimation under Regulation 29 of SEBI LODR also needs to be submitted under XBRL
mode within 24 hours of filing the intimation. Upon our examination, it was observed that the
Company has not submitted in XBRL mode the intimation under Regulation 29 for consideration
of Audited Financial Results for the quarter/twelve months ended March 31, 2024.

» The Company has considered/taken on record and published the audited financial results to the
Stock Exchanges for financial year ended March 31 2024 together with the Auditors' Report and
Statement of Impact under regulation 33(3)(d) of SEBI(LODR), 2015 during the financial year
2024, prior to the signing of this report, i.e. beyond the timelines prescribed under regulation
33(3)(d) of SEBI(LODR), 2015. In terms of SEBI Circular dated March 30, 2017, the financial
results are to be filed In XBRL mode within 24 hours of its consideration. The XBRL submission of
the Audited financial results for the quarter and year ended March 31, 2024 remains pending.

» The outgoing Statutory Auditors J. B. S. & Associates & Co., Chartered Accountants who has
been terminated by the Resolution Professional on 06.02.2025 have failed to issue the limited
review/ audit report for the quarters commencing from June 30, 2024 till December 31, 2025 in
compliance with Clause 64 of SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th October, 2019.
It may be noted that the new Statutory Auditors M/s V. K. Tulsyan & Co. LLP, Chartered
Accountants who were appointed as Statutory Auditors with the approval of the COC during the
year under review on February 06, 2025 to hold office for a period of 1 year from April 01, 2024
till March 31, 2025, have issued the limited review/audit report for the quarters commencing
June 30, 2024 till March 31, 2025.

» The Company has failed in Submission of Regulation 23 (9) of Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 with regards to disclosure
of material Related Party Transactions for the half year ended on March 31, 2024 onwards. The
financial results for the quarter and twelve months ended March 31, 2024 were published on
October 31, 2024. Accordingly, in view of non-consideration of financial results, there were no
instances for submission of information under Regulation 23 (9) during the financial year 2024-
2025.

» The Company has not received during the year any annual disclosures from Independent
director under Regulation 16 (1) (b), 25 (8), 26 (2) of SEBI LODR. No performance evaluation of
Independent Director was carried out in terms of Regulation 17 (10). Effective May 2, 2024, the
Board of the Company is suspended.
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» Further, there is no affirmation with compliance to Code of Conduct in terms of Regulation 26
(3) of SEBI LODR. Similarly, the Compliance Certificate on Financial Statements to the Board
under Regulation 17 (8) of SEBI LODR is not furnished for March 31, 2024 onwards.

» The Company has not made payment of Listing Fees for the year 2024-2025 to BSE Ltd (BSE) and
to the National Stock Exchange of India Limited (NSE), where the equity shares of the Company
are listed, in terms of Regulation 14 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations. As clarified to us, the arrears of listing
fees payable to BSE and NSE for the earlier period, the exchange(s) have filed their claims with
the Resolution Professional under CIRP regulations and remains unpaid till date.

» With reference to Circular SEBI/MRD/DoP/SE/Dep/Cir-2/2009 dated February 10, 2009; Circular
SEBI/MRD/SE/DEP/Cir-4/2005 dated January 28, 2005; Circular CIR/MRD/DP/05/2011 dated
April 27, 2011 and Circular CIR/MRD/DP/18/2015 dated December 09, 2015, the Issuers shall
pay annual custodial fees to each depository (NSDL/CDSL) within April 30 of the financial year
under review or within the timelines as prescribed by each of the depositories.

As informed to me, the Company has not paid the annual custodial fees to the depositories
NSDL and CDSL beyond the prescribed timelines for the year 2024-2025. For the prior period,
the depositories have filed their claims with the Resolution Professional in terms of the IBC,
2016.

» The Company has not filed the Shareholding Pattern in terms of Regulation 31 of Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
the quarters ended on March 31, 2024, June 30, 2024, September 30, 2024 and December 31,
2025 with the Exchanges.

» The Company has not filed the certificate from Practicing Company Secretary with regards to
Reconciliation of share capital audit under Regulation 76 of SEBI (Depositories and Participants
Regulations), 2018 for the quarters ended March 31, 2024, June 30, 2024, September 30, 2024
and December 31, 2024 with the Exchanges

» The Corporate Governance report for the quarter ended on March 31, 2024, June 30, 2024,
September 30, 2024 and December 31, 2024 filed with the exchange.

> In terms of circular no. SEBI/HO/ISD/ISD/CIR/P/2020/168 dated September 09, 2020, on
Automation of Continual Disclosures under Regulation 7(2) of SEBI (Prohibition of Insider
Trading) Regulations, 2015 with respect to System driven disclosures, the listed companies were
required to share certain information with designated depository. The Company has not
complied with the said requirement.
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» The policies adopted by the Company prior to CIRP commencement have not been updated in
terms of the SEBI LODR Regulations. Post the commencement of CIRP, Policy relating to
obligation of directors and senior management, familiarization programme for Independent
directors, policy on related party transactions, the Nomination and Remuneration Policy.
Dividend Distribution Policy, Criteria of making payments to Non Executive Directors, Terms and
conditions for appointment of Independent directors; have not been updated in conformity with
SEBI LODR. The implementation of the same has little significance in view of the suspension of
the powers of the Board.

» SEBI vide circular SEBI/HO/ISD/ISD/CIR/P/2021/617 dated August 13, 2021 has clarified that
those listed companies who have Complied with requirements of Circular dated September 09,
2020 the manual filing of disclosures as required under Regulation 7 (2) (a) and (b) of PIT
regulations is not mandatory.

Taking into consideration that the Company has not complied with the System Driven Disclosure
and also on account of non-submission of shareholding patterns of the Company all the four
quarters of the year under review. We are unable to comment on compliance with the manual
disclosure requirements under regulations 7(2) (a) and (b) of SEBI (Prohibition of Insider Trading
Regulations) 2015 pertaining to disclosures by certain promoters/promoter group in respect of
the change in their share-holdings (inter-se or otherwise), if any, during the year with respect to
off market transactions and so also, with the requirements of manual disclosures under SEBI
(Substantial Acquisition and Takeover Regulations) 2011 (event based) for the year under
review, if any, with respect to off market transactions.

» The Promoters/promoter Group have not made the Continual Annual Disclosures under
Regulation 30(2) and Regulation 31(4) of SEBI (Substantial Acquisition and Takeover Regulations)
2011 for the year ended March, 31, 2024 with both the exchanges. Considering, that the
Company has not complied with the SDD requirement, we are of the view that the Company is
bound to ensure compliance with the aforesaid by manual disclosures under SAST Regulations.

» We are given to understand that the Company has not extended loans/guarantees/comfort
letters or provided security directly or indirectly to promoter/promoter group entities or any
other entities controlled by them during the year under review and therefore there are no
additional disclosures to be made in Annexure IV of the Corporate Governance Report vide SEBI
Circular SEBI/HO/CFD/CMD-2/P/CIR/2021/567 dated May 31, 2021 on half-yearly basis.

Further to the above:
The Company has not adhered to timeline requirements in:
» Submission of Statement of Investor Complaints under Regulation 13 (3) for the quarter ended

March 31, 2024, June 30, 2024, September 30, 2024 and December 31, 2024 with the exchange.
| draw attention to the following:
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e The Company has during the financial year 2024-25 published the Audited financial results for
the quarter and twelve months ended March 31, 2024 in the newspaper in terms of
requirements of Regulation 47(1) (b) read with Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015. However,
the same was published beyond the timeline of 48 hours of consideration of results as specified
under Regulation 47(3) of SEBI LODR.

e As per regulation 34 of SEBI LODR, the Company is required to submit Annual Report to stock
exchanges not later than the day of commencement of dispatch of Notice of Annual General
Meeting to its shareholders. The Company has not convened Annual General Meeting, for the
year ended 31" March, 2024 during the year under review, and hence there is no instance for
the submission.

As informed by the management, the Company has received notice from NSE and BSE with regards to:
a) Non-payment of annual listing fees under Regulation 14 for the Financial Year 2024-2025:

b) Non-submission of Shareholding Patterns under Regulation 31 for the quarters ended March 31,
2024, June 30, 2024, September 30, 2024, December 31, 2024.

¢) Non-submission of Financial Results under Regulation 33 for quarters ended March 31, 2024, June 30,
2024, September 30, 2024, December 31, 2024.

4) Non-submission of Reconciliation of Share Capital Audit Report under Regulation 76 for quarters
ended March 31, 2024, June 30, 2024, September 30, 2024, December 31, 2024.

As per SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 (“Master Circular”)
(Erstwhile SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/12 dated January 22,2020), the company
has been transferred to “Z”/“ZP”/”ZY”/ 'MT group w.e.f. October 25, 2024, due to non-compliances for
two consecutive quarters i.e. March 2024 & June 2024 for the Regulation 33 and 31 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and Regulation 76 of SEBI (Depositories &
Participants) Regulations, 2018. The company has been continuous non-compliant during the FY 2024-
25.

Apart from what is stated in this report, we have not come across any other show cause notices/penalty
issued to the Company by the stock Exchanges with regards to non-compliances with the provisions of

SEBI LODR and other allied SEBI regulations during the year under review.

However, we have not been provided the copy of some of the notices that has been received by the
company during the year.

We further report that,
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» The Hon’ble NCLT, Kolkata Bench, vide its order dated 02.05.2024, admitted the Company into
Corporate Insolvency Resolution Process (CIRP) under Section 7 of the IBC, 2016. Mr. Rajiv
Kumar Agarwala was appointed as Interim Resolution Professional (IRP) and subsequently
replaced by Mr. Ashok Kumar Sarawagi as Resolution Professional (RP), as approved by the CoC
in its meeting held on 14.06.2024 and ratified by NCLT vide order dated 12.07.2024. Consequent
to commencement of CIRP, powers of the Board stand suspended and the financial statements
for FY 2024-25 have been prepared and signed by the RP. The Company reported a loss of
X706.59 lakhs for FY 2024-25 and accumulated losses of X45,709.91 lakhs as on 31.03.2025, far
exceeding its net worth. Continuation of the Company as a going concern is dependent upon the
approval and implementation of the Resolution Plan.

» The Enforcement Directorate (ED) attached assets worth X660.45 lakhs vide Provisional
Attachment Order No. 07/2021 dated 31.03.2021, confirmed by the Adjudicating Authority on
09.11.2021. An appeal filed before the PMLA Appellate Tribunal (FPA-PMLA-4373/KOL/2021)
was dismissed on 03.10.2023 for non-appearance.

» Credit facilities availed from United Bank of India, Bank of Baroda, and State Bank of India were
assigned to Rare Asset Reconstruction Ltd. under assignment agreements. Claims admitted by
the RP aggregate to X91,068.97 lakhs (comprising principal of X28,048.75 lakhs and interest of
%63,020.22 lakhs), whereas the books reflect borrowings of X26,124.99 lakhs; cumulative
interest has not been provided for. Accounts having been classified as NPAs since FY 2014, the
Company has not submitted stock and book debt statements to banks/financial institutions.

» The manufacturing facility at Kalyaneshwari, West Bengal, remains non-operational since
October 2022 due to disconnection of power supply by Damodar Valley Corporation (DVC).
During FY 2022-23, DVC invoked a bank guarantee of X950 lakhs and adjusted deposits of X748
lakhs.

» The Company is subject to proceedings initiated by ED under PMLA, 2002, involving attachment
of immovable properties valued at %6.60 crores (factory land, building, and machinery at
Kalyaneshwari). The attachment is linked to alleged fraudulent transactions involving SPS Steel
Rolling Mills Ltd.; the Company has denied such allegations, asserting that transactions were
genuine, duly recorded, and tax compliant. SBI, as a secured creditor, has also objected to the
attachment citing its rights under Section 26-E of SARFAESI Act, 2002. The Adjudicating
Authority confirmed the attachment on 09.11.2021, holding the property as “value equivalent
proceeds of crime.” The matter remains sub judice.

The attached properties continue to be reflected under Property, Plant & Equipment in the
financial statements; any financial impact is currently not ascertainable. The management has
represented its continued cooperation with authorities and assured that appropriate legal
recourse is being pursued.
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We further report that as per the explanation given to us and the representations made by the
Management, there are no company secretary/compliance officer in the company to monitor and
ensure compliance with applicable laws, rules, regulations, and guidelines.

Place :Kolkata For A J & ASSOCIATES
Date :29.08.2025 Company Secretaries

CS Abhijeet Jain

Proprietor

FCS : 4975

C.P. No.: 3426

PR No.: 2742/2022

UDIN: FO04975G001115141

This report is to be read with my letter of even date which is annexed as Annexure and forms an integral
part of this report.

Disclaimer: The Secretarial Audit has been conducted solely based on the limited data, information, and
documents provided to us by the Resolution Professional/Company. Due to such constraints, we are
unable to independently verify the completeness or accuracy of the records made available. Accordingly,
we do not express any opinion or provide assurance on whether all applicable annual/event-based
compliances under various laws, rules, and regulations have been duly complied with by the Company.
Our observations and reporting are strictly limited to the extent of the information furnished to us.
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To

ANNEXURE TO THE SECRETARIAL AUDIT REPORT

The Members,
Impex Ferro Tech Limited

Due to inherent limitations in audit including internal, financial and operating controls, there is an
unavoidable risk that some misstatements or material non-compliances may not be detected, even
though the audit is properly planned and performed in accordance with auditing standards as
prescribed:

Place
Date

It is the management’s responsibility to identify corporate and other laws, rules, regulations,
standards, guidelines and directions which are applicable to the Company depending upon the
industry in which it operates and to comply and maintain those records in letter and in spirit.
Our examination was limited to the verification of procedures on test basis. Our responsibility is
to express an opinion on these Secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and books of
Accounts of the Company.

Wherever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

The Secretarial Audit Report is neither an assurance as to the future viability of the company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

: Kolkata For A) & ASSOCIATES
:29.08.2025 Company Secretaries

CS Abhijeet Jain

Proprietor

FCS : 4975

C.P. No.: 3426

PR No.: 2742/2022

UDIN: FO04975G001115141
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Annexure —II
Particulars of Employees

S1. No. Remuneration of Director/KMP for

Name of Director/ KMP & Designation Financial Year 2024-25

1. Mr. Subham Bhagat 25 000
(Chairman cum Managing Director) ’
2. Mr. Sanjeet Kumar Gupta
(CFO) (resigned wef 11/04/2025) )
3. Ms. Richa Lath
(Company Secretary) (resigned wef 11/04/2025) )
Note:

(i)

(i)

(iii)

(iv)

(v)

Note:

No Director other than the Managing Director received any remuneration during the
financial year 2024-25.

In the financial year 2024-25, CFO and CS has resigned wef 11/04/2025 and company was
admitted under CIRP wef 02/05/2025 so there is no comment on change in the median

remuneration of employee as compared with the previous year.

No lists of employees have been handed over to the RP. RP has received claim from only

two employees Mr Sanjeet Kumar Gupta & Ms Richa Lath.

The remuneration of Directors/Key Managerial Personnel put together is Rs. 0.25 Lacs as

compared to Rs 26.10 lacs in the previous financial year.

Remuneration policy for the year under review of the company was not handed over to
the RP. Therefore, RP cannot comment whether remuneration of Directors/KMPs/Senior
Management Personnel for the financial year 2024-25 is in accordance with the
Remuneration Policy of the Company. Since the KMP viz CFO and CS has resigned wef
11/04/2025 and company was admitted under CIRP wef 02/05/2025, so there is no point to

comment about it.

Rule 5(2) & 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel)
rules, 2014 are not applicable to the Company for the year under review.
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Annexure — 111

Particulars of Energy Conservation, Technology Absorption and Foreign Exchange Earnings and
Outgo required pursuant to Section 134(3)(m) of the Companies Act, 2013.

A) Conservation of Energy
i. Steps taken for Conservation of Energy
The plant of the company is shutdown since October 2022.

ii. Stepstaken for Utilising Alternate Source of Energy.
The plant of the company is shutdown since October 2022

iii. Capital investment on energy conservation equipment
The plant of the company is shutdown since October 2022.

B) Technology Absorption

i. Efforts made towards technology absorption
The plant of the company is shutdown since October 2022.

ii. Benefits derived like product improvement, cost reduction, product development or
import substitution.

The plant of the company is shutdown since October 2022.

iii.In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year) — NIL

iv. Expenditure incurred on Research and Development

a) Capital NIL
b) Recurring NIL
c) Total NIL
d) Total R&D expenditure as a percentage of total turnover NIL

C) Foreign Exchange Earnings and Outgo

i. Activities relating to export, initiative taken to increase exports, development of new
export markets for the products & services and export plans:

The plant of the company is shutdown since October 2022.

ii. Total Foreign Exchange used and earned: (" in Lacs)

Particulars 31.03.2024 | 31.03.2023
Foreign Exchange earned - -

Foreign Exchange used - -
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1. Details of Contracts or Arrangements or Transactions not at Arm’s Length Basis

FORM AOC-2

Annexure - IV

Name(s)
of the Nature of
Related Contracts/
Party and | Arrangement
Nature of s/
Relations | Transactions
hip

Duration
of the
Contracts
/
Arrange
ments/
Transacti
ons

Salient Terms . .
Justification for | Date(s)
of the ..
entering into of
Contracts or
such Contracts | Approv
Arrangements
. or al by
or Transactions
. . Arrangements the
including the .
. or Transactions | Board
value, if any

Amount
paid as
Advances,
if any

Date on which the
Special Resolution
was passed in
General Meeting as
required under First
Proviso to Section
188

NIL

2. Details of Material Contracts or Arrangements or Transactions at Arm’s Length Basis

Salient Terms of
f Duration of h
Name(s) of the Related Nature o uration of the the Contracts or Date(s) of .
Contracts/ Contracts/ Arrangements or Amount paid as
Party and Nature of . Approval by .
. . Arrangements/ Arrangements/ Transactions Advances, if any
Relationship . . . . the Board
Transactions Transactions including the
value, if any
NIL

For Impex Ferro Tech Limited

Sd/-

Ashok Kumar Sarawagi
Resolution Professional of M/s Impex Ferro Tech Limited

IBBI Registration No.: IBBI/TPA-001/IP-P00171/2017-18/10340
Authorization for Assignment (“AFA”): AA1/10340/02/300625/107208
AFA Validity: December 31, 2026

Place: Kolkata

Date: 04 September, 2025
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Ferroalloys are one of the important inputs in the manufacture of alloys and special steel. They
are used as deoxidisers and alloy additives in the steel manufacturing process. They impart special
properties to steel. The alloys provide increased resistance to corrosion, improve hardness &
tensile strength at high temperature, impart wear and abrasion resistance and increases creep
strength etc. The growth of Ferroalloys Industry is, thus, linked with the development of the Iron
and Steel Industry, Foundry Industry and to some extent Electrode Industry.

The principal ferroalloys are chromium, manganese and silicon. The product series consists
mainly of ferromanganese, silicomanganese, ferrosilicon and ferrochrome. Ferroalloys Industry
spends 40 to 70% production cost on power consumption. Most of the ferroalloys units have been
set up in Andhra Pradesh, Chhattisgarh, Jharkhand, Karnataka, Madhya Pradesh, Maharashtra,
Odisha and West Bengal because of availability of the raw material as well as uninterrupted
electricity supply.

Ferroalloys are classified into two main categories, viz, bulk ferroalloys and noble ferroalloys.
Bulk ferroalloy is majorly used in stainless steel & carbon steel. Most of the noble ferroalloys are
made from rare-earth minerals and are expensive to produce as compared to bulk ferroalloys.

Ferromanganese/Silicomanganese: Ferromanganese is produced as high carbon ferromanganese
with 72-82% Mn, 6-8% C and 1.5% Si; medium-carbon ferromanganese with 74-82% Mn, 1-3% C
and 1.5% Si; and low-carbon ferromanganese with 80-85% Mn, 0.1-0.7% C and 1- 2% Si.
Silicomanganese on the other hand is a combination of 60-70% Mn, 10-20% silica and about 20%
carbon. Manganese in the form of ferromanganese is added for hardening and desulphurisation of
steel. Silicomanganese, is an alloy that contains 60- 70% manganese, 16-28% silicon and 1.5 to
2.5% carbon. It is more preferred as an effective deoxidising agent than high-carbon
ferromanganese in the production of various types of steels. It is also used as feedstock to produce
refined alloys like medium and low-carbon ferromanganese. Around 4,750 to 5,250 kWh power is
consumed to produce one tonne of silicomanganese. Silicomanganese has emerged as a more
important alloy than ferromanganese.

Ferrrochrome/Charge-chrome: Ferrochrome when added to steel imparts hardness, strength and
augments its stainless characteristics. For every tonnes of stainless steel (depending on the grade),
there is 17-23% of chrome content is required. Hence, if the stainless-steel Industry grows, the
Ferrochrome Industry also grows. Carbon content classifies the ferrochrome alloy into high-
carbon (6-8%), medium-carbon (3-4%) and low-carbon (1.5-3%), although chromium content in
all the three grades is around 60-70%. Around 2.5 tonnes chrome ore with an estimated power
consumption of 4,500 kWh is required to produce one tonne of ferrochrome. Ferrochrome is
produced by electric carbothermic reduction of chromite.

