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NOTICE
NOTICE is hereby given that the Eighteenth Annual General Meeting of  the members of  SAKUMA EXPORTS LIMITED 
will be held on Friday, 29th September, 2023, at 11:00 A.M. through Video Conferencing (“VC”) to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the:

	 Audited	Standalone	Annual	Financial	Statements	of 	the	Company	for	the	financial	year	ended	31st March, 2023 and the 
Reports of  the Board of  Directors and the Auditors’ thereon; and

	 Audited	Consolidated	Annual	Financial	Statements	of 	the	Company	for	the	financial	year	ended	31st March, 2023, and the 
Report of  the Auditors’ thereon.

2.	 To	declare	dividend	@	5%	i.e.	Re.	0.05/-	per	equity	share	for	the	financial	year	2022	–	23.

3. To appoint a Director in place of  Ms. Shipra Malhotra (DIN: 01236811), who retires by rotation and being eligible, offers 
herself  for re-appointment.

4. Re-Appointment of  Statutory Auditors 

To	consider	and,	if 	thought	fit,	to	pass	with	or	without	modification(s),	the	following	Resolution	as	an	Ordinary	Resolution:	

“RESOLVED THAT pursuant to the provisions of  Sections 139, 142 and other applicable provisions, if  any, of  the 
Companies Act, 2013 (“the Act”) and the Companies (Audit and Auditors) Rules, 2014 (“the Rules”), (including any statutory 
modification(s)	or	re-enactment(s)	 thereof 	for	 the	time	being	 in	force)	M/s.	M.	L.	Sharma	&	Co.,	Chartered	Accountants,	
Mumbai	having	ICAI	Firm	Registration	No.	109963W	and	who	hold	a	certificate	issued	by	the	Peer	Review	Board	of 	ICAI	
andwho	have	offered	themselves	for	re-appointment	and	have	confirmed	their	eligibility	to	be	appointed	as	statutory	auditors,	
in terms of  provisions of  Section 141 of  the Act, and Rule 4 of  the Rules, be and are hereby re-appointed as Statutory Auditors 
of 	the	Company	for	the	Company’s	financial	year	2023	–	24	at	a	remuneration	of 	Rs.	12,11,000/-(Rupees	Twelve	Lakhs	Elven	
Thousand	only)	plus	applicable	taxes	and	re-imbursement	of 	out	of 	pocket	expenses	incurred	by	them	in	connection	with	
the	audit	of 	accounts	of 	the	Company	and	shall	hold	office	from	the	conclusion	of 	18th Annual General Meeting until the 
conclusion of  the 19th Annual General Meeting of  the Company.”

NOTES:

General Instructions for Accessing and participating in the 18th AGM through VC / OAVM Facility and Voting through 
Electronic means including Remote E- Voting.

1. The Explanatory Statement pursuant to Section 102 of  the Companies Act, 2013, relating to item no. 4 of  the notice of  18th 
Annual General Meeting is annexed hereto.

2. The record date for payment of  dividend will be 22nd September, 2023.

3.	 Pursuant	to	the	General	Circulars	10/2022,	other	circulars	issued	by	the	Ministry	of 	Corporate	Affairs	(MCA)	and	Circular	
SEBI/HO/CFD/PoD-2/P/CIR/2023/4	dated	January	5,	2023	issued	by	SEBI	(hereinafter	collectively	referred	to	as	“the	
Circulars”), companies are allowed to hold AGM through VC, without the physical presence of  members at a common venue. 
Hence, in compliance with the Circulars, the AGM of  the Company is being held through VC.

