
20/08/2016 Jet Airways - Press Releases

http://www.jetairways.com/EN/IN/JetExperience/Press-Releases.aspx 1/3

Press Releases Archives Aug  2016  SEARCH

Press Releases

Jet Airways is committed to bringing you precise and up-to-date news and information about our company.

Access the latest press releases and media coverage of our activities with a single click.

 Jet Airways records �fth consecutive pro�table quarter; posts Rs.126 cr net pro�t in Q1
of FY17

Aug 12, 2016

Jet Airways Group today announced its �fth successive pro�table quarter for the period ending June

30, 2016 based on continuing improvement in aircraft utilization, increased ef�ciency and reduction

in cost, including non-fuel expenses.

 Jet Airways to increase capacity on Mumbai - Amsterdam route by deploying Boeing 777

aircraft

Aug 2, 2016

Jet Airways, India's premier international airline, will �y the largest aircraft in its �eet, the Boeing 777-

300 ER, on the Mumbai - Amsterdam route with effect from Oct 30, 2016 to meet the growing demand

on this key sector.
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Jet Airways records �fth consecutive pro�table quarter; posts Rs.126 cr net pro�t

in Q1 of FY17

Mumbai, Aug 12, 2016

Jet Airways Group Q1 (FY17) highlights:

Jet Airways Group today announced its �fth successive pro�table quarter for the period ending June 30,

2016 based on continuing improvement in aircraft utilization, increased ef�ciency and reduction in cost,

including non-fuel expenses.

Consistent �nancial performance has enabled Jet Airways to further reduce its debt by INR 358 cr during

Q1 of FY17.

Cost per available seat kilometre (CASK) excluding fuel dropped by 1.2% to INR 3.20 in Q1 FY17 compared

to INR 3.24 in the corresponding period of the previous year, clearly indicating Jet Airways' focused

approach in achieving operational ef�ciencies throughout its business.

The company reported a net pro�t of INR 126 cr in Q1 of FY17 compared to INR 226 cr in the

corresponding period of the previous year. The net pro�t of Q1 FY16 included an exceptional item on

account of contribution receivable from lessors.

Improves operating results by 124%

Registers growth in capacity, aircraft utilisation and passengers carried

Cash generated from operations used to reduce debt by INR 358 cr

Operating Pro�t increased by 124% to INR 219 cr

EBITDAR of INR 1,251 cr in Q1 FY17 as against INR 1,082 cr in Q1 FY16

Total Revenue of INR 5,406 cr

Available Seat Kilometres increased by 3.8% to 12.8 billion ASKs on the back of improved utilisation of

aircraft



Total Cost per ASK (CASK) for Q1 FY17 reduced by 7.1% to INR 4.19 against INR 4.51 in Q1 FY16

CASK excluding fuel for Q1 FY17 reduced by 1.2% to INR 3.20 against 3.24 in Q1 FY16

Passengers carried increased by 4.4% to 6.6 million in Q1 FY17 from 6.3 million in Q1 FY16

Aircraft utilisation for Boeing 737 �eet continues to increase and reached 13.6 hours in Q1 FY17, one

of the highest in the industry. Overall �eet utilisation increased by 1.7% to 12.9 hours



Overall traf�c from codeshare partners surged by 13% to 551,859 passengers carried from 487,921

passengers in Q1 of FY16



Passengers and revenues delivered by Etihad Airways and Etihad Airways Partners rose by 41% and

38% respectively in FY17
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