Ferrosilicon: Ferrosilicon contains about 75-90% silicon and minor amounts of iron, carbon, etc.
It is produced by using quartzite, iron ore, coke and electrode paste. Around 1.75 to 2 tonnes
quartzite is required to produce one tonne of ferrosilicon. A very high consumption of power, i.e.,
9,000 to 10,000 kWh is required to produce one tonne of ferrosilicon. It is a powerful deoxidising
agent and its major applications are in electrical steel used for transformers and dynamos, alloy
steel for tools & automobile valves and in iron casting and mineral dressing. Ferrosilicon is used
by the military to quickly produce hydrogen for balloons. For this, chemical reaction of sodium
hydroxide, ferrosilicon and water is utilised.

NOBLE FERROALLOYS : Noble ferroalloys are one of the vital additive inputs required
especially in production of alloy and special steel. Noble ferroalloys also refer to alloys used in
small quantities and are relatively expensive compared to bulk ferroalloys. These are used in the
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production of steel as deoxidant and alloying agents. These high temperature alloys impart
strength, resistance and stability within a temperature range from 260 to 1,200° C. These alloys
are used generally in turbine engines, power plants, furnaces and all pollution control equipment.
Noble ferroalloys include ferrovanadium, ferrotitanium, ferronickel, ferromolybdenum,
ferrotungsten and ferroniobium. In India, noble ferro alloys are mostly manufactured through
alumino-thermic process.

ENVIRONMENT FACTORS: Studies reveal that depending on the ferroalloy manufactured, waste
generation per day in 35 tpd and 50 tpd ferrosilicon and ferrochrome plants may be in the
following range: Silica fines: 7 to 8 tonnes/day Fe-Cr slag (fined boulder): 40 tonnes/day Charcoal
& coke fines: 7 to 8 tonnes/day Waste from ferroalloys industries could be effectively utilised, a
typical Fe-Si or Fe-Cr manufacturing unit can provide material for 10 small scale units for
manufacturing bricks and each unit can produce 2,400 bricks per day. Other units which can be
set up are board-and-briquette-making units. The utilisation of waste materials for converting
them into building materials will result in bringing down the building material cost, and
therefore, lead to conservation of natural resources like clay and sand

WORLD REVIEW The major ferroalloys producing countries were China, South Africa, India,
Russia and Kazakhstan. The markets for the bulk alloys like high-carb on ferromanganese,
silicomanganese, ferrosilicon and high-carbon ferrochrome showed varied responses to the
fluctuations in steel and stainless steel production which seem to have influence as per the
different circumstances that prevailed in different markets.

FUTURE OUTLOOK Depending on the process of steel making and the type of steel being
manufactured, the requirement of different ferroalloys varies widely. Indian Ferroalloys Industry
has immense potential and capability to compete in the international market. On the positive
side, India produces some of the finest ferroalloys in the world. Indian ferroalloys are extensively
preferred in Europe. India exports potential is indeed bright with very high growth prospects. As
per the National Steel Policy, 2017, Ferroalloy industry is a power intensive industry. Hence,
captive power generation in the ferroalloys plants will be extensively supportive. Since the
demand for ferro-alloys is likely to grow along with steel production in the country, the Industry
would have to be encouraged to set up larger units to achieve adequate economies of scale. Efforts
in the direction of providing necessary raw materials linkages and stable supply of power to the
Ferroalloy units must be rendered priority

FERRO ALLOYS INDUSTRY

Ferro alloys are critical additives in the production of Iron & Steel and the fortune of Ferro Alloys
Industry is directly linked with the growth of Iron & Steel Industry. The Company produces
Ferro alloys.

INDIAN FERRO INDUSTRY

The Indian ferro alloys production has been gradually on increasing track in the year 2023-24 as
compared to the year 2022-23. The Country’s export of annual ferro alloys is also showing a
gradual increase. The socio—political relations with neighbouring countries is also expected to play
an important part in the future for ferro alloys industry.

The industry is expected to see substantial consolidations which will drive market discipline and

cut down inefficiencies in the production capacity. India holds a lot of promise with government
initiatives easing mining operations for consolidated Ferro Alloys producers.

Annual Report 2024-25 | 39



Management Discussion and Analysis Report

OUTLOOK

The steel sector has been a major contributor to India's manufacturing output which in turn
depends on increase in automotive production and the development of construction sector.

The proportion of use of ferro alloys depends upon the grade of stainless steel being produced
which can be upto 30% of the total input of production. The demand for ferro alloys is expected
to increase gradually in future. Rising investment in the infrastructure and real estate sectors and
increase in number of construction activities are promising a slow but gradually demand for
stainless steel products.

Impex Ferro is the one of the significant manufactures of ferro alloy in eastern India. The
Company currently operates a manufacturing complex at Kalyaneshwari plant in West Bengal.

The Hon’ble National Company Law Tribunal (“NCLT”), Kolkata Bench, admitted the Corporate
Insolvency Resolution Process (“CIRP”) application filed by a Financial Creditor of Impex Ferro
Tech Limited (the Company) and appointed Mr. Rajiv Kumar Agarwala as Interim Resolution
Professional (RP), in terms of the Insolvency and Bankruptcy Code, 2016 (The code) vide order
dated 2nd May, 2024. Subsequently Mr. Ashok Kumar Sarawagi was appointed as Resolution
Professional (RP) by the Committee of Creditors (CoC) in its 2nd CoC meeting held on 14th June,
2024 as approved vide order dated 12th July, 2024 by the Hon’ble court of NCLT, Kolkata. In view
of pendency of CIRP, the management of the affairs of the company and power of the Board of
Directors are now vested with RP. The future of the company depends upon the outcome of
ongoing CIRP.

DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL
PERFORMANCE

This has been dealt within the Board’s Report.

CAUTIONARY STATEMENT

Statements made in the Report describing the Company’s objective and predictions may be
“forward-looking statements” within the meaning of applicable laws and regulations. Actual
results may vary significantly from the forward-looking statements contained in this document
due to various risks and uncertainties. These risks and uncertainties include the effect of outcome
of undergoing CIRP process, economic and political conditions in India, volatility in interest rates
new regulations and government policies that may impact the Company’s business as well as its
ability to implement the strategy. The Company doesn’t undertake to update the statements.
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Note: The Hon'ble National Company law Tribunal, Kolkata Bench has admitted the petition filed
by operational creditor M/s Auroma Coke Limited under Section 9 of the IBC. Through the said
order dated 2nd May 2024 of the NCLT, Mr. Rajiv Kumar Agarwal (IBBI Registration No.
IBBI/IPA-001/IP-P00552/2017-2018/10982) was appointed as the Interim Resolution Professional
(“IRP”) of the Corporate Debtor. Pursuant to the Insolvency Commencement Order and in
consonance with the stipulation contained in Section 17 of the Code, the powers of the Board of
Directors of the Company stand suspended w.e.f. 02/05/2024.Further pursuant to the application
filed IA (Companies Act)/133(KB)2024), under section 22(3)(b) of the code by the Committee of
Creditor, Mr Ashok Kumar Sarawagi has been appointed as a Resolution professional(RP) by order
of Hon’ble National Company Law Tribunal, Kolkata Bench (“NCLT”) dated 12th July 2024.

Since all the powers of the existing Board of Directors have been suspended w.e.f. 02/05/2024,
instead of Board of Directors, Resolution Professional is presenting this Corporate Governance
Report to the extent information available with him.

Further, the Company has had no business operations, and its plant has remained non-operational
since October 2022. The financial condition of the Company has deteriorated significantly, making
it difficult to maintain proper compliance under various laws. However, Resolution Professional is
trying to comply all mandatory and event-based compliances to the extent information and records
available.

Corporate Governance is the combination of voluntary practices and compliance with laws and regulations
leading to effective control and management of the Organisation. Good Corporate Governance leads to long
term Shareholder value and enhances interest of other Stakeholders.

COMPANY'’S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company has endeavoured to benchmark itself against global standards in all areas, including Corporate
Governance. Good Corporate Governance implies optimum utilisation of the resources and ethical behaviour
of the enterprise to enhance the stakeholders’ value with strong emphasis on transparency, accountability
and integrity, which are the primary objectives of the Company.

BOARD OF DIRECTORS

¢ Composition and Category
The Company is undergoing CIRP by the order dated 2nd May, 2024 of the Hon’ble National Company
law Tribunal, Kolkata Bench. Regulation 17 of the SEBI (LODR) Regulations, 2015 regarding the Board of
Directors shall not be applicable to the Company during the CIRP. As per Section 17 of the IBC, 2016, the
role and responsibilities of the Board of Directors as specified under Regulation 17 of SEBI (LODR)
Regulations 2015 shall be fulfilled by the Resolution Professional.

Before the company was admitted under CIRP, The Board of Directors of the Company was duly
constituted with proper balance of Executive Directors, Non-Executive Directors, and Independent
Directors. The Board has strength of Six (6) Directors. The Board comprises of optimum combination of
Executive and Non-Executive Independent Directors out of which one (1) Director is Executive and four
(4) were Non-Executive Independent Directors including one (1) Woman Director. The Chairman of the
Company is an Executive Director
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The Board of Directors comprises of following:

S.No. | Name of the Directors DIN Category

L. Mr. Subham Bhagat 09070773 | Executive (Chairman cum Managing Director)
2. Mr. Ritesh Chandak 10238203 | Non-Executive Director

3. Mrs. Sujata Agarwal 06833458 | Non-Executive Independent Director

4. Mr. Sharat Malik 08529458 | Non-Executive Independent Director

5. Mr. Debasish Mukherjee 08529465 | Non-Executive Independent Director

6. Mr. Aritro Roy 08257216 | Non-Executive Independent Director

On 027 May, 2024 as company went into CIRP under Insolvency & Bankruptcy Code, 2016, the board of
Directors has since been suspended. RP has not come across any statement/declaration from directors
regarding about their directorship in no. of companies and other related matters like directorship/
committee positions occupied by them in other Listed Entities/Unlisted Public Limited Companies in
accordance with Regulations 25 and 26 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and the Companies Act, 2013.

Since the company went into CIRP under Insolvency and Bankruptcy Code, 2016, so there is no point to
comment about their directorship in no. of companies and other related matters.

The director named Sujata Agarwal has tender her resignation from post of Director w.e.f 03/03/2025
citing personal reason.

The director named Ritesh Chandak has tender his resignation from post of Director w.e.f 19/06/2025
citing personal reason.

MEETINGS OF BOARD OF DIRECTORS

As per records available One (1) Board Meetings were held before the company was admitted under CIRP.
The Board Meeting were held on 11.04.2024. The company was admitted under CIRP wef 02 May 2025 and
thereafter the board of directors remain unapproachable and non-cooperating.

INDEPENDENT DIRECTORS

As on date of initiation of CIRP i.e. 02/05/2024, the Company has four (4) Independent Directors on its
Board out of the total strength of Six (6) Directors. All the Independent Directors of the Company
need to furnish a declaration at the time of their appointment and also annually that they qualify the
tests of their being Independent as laid down under section 149(6) of the Companies Act, 2013 and
SEBI Listing Regulations, 2015. After the closure of FY 2023-24, the company is admitted under CIRP.
RP has not received any declarations from any director that they meet the criteria of Independence as
prescribed under Section 149(7) of the Companies Act, 2013 and SEBI (LODR) Regulations, 2015 with
the Stock Exchanges. The Company has not received during the year any annual disclosures from
Independent director. This is to inform stakeholders that the Independent director named Sujata
Agarwal has tender her resignation from post of Director w.e.f 03/03/2025 citing personal reason.

Meeting of Independent Directors

Resolution professional does not have any record of Meeting of Independent Directors held during the FY
2024-25
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Familarisation Program of Independent Directors

In terms of Regulation 25(7) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company should conduct the Familiarization Program
for Independent Directors about their roles, rights, responsibilities in the company, nature of the industry
in which the company operates, business model of the company, and other relevant information etc.,
through various initiatives. The purpose is to provide insights into the Company to enable the
Independent Directors to understand the Company’s business in depth, their role & responsibilities that
would facilitate their active participation in managing the Company.

The details with respect to Familarisation Program was found uploaded upto FY 2022-23 and not updated
for FY 2023-24 on the Company’s website RP has not come across any records to conclude details of
familiarization programme imparted to independent directors during FY 2024-25.

COMMITTEES OF THE BOARD

As informed, during the FY 2023-24, there are four (4) Board Committees — Audit Committee,
Nomination and Remuneration Committee (NRC), Stakeholders’ Relationship Committee (SRC) and
Corporate Social Responsibility (CSR) Committee. It is informed that as per the provisions of regulations
15 (2A) and 15 (2B) of LODR 2015, the provisions of regulations 17 to 21 of LODR 2015, relating to the
formation/composition of Board (including the appointment of Independent Director) and the
committees, will not be applicable during the insolvency resolution process period in respect of a listed
entity which is undergoing CIRP under the IBC. Since the company went into CIRP under Insolvency
and Bankruptcy Code, 2016, so there is no point to comment about the the terms of reference of the
Committees and their members during the financial year.

Internal Audit

M/s Naresh Jagannath & Co., Internal Auditors of the Company have carried out the Internal Audit for
the financial year 2024-25. The Internal Auditor for the FY reports directly to Resolution Professional.

GENERAL BODY MEETING
A. Details of the location and time of the last three Annual General Meeting held
Date Financial Year Place Time
10th June, 2025 2023-24 ‘SKP HOUSE’, 132A, S. P Mukherjee Road, 3.00 P.M.
Kolkata — 700026 through Video
Conference/OAVM
28th September, 2023 2022-23 ‘SKP HOUSE’, 132A, S. P Mukherjee Road, 3.00 P.M.
Kolkata — 700026 through Video
Conference/OAVM
29th September, 2022 2021-22 ‘SKP HOUSE’, 132A, S. P Mukherjee Road, | 3.00 P.M.
Kolkata - 700026  through  Video
Conference/OAVM

B. Special Resolutions Passed at the last three Annual General Meetings

Financial Year Items
2022-23 e Re-appointment of Mr. Subham Bhagat (DIN:09070773), as Chairman
cum Managing Director
2021-22 e Appointment of Mr. Ranjeet Kumar Burnwal as Executive Director of
the Company.
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e No Extra Ordinary General Meeting (EGM) was held by the Company during the financial year
2024-25.

¢ One Special Resolution was passed during the financial year 2022-23 through Postal Ballot for Re-
appointment of Mr. Subham Bhagat as Chairman cum Managing Director of the Company for
further period of two (2) years under section 110 of the Companies Act, 2013 and rules framed
thereunder.

e The Company does not propose to conduct any Special Resolution through postal ballot at the
ensuing AGM.

MEANS OF COMMUNICATION
A. Financial Results

The Company has not submitted un-audited financial results together with limited review Report in
terms of the provision of Regulation 33(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations for the quarters ended March 31, 2024, June 30,
2024; September 30, 2024 and December 31, 2024 and March 2025. In terms of Regulation 10 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Company files all the
required reports and statements online through the electronic filing platforms of BSE Limited (BSE)
viz. BSE Corporate Listing Centre and National Stock Exchange of India Limited (NSE) viz. NSE
Electronic Application Processing System (NEAPS).

B. Website

The Company’s website www.impexferrotech.com contains a separate section ‘Investor’s Corner’
which contains details of all the necessary information’s for the stakeholders to enable them to update
their know-how about the Company as and when required. The shareholders/investors can also view
the details of the reports and statements uploaded through electronic filing platform by the Company
on the websites of BSE Limited i.e. www.bseindia.com and National Stock Exchange of India Limited
i.e. www.nseindia.com respectively. The website is not regularly updated as the service provider halts
the service in demand of payments. The Company has a dedicated e-mail id: cs@impexferrotech.com
for providing necessary information to the investors as well as for registering any
compliance/grievances. However, the same has been blocked by service provider for not making the
payment. The company has created a new email id which is infoimpexferro@gmail.com.

C. Annual Report

The Annual Report containing, inter alia, Audited Financial Statements, Boards’ Report, Auditors’
Report and other important information is circulated to members and others entitled thereto. The
Management’s Discussion and Analysis (MDA) Report forms part of the Annual Report.

GENERAL SHAREHOLDER INFORMATION

A. Annual General Meeting
Day, Date & Time | Friday, 26th September, 2025, 3.00 P.M.

Venue AGM through VC/OAVM facility at the Corporate office of the Company
Financial Year 1st April, 2024 to 31st March, 2025
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B. Financial Calendar (Tentative)

First Quarter

14th August, 2025.

Second Quarter and Half Yearly

Within 45 days from the end of the quarter.

Third Quarter and Nine Months Ended

Within 45 days from the end of the quarter.

Fourth Quarter and Annual (Audited)

Within 60 days from the end of the quarter/financial year.

ending 31st March, 2026

Annual General Meeting for the year

On or before 30th September, 2026.

Note: The Corporate Insolvency Resolution Process (“CIRP”) with respect to the Impex Ferro Tech

Limited commenced under the provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC”) and
IBBI (Insolvency Resolution Process for Corporate Persons) Regulations, 2016 (“CIRP Regulations”)
vide order dated 2nd May 2024 passed by the Hon'ble National Company Law Tribunal, Kolkata
Bench (“NCLT”), The Annual Financial Results could not be finalise on due time due to non-
cooperation of personnel of the corporate debtor. The account/information has not handed over by

the personnel of the corporate debtor, its promoters or any other person associated with the

management of the corporate debtor within time to facilitate in audit of accounts. Thus, there was
delay in conducting the AGM for FY 2023-24.

C. Dividend Payment Date :N.A.
D. Listing of the Equity Shares on Stock Exchange
Name of the Stock Exchange Address Stock Code
BSE Ltd. (BSE) “Phiroze Jeejeebhoy Tower” Dalal Street, 532614
Mumbai-400 001
National Stock Exchange of | “Exchange Plaza” Bandra—Kurla Complex
IMPEXFERR!
India Ltd. (NSE) Bandra (E), Mumbai - 400 051 M ©

The Company has not paid the listing fee for the year 2024-25 to both the Stock Exchanges where

the shares of the Company are listed.

E. Cut-off date: Friday, 19® September, 2025

F. Market Price Data

The Stock Market data on BSE & NSE for the last twelve (12) months are provided herein i.e. From

April 2024 to March 2025 is as below:

National Stock Exchange of India Ltd. Bombay Stock Exchange Ltd. (Rs.)
Month (Rs.)
HIGH LOW HIGH LOW
April, 2024 4.00 3.35 4.07 3.13
May, 2024 4.10 3.10 4.07 3.18
June, 2024 4.05 3.42 4.10 3.51
July, 2024 3.94 3.16 3.90 3.29
August, 2024 4.64 3.00 4.53 3.00
September, 2024 4.02 3.31 3.99 3.38
October, 2024 3.68 2.79 3.67 2.93
November, 2024 3.61 2.77 3.54 2.85
December, 2024 3.25 2.82 3.25 2.70
January, 2025 3.38 2.74 3.38 2.71
February, 2025 3.06 2.27 3.08 2.28
March, 2025 2.55 1.86 2.54 1.85
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G. Performance of the Company share in BSE in comparison with BSE Sensex

Green Red: Impex Ferro Tech Limited BSE, Blue line: Sensex 30 index
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H. Performance of the Company share in NSE in comparison with NIFTY50 index

Green Red line: Impex Ferro Tech Limited NSE, Blue line: Nifty50 30 index
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I. The International Security Identification Number (ISIN) for NSDL & CDSL: INE691G01015
J. Registrar and Share Transfer Agent

The Company has availed the services of M/s. Maheshwari Datamatics Pvt. Ltd, 23, R. N.
Mukherjee Road, 5th Floor, Kolkata — 700 001 for processing the transfers, transmission etc. and to
process the member’s request for dematerialization /rematerialisation of shares. Accordingly, all
communications on matters relating to Share Transfers, Dividend etc. may be sent directly to them.
In compliance with Regulation 7(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we comply with half yearly with a certificate to both the Stock Exchanges duly
signed by the Company Secretary and Authorized Representative of the Registrar and Share
Transfer Agent that activities relating to both physical and electronic share transfer facility are
maintained by the above-mentioned Share Transfer Agent who is registered under SEBI.

K. Share Transfer System

The share transfer/transmissions/splits and/or issue of duplicate share certificate requests are
processed on behalf of the Company by Registrar & Share Transfer Agent, M/s. Maheshwari
Datamatics Pvt. Ltd. The transfer of shares process is usually addressed within fifteen days from the
date of receipt. The director or the Company officials, i.e. Chief Financial Officer or Company
Secretary duly authorized by the Board approves all the transfers made and are noted under
subsequent Board Meetings. In compliance with the provisions of Regulation 40(9) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, a Practicing Company
Secretary audits the Share Operation System of the Company maintained at the office of the RTA
and provides a certificate in compliance of the same to be uploaded on both the Stock Exchanges
NSE & BSE.

L. Distribution of Shareholding as on 31st March, 2025

Range No. of Shareholders % of Shareholders No. of Shares | % of Total
Upto 500 14553 70.9522 20,68,497 2.3524
501 to 1000 2502 12.1983 21,95,095 2.4964
1001 to 2000 1493 7.2790 23,97,109 2.7261
2001 to 3000 546 2.6620 14,21,690 1.6168
3001 to 4000 246 1.1994 8,87,506 1.0093
4001 to 5000 327 1.5943 15,65,860 1.7808
5001 to 10000 443 2.1598 33,42,614 3.8014
10001 and above 401 1.9550 7,40,53,233 84.2169
Total 10948 100.00 8,79,31,604 100.00

M. Dematerialisation of shares and Liquidity

The Company’s shares are compulsorily traded in dematerialised form which is available for trading
on both NSDL and CDSL 8,71,75,109. As per data provided by RTA Equity shares representing
99.14% of the share capital are held in dematerialised form viz., CDSL — 7,51,84,490 Equity Shares
and NSDL - 1,19,90,619 Equity Shares.