4. ONLY A MEMBER IS ENTITLED TO ATTEND AND VOTE AT THE AGM THROUGH VC / OAVM. In terms 
of  provisions of  Section 105 of  the Companies Act, 2013, a Member entitled to attend and vote at the meeting is entitled 
to appoint a proxy to attend and vote instead of  himself  / herself  and such proxy need not be a Member of  the Company. 
Since,	this	AGM	is	being	held	pursuant	to	the	MCA	Circulars	through	VC	/	OAVM,	physical	attendance	of 	Members	has	been	
dispensed with. Accordingly, the facility for appointment of  proxies by the Members will not be available for the AGM and 
hence	the	Proxy	Form	and	Attendance	Slip	are	not	annexed	to	this	Notice.	However,	in	pursuance	of 	Section	112	and	Section	
113	of 	the	Companies	Act,	2013,	representatives	of 	the	members	such	as	the	President	of 	India	or	the	Governor	of 	a	State	or	
body	corporate	can	attend	the	AGM/EGM	through	VC/OAVM	and	cast	their	votes	through	e-voting.
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5.	 The	Company	has	 appointed	M/s.	National	 Securities	Depository	Limited	 to	provide	Video	Conferencing	 facility	 for	 the	
Annual General Meeting and the attendant enablers for conducting of  the AGM. The proceedings of  the AGM will be web-
casted live for all the shareholders who hold shares as on cut-off  date i.e. Friday, 22nd September, 2023. The shareholders can 
visit https://www.evoting.nsdl.com/ and login through user id and password to watch the live proceedings of  the AGM on 
Friday, 29th September, 2023 from 11.00 a.m. onwards. Members will have the option to cast their votes either 3 days prior to 
the date of  AGM (Remote E-Voting) or during the AGM (E-Voting). The instructions to vote by remote e-voting and e-voting 
has been provided below

6. The members can join the AGM 15 minutes before and after the scheduled time of  the commencement of  the AGM by 
following	the	procedure	mentioned	in	this	Notice.	The	facility	to	join	the	AGM	will	be	made	available	for	1,000	members	on	first	
come	first	served	basis.	This	will	not	include	Large	Shareholders	(holding	2%	or	more	shareholding),	Promoters,	Institutional	
Investors,	Directors,	Key	Managerial	Personnel,	the	Chairpersons	of 	the	Audit	Committee,	Nomination	and	Remuneration	
Committee	and	Stakeholders’	Relationship	Committee,	Auditors	etc.	who	are	allowed	to	attend	the	AGM	without	restriction	
on	account	of 	first	come	first	served	basis.

7. In case of  joint holders attending the Meeting, only such joint holder who is higher in the order of  names will be entitled to 
vote at the AGM.

8.	 Pursuant	to	the	provisions	of 	Section	91	of 	the	Act,	the	Register	of 	Members	and	Share	Transfer	Books	of 	the	Company	shall	
remain closed on all days from Saturday, 23rd September, 2023 to Friday, 29th September, 2023 (both days inclusive).

9.	 The	attendance	of 	the	Members	attending	the	AGM	will	be	counted	for	the	purpose	of 	reckoning	the	quorum	under	Section	
103 of  the Companies Act, 2013.

10.	 The	scanned	copies	of 	Register	of 	Directors’	and	Key	Managerial	Personnel	and	their	Shareholding	maintained	under	Section	
170 and Register of  Contracts or Arrangements in which Directors are interested under Section 189 of  the Companies Act, 
2013 will be available electronically for inspection by the members during the AGM. 

11. Relevant documents referred to in the accompanying Notice are open for inspection by the Members through electronic mode, 
basis on the request being sent at companysecretary@sakumaexportsltd.com.

12.	 Members	desiring	any	relevant	information	about	the	financial	statements	and/or	operations	of 	the	Company	are	requested	
to	write	to	the	Company	at	least	seven	days	in	advance,	so	as	to	enable	the	Company	to	keep	the	information	ready.	Members	
can	also	email	their	queries	at	the	email	address	of 	Ms.	Khyati	Jobanputra,	Company	Secretary	and	Compliance	Officer,	at	
companysecretary@sakumaexportsltd.com.