N. Outstanding ADR’s & GDR’s, Warrants or any other convertible instruments, conversion date and
likely impact on Equity Shares
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During the year under review, the Company has not issued any ADR’s & GDR’s, Warrants or any
other convertible instruments. The Company has at present no outstanding ADR’s/GDR’s/Warrants
to be converted that has an impact on the Equity Shares of the Company.

O. Shareholding Pattern as on 31st March, 2025: As per data provided by RTA:

Category No. of Shares % of holding
Promoter & Promoter Group 6,07,64,846 69.10
Public: 2,71,66,758 30.90
Bodies Corporate 13,12,435 1.49
Individuals 2,39,19,166 27.20
Non-Resident Individuals 2,46,428 0.28
Clearing Member 5,15,050 0.59
Trusts 3200 Nominal
HUF 10,76,399 1.22
Total 8,79,31,604 100.00

P. Plant Locations

Kadavita Dendua Road

P.O. Kalyaneshwari, P.S. Kulti

Dist. — Burdwan, West Bengal — 713 369
Phone : +91-341-2522248/49

Fax : +91-341-2522961

Q. Name, Designation & Address of Compliance Officer for Complaints & Correspondence

As per the records available, for the year under review, Mrs. Richa Lath, Company Secretary was
the Compliance Officer for the purpose of complying under various provisions of SEBI LODR and
Companies Act, 2013. However, she has resigned w.e.f 11.04.2024. The Company went into CIRP
and Resolution Professional was appointed by hon’ble NCLT to manage the whole affairs of the
company so at present Mr. Ashok Kumar Sarawagi has been appointed as compliance officer for all
the matters/compliances.

Address for Correspondence

Registered Office: Corporate Office:

Impex Ferro Tech Limited Impex Ferro Tech Limited

35, C. R. Avenue SKP House,

Kolkata — 700 012 132A, S. P. Mukherjee Road,
Phone: +91-33-22110225 Kolkata — 700 026

Email Id: cs@impexferrotech.com/ Phone: +91-33-4016 8000/8100
infoimpexferro@gmail.com Fax: +91-33-4016 8191/8107

CIN: L27101WB1995PLC071996

OTHER DOSCLOSURES

a. Related Party Transactions: Transactions with related parties as per the requirements of
Accounting Standards 18 issued by The Institute of Chartered Accountants of India are disclosed
in the relevant Schedule of Notes to Annual Accounts. A disclosure of related party relationship
and transactions as per AS-18 is given in the notes to the Financial Statement in the Annual
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Accounts of the Company. The report of the Independent Statutory Auditors in their Audit
Report does not contain any adverse observations

b. Details of compliance of Mandatory requirement and adoption of Non-Mandatory requirement
of SEBI LODR: Due to limited resources available, RP cannot comment to the extent
compliances were fulfilled for the FY 2024-25. However, Resolution Professional is trying to
comply all mandatory and event-based compliances to the extent information and records
available

c. The Company does not have any Subsidiary.

d. Disclosure of commodity price risks and commodity hedging activities: There are no commodity
price risks or commodity hedging activities involved.

e. Web link of Related Party Transactions Policy: The Related Party Transactions Policy is
available on the website of the Company.

f. As informed, Risk Management Policy has been formed by the Company on 30th May, 2015.
The risk assessment and minimisation procedures are in place and the Board is regularly
informed by the Senior Executives about the business risks, if any occurs, and the steps taken to
mitigate the same.

g. Management Discussion & Analysis Report: A Management Discussion and Analysis Report is
given separately, and forms part of Annual report.

h. Certificate from practicing Company Secretary: A certificate from M/s. A ] & ASSOCIATES,
Practicing Company Secretaries have been received with regard to non-disqualification of
directors. CS opine that the company is undergoing CIRP w.e.f. 02.05.2024 and the Board is
suspended, and all the powers are now vests with the Resolution Professional. They have issued
this certificate based on the limited data, information and documents received from the
Company and/or the Resolution Professional, and the status as available in the MCA Portal. In
the absence of proper information, they are unable to comment whether the directors are
debarred from being appointed or continuing as Directors of Companies by the Securities and
Exchange Board of India, Ministry of Corporate Affairs, or any such other Statutory Authority
that none of the Directors on the Board of the Company have been debarred or disqualified from
being appointed or continuing as Directors of Companies by the Securities and Exchange Board
of India (SEBI)/ Ministry of Corporate Affairs (MCA) or any such statutory authority. The
certificate is attached in this report.

i. Total fees for all services paid to the Statutory Auditors by the Company: Total fees paid by the
Company to the Statutory Auditor viz. M/s V.K.Tulsyan & Co. LLP, Chartered Accountants, for
the financial year ended 31st March, 2025 is as follows:

Particulars Amount in Rs. (Lacs)
Audit Fees (including Tax Audit) 2.30

For Certification and other services -

Total 2.30

j- Accounting Treatment: As reported in Audit report by auditors, the Financial Statements of the
Company for financial year 2024-25 have been prepared in accordance with the applicable
accounting principles in India and the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Companies Act, 2013 read with the rules made thereunder.
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k. Disclosure in relation to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 for the financial year ended 31st March, 2024 is as follows:
RP does not come across any report to comment it:

Number of complaints filed during the financial year under review NA
Number of complaints disposed off during the financial year under review NA
Number of complaints pending as on end of the financial year NA

DISCRETIONARY CORPORATE GOVERNANCE REQUIREMENTS

In terms of Regulation 27(1) of the SEBI(LODR) Regulations, 2015 read with Schedule II of the said
Regulation, the disclosure on account of the extent to which the discretionary requirements as
specified in Part E of Schedule II are given below:

A. The Board: Pursuant to the Insolvency Commencement Order and in consonance with the
stipulation contained in Section 17 of the Code, the powers of the Board of Directors of the
Company stand suspended w.e.f. 02/05/2024.

B. Shareholder’s Right: The Company does not consider circulating the Half Yearly declaration of
financial results separately to each household of the Shareholders. The results are published in
one local English and one Bengali newspaper

C. Modified opinion (s) in audit report: The Company’s Financial Statements has been accompanied
with Auditor’s qualification for financial year ended 31st March, 2025.

D. Separate Posts of Chairperson and Chief Executive Officer: During the FY 2024-25, the
Company has same individual as the Chairman and the Managing Director or Chief Executive
Officer of the Company. However, pursuant to the Insolvency Commencement Order and in
consonance with the stipulation contained in Section 17 of the Code, the powers of the Board of
Directors of the Company stand suspended w.e.f. 02/05/2024.

E. Reporting of Internal Auditor: The Internal Auditor of the Company reports all the matters
considered for the FY 2024-25 to Resolution Professional.

CODE OF CONDUCT OF DIRECTORS AND SENIOR MANAGEMENT

The Code of Conduct for the Board of Directors and Senior Management Personnel as adopted is
available on the Company’s website www.impexferrotech.com. However, after initiation of CIRP, the
powers of board has been suspended. RP has not come across any declaration or confirmation of Code
of Conduct from any member of Board for FY 2024-25

CODE OF CONDUCT OF INDEPENDENT DIRECTORS

As per the provisions of section 149(8) of the Companies Act, 2013, the Independent Directors shall
abide by the provisions specified in Schedule IV. Further, Schedule IV lays down a Code for
Independent Directors of the Company. Pursuant to the said provisions of the Companies Act, 2013,
the Company has drafted a Code for Independent Directors of the Company and ensures that all the
Independent Directors of the Company follows the same. However, after the closure of FY 2023-24,
the board has been suspended so no such declaration could be obtained from member of the Board. RP
has not come across any declaration or confirmation of Code of Conduct from any member of Board
for FY2024-25
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CEO/CFO CERTIFICATION

The CFO certification has not been submitted to the Board which forms an integral part of this
Annual Report. The company Chief Financial Officer (CFO) has resigned w.e.f 11/04/2024 and
since then no new CFO has joined the company as the company is admitted in CIRP under
IBC,2016.

CORPORATE GOVERNANCE COMPLIANCE

For the year 2024-25. A Certificate from the Practicing Company Secretary to this effect has been
included in this report.

For and on behalf of the Board of Directors
Impex Ferro Tech Limited

Sd-

Ashok Kumar Sarawagi

Resolution Professional of M/s Impex Ferro Tech Limited

IBBI Registration No.: IBBI/IPA-001/IP-P00171/2017-18/10340
Authorization for Assignment (“AFA”): AA1/10340/02/300625/107208
AFA Validity: December 31, 2026

Place: Kolkata

Date: 04th September, 2025
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AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE

To
The Members of
Impex Ferro Tech Limited (In CIRP)

We have examined the compliance of conditions of Corporate Governance by M/s. Impex Ferro
Tech Limited (“the Company”), for the year ended 31st March, 2025, as stipulated in the
applicable provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). It is to be noted that, the
Hon’ble National Company Law Tribunal, Kolkata Bench has admitted the petition filed by a
financial creditor of Impex Ferro Tech Limited in T.P (IB) 17/KB/2022 dated 2" May, 2024
ordering the commencement of corporate insolvency resolution plan (CIRP) against the Corporate
Debtor M/s Impex Ferro Tech Limited. Further, Mr. Rajiv Kumar Agarwala was appointed as
Interim Resolution Professional (“IRP”) by the Hon’ble NCLT vide its aforesaid order. Subsequently,
Mr. Ashok Kumar Sarawagi was appointed as a Resolution professional(“RP”) by the committee of
creditors (COC) in its 21 COC Meeting held on 14t June, 2024 as approved by virtue of e-voting by
the COC Members and approved by the Hon’ble NCLT vide its order dated 12t July, 2024. In view of
the pendency of the CIRP, the management of affairs of the Company and power of the Board of
Directors stood suspended and are now vested with the RP.

According to clause 2A & 2B of regulation 15 of the Listing Regulations, provision of regulation
17, 18, 19, 20 and 21 shall not apply in respect to a listed entity which is under undergoing
Corporate Insolvency Resolution Process under the Insolvency & Bankruptcy Code, 2016.
Subsequent to the date of commencement of CIRP, the provisions of above-mentioned
regulations shall be fulfilled by the Interim Resolution Professional / Resolution Professional, to
the extent deemed appropriate, during the insolvency resolution process on account of
suspension of the powers of the Board of Directors and its Committees thereof. No report for the
financial year ended 31st March 2024 was prepared and presented by the Resolution
Professional during the year under review. The Annual General Meeting for the financial year
ended 31st March, 2024 was held after the year under review i.e., on 10t June, 2025.

The compliance of conditions of Corporate Governance is the responsibility of the management
/resolution professional. Our examination was limited to review of the procedures and
implementation thereof, adopted by the Company for ensuring compliance of the conditions of
Corporate Governance. It is neither an audit nor an expression of opinion on the financial
statements of the Company. As per the management of the company which is now vested on the
Resolution Professional, the company has no employee to look after the regulatory compliances
to be made from time to time with various regulators.

In our opinion and to the best of our information and according to the explanations given to us,
we certify that, to the extent applicable and subject to matter mentioned in the paragraphs
above, the Company has not complied with the conditions of Corporate Governance as stipulated
in the abovementioned Listing Regulations. We have also carried out the Secretarial Audit and
submitted the Secretarial Audit Report for the financial year ended 31st March, 2025 which may
be referred for all the findings.
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However, attention in invited to the following:

1.

It is clarified that the Board and the committees thereof is non-functional post
assumption of office by the Resolution Professional.

It is reiterated that the powers of the Board are suspended and the role and
responsibilities of the Board and the committees under regulation 17 to 21 of SEBI
(LODR) Regulations are to be fulfilled by the Resolution Professional of the Company.

The KMPs of the company has resigned before the initiation of the CIRP. Subsequent to
that no appoint of the company secretary and the chief financial officer was made during
the year under review. The company secretary is the de-facto secretary to the
Committees of the Board constituted under regulations 17 to 21 of SEBI (LODR)
Regulations. There was no de-facto secretary following the resignation of Company
Secretary and Compliance Officer of the Company effective 11th April, 2024. As as the
financial year ended 31st March 2025, the company do not have any Company Secretary
and Compliance Officer.

The Company has not updated its website during the year under review.

The Company has not filed the documents for quarterly compliances to the stock
exchanges, however, as per the management, no notice received for fines and penalties
being imposed during the year under review. The company has though received notice
for payment of listing fees along with interest thereon. However, due to the unavailability
of funds, the RP could not make payments towards the listing fees to NSE and BSE,
payment to NSDL and CDSL and to the Registrar and Transfer Agents.

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the management has conducted the
affairs of the Company.

Place
Date

: Kolkata For A] & ASSOCIATES
:03.09.2025 Company Secretaries

CS Abhijeet Jain

Proprietor

FCS:4975

C.P. No.: 3426

PR No.: 2742/2022

UDIN: F004975G001161394

Annual Report 2023-24 | 53



Corporate Governance Report

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Regulation 34(3) and Schedule V Para C Clause (10) (i) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015)

To,

The Members of

Impex Ferro Tech Limited (In CIRP)
35, Chittaranjan Avenue,

Kolkata- 700 012

We have examined the relevant registers, records, forms, returns and disclosures received from the Directors of
Impex Ferro Tech LIMITED having CIN L27101WB1995PLC071996 and having its Registered Office at 35,
Chittaranjan Avenue, Kolkata- 700 012 (hereinafter referred to as ‘the Company’), produced before us by the
Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read with Schedule V
Para-C Sub clause 10(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The company is undergoing CIRP w.e.f. 02.05.2024 and the Board is suspended, and all the powers are now
vests with the Resolution Professional. We have issued this certificate based on the limited data, information
and documents received from the Company and/or the Resolution Professional, and the status as available in
the MICA Portal. In the absence of proper information, we are unable to comment whether they are debarred
from being appointed or continuing as Directors of Companies by the Securities and Exchange Board of India,
Ministry of Corporate Affairs, or any such other Statutory Authority.

However, in our opinion and to the best of our knowledge, information and belief, and on the basis of
verification of the Directors’ Identification Number (DIN) status from the MCA portal (www.mca.gov.in); latest
List of Debarred Entities based on orders / directions from SEBI and other Competent Authorities as uploaded
on the website of National Stock Exchange of India Limited and based on the explanations furnished to me by
the company and its officers and based on my examination, we hereby certify that none of the Directors on the
Board of the Company as stated below for the Financial Year ending on 31st March, 2025 have been disqualified
from being appointed or continuing as Directors of Companies by the Ministry of Corporate Affairs.

Sr. No. Name of Director DIN Date of Appointment in
Company
1 Debasish Mukherjee 08529465 12/08/2019
2 Sujata Agarwal 06833458 08/10/2014
3 Aritro Roy * 08257216 10/03/2021
4 Subham Bhagat 09070773 10/03/2021
5 Sharat Malik @ 08529458 12/08/2019
6 Ritesh Chandak # 10238203 21/07/2023

It should further be read with our comments as below:

- " Mr. Aritro Roy - Director Identification Number is “DEACTIVATED” as per MICA data Base.
- @ Mr. Sharat Malik - Director Identification Number is “DEACTIVATED” as per MCA data Base.
- #*Mr. Ritesh Chandak - Director Identification Number is “DEACTIVATED” as per MCA data Base.

Ensuring the eligibility for the appointment/ continuity of every director on the Board is the responsibility of the
management of the Company. Our Responsibility is to express an opinion on these based on our verification.
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This certificate is neither an assurance as to the future viability of the Company nor of the efficiency or
effectiveness with which the management has conducted the affairs of the Company.

Place :Kolkata

Date :3™September, 2025
For A J & ASSOCIATES
Company Secretaries

CS Abhijeet Jain

Proprietor

FCS : 4975

C.P. No.: 3426

PR No.: 2742/2022

UDIN: FO04975G001161383
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INDEPENDENT AUDITOR'S REPORT

To

The Members of

IMPEX FERRO TECH LIMITED

(A Company under Corporate Insolvency Resolution Process vide NCLT order)

Report on the Audit of the Financial Statements

Qualified Opinion (,
We have audited the accompanying financial statements of Impex Ferro Tech Limited
(“the Company”), which comprise the Balance Sheet as at 31st March ,2025, and the
Statement of Profit and Loss, the Statement of Changes in Equity and Statement of
Cash Flows for the year ended together with notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.

The Hon'ble National Company Law Tribunal (“NCLT”), Kolkata Bench, admitted the
Corporate Insolvency Resolution Process (“CIRP™) application filed by a Financial
Creditor of Impex Ferro Tech Limited (the Company) and appointed Mr. Rajiv Kumar
Agarwala as Interim Resolution Professional (RP), in terms of the Insolvency and
Bankruptcy Code, 2016 (The code) vide order dated 2nd May, 2024 Subsequently M.
Ashok Kumar Sarawagi was appointed as Resolution Professional (RP) by the
Committee of Creditors (CoC) its 2nd CoC meeting held on 14th June, 2024 as
approved by virtue of e- voting by the CoC members and further vide order dated 12
July, 2024 by the Hon’ble court of NCLT, Kolkata. In view of pendency of CIRP, the
management of the affairs of the company and power of the Board of Directors are
now vested with RP. These financial results have been prepared by the management of
the company and approved by RP.

In our opinion and to the best of our information and according to the explanations
given to us, except for the possible effect of the matter described in the basis for
qualified opinion section of our report, the aforesaid Financial Statements give the
information required by the Companies Act, 2013 (" the Act") in the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting, Standards) Rules, 2015, as amended, ("Ind AS") ;and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31
March 2025, the loss and total comprehensive loss, changes in equity and its cash
flows for the year ended on that date.

Basis for Qualificd Opinion

i.  We draw your attention to Note 37 of the accompanying Financial Results
regarding non provision of Cumulative interest expense of Rs. 63,020.22 on the
borrowings of the company which is not in accordance with the requirements of
Ind As 109: Financial Instruments. Had the aforesaid Cumulative interest
expense been recognized, Other Equity as on 31.03.25 would have been Rs.
(103334.21 Lakhs) instead of reported amount of Rs. (40313.99 lakhs) and
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Ii.

Iil.

1v.

current financial liability as on 31st March,2025 would have been Rs. 63076.15
lakhs instead of reported amount of Rs. 55.93 lakhs.

The aforesaid Cumulative interest amount had been admitted by RP in the
submitted list of claims dated 08.04.20235, for the CIRP initiated on 02.05.2024,
however no bifurcation is available for 30.04.2024, hence finance cost taken as
nil, and recorded amount in books is 0.79 lakhs.

With reference to Note 43 Other Expenses includes provisioning of expected
credit loss (ECL) of Rs. 313.60 lakhs on Trade Receivable & Rs. 393.53 lakhs on
Advance to parties as considered prudent by the management, in view of non-
realisation for long time, to change the ECL policy of the company which has
resulted in excess provision. In the absence of other corroborative evidence, we
are unable to comment on carrying amount of such receivable on which ECL has
been provided for the FY 23-24,

As referred in Note 45 of the Financial Statements, "Trade Receivables”, "Trade
payables”, Advances from Customer”, Advances Recoverable in Cash or Kind
and " Advance to Suppliers and Other Parties” etc includes balances remaining
outstanding for a substantial period. The balances are subject to
confirmation/reconciliation. In the absence of above and other corroborative
evidence, we unable to comment on the extent to which such balances are
recoverable. The reported Financials might have consequential impact which
remains unascertained,

Refer Note 37, for list of claims for liabilities (including statutory dues) which
were admitted by RP (dated 08.04.2025).

As referred in Note 38 of the Financial Statements, as a part of CIRP, creditors
were called upon to submit their claims. In aggregate the claim submitted by the
financial creditors as well as operational creditors exceeded the amount as
appearing in the books of account/financials.

List of creditors (published on 08.04.2025), Includes admitted claims and also
claims under verification and reconciliation by RP with amount as appearing in
books. No accounting impact in the books of account has been made in respect of
excess, shortage, non-receipt of claims from operational and financial creditors.
Hence, consequential impact if any on the reported Financial Statements is
currently not considered.

However, the CIRP is going on and the Resolution Plan has already been
submitted and one of the Resolution Applicants has been declared as 111 bidder.

We have been informed that certain information inchiding minutes of CoC
meeting and the outcome of certain procedures carried out as part of’ CIRP
process are confidential in nature and could not be shared with anyone other than

: . Committee of Creditors and NCLT. Accordingly, we are unable to comment on
the possible financial impact, presentation and disclosures, if any on aforesaid
- information not provided to us.

" We conducted our audit of the Financial Statements in accordance with the Standards
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on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.

Material Uncertainty Relating to Going Concern

We draw attention to the Note 35 to the financial statements regarding preparation of
the financial statements on going concern basis which states that the company has
incurred cash losses, its liabilities exceeded its total assets and its net worth has been
fuily eroded as on 31.03.2025. Since, the CIRP is currently under process as per the
IBC Code, it 1s required that the company be managed as going concern during the
CIRP. The financial statements is continued to be prepared on going concern basis.
However there exists material uncertainly about the company's ability to continue as a
going concern since the same is dependent upon the resolution plan to be formulated
and approved by NCLT. The appropriateness of preparation of the financial statements
on going concern basis is critically dependent upon CIRP as specified in the 1BC
Code.