13. In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020, Notice of  the AGM along with the 
Annual	Report	2022	–	23	is	being	sent	only	through	electronic	mode	to	those	Members	whose	email	addresses	are	registered	
with the Company / Depositories. In line with the MCA Circular No. 17/2020 dated April 13, 2020, the Notice calling 
the	AGM	has	 been	 uploaded	 on	 the	website	 of 	 the	Company	 at	 https://www.sakumaexportsltd.com/annual-report.html.	
The	Notice	can	also	be	accessed	from	the	website	of 	the	Stock	Exchanges	i.e.	National	Stock	Exchanges	of 	India	Limited	
at	https://www.nseindia.com/get-quotes/equity?symbol=SAKUMA	and	BSE	Limited	at	https://www.bseindia.com/stock-
share-price/sakuma-exports-ltd/sakuma/532713/corp-announcements/ and will be made available if  a request is sent to the 
Company at companysecretary@sakumaexportsltd.com.	The	Notice	of 	AGM	is	also	disseminated	on	the	website	of 	NSDL	
(agency for providing the Remote e-Voting facility and e-voting system during the AGM) i.e. www.evoting.nsdl.com.

14. We urge members to support our commitment to environmental protection by choosing to receive the Company’s communication 
through email. Members holding shares in demat mode, who have not registered their email addresses are requested to register 
their	email	addresses	with	their	respective	Depository	Participant,	and	members	holding	shares	in	physical	mode	are	requested	
to	update	their	email	addresses	with	the	Company’s	Registrar	and	Share	Transfer	Agent	i.e.	Bigshare	Services	Private	Limited	
so	 that	 they	 can	 receive	Annual	Report	 2022	 –	 23	 and	 any	 other	 communication	 by	 the	Company	 from	 time	 to	 time	 in	
electronic mode. Members may follow the process detailed below for registration of  email ID to obtain the report, obtain other 
communication	from	time	to	time	as	well	as	updating	bank	account	details.
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 Physical Shareholders:

 For availing the following investor services, send a written request in the prescribed forms to the Company’s Registrar and 
Share	Transfer	Agent	i.e.	Bigshare	Services	Private	Limited	either	by	email	at	investor@bigshareonline.com	or	by	post	or	
courier	to	Office	No.	S6-2,	6th	Floor,	Pinnacle	Business	Park,	Next	to	Ahura	Centre,	Mahakali	Caves	Road,	Andheri	(East),	
Mumbai: 400 093.
Form	for	availing	investor	services	to	register	PAN,	email	address,	bank	details	and	other	KYC	
details or changes / update thereof  for securities held in physical mode

Form	ISR	–	1

Update of  signature of  securities holder Form	ISR	–	2
For nomination as provided in the Rules 19 (1) of  Companies (Share capital and debenture) 
Rules, 2014

Form	SH	–	13

Declaration to opt out Form	ISR	–	3
Cancellation of  nomination by the holder(s) (along with ISR-3) / Change of  Nominee Form	SH	–	14
Form	 for	 requesting	 issue	 of 	 Duplicate	 Certificate	 and	 other	 service	 requests	 for	 shares	 /	
debentures / bonds, etc., held in physical form

Form	ISR	–	4

 Demat Shareholders:

 Please	contact	your	DP	and	register	your	email	address	and	bank	account	details	in	your	demat	account,	as	per	the	process	
advised	by	your	DP.

 This will enable them to receive communication by the Company from time to time in electronic form. Members of  the 
Company, who have registered their e-mail ID, are entitled to receive such communications in physical form upon request.

15. SEBI has mandated the submission of  PAN, KYC details and nomination by holders of  physical securities by 1st 
October, 2023, and linking PAN with Aadhaar by 30th June, 2023 vide its circular dated 3rd November, 2021, 15th 
December, 2021 and 16th March, 2023. Shareholders are requested to submit their PAN, KYC and nomination details 
to the Company’s registrars and share transfer agent i.e. M/s. Bigshare Services Private Limited at investor@
bigshareonline.com.