Key Audit Matters

Key audit matters are those matters that in our professional judgement were of most
significance in our audit of the financial statement of the current period. These matters
were addressed in the context of our audit of financial statements as a whole, and
mforming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters
to be communicated in our report.
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Key Audit Matter

How our audit addressed the key

audit matter

Claims and exposures relating to
taxation and litigation

Our audit procedure included the
following:

l.

The Company has material
uncertain tax positions
including matters in respect of
disputed claims /levies under
various taxes and legal matters.

The taxes and litigation
exposures have been identified
as key audit matter due to :

1. Litigation cases require
significant judgement due

Our audit procedures include the
following substantive procedures:

Obtained understanding of key
uncertain tax positions;

We have reviewed and analysed
key correspondences relating to
dispute;

We have discussed the matter
for key uncertamn tax positions

to dcc:lznplelmty of the casc; with appropriate senior
an . mvo Vemq_lt O management;
various authorities.
1.  These involve significant
g s We have evaluated

management judgment to
determine the possible
outcome of the uncertain
tax positions.

management's underlying key
assumptions in estimating the
tax provisions; and Assessed
management's estimate of the
possible outcome of the disputed
cases;

Emphasis of Maiter

We draw attention to Note 52 of thc accompanying tinancial statements, which
describes the following matters relating to the Company's bank balances and fixed
deposits:

i) A Fixed Deposit of 10 lakhs, the status and detailed documentation of which
are under verification, and the amount has been temporarily classified under
advances from others.

it) Two fixed deposits provided as bank guarantces in favour of the West Bengal
Pollution Control Board, with the guarantee validity having expired on 19.6.24.

We draw attention to Note 53 of the accompanying financial statements, which
describes the following matters relating to the Company’s Axis Bank account marked
under lien:

An amount of I50 lakhs in the Company's Axis Bank account marked under lien,
following a NCRP complamt lodged with the Law-and-Order Police Station,
Telangana, which remains frozen and is not available for use. e

. ‘-‘I
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We draw attention to Note 36 of the accompanying financial statements, which
describes the following matters relating to the attachment of the Property by
Enforcement Directorate:

The assets of the corporate debtors had been attached by Enforcement Directorate
vide Provisional Attachment order no 07/2021 dated 31/03/2021 under sub-section 1
of Section 5 of the Prevention of Money Laundering Act, 2002 to the extent to the
value of Rs.660.45 lakhs.

The said Provisional Attachment order got confirmed by Ld. Adjudicating Authority
vide order dated 09.11.2021. An appeal was filed by the corporate debtor against the
said order before Appellate Tribunal of PMLA on 23.12.2021 vide FPA-PMLA-
4373/KOL/2021. The said appeal was dismissed on 03/10/23 for non-appearance.

We draw attention to Note 51 of the accompanying financial statements, which
describes that surplus inventory, not previously recorded in the books of accounts, was
identified and sold during the current financial year.

As informed to us, the identification of this inventory was carried out during the year,
and the related sale proceeds have been accounted for accordingly.

As stated in Note 29 of the accompanying financial statements, no actuarial valuation
for gratuity has been carried out during the financial year ended 31st March 2025.
Consequently, the gratuity-related disclosures and the amounts reported in the financial
statements are based on the figures from the previous year.

In the absence of an updated actuarial valuation, we are unable to determine the
potential impact, if any, on the Company's employee benefit obligations, expenses, and
related disclosures for the current year. Accordingly, the current year's financial
statements are impacted to that extent.

We draw attention to Note No. 40 of the financial statements, which describes the
ongoing proceedings initiated by the Directorate of Enforcement (ED) under the
Prevention of Money Laundering Act, 2002 (PMLA), involving provisional
attachment of immovable properties of the Company valued at ¥6.60 Crores. The
proceedings pertain to allegations of the property being value equivalent proceeds of
crime, arising from transactions with SPS Steel Rolling Mills Ltd. The management
has contested the attachment and the matter is currently sub judice before the
competent authorities.

We draw attention to Note 54 of the accompuanying linuncial statements, which
describes the outcome of the Transaction Audit conducted pursuant to the ongoing
Corporate Insolvency Resolution Process (CIRP) initiated against the Company under
the Insolvency and Bankruptcy Code, 2016.

The Transaction Audit covered the period from 1st April 2022 to 2nd May 2024, and
while no transactions were classified as Preferential, Undervalued, Extortionate, or
Fraudulent under Sections 43, 45, 50, and 66 of the IBC, certain irregularities were
noted outside the scope of the IBC provisions. These include:
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Unpaid capital and repair expenditure with concerns over vendors’ credentials.
Subcontracting arrangements and service income involving entities with suspended
GST registrations.

Income Tax proceedings related to unexplained credits and alleged dealings with shell
entities amounting to ¥485 crores, contested by the Company.

Our opinion is not modified in respect of this matter.

Information other than the financial statements and Auditors' report thereon

The Company's management and Board of Directors/RP are responsible for the other
information. The other information comprises the information included in the
Management's/ Directors' report, Management Discussion & Analysis etc., but does
not include the financial statements and our auditors’ report thereon. Such other
Information are expected to be made available to us after the date of this auditor's
report. Qur opinion on the financial statements does not cover the other information
and we will not express any form of assurance conclusion thereon,

In connection with our audit ot the tinancial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibility of the Management & Resolution Professional for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance and cash flow of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error. »
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In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or 11as no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

As the Corporate Insolvency Resolution Process has been initiated in respect of the
company under by the Resolution Professional appointed by the NCLT by the said
order under the provisions the provision of the Insolvency and Bankruptcy Code, 2016
(The Code) by the National Company Law Tribunal (NCLT) Kolkata Bench, vide its
order dated 2nd May, 2024, the powers of the Board of Directors stand suspended as
per section 17 of the Code and such power is being exercise of the Code

This statement which is the responsibility of the company’s management and has been
signed by and taken on record by the Resolution Professional.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
1s a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of detecting a material misstatement resulting
from fraud is higher than one resulting from error, fraud may involve collusion,
forgery, Intentional omissions, misrepresentation, or the override of internal
control,

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls,
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¢ [Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditot's
report to the related disclosures in the financial statements or, if such disclosures
are madequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (1i) to evaluate the effects of
any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing ot the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance we determine
those matters that were of most significance in the audit of financial statement of the
current period and thereforc the key audit matters. We describe these matters in our
auditor report unless law or regulation precludes public disclosure about the matters on
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequence of doing so would
reasonably be expected to outweigh the public interest benefits of such
communication.
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Report on Other Legal and Regulatory Requirements

I.  As required by the Companies (Auditor's Report) Order, 2020 (" the Order™)1
issued by the Central Government of India in terms of sub-section (11) of
Section 143 of the Companies Act, 2013, we give in the Annexure A, a
Statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

II.  Asrequired by Section 143(3) of the Act, we report that:

a) Except for the possible effect of the matter described in the basis for qualified
opinion section of our report, we have sought, and obtained all the information
and explanations which to the best of our knowledge and belief were necessary
for the purposes of our audit.

b) Except for the possible effect of the matter described in the basis for qualified
opinion section of our report, in our opinion, proper books of account as required
by law have been kept by the Company so far as it appears from our examination
of those books

¢) The Balance Sheet, the Statement of Profit and Loss including other
comprehensive losses, the cash flow statement and the statement of changes in
equity dealt with by this Report are in agreement with the books of accounts.

d) Except for the possible effect of the matter described in the basis for qualified
opinion section of our report, in our opinion, the aforesaid financial statements
comply with the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014,

¢) The matter described in the basis for qualified opinion section of our report, may
have adverse effect on the functioning of the company.

f) Based on the written representations received from the directors as on 3lst
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director, However
the power of board has been formally suspended due to commencement of the
CIRP and all authority to manage the affairs of the company solely vested with
RP.

g) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Anmexure B".

h) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:
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In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid/ provided by the Company to its
directors during the year is in accordance with the provisions of section 197 of
the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company has disclosed the impact of pending litigations on the financial
position in the Financial Statements.

b) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

¢) The company is not required to transfer any amount to Investor Education
and Protection Fund pertaining to unpaid dividend.

d) 1. The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiarics.

ii. The management has represented, that, to the best of its knowledge and
belief, as disclosed in the notes to the accounts, no funds have been received by
the company from any person or entity, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Fundillg Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

ii. Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) contain
any material misstatement.

¢) The company has neither declared nor paid dividend during the year. Hence,

compliance of provision of section 123 of the Companies Act 2013 does not
arise.
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f)  Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has not been
operated throughout the year for all relevant transactions recorded in the
software.

Accordingly, audit trail has not been preserved by the company as per the
statutory requirements for record retention for the financial year ended March
31,2025.

For V.K. TULSYAN & Co. LLP.
Chartered Accountants
F.R. No.- 326740E/E300015

AN

Place: Kolkata - Vishnu Kumar Tulsyan
Date: 23.07.2025 Partner
UDIN: 25061953BMOVDH2921 M. No.-061953
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“ANNEXURE A”TO THE INDEPENDENT AUDITORS REPORT

The Annexure A referred to in paragraph 1 under the heading 'Report on Other Legal &
Regulatory Requirements' of our report of even date to the financial statements of the
Company for the year ended 31st March, 2025, we report that:

i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation, of property, plant, and equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The property, plant and equipment of the Company have been physically
verified by the management at reasonable intervals and no material
discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (other than properties where
the Company is the lessee and the lease agreements are duly executed in
favour of the lessee), as disclosed in the financial statements are held in the
name of the Company.

(d) The Company has not revalued any of its Properly, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.
Hence, reporting of other information under clause 3 (i) {d) of the said order is
not required.

(e) Based on the information and explanations furnished to us, no proceedings
have been initiated on or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 and
Rules made thereunder.

i) (a)} The company does not have any inventory during the year. Accordingly reporting
under clause 3{ii}{a) of the Order is not applicable.

{b) According to the information and explanation given to us, at any point of time
of the year, the Company had been sanctioned working capital [imit in excess
of Rs. 5 crores in aggregate of Bank or financial institutions on the basis of
security of current assets and the Company is not submitting periodical
returns or statement to the respective Banks/ financial institutions for the
reason disclosed in Note 37 of financial statement.

iii} In our opinion and according to the information and explanation given to us, the
Company during the year has not made investments in, provided any guarantee or
security or granted any loans/ advances in nature of loans, secured or unsecured
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to companies, firms, limited liability partnerships or any other parties. Hence
reporting of other information under clause 3 {iii)(a) to (f) of the said Order is not
required.

iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans, or
provided any guarantee or security as specified under Section 185 and 186 of the

Companies Act, 2013.

V) According to the :information and explanations given to us and on the basis of our
examination of the books of account, the company has not accepted any deposits from
the public and there is no amounts which are deemed to be deposits and
consequently, the directives issued by the Reserve Bank of India and provisions of
Section 73 to 76 or any other relevant provisions to the Companies Act 2013 and rules
made there under the Companies (Acceptance of Deposit) Rules, 2015] with regard to
the deposits are not applicable to the company.

vi) Pursuant to the rules made by the Central Government of India, the provisions of
maintenance of cost records under sub-section (1) of the Companies Act,2013 are not
applicable to the company. Accordingly, reporting under clause 3(vi} of the Order is not
applicable.

vii) {a) According to the information and explanation given to us and on the basis of our
examination of the books of account, the Company has generaily delayed in depositing
undisputed statutory dues including Tax deducted at source, Employees State Insurance
(ES1), Professional Tax, Service Tax, GST, and other statutory dues during the year with
appropriate authorities.

According to the information and explanation given to us, no undisputed amounts
payable in respect of the above were in arrears as at 31st March, 2025 for a period of
more than six months from the date on when they become payable except the

following:
Sl. No. Nature of Dues Amount {Rs. in lakhs)

1 Service Tax Payable 105.42
2 GST Payable 123.62
3 TDS Payable 62.36
4 ESI Payable 1.45
5 Professional tax Payable 0.61

Total 292.92
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Interest, penalty if any on the above remain unascertained and not provided for in the financial
statement for the year ended 31st March, 2025.

{b) According to the information and explanations given to us and records of the company
examined, and the particulars or statutory dues referred to in sub clause {a) above as on 31st
March, 2024 which have not been deposited on account of dispute are as follows,

Status Nature of Dues Period to which Amount involved Forum in which dispute is pending
the amount {Rs. In fakhs)
refates
Central Excise Act | Excise Duty 2006-07 12.36 | Commissioner of Ceniral Excise (Appeals)
1994 2008-0% 15.55 | Cestat, Kolkata Branch
2014-15 6.05 | Excise, Asansal Division (show cause notice received and
reply will be submitted)
201415 B 7.96 | Excise, Asansal Division {show cause notice received and |
. reply will be submitted)
2012-13 tol6-17 1778.07 | Write Petition filed and pending under Hon'Ble High Court
of Calcutia
Total 1819,9% | Duty Paid under protest 12,69 lacs
Income Tax Act Income Tax 2010-11 4306.41 | Under Appeal pending with CIT Appezl 21, kolkata
1961 2012-13 7102.96 | Pending under [TAT
2014-15 18.95 | Pending under ITAT
2015-16 A696.98 | Under Appeal pending with CIT Appeal 21, kolkata
2016-17 1.77 | Under Appeal pending with CIT Appeal 21, kolkata
2017-18 3410,31 | Under Appeal pending with CIT Appeal 21, kolkata
2022-23 1622.03 | Under Appeal pending with CIT Appeal 21, kolkata
Total 21159.41
Central Sales Tax | 5Sales Tax 2005-06 203 87 [ WHBCT, Appelfate and Revisional Baard
& local Sales Tox 2006-07 479.91 | WBCT, Appeliate and Revisional Board
2008-09 711.16 | WBCT, Appellate and Revisional Board
2009-10 211.18 | Sr. Joint Commissioner of Commercial Taxes
Total 1696.12
WE8 Entry Tax Act Entry Tax 2012-13t017-18 504.91 | Hom'ble High Court of Calcutta
Total 504,91

Additional to the above, the information and explanations given to us on 08.04.2025,
regarding list of creditors, which have not been deposited on account of dispute and
admitted by RP in the process of CIRP are as follows,

Name of the Statute Nature of Dues Amount involved [Rs. in lakhs)
Deputy Commissioner of Inrame Tax Central Circle- 2(2}, Kolkata income Tax 21,372.62
Commissicner of cammercial taxes Government of west Bengal State Govt (West Bengal) 3,433.28
Employees State Insurance Corporation Central Government 0.14
The GOI through the Assistant commissioner, Customs Division Central Governmaent 206.79
Income Tax Officer Ward- 2{1) TDS Kolkata Department of Income | Central Government 6.26
Tax ministry of revenue

viii) According to the information and explanations given to us and based on our examination of

the books of accounts and other records, there were no transactions unrecorded in the
books of account and which were surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 during the year.

ix) (a) With reference to Note 37 to the financial statements, various credit facilities availed

from United Bank of india (UBI), Bank of Baroda (BOB} and State Bank of India {SBI) have

been assigned in favour of Rare Asset Reconstruction Ltd {(RARE).
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The lenders (RARE) have submitted their claim and as admitted by RP amounting to
Rs.91068.97 lacs which includes principal of Rs.28048.75 lacs and cumulative interest of Rs,
63020.22 iacs. The principal amount lying in the books is Rs.26124.99 lacs. The interest and
penal interest as mentioned above remain in unprovided for in the books. The same may
have consequential impact on the reported financial for the quarter and year ended 3ist
March, 2025 as weil as earlier periods.

{b) According to the information and explanations given to us and based on our examination
of the other records, the company has not been declared as a willful defaulter by any bank
or financial institutions or other lender.

{c} According to the information and explanations given to us and based on our examination
of the financial statements of the Company, we report that the company has not taken
term loan during the year. Hence reporting of information under clause 3 {ix}{c) of the said
Order is not applicable.

{(d) As mentioned above, the company has not taken any loans or other borrowings from
lenders during the year. Hence, reporting of information whether funds raised on short
term basis have been utilized for long term purposes under clause 3 {ix)(d) of the said
Order is not applicable.

{e} According to the information and explanations given to us and based on our examination
of the other records, the company does not have any subsidiaries, associates or joint
ventures. Hence reporting of information under clause 3 {ix}(e} & {f} of the said Order is
not applicable.

X) (a) Based upon the audit procedures performed and the information and explanations given

to us, the company has not raised any moncy by way of initial public offer or further public
offer {including debt instruments) during the year. Hence., reporting of information under
clause 3 (x) {a) of the said Order is not applicable.

{b) According to the information and explanations given to us and based on our examination
of the records, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures {fully, partially or optionally convertible)
during the year. Therefore, reporting of information under clause 3 (x} {b) of the said Order

is not applicable.

xi} (a) According to the information and explanations given to us by the management, no fraud

by the Company or on the company has been noticed or reported during the year.

(b} According to the information and explanations given by the management, no report
under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors} Rules, 2014 with the
Central Government, during the year and upto the date of this report.

{c} According to provision of section 177(9) of the Companies Act 2013 read with Rule 7
of the Companies (Meetings of Board and its Powers) Rules, 2014 establishment of Vigil

& Mechanism or Whistle - Blower Policy under SEBI LODR Regulations is applicable to the

company. As per information and explanation provided to us by the management, no
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Whistle - Blower Complaints received by the company during the year.

Xii) As the Company is not a Nidhi Company and the Nidhi Rules,2014 are not applicable to
it, the reporting under Clause 3{xii}{{a) to (c) of the Order is not applicable to the
Company.

Xiii) In our opinion and according to the information and explanations given to us by the
management, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

Xiv) (a) In our opinion and according to the information and explanation given to us, the
Company has an internal audit system commensurate with the size and nature of its

business,

{b} The company has furnished us reports of the Internal Auditors for the period
under audit which were considered by us in the course of Audit.

xv) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered in to any non-cash
transactions with directors or persons connected with him. Accordingly, the reporting in
respect of compliance of provisions of section 192 of the Companies Act 2013 is not

required.

xvi}{a) Based upon the audit procedures performed and the information and explanations
given by the management, the company is not required to be registered under section
45 |A of the Reserve Bank of India Act,1934,

{b) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not conducted any Non-Banking Financial
or Housing Finance Activities without a valid certificate of registration {CoR) from
Reserve Bank of India.

{c) Based upon the audit procedures performed and the information and explanations
given by the management, the company is not a Core Investment Company (CIC} as
defined in the regulations made by the Reserve bank of india. Therefore, reporting
under clause3 (xvi} (¢} of the said Order is not applicable.

(d) Based upon the audit procedures performed and the information and explanations
given by the management, the Group does not have any Core Investment Company
(CIC) as part of Group. Therefore, reporting under clause 3 (xvi} {d) of the said Order is
not applicable.

xvii) In our opinion and according to the information and explanations given to us, the Company
has incurred cash losses during the financial year and in the immediately preceding financial
year. Except for the possible effect of the matter described in the basis for qualified opinion
section of our report the cash losses incurred by the company is as follows:
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Rs. In Lakhs
Particulars 2024-25 2023-24
Cash losses {24.6) (2331.41)

xviii) According to the information and explanations given to us and based on our

Xix)

XX)

XXi)

examination of the records of the Company, the COC has requested statutory auditor to
reduce the fees, as the operation of the Company are closed and the company has been
admitted under CIRP. Accordingly, new statutory auditor has been appointed.

According to the information and explanations given to us and on the basis of financial
ratios, ageing and expected dates of realizations of financial assets and payment of the
financial liabilities, other information accompanying the financial statements,
management plans, admission & ongoing Corporate Insolvency Resolution Process
{("CIRP"} against the company and the Resolution Plan has already been submitted and
one of the Resolution Applicants has been declared as H1 bidder, and based on our
examination of the evidence supporting the assumptions, which causes us to belief that
there is material uncertainty exists as on the date of the audit report that company is
not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability/inability of the company. We
further state that our reporting is based on the facts upto the date of the audit report and
we neither give any guarantee nor assurance that all liabilities falling due within a period of
one year from the balance sheet date will get discharged/not discharged by the company as
and when they fall due.

The section 135 of the Companies Act 2013 is not applicable to the company.
Accordingly, reporting under clause 3 {xx} {a} & {b) of the said Order is not applicable.

The Company is not required to prepare Consolidated Financial Statements.
Accordingly, clause 3(xxi) of the Order is not applicable.

For V.K. TULSYAN & Co. LLP.
Chartered Accountants
F.R. No.- 326740E/E300015

\/@%«,_

Place: Kolkata Vishnu Kumar Tulsyan

Date :23.07.2025 Partner
UDIN: 25061953BMOVDH2921 M. No.- 061953
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ANNEXURE B"TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub- section 3 of Section 143 of the Companies Act,2013 {"the Act")

We have audited the internal financial controls over financial reporting of M/s. IMPEX
FERRO-TECH LIMITED ("the Company")} as of 31st March,2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining Internal
Financial Controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the guidance note on Audit of Internal Financial Controls over financial reporting
issued by the Institute of Chartered Accountants of India ('ICAl'). These responsibilities
include the design, implementation and maintenance of adequate Internal Financial
Controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting {the
"Guidance Note"} issued by the Institute of Chartered Accountants of India and the
Standards on Auditing issued by ICAl and prescribed under section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting. e
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designhed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly refiect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate hecause of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectlively as al 31 March 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India.

For V.K. TULSYAN & Co. LLP.
Chartered Accountants
F.R. No.- 326740E/E300015

V@ﬁ}ﬂf

Place: Kolkata Vishnu Kumar Tulsyan

Date :23.07.2025 . Partner
UDIN: 25061953BMOVDH2921 M. No.- 061953
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I ASSETS
{1) NON-CURRENT ASSETS

{b} Intangible Assets
{c) Financial Assets
{i) Other Financial Assets
{d) Other Non-Current Assets
Total Non-Current Assets

{2) CURRENT ASSETS
{a) Inventories
{b) Financial Assets
(i) Trade Receivables
{ii) Cash And Cash Equivalents

{iiij Other Financial Assets
{c) Current Tax Assets (Net)
{d) Other Current Assets
Total Current Assets
Total Assets

Il EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity

Total Equity

Liabilities
{1} Non-Current Liabilitles
{a)Financial Liabilities
(i) Borrawings
{b} Deferred Government Grant
(c) Deferred Tax Liabilities/{Assets)
{d) Provisions
Total Non-Current Liabilities

{2) CURRENT LIABILITIES
{a)Financia! Liabilities
{i) Borrowings
{ii) Trade Payables
Total Outstanding Dues of Micro
Enterprises and Small Enterprises

than Micro Enterprises and Smal!
Enterprises
{ifi) Other Financial Liabilities
{b) Other Current Liabilities
{c] Provisions
Total Current Liabilities
Total Equity & Liabilities

Summary of Material accounting policies

{a) Property, Plant & Equipment 4

{iii) Other Bank Balances {Cther than ii}

Total Outstanding Dues of Creditor other

As per our report of even date

For V.K. Tulsyan& Co LLP
Chartered Accountants
FRN: 326740E/E200015

ishnu Kumar Tulsyan
Partner

Membership No: 061953
Place: Koikata

Date: 23.07.2025

Accompanying hotes are an integral part of the financial statements

IMPEX FERRO TECH LIMITED
BALAMCE SHEET AS AT 315T MARCH, 2025
iRs.flakhs)
2
15,890.57 16,572.57
4 1.35 1.35
5A 18.30 18.30
5B - .
15,910.21 16,592.21
& - -
? - -
8 50.44 44.99
8 34.68 23.44
9A 6.60 1.83
ae 306.20 267.95
10 279.92 326.51
677.83 664,71
16,588.04 17,256.92
11 8,793.16 8,793.16
11 {40,313.99} {39,607.40)
{31,520.83) {30,814.24)
12 26,759.99 26,758,099
14 70,13 80.15
15 - -
18 105.16 110.96
26,935.28 26,951.10
13 8.61 8.10
16 13.78 13.78
16 16,798.36 16,797.41
17A 55.93 16.04
17B 4,294.42 4,284.23
18 2.50 0.49
21,173.59 21,120.06
16,588.04 17,256.92
3
For and on behalf of the Board
B e 9N
. B
For Impex ferro Tech Limited ]
Ashok Kumar Sarawagi
Resolution Professional i
~— .
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IMPEX FERRO TECH LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025

| {NCOME
Revenue From Operations 19 20.79 2,750.21
I Other Income 20 17.04 1,142.71
1k Total Income {1+11) 37.83 3,892.92
4% EXPENSES:
Cost of Materials Consumed 21 - 1,132.32
Changes in Inventories of Finished Goods and Work in Progress 22 - 1,422.89
Purchase of Trading Goods 23 - -
Employee Benefits Expense 24 1.92 39.03
Finance Costs 25 0.79 1.28
Depreciation And Amortization Expense 4 681.99 651.44
Other Expenses 26 59.72 3,628.81
Totai Expenses (IV} 744.43 6,875.17
Vv Profit/{Loss) before Exceptional tems & Tax (lll-IV) {706.59) (2,982.85)
Vi Exceptional items (Expense/(income)) - -
Vil Profit/(Loss) before Tax (706.59) (2,982.85)
Vill Tax Expenses
Current Tax - -
Deferred Tax - -
iX Profit/(Loss) for the Year {V-VI1) {706.59} {2,982.85)
X Other Comprehensive Income
A. i) tems that will not be reclassified to profit or foss
Remeasurement gains/{losses) to defined benefit plans - 5.25
{ii}Income taxes on items that will not be reclassified to
profit or loss
B. {i) Items that will be reclassified to profit or loss - -
{ii)Income taxes on items that will be reclassified to
profit or loss
Total Other Comprehensive Income {Net of Taxes} “ 5.25
Total Comprehensive Income/{Loss) for the year (VII+VII})
X Earning Per Equity Share {Nominal Value of Share - Rs. 10/-} {706.59) (2,988.10)
Xl Basic & Diluted 32 {0.80) (3.39)
Summary of Material accounting policles 3

Accompanying notes are an integral part of the financial statements
As per our report of even date attached
For V.K, Tulsyan& Co LLP For and on behalf of the Board

Chartered Accountants
FRN:326740E/E300015

r\\f%‘LL

CA Vishnu Kumar Tulsyan
Partner

Membership No: 061953
Place: Kolkata

Blona TS

For Impex ferro Tech Limited
Ashok Kumar Sarawagf
Resolution Professional

Date: 23.07.2025 Annual Report 2024-25
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IMPEX FERRO TECH LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2025

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax & Extra-Ordinary ltems
Adjustments for :

Depreciation
Finance costs
Ameortisation of Government Grant

Operating Profit before Working Capital Changes
Adjustments for :
{Increase)/Decrease in Inventories
{increase)/Decrease in Trade Receivables
{Increase)/Decrease in Other Non Current Financial Assets
{Increase)/Decrease in Other Current Assets
Increase/{Decrease) in Trade Payables
Increase/{Decrease} in Other Liabilities

Cash generated from operations
Direct Tax Paid
Net Cash from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Deposits {Maturity of 3 months or more)
Met Cash used in Investing Activities

C, CASH FLOW FROM FINANCING ACTIVITIES

Increase/(Decrease) in Borrowings
Finance Costs
Net Cash frem Financing Activitias

Net Increase/(Decrease) in Cash & Cash Equivaients
Cash & Cash Eguivalents at the begirning of Lhe year
Cash & Cash Equivalents at the end of the year

681.99
0.79
{10.02)

(4.77}
46.60
0.95
6.38

{11.24)

0.51
39.10

(706.59) (2,982.85)
651.44
1.28
(10.02)
672.76 637.45
{33.83) (2,345.40)
2,964.48
636.09
44,31
1,302.72
4,660.75
(4,911.56}
49.15 4,696,80
15.32 2,351.40
{38.25) 49.56
(22.93) 2,400.97
(2,358.78)
(6.81)
(11.24) (2,365.59)
{1.41)
(1.28)
39.61 (2.69)
5.44 32.69
24.99 12.30
50.44 44,99

Accompanying notes are an integral part of the financial statements

As per our report of even date

For V.K. Tulsyan& Co LLP
Chartered Accountants

FRN: 326740E/E300015

CA Vishnu Kumar Tulsyan
Partner

Membership No: 061953
Place: Kolkata

Date: 23.07.2025

For and on behalf of the Board

- 1

For Impex ferro Tech Limited
Ashok Kumar Sarawagi
Resolution Professional
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IMPEX FERRO-TECH LIMITED

{Rs./lakhs)

A. EQUITY SHARE CAPITAL

§,793.16

Balance as at 1st April, 2023
Changes in equity share capital during 2023-24 -

3,793.16

Balance as at 31st March, 2024 879.32
Changes in equity share capital during FY 2024-25 - -
Balance as at 31st March, 2025 879.32 8,793.16

B. OTHER EQUITY
{1) Current Repo

ing period

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2025

(Rs./lakhs)

Balance as at 1st April, 2024 133.80 5,246.67 {45,003.32) 15.46 | (39,607.40)
Profit f{Loss) Error Previous year - -
Profit {/(Loss) for the year - - {706.59) (706.59)
Other Comprehensive Lass - - - -
Total Comprehensive Income 133.80 5,246.67 {45,709.91) 15.46 | {40,313.99)

24)

{Rs./lakhs})

Total Comprehensive Income
Depreciation ch -

Balance as at 1st April, 2023 133.80 5,246.67 (42,020.47) 20.71 | (36,619.29)
|Profit f{Loss) adjustiment for Previous year - -
Profit/(Loss) for the year - - {2,982.85} {2,982.85)
Other Comprehensive IncomefiLoss) - - {5.25) {5.25)
133.80 5,246.67 {45,003.31) 15.46 | (39,607.39)

Bata

Material accounting policies: Note no. 3
The accompanylng notes form an integral part of these flnanclal statements

As per our report of even date attached
For V.K. Tulsyan& Co LLP
Chartered Accountants
FRN: 326740E/E300015

MJ-\/\,

For and on behalf of the Board

%ﬁ%ﬁ.x&gﬂﬁ(@k\

CA Vishnu Kumar Tulsyan
Partner

Membership No: 061953
Place: Kolkata

Date: 23.07.2025

For Impex ferro Tech Limited
Ashok kumar Sarawgi
Resolution Professinal
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1  Company Overview
Impex Ferro Tech Ltd, "the company™ is domiciled in India and was incorporated in June, 1995 under the provisions of the Companies Act, 1956, The company

has its registered office situated in Kolkata and manufacturing facility at Kalyaneshwari, Burdwan, West Bengal, The Company is primarly engaged in
manufacture of Farro Alloys {ferro-manganese / silico manganese), trading in iron & steel products. As a part of backward integration, the Company has 30
MW Power Plant.

2 Basis of preparation

a) Statement of Compliance

These Financial Statements are prepared in accordance with the provisions of the Companies Act, 2013 (“Act’) {to the extent notified) and Indian Accounting
Standards {Ind AS) under the historical cost convention on the accrual basis except for certain financial instruments which are measured at fair values. The Ind
AS are prescribed under section 133 of the Act read with Rule 3 of the Companies {Indian Accounting Standards] Rules, 2015 {as amended),

Accounting policies have been consistently applied except where a newly issued accounting standard s initially adopted or a revision to an existing standard
requires a change in the accounting policy hitherte in use,

b} Functional and presentation currency

The financial statements are presented in Indian Rupees (") which is Company’s presentation currency. The functional currency of the Company is also Indian

¢)] Basis of measurement

The Financial Statements have been prepared on historical cost convention on the accrual basis, except for certain financial assets & Lishilities that are at fair
value famortised cost. {refer note 3(B) below).

d}  Use of judgments and estimates

In preparing these financial statements, managemant has made judgements, estimates and assumptions that affect the appiication of accounting pelicies and
the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates,

Estimates and underfying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are racognized prospectively,

Critical accounting judgements and key sources of estimation uncertainty: Key assumptions-

{i) Useful lives of Property, plant and equipment;
The Company reviews the estimated useful lives and residual values of property, plant and equipment at the end of gach reporting period. Durlng the current

Financial Year, the management determined that there were no changes to the useful lives and residual values of the property, piant and equipment,

{iljAllowances for doubtful debts
The Company makes allowances for doubtful debts based on an assessment of the recoverability of trade and cther receivables. The identification of doubtful

debts requires use of fudgement and estimates, Where the expectation is different from the original estimate, such difference will impact the carrying value of
the trade and other receivables and doubtful debts expenses in the period in which such estimate has been changed.

{ili}Allowances for inventories
Management reviews the inventory age listing on a periodic basis. This review Involves comparison of the carrying value of the aged inventory Ttems with the

respective net realisable value. The purpose is to ascertain whether an allowance is required to be made in the Financial Statements for any obsolete and slow-
moving items.

(iv) Fair value measurement of financial instruments: .
Whaen the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets,

their falr value is measured using certain valuation techniques. The inputs to these modeis are taken from cbservable markets where possible, but where this
is not feasible, a degree of judgement is required in establishing fair values, Judgements include considerations of inputs such as liquidity risk, credit risk and

volatility.

{v} Defined benefit plans:
The cost of the defined benefit plan includes gratuity and the present value of the gratuity obligation are determined using actuarial valuations using projected

unit credit method. An actuarial valuation invelves making various 2ssumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a
defined benefit chiigation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

[vl) Recognition and measurement of provisions and contingencies:

The certain key assumptions abotit the likelthood and magnitude of an outflow of resources. Provision is towards known contractual obligation, litigation cases
and pending assessments in respect of taxes, duties and other levies, if any, in respect of which management believes that there are present obligations and
the settlement of such obligations are expected to result in outflow of resources, to the extent provideq ,f_?,['z

— _"_;_“-.
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Measurement of fair values

A number of the Company's accounting policies and disciosures require the measurement of fair values, for both financial and non-financial assets and
liabilities, The Company has an established control framework with respect to the measurement of fair values.
The management regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation technigues as follows.

- Level 1: quoted prices [unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly {i.e. as prices) or indirectly {i.e. derived
from prices).

- Level 3: inputs for the asset or Nability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liahility, the Company uses observable market data as far as poassible. If the inputs used to measure the fair
value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level
of the fair value hierarchy as the lowest level input that is significant to the entira measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting pericd during which the change has occurred.

Material accounting policies

Operating Cycle
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in the Schedula 1l

" to the Companfes Act, 2013 and Ind A5 1 - Presentation of Financial Statements based on the nature of products and the tima between the acquisition of

b

—

assets for processing and their realisaticn in cash and cash eauivalents.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial Assets

Initial recognition and measurement
All financial assets are recognised initially at falr value plus, in the case of financia! assets not recorded at fair value through profit or loss, transaction costs that

are attributable to the acquisition of the financial asset. Trade receivables are initially measured at transaction price. Regular way purchase and sale of financial
assets are accounted for at trade date.

Subsequent Ir

For purposes of subsequent measurement, financial assets are ¢lassified in three categories:

» Amortised cost

» Fair value through other comprehensive income {FYTOCI)

* Fair value through profit or loss (FYTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the perled the Company changes its business mode! for managing

financial assets.

Financial assets at amortised cost
A financial asset is measured at amortised cost if it is held within a business model whose objective is to bold the asset in arder to collect contractual cash

flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding.
The effective interest rate (EIR) amortisation is included in finance income in the profit or loss,

Financial assets at FVTOCI
A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling

financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interast on

the principal amount cutstanding,
Financial assets included within the FYTOCI category are measured initially as weil as at each reporting date at fair value. Fair value movements are recognized

in the other comprehensive income {OC1.

Financial assets at FVTPL
A financial asset which is not classified in any of the above categories are measured at FYTPL. Financia! assets included within the FYTPL catepory are measured

at fair value with alf changes recognised in the Statement of Profit & toss.

Deracognition
The Cornpany derecognizes a financial asset when the contractual rights to the cash flows from the financiz asset expire or it transfers the financial asset and

the transfer qualifies for derecognition under Ind AS 109,
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Financial liahility

Initial recognition and measurement
Financlal liabilities are initially recognised at fair value plus any transaction cost that are attributable to the acquisition of the financial fiabilities except financial

liabilities at fair value through profit or less which are intially measured at fair value,

Subseguent measurement
For purposes of subsequent measurement, financial liabilities are classified in followlng categories:

+ Financial Kabilities through profit or loss (FYTPL}
» Financial liabilities at amortised cost

Financial liabilities through FVTPL
A financial liability is classified as at FYTPLif it is classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financia!

liabilities at FVTPL are measured at fair value and net gains and |osses, including any interest expense, are recagnised in profit or loss.

Financial liabilitles at amortised cost
Other financial liabilities are subsequently measured at amortised cost using the effective interast method. Interest expense and foreign exchange gains and

losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or lass,

Interest bearing loans and barrowings are subsequently measured at amortised cost using the EIR method. Gains and fosses are recognised in profit or loss
when the lizbilities are derecagnised as well as through the EIR amortisation process. For trade and other payables maturing within one year from the balance
sheet date, the carrying amounts approximates fair value due to the short maturity of these instruments.

Derivative financial instruments and Hedge Accounting
The Company uses various derfvative financial instruments to mitigate the risk of changes in interest rates, exchange rates and commaodity prices. Such

derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are also subsequently
measured at fair value, Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to Statement of Profit and Loss, except for the effective portion of
cash flow hedges which is recognised in Other Comprehensive Income and later to Statement of Profit and Loss when the hedged ltem affects profit or loss or
treated as basis adjustment if a hedged forecast transaction subsequentiy results in the recognition of a non-firancial assets or non-financial liability.

Derecognition
A financial liability {or a part of a financial liability] is derecognized from the Company's Balance Sheet when the obligation specified in the contract is

discharged or cancelled or expires.

An exchange between an existing borrower and lender of debt instruments with substantially different terms shall he accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability, Similarly, a substantial modification of the terms of an existing financial liability or a
part of it (whether or not attributable to the financial difficulty of the debtor} shall be accounted for as an extingulshment of the original financial liability and
the recognition of a new financial Nabfiity.

The difference between the carrying amount of a financial liability {or part of a financial Nab#ity) extinguished or transferred te another party and the
consideratien paid, including any non-cash assets transferred or liabilities assumed, shall be recognised in profit or loss.

Offsetting of financial instruments
lNnancial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currenily has a

legaily enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

Property, plant and equipment

Recognition and measurement
Iterns of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and accumulated

impairment iosses, if any. The cost of an item of property, plant and equipment comprises its purchase price, Including import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working conditicon for its intended use and
estimated costs of dismantling and removing the item and restoring the site on which it is located. Borrowing costs directly attributable to the acquisition or
construction of those qualifying property, plant and equipment, which necessarily take a substantial period of time to get ready for their intended use, are

capitalised,

Property, plant & eguipment is eliminated from the financial statements on disposal or when ne further benefit is expected from its use and disposal. Any gain
or loss on disposal of an itern of property, plant and equipment is recognised in profit or loss, Cost of the tangible assets not ready for their intended use at the
Baiance Sheet date together with all related expenses are shown as Capital Work-in-Progress.

Subsequent expenditure
Subsequent expenditure is capitalized only when it is probable that the future economic benefits associated with the expenditure will flow to the Company,

Ongoing repairs and maintenance are expensed as incurred, )




d
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Depreciation and amortisation
Depreciation and amortisation for the year is recognised in the Statement of Profit and Loss.Depreciation on fixed assets are provided on straight line method

over the useful lives of assets, at the rates and in the manner specified in Part C of Schedule |l of the Act.The rates of depreciation as prescribed in Part C of
Schedule Il of the Act are considered as the minimum rates. Freehold land is not depreciated. Leasehold fand (includes development cost) is amortised on a
straight line basis over the period of respective lease, except land acquired on perpetual lease.Depreciation methods, useful lives and residual values are
reviewed at each financial year end and adjusted as appropriate.

Intangille Assets and Amortisation
Intangible assets acquired separately are initially measured at cost. Following initia! recognition, intangible assets are carried at cost less accumulated

amortization and accumulated impairment losses, if any. Computer software is amortised over Its estimated useful life of 3 years on a straight line basis. The
amortisation peried and the amortisation method are reviewed at least at each financial year end, if the expected useful life of the asset is differant from
previous estimates, the change is accounted for

prospectively as a change in accounting estimate,

Inventories
Inventeries are valued at lower of cost and net realisable value. Cost of inventories compries material cost on FIFO basis, labour and manufacturing overheads

incurred in bringing the inventories to their present location and condition.

impairment

Impairment of financial instruments: financial assets

Expected credit losses are recognized for all financial assets subsequent to initial recognition other than financials assets in FVTPL category.

For financial assets other than trade receivables, as per Ind AS 109, the Company recognises 12 month expected credit losses for all originated or acquired
financiai assets if at the reporting date the credit risk of the financial asset has not increased significantly since its initial recognition. The expected credit losses
are measured as lifetime expected credit losses if the credit risk on financial asset increases significantly since its initial recognition, The Company's trade
receivables do not contain significant financing component and loss allowance on trade receivables is measured at an amount equal to life time expected
losses i.e. expected cash shortfail.

The impairment losses and reversals are recognised in Statement of Profit and Loss,

Impairment of non-financial assets
The Company’s non-financial assets are reviewed at each reporting date to determing whether there Is any indication of impairment. For impairment testing,

assets that do not generate independent cash inflows are grouped together into cash-generating units {CGUs). Each CGU represents the smallest Company of
assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs. If any such indication exists the recoverabie
amount of an asset or CGU 1s estimated to determine the extent of impairment, if any. When it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the CGU to which the asset belongs,

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset’s carrying amount exceeds its recoverable amount. The recoverable
ameunt is higher of an asset’s fair value less cost of disposal and value In use. Value in use is based on the estimated future cash flows, discounted to thelr
prasent vaiue using pre-tax discount rate that reflects current market assessments of the time value of money and risk specific to the assets.

The impairmeant loss recognised in prior accounting period is reversed if there has bean a change in the estimate of recoverable amount,

Foreign Currency Transactions

{a} Initial Recognition

Fareign rorrency transactinng are recarderd in the reparting currcncy, by applying te the foreign currency amount the exchange rate betwean Ltha raporling
currency and the fercigh currengy ot the date of the tranzaction,

{b) Conversion

Fereign currency monetary items are reported using the closing rate. Non-maonetary items which are carried in terms of historical cost denominated in foreign
currency are reported using the exchange rate at the date of the transaction,

[c} Exchange Differences

Exchange diffarences arising on the settlement of monetary items are recognised as income or as expense in the year in which they arise,

{d) Forward Exchange Contracts

Forward Exchange Contracts outstanding as at the year end on account of firm commitment transactions are translated at period end exchange rates and the
resuftant gains and losses as well as the gains and losses on cancellation of such contracts are recognised in the Statement of Profit and Loss.