Members holding shares in electronic form are, therefore, requested to submit their PAN to their depository 
participant(s). 

In case a holder of  physical securities fails to furnish these details or link their PAN with Aadhaar before the due 
date, our registrars and share transfer agents are obligated to freeze such folios. The securities in the frozen folios 
shall be eligible to receive payments (including dividend) and lodge grievances only after furnishing the complete 
documents. if  the securities continue to remain frozen as on 31st December, 2025, the registrar and share transfer 
agent / the Company shall refer such securities to the administering authority under the Benami Transactions 
(Prohibitions) Act, 1988, and / or the Prevention of  Money Laundering Act, 2002.

16.	 As	per	Regulation	40	of 	the	SEBI	(LODR)	Regulations,	2015,	as	amended,	securities	of 	listed	companies	can	only	be	transferred	
in	demat	form.	In	view	of 	this	and	to	eliminate	all	risks	associated	with	physical	shares	and	for	ease	of 	portfolio	management,	
Members holding shares in physical form are requested to consider converting their holding to demat form. Members can 
contact the Company or its Registrar and Share Transfer Agent.

17. Under the Act, dividends that are unclaimed / unpaid for a period of  seven (7) years from the date of  their transfer are required 
to	be	transferred	to	the	Investor	Education	and	Protection	Fund	(IEPF)	administered	by	the	Central	Government.	An	amount	
of 	Rs.	87,566	being	unclaimed	/	unpaid	final	dividend	of 	 the	Company	for	 the	financial	year	ended	31st March, 2015 was 
transferred	to	IEPF.	The	last	date	for	claiming	unclaimed	and	unpaid	dividends	declared	by	the	Company	for	the	financial	year	
ended 31st March, 2017 and thereafter is as under:
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 For Equity Shareholders:
Financial Year Date of  Declaration of  Divided Last Date of  claiming Unpaid Dividend

Final	Dividend	2016	–	2017 26.09.2017 31.10.2024
Final	Dividend	2017	–	2018 29.09.2018 03.11.2025
Final	Dividend	2018	–	2019 24.09.2019 29.10.2026
Final	Dividend	2019	–	2020 10.12.2020 14.01.2028
Final	Dividend	2020	–	2021 29.09.2021 03.11.2028
Final	Dividend	2021	–	2022 29.09.2022 03.11.2029

	 Members	who	have	not	encashed	their	dividend	warrants	so	far	in	respect	of 	the	aforesaid	periods,	are	requested	to	make	their	
claims	to	M/s.	Bigshare	Services	Private	Limited,	Registrar	and	Share	Transfer	Agent	of 	the	Company	(RTA)	or	the	Company	
Secretary	of 	the	Company,	at	the	Company’s	Registered	Office,	well	in	advance	of 	the	above	due	dates.	

	 Pursuant	 to	 the	 provisions	 of 	 IEPF	 Authority	 (Accounting,	 Audit,	 Transfer	 and	 Refund)	 Rules,	 2016	 (IEPF	 Rules),	 the	
Company has uploaded the details of  unpaid and unclaimed amounts lying with the Company as on 31st March, 2023 on the 
website	of 	the	Company	(www.sakumaexportsltd.com)	and	also	on	the	website	of 	the	Ministry	of 	Corporate	Affairs	(www.
mca.gov.in).

 Further, pursuant to the provisions of  Section 124 of  the Act, read with the relevant Rules made thereunder, shares on which 
dividend	has	not	been	paid	or	claimed	for	seven	(7)	consecutive	years	or	more	shall	be	transferred	to	the	IEPF	Authority	as	
notified	by	the	Ministry	of 	Corporate	Affairs.

	 In	accordance	with	the	IEPF	Rules,	the	Company	has	sent	notices	to	all	the	Shareholders	whose	shares	are	due	for	transfer	to	
the	IEPF	Authority	and	has	also	published	the	details	thereof 	in	notices	published	in	newspapers.