Government grants
Government grants are recognized where there is reasonable assurance that the grant wilt be received and all attached conditions will be complied with, When

the grant relates to an expense item, it is recognized as income on a syslemalic basis over the periods that the refated costs, for which it is intended to
compensate, are expensed. When the grant relates to an asset, it is recognized as income in equal amounts over the expected useful life of the related asset.
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Employee Benefits

Short-term employee benefits
The undiscounted amount of short term employee benefits expected to be paid Tn exchange for the services rendered by employees are recognised as an

expense during the period when the employees render the services.

Defined contribution plans
Contributions as per the Employees’” Provident Funds and Miscellaneous Provisions Act, 1952 towards provident fund and family pension fund are charged to

the Statement of Profi t and Loss for the year when the contributions to the respective funds are due. There is no other obligation other than the contribution
payable to the respective funds.

Defined benefit plans

The Company has an Employees Gratuity Fund managed by the Life lnsurance Corpeoration of India. The lizbility in respect of gratuity and other post-
employment benefits is calcufated using the Projected Unit Credit Method and spread over the period during which the benefit is expected to be derived from
employees’ services, Re-measurement of defined benefit pians in respect of post-employment are charged to the Other Comprehensive Income. Short-Term

Compensated Absences are provided for based on estimatas.

Provisions (other than for employee henefits)
Provisions are recognised when the Company has a present cbfigation {legal or constructive) as a result of a past event, it is probable that an outflow of

resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligatian.
IF the effect of the time value of money s material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost,

Revenue Recognition
i} Revenue is recognised to the extent it is probabie that the economic benefits will flow to the company and the revenue can be reliably measured, regardless

of when the payrment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking Inta account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government. Revenue from sales of goods is recognised when all significant
risks and rewards of cwnership of goods

are transferred to the customer, which generally coincides with delivery

ii} Revenue from rendering of services is recognised in the periods in which the services are rendered.

iii) Export entitlements in the form of Duty Drawback and MES scheme are recognised in the Statement of Profit and Loss Account when right to receive credit
as per the terms of the scheme is established in respect of exports made and when there is no significant uncertainty regarding the ultimate collection of the
relevant exports proceeds,

iv} Interest Income is recognised using the effective interest rate method. Dividend Income is recognised only when the right to receive payment is established,
provided it is probable that the economic benefits assoclated with the dividend will flow te the Group, and the amount of the dividend can be measured

Income tax
income tax expense comprises of current and deferred tax. Current tax and deferred tax is recognized in the statement of profit or loss except to the extent

that [ relates to a business combination, or ltems recognized directly In equity or In OCL

Current tax
Current tax assets and Kabilities are measured at the amount expected to be recoveread from or paid to the taxation authorities, based on tax rates and laws

that are enacted or substantively enacted at the Balance sheet date.,

Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financiai statements and the corresponding

tax bases used in the computation of taxable profit.

Deferred tax liabillties and assets are measured at the tax rates that are expected to apply in the period in which the liability s settled or the asset realised,
based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period, The cantying amount of Deferred Lux
liabikties and assets are reviewed at the end of each reporting period.
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Research and Development Expenses

Revanue expenditura on Research and Development is charged as an expense through the normal heads of account in the year in which the same is incurred,
Capital expenditure incurred on equipment and facilittes that are acquired for research and development activities is capitalised and is depreciated according
to the policies followed by the Company.

Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Barrowing costs directly attributable to acquisition or
construction of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset.
Other borrowing costs are recognised as an expense in the period in which they are incurred.

Where there is an unrealised exchange loss which is treated as an adjustment to interest and subsequently there Is a realised or unrealised gain in respect of
tha settlement or translation of the same borrowing, the galn to the extent of the loss previously recognised as an adjustment is recognised as an adjustment
to interest.

Earnings per Share
Basic earnings per share is calculated by dividing the net proflt or loss for the period attributable to equity shareholders by the weighted average number of

equity shares cutstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the peried attributahle te equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Expenditure on new projects & substantial expansion

Preliminary project expenditure, capital expenditure, indirect expenditure incidental and related to construction/ implementation, interest on term loans to
finance fixed assets and expenditure on start-up of the project are capitalised upto the date of commissioning of project to the cost of the respective assets.
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IMPEX FERRO TECH LIMITED
NOTES YO FORMING PARY OF THE FINANCIAL STATEMENTS AS AT 31ST

{Rs.ffakhs)

NOTE 5A- OTHER FINANCIAL ASSETS
{Unsecured, Considered good)
i} Security Deposits

MNOTE 5B- OTHER NON CURRENT ASSETS
{Unsezured, Consldered gaad)
Capital Advances

Less: Mllowance for expectad credit loss ( Refer Note no 43)

18.30 18.30
13.30 18.3¢
23.10 23.10
23.10 23.10

(Rs.flakhs)

NOTE 6 - INVENTORIES
(A5 taken, valued and certified by the management)
Raw Materlals

Work In Progress

Finished Goods

Stores & Spares

Packing Material

Notes:

d borrowings refer note no. 12 8 13

a) For details of | ¥ hyp ated as security ag;

Raech,

NOTE 7 - TRACE RECEIVABLES
Unsecured
Consldered Good
Considered Doubtful

Lass; Allowance for expected credit loss{Refer note no. 43)

411.00
411.00 411,00
(411.000 [411.00)_'

Undisputed:
- Considered good
- which have significant increase in credit risk
- Credit Impaired
Disputed:
- Considered good
- which have significant increase in credit risk
- Credit impaired
Total
Less : Allowance for expected credit loss
Net Total

075 9.29 400.96
0.75 9.29 4026
0.75 9.29 400.86

Undisputed:
- Considered good

- which have significant increase in credit risk
- Credit impaired
Disputed:
- Considered good
- which hava significant increase in credit risk
- Credit Impaired
Total
Less : Allowance for expected credit loss ©
Net Total

MNotas:

b} The company's exposure to oredit visk and Joss

10.04

174,63

10.04

174.63

10.04

174.63

ings refer note no. 12 & 13
is distiosed in note 48{i)

a) For details of Book dehts hypothecated as security ag
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IMPEX FERROQ TECH LIMITED
NOTES TO FORMING PART OF THE FIN JAL STATEMENTS AS AT 215T MARCH, 2025

{Rs.7\akhs)
Tstvareh;, 2024

NOTE 8- CASH AND CASH EQUIVALENTS

I} {A) Cash In Hand {as Certified) 0.07 007
(B) Balance With Banks
In Current Accounts [Refer to Note 52) 50.37 44,92
Cash and cash equivalents in the statement of cash flows 50.44 44.99
ji)  Bank balance other than cash & cash equivalents as above [Refer to Note 52) 34.68 23.44
34.68 23.44
[Rs. flakhs}
; R ch, 202
MNOTE 3A - OTHER FINANCIAL ASSETS
{Unsecured, Considered gocd, unless otheriwse stated)
Accrued Interest an bank deposit 6.36 1.83
Accrued {nterest on Security deposit - WBSEDCL 024
B.60 1.83
NOTE 9B - CURRENT TAX ASSET (MET}
Inceme Tax Payments fTOS Receivable 112.90 74.65
MAT Credit Entitlament 193.30 193.30
306.20 267.95

,

NOTE 10 - OTHER CURRENT ASSETS
(Unsecured, Considered good, unless otheriwse stated)

Advances recoverable in cash orin kind or for value to be received 370.73 370.43

Less: Allowance for expected credit loss { Refer to note no 43) 370.43 370.43

Advances recoverable in cash or in kind o for value to be received 0.30 -

Balance with Central Excise & CENVAT Receivable 181.10 218.00

VAT Credit Receivable / Refundable 98.52 93.52

Prepaid Expenses. - 8.99 .
279.92 326.51

{Rs.flakhs)

ch; 2024,

fa)

NOTE 1% - EQUITY SHARE CAPITAL

Authorised: 8,500.00 9,500.00
9,50,00,000.00 Lacs (31.03.2023 : 9,50,00,000.00 Lacs ) Equity Shares of Rs.10/- each
Issued, Subscribed and Paid-up capital:
8,79,21,604 (31.03.2024 : 8,79,31,604] Equity Shares of Rs, 10/- each fully paid up. 5,793.16 8,791.16
Recondiliation of shares ling at the beginning and at the end of the year

(Rs.flakhs}

is

th}

(e

d

At the beginning of the year 8,?93.16_ 879.32 8,793.16

Issued during the year ) .
At the end of the year §79.32 £,793.16

879,32 8,793.16

Terms/Rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs.10 per share. Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual assets, Each

helder of equity shares is entitied to one vote per share. The equity shares are entitled to receive dividend as declared from time to time. Compary declares and pays dividends in Indian Rupees. The
dividend, if any proposed by the Board of Directors Is subject to the approval of the share holders in the ensuing Annual General Meeting. H . o dividend bas heen propased by the Board for the.

corrent year.
Failurz te pay any amount called up on shares lead to forfeiture of shares. In the evant of liguidation of the Company, the holdars of equity shares will be entitled to receive the residual assets of the|

Company, remaining after distribution of all preferential amount in proportion to the number of equity shares held.

Details of sharehelders holding moze than 5% shares in the Compan

) e il

vestment Co. Put. Lt

Suanvi Trading & ne

Vasupujya Enterprises Pyt. Ltd. 106,00 12.085] 106,60 12,05
Poddar Mech-Tech Services Put.Ltd 106.34 12.09 108.34 | 12.09
Invesco Finance Pvt. Ltd. 108.71 12.36 108,71 12.36‘
Astabhuja Properties Private Limited 63,35 7.20 63.35 7.20
P *s Sharehalding:
Suresh Kumar Patni 466,200 - T0.53% -
Sarfta Patni 35,000 - 0.04% -
Rohit Patni 175,000 - D.20% -
Ankit Patnl 175,600 - 0,200 B
Poddar Mach Tech Services (P} Ltd. 10,633,750 . 12.09%| -
Vasupujya Enterprlses Pvt. Ltd 10,600,000 - 12.05% -
Suanyi Trading and Investment Co. Pvt. Ltd. 15,073,045 - 17.14%: -
Invesco Flnance Put Ltd 10,871,250 - 12.36% -
Astabhufa Properties Private Limited : 6,335,000 . F.20% -
Shreyansh Leafln Private Limited 3,950,000 - 4.48% -
Whitestene Suppliers Pyt Lid e 2,450,000 - 2.79% -

N ’.“%,164,84&00 - 69.10%: -

e S0
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IMPEX FERRO TECH LIMITED

NOTES TO FORMING PART OF THE FINANCIAL STATEMENTS AS AT 3157 MARCH, 2025

DTHER EQUITY
Below are the other componsnis of other equity

[Rs./lakhs)

Capital Reserve 133.80 - 133.80 133.80 - 133.80
Securlties Premium 5,246.67 . 5,246.67 5.246.67 - 5.246.67
Retained Earnings {45,603.32} (706.59) {45,709.91) (42,020.47) {2,082 25) -45,003.32
Cther Comprehensive Income 1546 - i5.46 20.71 {5.25) 15456

(39,607.40) (706,59} 140,313.99) [36,619.29} (2,988.10} (39,607.39)

(a} Capital reserve: Capital reserves consists of Deposits forfeited agafnst share warrants.

{b) Securities Premium: Securities premium rep 1ts the premium received on issue of equity shares, The account is avaitatile for utilisation in accordance with the provisions of the Companies Act, 2013.

[c} Retained earnings: It comprise of accumulated profit/ (loss) of the Company.
{d} Other comprehensive Incoma { }oss) represents employee benefits,

TE 12 - NON CURRENT BORROWINGS

(Rs_flakhs)

A
Secu

red Loans

Laan frem Financial Institution
Rare Assets Reconstivction Lid. 26,124.99 26,124.99
Loans from Related Party (Refer Note 31}
From Bodies Corporate {Unsecured) 218.00 218.00 - -
Levan from others- Promoters (Unsecured) 417.00 417.00

26,759.99 26,759.99 - B
The above amaunt includes
Secured Borrowings 26,124.99 26,124,599 - -
Unsecured Borrowings 635.00 £35.00 - -
Totaft 26,759.99 26,759.99 - -

[Rs. flakhs)
B 202477

MOTE 13 - BORROWINGS, CURRENT
Working Capital Loans From 8anks (Secured)

Rupee Loans (Refer to Mote 52 (i) 8.61 8.10

8.61 8.1¢

(A) Details of Security
{i} Rupee Term Loans , Working Capital Term Loans, Funded Interest Term Loans and Working Capital Loan are pocled together and secured a3 under:

a) First pari-passu charge on fixed assets by way of equitable mortgage of the land & building / shed along with all movable and Immevable plant & machinery and other fixed
assets thereon at Kalyaneshwari, Dist: Burdwan, West Bengal
b] First pati-passu charge on the entire Current Assets of the Company comprised of stock of raw materlals, semi finished and finished goeds and book debts, outstanding
moneys, receivables, both present and future pertaining to the Company’s manufacturing units/divisions at Kalyaneshwari, Dist: Burdwan, West Bengal
e} Collateral Security of equitable mortgage on office space at 35, C. R. Avenue, Kolkata standing In the name of the Company on pari passu basis.
o} Additional Security of Equitable mortgage of Two Floots at the Corporate office of the group at $KP House, 1324, 5.P. Mukhsrjee Road, Kolkata - 700 026 standing in the
name of Marble Arch Properties Pvt Ltd on pari passu basis.
) Personal guarantee of Promoters / Director - Mr. Suresh Kumar Patni, Mr. Rohit Patni, & Mr. Ankit Patni.
f} Further, the rastructured facilities has been secured by pledge of promoter & promoter graup stake in Company [in Demat Form), representing 69.10% (P.Y 66.71%) of paid
up capital of Company. (ut of that, 63.35 lac shares were lssued during the year ended 31st March, 2016 pursuant to COR package have been pledged.
2] The overdraft entries are secured by Fixed Deposit of Rs. 10 lakhs which has been included In Cash and Cash Equivalents [Refer Note Biii])

Warious credit facilities availed fram United Bank of India (UBI}LBank of Baroda (ROB) and State Bank of India [SBI) have been assigned in favour of Rare Asset Reconstruction Lid, Pending finalization of the
restructuring plan with Rare Asset Reconstruction Limited, the company has not provided accruad interest in its hnnks as the account has heen declared NPA by the respeetive banks as eutstanding
balances shown under non current. The amount of interest has been recogised in the books of account to the extent the amount charged/realised by the banks only. [Refer Note 37).

JE:)

i {Rs.flakhs)

NOTE 14 - Deferred Government Grant

70.13 80.15
70.13 80.15

Deferred Government Grant
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IMPEX FERRO TECH LIMITED

MOTES TQ FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2025

i

PIIESFASSETS)

MOTE 15 - DEFERRED TAX LIABIL
Beferred Tax Liability 3,084.76 2,856.71
Deferred Tax Assets |2,937.43) [8,618.98)
Deferred Tax Liabilities/{Assets} [5,842.67) {6,762.27)
SEER deférred Tax Uabilities/{Agsets] eliation 0; " pening Balance: | £harige i_“duﬁ'gg":";h" ; Closing Balajice
Provision for doubtful debts and advances/ other write off {209.18) {0.00) (209.18)
Broperty, Plant & Equipment 3,065.89 238.04 2,203.93
Unabsorbed Depreciation (4,468.47) [415.371 (4,223 83)
Linabsorbed Busihess Loss (5,150.51) 1,096.92 {4,053.59)
Total [6,762.27) 919.60 {5,842.67)
2023-24
:Opéning Bala the:

25.32 {234.50) 1200.18)
Froperty, Plant & Equipment 2,494.75 571.14 3,065,859
Unabsorbed Depreciation {3,205.07) {1,262.40) {4,468 .47)
Unabsorbed Business Loss [9,058.91}) 3,908.40 (5,150.51)
Total [9,743.91} 2,981.64 16,762.27)
Net deferred Tax Asset has not been recagnised as 2 matter of prudence, in accordance with IND AS-12 [ Income Taxes) issued by the Instititute of Chartered Accounts of India

(Rs./lakhs}
© 315t Maech, 2025° 315t Warch; 2004

NOTE 16 - TRADE PAYABLES
Due to Micro, Small and Madlum Enterprises

-Disputed

-Undisputed 13.78 13.78
Cue to others

-Disputed

-Undisputed 16,758.36 16,797.41

less- suspence -

15,812.14 15,811.19

Age analysis of trade (Rs.flakhs}

Due to Micro, Small & Medium Enterprises
-Disputed

-Undisputed

Due to others

-Disputed

-Undisputed

Total

4,462,593

6,616.97

5,702.52

5,702.52 5,616,97 4,462.53

16,812.14

16,812.14

{Rs.flakhs) _L

-Disputed
-Undisputed - -
Due to others
-Disputed 5, 705.60 6,617.02 2,791.83 1,696.74 16,811.19
-Undisputed
Takal 5,705.60 6,517.02 279183 1.656.74 16,811.1%
Note:
Trade Payable A t Pay to {Rs./lakhs}

i i 10

Hii§ Principal amount remaining unpaid to any supplier at the end of the sccounting year

[ii} Interest due thereon 1 ining unpaid to any supplier at the end of the accounting year

{Jii} the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act,
2006 (27 of 2008), along with the amount of the payment made to the supplier beyond the appsinted day during each accounting year

{iv) the amount of interest due and payable for the pericd of delay in making payment {which has been paid but beyond the

appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises

Develgpment Act, 2000 3.30

(v} the arount of interest accrued and remaining ungpaid at the end of each accounting year

{vi] the amount of further Interest remaining due and payable even in the succeeding years, untll such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the

Micro, Small and Medium Enterprises Development Act, 2006,

ted by the Manag) it

Dues to Micre and Small Enterprises have been determined to the extent such parties have been identified on the basis of information coll




IMPEX FERRO TECH LIMITED
MOTES 7O FORMING PART OF THE FINANCIAL STATEMENT.

AT 31

ARCH, 2025

(Rsilal(_h_s]

MOTE 17A - DTHER CURRENT FINANCIAL LIABILITIES
Interest accreed and due on Borrowings

CIRP Cost Funding

Interim Finance by COC

NOTE 176 - OTHER CURRENT LIABILITIES
Advance from Customers
Advance from Others { Refer note no 44)
Other Payables
For Statutory Duss
For Capital Geods
For Employee Benefits
Deferred Government Grant-Current

31 Wiakch, 2024

16.04 16.04
18.54 -
21.34 -
55.93 16.04
287,32 287.32
3,382.20 3,372.20
290.15 292,12
1743 17.43
307.31 305.14
10.02 10.02
4,284.43 4,284.23
{Rs./lakhs)

. MNOTE 18 - PROVISIONS
Provisions for Expenses [Current)
Provisions far Expensas [Non -Current]

TR MG, 2020

2.49 0.49
105.16 110.56
167.65 11145
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NOTES TO FORMING PART OF THE FINANCIAL

IMIPEX FERRO TECH LIMITED

T$ FOR THE YEAR ENDED 31ST MARCH, 2025

[Rs.flakhs}
NOTE 1% - REVENUE FROM OPERATIONS
Safe Of Products
Sale of Manufactured Goods | Refer Note no 51) 2079 203.72
Sale of Raw Materlals
Manganese Ore - 307.99
Carbon paste - 5.65
Store Items - 341.33
Other raw Materials 149.36
Coal & Coke 229.15
M 5 SCRAP - 230.46
Dolomite - 0.51
Iron Ore - 180,09
Pig Iran - 1,101.95
20.79 2,750.21 ;
[_Es.}lal:hs}
b 5 znz"-\'.\,
NOTE 20 - OTHER INCOME
Other Income - 017
Sale of Services - 1,i30.4%
Accrued tnterest on FD F.02 2.03
Interest on Security Deposit with DVC - -
Allowances for expected credit loss - R
Sundry Balances Written Back . _
Government grant -current 10.02 10.02
317.04 1,142.71

NOTE 21 - COST OF MATERIALS CONSUMEI-J
{Including cost of raw materlal sold)

Raw materials at the beginning of the year - 1,115.88
Add : Purchases 16.44
- 1,132.32
Less : Raw materials at the end of the year - .
Cost of Materials Consumed - 1,132.32
{Rs.flakhs)
1st:Mara 2024 <

NOTE 22 - CHANGES IN INVENTORIES OF FINI;IE) GOO0S & WORK IN PROGRESS
Inventories at the beginning of the period

Finished Goods

Work-In-Progress

ies at the closing end of the peiod

Finished Goods
Work-In-Progress

1,300.41
12248

1,422.89

1,422.8%

{Rs./lakhs}

A5t March:202

NOTE 24 - EMPLOYEE BfNEFﬁS EXFENSE
Salaries, wages & bonus

1.92 39.03
1.92 39.03
{Rs.flakhs)

NOTE 25 - FINANCE COSTS
Interest Expense
Other Borrowing Costs

3151 March.20,
0.16 0.28
0.62 1.00
0,79 1.28

T 3
w’. R ™
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IMPEX FERRO TECH LIMITED

NOTES TO FORMING PARY OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,_ 2025

NOTE 26 - OTHER EXPENSES

Packing Materials
Power [Refer Note (b} below)
Rates & Taxes
Repairs & Maintenance

- Building

- Plant and Machinery

- Others
Insurance
Manufacturing Expenses
Vehicle Hire & Maintenance Charges
Directors' Sitting Fees

Carriage outward -Domestic

Legal & Professional Charges
Security Charges

Misceflanecus Expenses
Allowances for expected cradit loss
Sundry Balances Written off

Cost of services

Consumption of Stores and Spare Parts { Refer note no {a} below)

Auditors' Remuneration [Refer Note (¢} below)

167
1.50
2250
707.13
174.92
1,070.09

3.628.81

{Rs.flakhs}

15t March:202

ludes f

hy Poweri ¥
[nventory at the beginning of the year
Add: Purchases during the year

Less: Inventory at the end of the year

Censumption of Stares and Spares
Repalrs & Maintenance
- Building
- Plant and Machinery
- Others
Material Handling Expenses
Vehicle Hire & Maintenance Charges

Cost of Power - Purchased from DvC
Total

ing ingurred on the operation of captive power plant:-
Cost of Matarials Consumad - Coal, Coke and Delechar

Less: Translerred to Farro alloys division/Sales

Consumption | including cost of raw material Sold)

[Rs./lakhs}
Aist March 202475 #

c) Awditor's Remuneration
i) To Statutory Auditor
a) For Statutory Audit
b} For Tax Audit
¢) For Limited Review
d} For Other Services

Note 27 : Ratio Analysis:

i} Te athar Auditors - Transaction Audit fees

2.30 2.35
- 0.85
- 1.20
- 0.80

125 -

3.55 5.30

UMETatar Densminate &
Due to decrease in current
Current ratio assets and increase in current
Current Assets/Current Liabilities 0.03 0.03 - |liabilities
Debt-equity ratio Total Long term debt jincluding current maturity) Due to change in long term
{shareholder's Equity (0.85) {0.87) 2.42 |Debt & shareholders equity.
bebt . i Earning Before Depreciation, Intarast & Tax/finterest
eblservice coverage ratio on long term & shart term debt + Principal repayment
of long term & Short term debt NA NA NA | NA
Return on equity ratio Due to change in shareholders
Net Profit after Tax/Average shareholder's Equity 0.02 0.13 82.55 [equity
Inventory turnover ratio Cost of Goods Sold/Average Inventory - "1.72 - Due to change in inventory cost
Trade receivables turnover ratio Net Credit Sales/Avg. Accounts Receivable - 2.65 100.00 | Imp in realisati
Trade payables turnover ratio ) Being negligibale purchases
Net Credit Purchase/Avg. Accounts Payable - 0.001 100.00 | made during the year
Met capital turnaver ratio Net Sales/Working Capitat (0.00) {0.13) 00.22 i Decrease in Net sales.
Net profit ratio Net Profit/Nat Sales 134.01} {1.08) (2,048.81} Due to bigher loss and low
Return an capital employed Pue foloss compared to
P i Earntng Before Interest & Tax/Capital Employed 0.02 0.10 77.57 |turnover
. Time Welghted Value of Return on Investment, NA [NH NA (Ni}
Return on investment , . estment/ { { NA
Time Welghted Value of Investment Investiment) | Investment)




NOTES TO FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

TMPEX FERRO TECH LIMITED

(Rs./lakhs})

NOTE 28 - CONTINGENT LIABILITIES & COMMITMENTS

As 2t 31st March; 2025

i As'at 315t March; 2024

Claims against the Comp
(a] Gowernment Claims

|
¥ hot acl

as debts :

Contingent Liabifities not provided for in the books of atcounts in respect of:—

Fair Value of Plan Assets at the end of the year

(i) Central Excise Act, 1944 { deposits made under protest 31st March 2024: Rs. 12,69 lacs, 315t March, 2023 : Rs, 12.6% lacs) 1,819.9% 1,819.99
{ii} income Tax Act, 1961 {deposits made under protest 31st March, 2024: Nil, 31st March, 2023: Nijl) 21,159.41 21,159.41
fiii} Central Sales Tax and Local Sales Tax Act {deposits made under protest 31st March, 2024: 88.43 lacs, 31st March, 2023; Rs,

88.42 lacs) 1,696.12 1,696.12
{iv) W.B Entry Tax Act 504,91 504,91
(V) OVC Arrear biils for FY 2017-18 to 2019-20 { Refer note no 39} 968.54 963.59

NOTE 29: Defined Contribution Plan (Rs.flakhs}

25 5 31st March-2024::

Reconcillation of the Present Value of the Defined Benefit Obligation and the Fair

Walue of Plan Assets:

Present Value of funded obligation at the end of the year 68.91 6591

19.99 19.99

Net Asset /[ Liability) recognised in the Balance Sheet

{i} Reconciliation of O

ing and Closing balances of the Present Value of the Defi

P

{a) Balance at the beginning of the year
{b} Current service cost
{c) Interest cost

- financial assumptions

- experience adjustment

- demographic assumptions

(e} Past service cost - (vested benefit)
[} Benefits paid

Balance at the end of the year

[d} Actuarial {gains) f losses recognised in other comprehensive income

45.07)
68.91

Partculars: :

{it) Changes i the Fair Value of Plan Assets and reconciliation thereof:

£

{a} Balance at the beginning of the year
(B} Interest income

{c) Remeasurements due to: Actual return on plan asset less interest on plan asset -
{d) Contributions by the employer - -
{e) Acturial Gainf{loss) -
{f] Benefits paid - (45.07)
Fair Value of Plan Assets at the close of the year 19.99 19.99
(til) Amount Recognised in the Balance Sheet induding a reconciliation of the present value of the defined obligation in (i) and the fair valug of the plan assets in {ii) to assets
and liabilities recopnised in the Balance Sheet :

{Rs.flakhs)
PARLUIETS i 154 MiaFch 2025 3dst March 202450
Present value of defined beneflt obligation 58.91 68,91
Fair value of plan assets 19.00 1999
Net defined benefit obligations in the Balance Shest 48.92 48.92

1 in the Profit and Loss Account are

Interest cost
Expected return on plan assets
Acturial Gainf(loss)

Amount charged to Statement of Profit and Loss

ised in other

VR

income

P ELES

Actuarial loss [gain) arising on defined benefit obligation from
Actual return on plan asset less interest on plan asset
Amount recognised in other comprehensive income

{wi) Sensitivity analysis

Significant actuarial assumptions far the detemination of the defined benefit obligation are discount rate,expacted salary increase and mortality. The sensitivity analysis below
ptians securring at the end of the reparting period,while holding all other assumptions constant.

Ihla ~h

of the

have been determined based on reasenably p
The results of sensitivity analysis is glven below:

£

LEn T,

Increase/ [Decrease] on present vatue of define;
at the end of the year

enesits ol

igation

DHscount rate [-f+5)

{% change compared to base due to
senibivity)

% change compared to base due to Q.00% 0.00% -0.72% -0.62%
senitivity}
Salary escalation rate {-/+%)

0.00% -0.35% -0.39%
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IMPEX FERRG TECH LIMITED
NOTES TO FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

[wid) Maturity

Jncrease}[Decrease} on present vaiue on defined heneﬂl obligation at the end of the vear

Year 1 65,19 65.1%
Year 2 0.06 0.06
Year 2 0.07 0.07
Year 4 0.08 0.08
Year 5 0.08 0.08
Next 5 Years 051 051
{viii) Broad Categories of Plan Assets a3 a perd of Total Assets as at 31.03.2025 {Rs.flakhs]

3dsrMarch:

|hﬁallfylngInsuranu\:e.Paiic';v - — . . ] | . . .\1.00%|

{ix) Actuarial _ e ] {RsJIakhs}

a. Discount Rate 7.20% . 7.20%
b. Salary Escalation Rate 5.00% 5.00%
¢. Mortality Rate [% of JALM 06-08} 100.00% 100%

Note: No actuarial valuation for gratuity has been carried cut during the financfal year ended 315t March 2025, Accordingly, the gratulty-related disclosures and amounts reported in the financial
statements are based an the figures from the previous year, therefore current year financizals are impacted because of this.

NOTE 30 - SEGMENT REPORTING
As the company's business activity falls within a single signlficant primary segment i.e, "Ferro Alloys" , no separate segment information is disclosed,

NOTE 31 - RELATED PARTY DISCLOSURE

Related Parties where vontrol exists Nil

(i} Related Parties with whom transactions have taken place :
a} Key Managerial Personnel Mr. Subham Bhagat, Chairman cum Managing Director

Mr, Aritro Roy, Independent Director
Mrs. Sujara Agarwal, Independent Director

Mr. Sharat Malik, Independent Directar

Mr. Debashish Mukherjee, Independent Director
Mr. Sanjeet Kr. Gupta, Chief Financial Officer

(Resigned from 11/04/2024)
Ms. Richa Lath, Company Secretary

{Resipned from 11/04/2024)

(b) Enterprisesin which director is interested Ankit Mecal & Fower Limited

(€} Enterprises owned or significantly Influenced by the Key Managerial Personnel Asthbhuja Properties Pyt Ld.
or their retatives:

{ii} Transactions with related parties referred to above, in ordinary course of the business, are as under:

(Rs.flakhs)

Managerial R uneration
Subtham Bhagat 0.25 3.004
Ranjeet Kumar Burnwal

Purchase of Goods

Ankit hMetal & Power Lid. - 2.51

|5ales of Finished Goods

Ankit Metal & Powser Limlted - 32.35
{Rs. flakhs]

:315t March 30,

Jars
anding Balances as at 31.03.2025
Managerial Rermuneration Payable

Subham Bhagat 2,43 9.18
Ranjeet Kumar Burnwal 3.70) 3.70
Sanieet Kumar pupta 9.35 -
Richa Lath 218 -
Unsecured Loan

Asthbhuja Properties Pvt, Lid. 218.00 218.00

Transactions with related parties have been disclosed for the period of existence of relationship. Previous year transactions with parties that have ceased to be related parties n the current year

have been excluded In above details as the relationship did not exist. ’)\
)
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IMPEX FERRQ TECH LIMITED

NOTES TO FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

NOTE 32 - EARNINGS PER SHARE

[Rs./lakhs)

;- T S ECHIAr RSt WaToh 2024
Weighted average number of Equity Shares outstanding during the vear [No. In Lacs} 879.32 879.32
Humber of Shares Considered as weighted average shares and potental shares outstanding for calculation of Diluted Earnings Per|

Share {in Lacs) 879.32 £79.32
Profit after Tax attributable to Equity Shareholders {Rs. fn Lacs) {707.09) {2,982.85)
Nominal ¥alue of Ordinary Shares [Rs.) 10.00 10.00
Earnings Per Share {Basic) [(Rs.} (0.80) (3.39)
Earnings Per Share {Diluted] [Rs.} (Refer Note below} [0.20) (3.39)

MOTE 33

Other Regulatary Informatian

1) The Company does not have any benami property.Futher there are no processings intitated or are pending against the Company for holding any benami property under Prohibitation of Benaml
Praperty Transaction Act, 1988 and rules made there under,

2] The Company does not have any charge or satisfaction which is vet to be registered with ROC beyond the statutery perlod .

3) The Company does not kave any transactions with Companies struck off under section 248 of the Companies Act, 2013 or Sectlon S60 fo the Companies Act, 1956,

4) The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.

5} The Company has not advanced or loaned or invested funds to any other persanis) or entity(s] including forelgn entities {intermediaries) with the understanding that the intermedlaries shall:

™

k. Directly or indirectly lend or invest in other persans or entities in any manner whatsoever by or on behalf of the Company{Utlimate b iaries); or
11, Provided any guarantee,security or the like to or an behalf of the ultimate beneficiaries.
The Company has not received any funds from any other person{s) ar entity(s), including foreign entities (funding parties} with the understanding iwhether recorded in writing or otherwise) that

the Company will:
I. Directly or indirectly lend or invest in ather persons or entities identifled in amy manner whatsoever by or on behalf of the funding party (Utlimate bensficlarles); or

II. Provided any guarantee,security or the like to or on behalf of the ultimate beneflciaries.

&) The Company has no such transaction which ts not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income

Tax Act, 1961,
7} The Company has not been declared as a whful defaulter by any Bank or Financial Institution or other lender.

8} The Company has complied with the ber of iayers prescribed under clause(87) of section 2 of the Companies Act, 2013 read with the Companles {Restriction on number of Layers) Rules, 2017,

%) The Company has not filsd any scheme of arrangements in terms of section 230 to 237 of the Company’s Act, 2013 with any Competent Authority.
10} The Company has done an assessment to identify Core Investment Companies (CIC's) in the group as per the relevant guidelines issued by Reserve bank of India read with Core Investment

Companies [Reserve Bank) Directions, 2016. Based on the same, no company has been ldentified as = CIC in the group.

NOTE 34

Hon'bie Mational Company Law Tribunal [MCLT}, Kalkata Bench vide order dated 2nd May, 2024 has commenced Corporate Insolvency Resolution Process [P} agalnst the Company under
Section 7 of the Insolvency and Bankruptcy Code, 2016 {IBC), based on the application filed by one of its Operational Creditor of the Company. Mr. Rajiv Kumar Agarwala [IF Registration No.
1BBI/IFA-001/IP-PO0DS5 2{2017-18/10982) has been appointed s Interim Resolution Professional (IRP) with effect from 2nd May, 2024 under the provision of IBC. Subsequently Mr. Ashok Kumar
Sarawagi [ 1RBI/IPA - 001fIP-PO0171/2017-2018/10340) was appointed as Resolution Professional {RP) by the Committee of Creditors (CoC) vide its 2nd CoC meeting held on 14th June, 2024 as
approved by virtue of ¢ - voting by the CoC members and further vide order dated 12th July, 2024 by the Honaurable court of NCLT, Kolkata, The above financial statements have been prepared in
accordance with ndlan Accounting standard {md As) nobfied under section 134 of the companies Act 2013 read together with the Companies {Indlan Accounting Standards) Rules, 2015,
reviewed, and signed by Resalution Professional as the power of the boards are suspended due to commencement of the CIRP process.

NOTE 35
The CIRP is going on and the Resclution Mlan has already been submitted and one of the Resslution Applicants has been dedlared as H1 bidder. The Company has incurred loss of Rs. 706.59 lakhs

for the year ended 31st March, 2025 and accumulated loss as on 315t March, 2025 is Rs.45709.91 lakhs which is in excess of the entire net worth of the company, The Company's ability to meat its
contractual and financial obligation which were admitted by RP is given in note 37. Currently the company's Financlal statements are being prepared on a going concern basis. The future
prospects of the company to remain as 2 going concern shall be subject to resclution plan, submitted before Coc.

NOTE 36
The assets of the corporate debtors had been attached by Enforcement Directorate vide Provisional Attachment order no 07/2021 dated 21/03/2021 under sub-section 1 of Section S of the

Preventlon of Money Laundering Act, 2002 to the extent to the value of Rs.660.45 lakhs, The sald
Provisionat Attachment order got confirmed by Ld. Adjudicating Authority vide order dated 08,11 2021_ An appeal was filed by the corporate debtor against the sald order before Appellate

Tribunal of PMLA on 23.12,.2021 vide FPA-PMLA-4373/K0L/2021. The sald appeal was dismissed on 03/10/23 for non-appearance.

MNOTE 37
Various credit facilities availed from United Bank of India {UBI),Bank of Baroda (BOB) and State Bank of India (SBI) have been assigned in favour of Rare Asset Reconstruction Ltd under assignment

agreements between banks and Rare Asset Reconstruction Ltd. In absence of information about the terms of assignments, the company is carrying the various credit facilities as appearing in the
books as per the previous terms with the respective banks as shown under non current borrowings (note 12)

The lenders [RARE) have subrmitted their ¢latm and as admitted by RP amounting to Rs.91068.97 lacs which Includes principal of Rs.25048.75 lacs and cumulative interest of Rs, 6302022 lacs. The
principal amount iying in the books is R$.26124.99 {acs .The cumulative Interest as mentloned above remain unprovided for in the books. The same may have consequential lmpact on the reported
financial for the quarter and year ended 315t March, 2025 as well as earller periods, Since the aforesaid known accounts had been declared MPA from the finanelaf year 2014, the statement of
stacks and book debts are not submitted te banks or financial instituition,

Annual Report 2024-25 | 95




IMPEX FERRO TECH LIMITED

NOTES 70 FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2025
NOTE 38

As a part of Corporate Insohency Resoluthon Process (CIRP), creditors of the company were called 1o submit their claims to the Resolution Professional {RP). The summary of claim till 8th April
2025 (a5 published} is shown hereunder:

{Rs.flakhs)
Amount of | Amount of
Claims Claims Amount of claim under
Particulars
submitted/R| admitted by verification

eceived RP
Secured Financial Creditors 91,068.97 91,068.97 -
Unsecured Financial Creditors 6,153.88 - 6,153.88
Operational Creditors (Employees] 11.54 11.54 -
Operational Creditors [Govt. Dues) 39,712.42 39,228.67 483.76
Operational Creditors [Other than above) 306.07 305.39 .69

The party-wise reconciliation of outstanding balances appearing in books of account vis-a-vis claims submitted and admisslon of claim by RP is under process, This is an ongoing process till the
approval of the resclution plan and the balances are subjact to updation and reconciliations. Hence consequential impact IF any on the financials is not currently ascertainable and no accounting

adjustment has been made in the books of accounts for differences,

NOTE 39
The manufacturing operation of the plant of the company situated at Kalyanesheri, West Bengal has been temparaiily shut down since Getober, 2022 due to disconnection of power supply by the

Damodar Yally Corporation {DVC) and the same has been intimated to the stock exchange pursuant to Regulations 30 the SEBI (Listing Dbligations and Disclosure Requirerments) Regulations, 20115,
The security deposit with DV in the form of bank guarantee amounting to Rs. 950 lakhs has been invoked and other deposit of Rs. 748 lakhs lying with DVC also adjusted during the financial year

2022-23.

NOTE 40

Disclosure on Proceedings under the Prevention of Money Laundering Act, 2002 {PMLA)

The Company is subject to ongoing proceed ngs Initizted by the Directorate of Enforcement [ED) under the provisions of the Prevention of Money Laundering Act, 2002 {("PMLA"), as detailsd
below:

2. Pravisional Attachment by Enforcement Directorats:

The ED issued a Provisionzl Attachment Order [PAD No. 07/2021) dated 31st March 2021, attaching immovable properties of the Company located at Kadavita Cendua Road, PC Kalyaneshwarl, PS

Kulti, District Burdwan, West Bengal, valued at $6.60 Crores. These nclude factory land, building, and machinery situated on approximately 9.2 acres, originally acquired during 1996-97.

b. Basis for Attachment:

The attachment arlses from investigations conducted by the EQ based on ECIR No. KLZO/03/201%, linked to a scheduled offence under Sections 1208 [Criminal Conspiracy] and 420 [Cheating) of
the Indian Penal Code, Tollowing complaints from Allahabad Bank against 5PS Steel Rolling Mills Ltd. and athers for an alizged fraud amounting to £551.13 Crares.

c. Allegations and Proceesdings:

The €D has alleged that the Company's tranzactions with 5P5 Steel Rolling Mills Ltd. involved fictiticus Letters of Credit (LC) and irregularities in vehicle documentation, clalming that these were
part of a money laundering operation. The Company has refuted these allegations, asserting that the property under attachment was acquired prior to the allsged offence period, that transactions
with 5PS Steel Rolling Mills Ltd. were genulne, duly accounted for, and that all applicable taxes, including VAT, were paid. The State Bank of India [$B1}, a secured creditor with mortgage rights over
the said property, has ralsed ohjections to the attachment, citing protection under Section 26-E of the SARFAESI Act, 2002,

d. Status of Proceedings:
Show Cause Notice under Section 8(1) of the PMLA was lssued to the Company on 8th June 20231.The Adjudicating Authority, vide order dated 9th November 2021, confirmed the Provisional
Attachment, holding the property as "value equivalent” proceeds of crime. The Company has challenged the validity of the attachment, contending lack of judicial appiication of mind, procedural
violatlons, and absence of concrete evidence linking the property to proceeds of crime. e. Financial Statement Impact:

The attached properties continue to be reflected in the financial staterments under Property, Plant & Equipment. Given that the proceedings are ongoing and subject to [udicial determination, the
outcome and consequential financial impact, if any, cannot be reliably estimated at this stage,

f. Management Representation:

The management has provided representations confirming their continued coeperation with authorities and asserts that they will tzke appropriate legal recourse to safeguard the Company's
interests. Further disclosures, adjustments, or provisions will be made in the financial statements as and when required, based on the cutcome of the proceedings or receipt of enforceable

A

NOTE 41
Insurance coverage of Fixed Assets and Plant &Machinery {Including stocks),has been expired an 13/06/2023 and the same is under process of renewal,

NOTE 42
As the company's business actvity falls within a single significant primary segment i.e, "Farro Alloys" , no separate segment Information is disclosed.