	 The	shareholders	whose	dividend	/	shares	is	/	will	be	transferred	to	the	IEPF	Authority	may	claim	the	shares	or	apply	for	
refund	by	making	 an	 application	 to	 the	 IEPF	Authority	by	 following	 the	procedure	 as	detailed	 in	 the	 IEPF	Rules	 and	 as	
enumerated	on	the	website	of 	IEPF	Authority	at	http://www.iepf.gov.in/IEPF/refund.html.

18. The	Securities	and	Exchange	Board	of 	India	(‘SEBI’)	has	made	it	mandatory	for	all	companies	to	use	the	bank	account	details	
furnished	by	 the	Depositories	and	 the	bank	account	details	maintained	by	 the	RTA	for	payment	of 	dividend	 to	Members	
electronically.	The	Company	has	extended	the	facility	of 	electronic	credit	of 	dividend	directly	to	the	respective	bank	accounts	
of  the Members(s) through Electronic Clearing Service (ECS)/National Electronic Clearing Service (NECS)/Real Time Gross 
Settlement (RTGS)/ Direct Credit etc.

 In order to receive the dividend without loss of  time, the Members holding shares in physical form are requested to submit 
particulars	of 	their	bank	accounts	along	with	the	original	cancelled	cheque	bearing	the	name	of 	the	Member	to	RTA	/	Company	
to	update	their	bank	account	details	and	all	the	eligible	shareholders	holding	shares	in	demat	mode	are	requested	to	update	
with	their	respective	DPs	before	Friday,	29th	September,	2023	(Date	of 	AGM),	their	correct	Bank	Account	Number,	including	
9 Digit MICR Code and 11 digit IFSC Code, E- Mail ID and Mobile No(s). Shareholders holding shares in physical form may 
communicate	these	details	to	the	RTA	viz.	M/s.	Bigshare	Services	Private	Limited,	Office	No.	S6-2,	6th	Floor,	Pinnacle	Business	
Park,	Next	to	Ahura	Centre,	Mahakali	Caves	Road,	Andheri	(East),	Mumbai:	400	093,	before	Friday,	29th September, 2023 (Date 
of 	AGM),	by	quoting	the	reference	folio	number	and	attaching	photocopy	of 	the	cheque	leaf 	of 	their	active	bank	account	
and	a	self-attested	copy	of 	their	Permanent	Account	Number	(‘PAN’)	card.	This	will	facilitate	the	remittance	of 	the	dividend	
amount	as	directed	by	SEBI	in	the	bank	account	electronically.
The Company or RTA cannot act on any request received directly from the Members holding shares in demat form for any 
change	of 	bank	particulars.	Such	changes	are	to	be	intimated	only	to	the	DPs	of 	the	Members.	Further,	instructions,	if 	any,	
already given by them in respect of  shares held in physical form will not be automatically applicable to shares held in electronic 
mode.

19. Members may note that the Income Tax Act, 1961, (“the IT Act”) as amended by the Finance Act, 2020, mandates that 
dividends paid or distributed by a company after 1st April, 2020 shall be taxable in the hands of  members. The Company shall 
therefore	be	required	to	deduct	tax	at	source	(TDS)	at	the	time	of 	making	the	payment	of 	final	dividend.	In	order	to	enable	us	
to determine the appropriate TDS rate as applicable, members are requested to submit the following documents in accordance 
with the provisions of  the IT Act. 
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 For resident shareholders, taxes shall be deducted at source under Section 194 of  the IT Act as follows-
Members	having	valid	PAN	 10%	or	as	notified	by	the	Government	of 	India
Members	not	having	PAN	/	Invalid	PAN	 20%	or	as	notified	by	the	Government	of 	India