NOTE 43
Based on evaluation and age wise analysis , It is observed that the eredit risk on the aforesald financial instrumant has increased significantly and the management has decided to revise the

expected credit loss policy and make 100% provision as a precautionary measures on trade receivable & advance to parties outstanding for a period exceeding one year. Accordingly, an amount of
Rs. 707.13 lakhs has been provided during the financial year for Expected Credit Loss {ECL) and is shawn in the statament of profit & loss in preceding FY 2023-24

The Compary has carried out an evaluation of its financial assets. Based on this nt, the g t has determined that there has been no significant increase [n eredit risk during the
year, ang therefore, no provision for Expected Credit Loss (ECL) is considered necessary as at 315t March 2035,

NOTE 44
Advance from others [as per note 178} includes 315.70 Jacs (P.Y. 315.70 lacs) being certain receipts lying under suspense account in absence of information as to the credits in the bank account.

Addiionally, 10 lacs were also included in current year which pertzins to an unrecorded FD [Refer Note S2(ij).

NOTE 45
The balance of "Trade Receivables”, "Trade Payables”, "Ad es fram Customers”, “Advances Recoverable in ¢ash or Kind" and Advance to Suppliers and Other Parties” includes balances

remaining outstanding for a substantial peried. The balances are subfect to confirmations and reconciliations. The Balance with revenue authoritles are subject to final assesment order and/or
submission of returns. The reported financials might have consequential impact once the confirmation are recieved and reconciliation if any is made. Refer Note. 37 for list of creditors for
liabilities {Including statutory dues) which were admitted by RP dated §.4.25.

NOTE 46
The company has not made any remittance in foreign currencies on account of dividend during the year and does not have information as to the extent te which remittance In foreign currenches

on account of dividends have been made on behalf of non - resident sharehalders.
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47.1

42.2 Fair value measurement

IMPEX FERRO TECH LIMITED
NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS AS AT 315T MARCH, 2025

Fimancial instruments and related disclosures

Fair values vs carmying amounts

The fair values of financial assets and liabilities, together with the carrying amounts shown In the statement of financial position of 315t March 2025 are as follows:

Financial asset:

Other Non Current Financial Assets . - - -

Trade Receivables . - -
Cash and Cash Egulvalents 50.44 - - - - 50.44 50.44
Other Bank Balances 34.68 34.68 34.68
Other Current Fihancial Assets 6.60 - - - u 6.60 66D
Financial liab#lities:
Borrowings 26,768.60 R R - - 26,768.60 26, 768.60
Trade payables 16,812.14 - - - - 16,812.14 16,812.14
- 5593 55.93

|Other current financial liabilities 55.93 - - -

The fair values of financlal assets and liabilities, together with the carrylng amounts shown in the statement of financial position of 31st March 2024 are as follows:

_ _ (Rs.flakhs}
Finandcial assets/liabilities at fair value | Financial assets/liabilities at fair
Equity
Total in,
Particulars Amortised cost | Designated upon L ":s‘f"menis L otalcarrying Fair value
initial recogmitio 4 U Y
! smition upon initial
iti
Financial assets:
(Gther Non Current Financial Assets . - - - - - -
Trade Receivables - - - - - - -
Cash and Cash Equivalents 44.99 - - - - 44.99 44.99
Other Bank Balances 2344 23.44 23.44
Other Current Financial Assets 183 - - - . 1.83 1.83
Financial liabitities:
Borrowings 26,763.09 - - - - 26,768.09 26,768.09
Trade payables 16,511.18 - - - - 16,811.19 16,811.19
Other current financial |labilities 156.04 - - - - _16.04 16.04

The falr values of the financial assets and liabilities are included at the amount at which the instrument could be exchange In a eurrent transaction between willing parties, other than
in forced or Nguldation sale.

The Corng has blished the following fair value hierarchy that categories the value inte 3 levels, The inpots ta valuation technigues used to measure falr value of financial

instruments are:
Level 1: The hierarchy uses quoted {adjusted) prices in active markets for identical assets or liabilities. The fair value of all bonds which are traded in the stock exchanges |s valued
using the clesing price or dealer quotations as at the reporting date.

Leve! 2: The fair value of financial instruments that are not traded in an active market [for example traded bonds, over the counter derivatives) is determined using valuation
techniques which maximise the use of ohservable market data and rely as little as possible on company specific estimates. if all significant inputs required to fair value an instrument
are observable, the instrument is included in Level 2.

Level 3: If one or more of the significart inputs is not based on observable market data, the instrument is included in Level 3,
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{i)

a8

Financial assets and liabilities measured at fair value - recurring fair valee measurements as at 31 March 2025

[Rs.flakhs)

Particulars Level 1 Level 2 Lavel 3 Total
Total fi ial assets - - -
Total financial liabilities - - .

Financial assets and liabilities measured at fair value - recurring fair value measurements as at 31 March 2024

{Rs./lakhs}
[Particulars Level 1 Level 2 Level 3 Total
Total fi ial agsets - - -
Total fi ial liabilities - - -

The management d that trade receivables, cash and cash equivalent, trade payable, cash credits and other financial assets and lizbilities approximate their ¢arrying amounts
[argely due to the short term maturities of thera instruments,

Finansial risk management

Risk management framework
The Cempany's principai financial [iabilities comprises of borrowings, and trade and other payables. The main purpose of these financial liabilities is to finance the Company
operations. The Company's principal financial assets include trade and other receivables, investments and cash and cash eguivalents that derive directly from its operations.

The Company's activities expose it to a variety of financial risks, including market risk, credit risk and Hguidity risk. The Company’s primary risk mar 1t focus is to

potentfal adverse effects of market risk on its financial performance. The Company uses derivative financial instruments ta mitigate forgign exchange related risk exposures. The
Company's exposure ta credit risk [s influenced maindy by the individuval characteristic of each customer and the concentration of risk from the top few customers. The Company's risk
management assessment and pelicies and processes are established to identify and analyse the risks faced by the Cormpany, to set appropriate risk limits and contrels, and to menitor
it policies and processes are reviewed regularly to reflect changes in market conditions and the Company's

such risks and compliance with the same. Risk it and g
activitfes.

This note presents information about the Company's exposure to each of the above risks, the Company's objectives, poficies and processes for measuring and managing risk.

The Company has exposure to the following risks arising from financlal instruments:

(i) Credit risk
{ii} Liquidity risk
tiii) Market rlsk

Credit risk

Credit risk is the risk of financial loss to the Company if 2 customer or counterparty to 2 financial instroment fails te meet its contractual ebligations, and arises principally from the
Company’s recelvables from customers and loans. In addition, credit risk arises from finance guarantees. Company's eredit risk arises princlpally fram the trade receivables and cash &
cash equivalents, Customer credit risk is managed centrally by the company through credit approvals establishing credit imits and continously monitoring the credit worthiness of the
customers to whom the credit is extended in the nermal course of business, The concentration of credit risk is limited due the Fact that the custormer basz is large and unrelated. The

company estimates the Expected Credit Losses on the basis of its evaluation of each case.Provision is being made as pet the Company's expected credit loss polley in the manner

mentioned below:

Qverdue for more than 1 year but not more than 2 years 5%
Overdue for more than 2 years but not more than & years 19%
Overtue for more then 4 years Y

Cridit risk from balances with banks are manaped in accordante with the company's policy.

Exposure to credit risks

The carrying amount of financial assets represents the Company’s maximum exposure to credit risk, The maximum exposure to credit risk as of March 31, 2025 and March 31, 2024

are as follows:

[®s.flakhs]

|Particulars 31t March 2025 31st March
2024

Cash and cash equivalents 50.44 44.99
Other Bank Balances 34.68 23.44
Loans and other receivables 370.74 370.43
Trade accounts and notes receivable, 411.00 411.00
net
@ 866.86 849.85

The ageing of trade accounts and notes receivable as of 31st March, 2025 & 335t March, 2024 are as follows:

[Rs.flakhs)
Particulars 31st March 2025 315t March
2024
Not Cue -
Over dug iess than 3 month - -
3 rnonths - 12 montis - -
|aer 12 months 411.00 411.00




{ii)

i

{a)

Trade recejvables are primarily unsecured and are derived from revenue earned from customers. Credit risk is managed through credit approvals, estabdishing credit limits and by
continuously monitering the creditworthiness of customers to which the Company grants credit terms in the normal course of business. As per simplified approach, the Company
makes provision of expected credit loss on trade receivables using a provision matrix to mitigate the risk of default payments and makes appropriate provisions at each reporting date

whenever is for longer period and involves higher risk.

Movemsant in impairment loss account is as follows:

[Rs./lakhs}
Particy 31 March 2025 31 March 2024
Balance at the beginning 804.52 97.3%
imgairment joss recognised/ reversed - 707.13
Amounts written-back - -
|Bzlance at the end 804,52 804.52

Liquidity risk

Liquidity rik is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. Prudent liquidity risk managemeant inplies
maintaining sufficiznt cash and rarketable securities and the availability of funding through an adeguate amount of tredit facilities to meet olligations when due. The Company's
finance team is responsible for liquidity, funding as well as settlement management. In addition, Processes and pollcies related te such risks are overseen by senior management.
Management monitars the Cormpany's lquidity position through rolling forecasts on the basis of expected cash flows. The Company’s approach to managlng liquidity [s to ensure, as
far as possible, that it will always have sufficient liquidity, subject to its restructuring proposals, to meet its liabilities when due, under both normal and stressed conditions,

in the opinion of the management, the company's cash flow from business, borrawing or financing would be sufficient to meet the cash reguiments for its operation with support of
its lenders as the company ability to meet its ebligation and its financing is depnedent on the reselution or matter under CIRP.
Exposure to liquidivy risk

The table below provides details regarding the remaining contractual maturities of financial liabllities at the reporting date based on contractual undiscounted payments subject tom
resolution plan under CIRP

[Bs.flakhs)
|31 March 2025 tess than 1 year | 1-5 years > 5 years Total
.61 - 26,759.499 26,768.60
16 81214 - - 16.512.14
Cther non - current financial labilities - - - -
QOther current financial liabilities (Including current maturities af borrowings) 55.93 - - 55.93
31 March 2024 Less than 1year | 1-5 years » 5 years Total
8.10 26,759.99 26,768.09
16,811.19 - - 16,811.19
Other non - current financial liabilities - R N N
Other current financial liabllities {Including current maturities of barrowings) 16.04 - - 16.04

Market risk

Market risk is the risk of loss of future earnings, fair value or future cash flows that may result from a change In the price of a financial instrument . The value of 3 financlal instrument
may change as & result of changes in the interest rates, forgign currency exchange rates, commod|ity prices, equity prices and other market changes that effect markat risk sensitive
instruments, Market risk Is attributable to all market risk sensitive financial instruments including investrments and deposits, forefgn currency recelvables, payables and borrowings.
The goal of market risk management is optimization of profit and contreling the expoasure ta market risk within acceptable fimits.

Currency risk

Foreign currency risk is the risk impact related to fair value or future cash flows of an exposure in forelgn currency, which fluctuate due to changes in foreign exchange ratss, The
Company’s exposure ta the rsk of changes in foreign excharge rates relates primarily te the import of raw materlals and spare parts, and exports of finished goods,

Exposure to currency risk
The Company's exposure to foreign currency are at the end of the reparting period are as follows:
[Rs.flakhs)
Tn ortginal
Particulars currency in Rupess
{USD/EURQ)
131 March 2025
Trade receivables - .
Cash and cash equivalents | ] - -
Other financial assets ] i - R
| |

|Borrowings {including current maturities of long-term debi) - .
Trade r hi - -
Derivatives | I . -
Net exposure in respect of recognised financial assets and Fakilities - -




)

i<l

(d}

{Rs./lakis)

tn original
Particulars currency In Rupees
[USD/EURO)
31 March 2024
Trade receivables -
[Cash and cash equivalents ! i - |

Other financial assets ] | - -

|Borrowings {including curreat ities of long-term debt)
Trade payables - |
Derivatives | i

Net enposure in respect of recognised financial assets and liahilities - -

Sensitivity analysis

A reasonably possible strengthening fweakening) of the USD against Indian rupee at 21st March would have aflected the measurement of financial instruments denominated in a
foreign currzncy and affected equity and profit or loss by the amount shown below. This analysis assumes that all other varlables, in particular [nterest rates , remain constant and
ignores any impact of forecast sales and purchases. -

[Rs.flakhs)
Particulars Profit or loss Equily, net of tax
Stremgthaning Weakening Strengthening | Weakening
31 March 2025
USD (5% Movemnent) NiL NIL NIL NIL
131 Maich 2024
IUSD {5% Movement} MIL NIL MIL ML

Interest rate risk

Interest rate risk is the rizk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates, The Company exposure to the
risk of changes in market intarest rates related primarily to the Company's shott term borrowing with floating interest rates. The Company censtantly monitors the credit markets and
rebalances its financing strategies to achieve an optimal maturity profile and financing cost.

Exposure 1o interest rate risk
The interest rate profile of the Company 's interest bearing financial instruments at the end of the reporting period are as follows:

(Rs./lakhs}
|Particulars 31 March 2025 31 March 2024

Fined rate instruments
Financial assets - -
Financial liabilities - -

Floating rate instruments
Financial asseis - -
Financial liabilities 26,808.49 26,763.0%
26,808.49 26,768.09

Sensitivity analysis
Flxed rate instruments that are carried at amortised cost are not subject to interest rate risk for the purpose of sensitive analysis.

Cash flow Tthvity lysis for variable rate inst $
A reasonably possible change of 100 basls peints in variable rate instruments at the reporting dates would have increased or decreased profit or loss by the amounts shown below,
Particulars I"-‘ruﬂt or loss Equity, net of tax
Strengthening Weakening Steengthening | Weakeni

31 March 2025

Variakle rate instruments 268 [268) 198 1198) |

Cash flow sensitivity (net} 268 (268} 198 {198]
|31 March 2024

Variablg rate instruments 268 (268} 158 {198)

Cash flow sensitivity (net) 268 (268) 198 (198}

Equity price risks

The Company is not exposed to equity risks arlsing from equity [t 5. Equity & its are held for stratergic rather than trading purposes. The Company does not actively

Hedge accounting

Currency risk-Transactions in foreign currency
The Company [s exposed to transactional foreign currency risk to the extent that there is a mismatch between the currencles In which sales and interest rate exposures are

denominated. The currencles in which these transactions are primarily denominated are US dellars. The Company buys and sells derivatives, and alse Incurs financial liabilities, in
order to manage market risks. All such transactions are carried out as per the risk management policy of the Company.

The Company holds dervative financial instruments such as foreign corrency ferwand to mitigate the risk of changes in exchange rates on foreign currency expotures. The Company’s
risk management policy is to hedge its forelgn currenty exposure in respect of firm commitments and highly probable forecasted transcations and interest rate risks. The
counterparty for these contracts is generally a bank or a financlal institution.
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The Company determines the existence of an economic relationship between the hedging instrument and hedged item based on the currency, amount and timing of thelr respective

, cash Hows. The Company assesses whether the derivative designated in each hedging relationship is expected ta be and has been effective in offsetting changes in cash flows of the
hedged item. in order to designate a derivative contract as an effective hedge, the managenent chjectively evaluates and evidence with appropriate undeclying documents of each
contract whether the contract is effective in offsetting cash flow attr[butable to the hedged risk.

In theze hedging refationships, the main sources of ineffectiveness are :

- the effect of the counterparty and the Company’s cwn credit risk on the fair value of the forward exchange contracts, which |5 not reflected in the change in the fair value of the
hedged cash flows attributable to the change in exchange rates; and

- changes in the timing of the hedged transactions.

interest rate risk
The Company adopts a policy of hedging its certain interest rate tlsk exposure is at a fixed rate. This is achieved partly by entering into fixed-rate instruments and partly by borrowing

at a floating rate,
The Company determines the exlstence of an economic relationship between the hedging instrument and hedged Item based on the reference interest rates, tenors, reprising dates
and maturities and the notional of hedging instruments or par amounts of hedged items.

Capital Management (Ind AS 1)

The fundamental goals of capital management arg to:
- safeguard their ability to continue as a going concern, subject to note no. 35 so that they can continue to provide returns for shareholders and benefits for other stakeholders, and
- maintain an optima| capital structure to reduce the cost of capltal,

The Board of Directors has the primary respensibility to maintain a strong capital base and reduce the cost of capital threugh prudent management of deployed funds and feveraging
opportunities in domestic and International financial markets so as to maintain investor, creditor and market confidence and to sustain future development of the business.

For the purpose of Company's capital management, capital includes [ssued capital and all other equity reserves, The Company manages its capital structure in light of changes in the
economic and regulatory environment and the requirements of the financfal covenants. The Company applied the same capital risk management strategy that was applied in the
previous perlod.

The Company manages its capital on the basis of net debt to equity ratio which is net debt [total borrowings net of cash and cash equivalents} divided by total equity

[Rs.flakhs)

Debt i 26,308,438 | ~ 26,768.09
Cash and bank balances 50.44 44,99
Wet Debt 26,753.05 26,723.10
Total Equity {31,520.83} (30,814.24)
|Net deht to equity ratio [0.85) [0.87)

i} Debt |5 defined as Non-Current Borrowings, Current Borrowings and Current Maturities of Non-Current Borrowings.
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IMPEX FERRO TECH LIMITED
NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS AS AT 31ST MARCH, 2025

Chief Financial officer and company secretary of the company has resigned w.e.f 11/04/2024.

Sale of Manufactured goods, relates to Susplus inventory that had not been previously recarded, was identified and sold during the current year.

Bank balances other than cash and cash equivalents amounted to Rs. 34.68 lakhs includes the following :

{i} Fixed Deposit of Rs. 10 lakhs: This amocunt pertains to a fixed deposit against a Rupee Loan of Rs. 8.61 lakhs [as per Note 13). The source and

detailed documentation relating to this deposit are currently under verification and have not yet been fully ascertained. Accordingly, the
amount has been temperarily classified under advance from ather {(Note 17{b}}

{ii} The remaining balance relates to twe fixed deposits given against bank guarantees in favour of the West Bengal Pollution Control Board.
However, the validity of the above guarantee has been expired on 19/06/2024,

An amount of 50,00,000 in the Company’s Axis Bank account {C.A. No. 923020032077997) was marked under lien due to a transaction {RTGS)
made on 22/09/2023. The lien was placed following a NCRP complaint lodged at LB Nagar Law and Order Police Station, Teiangana {Complaint
Acknowledgement No. 23709230038833}. The amount remains frozen and is not available for operational use,

The Company is under Corporate Insolvency Resclution Process (CIRP) as per the order dated 2nd May 2024 under the Insolvency and Bankruptcy
Code {IBC), 2016. A transaction audit covering the period from 1st April 2022 to 2nd May 2024 was conducted by J Singh & Associates.

Key ohservations from the audit are as follows:
{a) No transactions were identified as Preferential, Undervalued, Extortionate Credit, or Fraudulent/Wrongful Trading under Sections 43, 45, 56,
and 66 of the 1BC.
{b} However, observations outside the IBC scope include:

{i} Significant unpaid capital expenditure and repair expenses, with concerns over vendors having invalid/suspended GST registrations.

{ii) Service income linked to subcontracting with an individual lacking prier execution capability, with GST registration suspended,

{iil) Notices from the income Tax Department for earlier years afleging transactions with shell entities and unexplained

credit amounting to 2485 crores, which the company has legally contested and filed appeals against.

These matters, while not classified under avoidable transactions of the |BC, are disclosed for transparency and stakeholders' information.

Previous year's figures have been reworked, regrouped, rearranged and reclassified wherever considered necessary to conform to this year's
classification. Accordingly, amounts and other disclosures for the preceding years are included as an integral part of the current year financial
statements and are to be read in relation to amounts and other disclosures relating to the current year.

As per our report of even date attached

For VK. Tulsyan& Co LLP
Chartered Accountants
FRN: 326740E/E300015

,\/)f/”x—f
CAWishnu Kumar Tulsyan
Partner
Nembership No: 061953

Place: Kolkata
Date: 23.07.2025

For and on behalf of the Board

B exnenuociy

For Impex ferro Tech Limited
Ashok kumar Sarawagi
Resolution Professinal
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Mr. Debasish Mukherjee

Mr. Sharat Malik

Mr. Aritro Roy
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11.04.2024)

Company Secretary & Compliance Officer
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Statutory Auditor

M/s V.K.Tulsyan & Co. LLP
Chartered Accountants
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Secretarial Auditor

A ] & ASSOCIATES

Practicing Company Secretary

4, Chowringhee Lane, Block I, 4th Floor,
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Internal Auditors

Naresh Jagannath & Co.
Chartered Accountants

71, Canning Street,4® Floor
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Ashok Kumar Sarawagi

IBBI Registration No.: IBBI/TPA-001/IP-
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18,Poddar Court, Gate Nos3, 5t Floor
Kolkata-700001

Chairman cum Managing Director
Additional Non-Executive Director

Non-Executive/Independent Director

Non-Executive/Independent Director
Non-Executive/Independent Director
Additional Non-Executive/Independent
Director

Mr. Sanjeet Kumar Gupta

Mrs. Richa Lath

Asset Reconstruction Companies (ARCs)
Rare Asset Reconstruction Ltd. (RARE)

Registered office

35, C.R. Avenue, 4th Floor,
Kolkata -700 012

Phone: +91 33 2211 0225/0226

Corporate office

SKP House, 132A, S. P. Mukherjee Road,
Kolkata - 700 026

Phone: +91 33 4016 8000/8100

Fax: +91 33 4016 8191/8107
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infoimpexferro@gmail.com

Website: www.impexferrotech.com

Plant Information
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