 However, no tax shall be deducted on the dividend payable to a resident individual if  the total dividend to be received by them 
during	Financial	Year	2022-23	does	not	exceed	Rs.	5,000	and	also	in	cases	where	members	provide	Form	15G	/	Form	15H	
(applicable	to	individuals	aged	60	years	or	more)	subject	to	conditions	specified	in	the	IT	Act.	Resident	shareholders	may	also	
submit any other document as prescribed under the IT Act to claim a lower / Nil withholding tax. Registered members may 
also	submit	any	other	document	as	prescribed	under	the	IT	Act	to	claim	a	lower	/	Nil	withholding	tax.	PAN	is	mandatory	for	
members providing Form 15G / 15H or any other document as mentioned above.

 For non-resident shareholders, taxes are required to be withheld in accordance with the provisions of  Section 195 and other 
applicable sections of  the IT Act, at the rates in force. The withholding tax shall be at the rate of  20% (plus applicable surcharge 
and	cess)	or	as	notified	by	the	Government	of 	India	on	the	amount	of 	dividend	payable.	However,	as	per	Section	90	of 	the	
IT Act, non-resident shareholders have the option to be governed by the provisions of  the Double Tax Avoidance Agreement 
(DTAA)	between	India	and	the	country	of 	tax	residence	of 	the	member,	if 	they	are	more	beneficial	to	them.	For	this	purpose,	
i.e.	to	avail	the	benefits	under	the	DTAA,	non-resident	shareholders	will	have	to	provide	the	following:

•		 Copy	of 	the	PAN	card	allotted	by	the	Indian	Income	Tax	authorities	duly	attested	by	the	member

•		 Copy	of 	Tax	Residency	Certificate	(TRC)	for	the	FY	2022-23	obtained	from	the	revenue	authorities	of 	the	country	of 	tax	
residence, duly attested by member

•  Self-declaration in Form 10F

•  Self-declaration by the shareholder of  having no permanent establishment in India in accordance with the applicable tax 
treaty

•		 Self-declaration	of 	beneficial	ownership	by	the	non-resident	shareholder

•  Any other documents as prescribed under the IT Act for lower withholding of  taxes if  applicable, duly attested by member

	 In	case	of 	Foreign	Institutional	Investors	/	Foreign	Portfolio	Investors,	tax	will	be	deducted	under	Section	196D	of 	the	IT	Act	
(plus applicable surcharge and cess).

 The aforementioned documents are required to be submitted by sending email at companysecretary@sakumaexportsltd.com	
upto Friday, 29th September, 2023.

20.	 Information	 about	 additional	 details	 of 	 the	 Directors	 along	 with	 their	 brief 	 profile	 who	 are	 seeking	 appointment/	 re-
appointment as set out at item no. 3 of  the Notice dated 25th	May,	 2023	 as	 required	 under	Regulation	 36	of 	 the	Listing	
Regulations, as amended and the Secretarial Standards on General Meetings issued by the Institute of  Company Secretaries of  
India (‘ICSI’) is given below:
Name Ms. Shipra Malhotra
Director	Identification	Number	(DIN) 01236811
Date of  Birth 2nd August, 1972
Nationality Indian
Date of  Appointment on Board 25th	January,	2007
Qualifications M.Com	 Part(I)	 Post	 Graduate	 with	 specialization	 in	 Human	

Resource Management (HRM)
Shareholding	in	Sakuma	Exports	Limited 5,000 equity shares
In case of  Non Executive Director the shareholding 
including	shareholding	as	Beneficial	Owner.

Nil

Expertise	in	specific	functional	areas She	 conducts	 seminars	 /	 workshops	 on	 HRM	 Communication	
skill,	Negotiation	skills	and	other	soft	skills	in	the	corporate	world
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Terms and Conditions of  reappointment Seeking	re-appointment	after	retiring	by	rotation;	No	terms	of 	re-
appointment.

Remuneration last drawn (including sitting fees, 
commission if  any)

Sitting Fees: Rs:2,40,000

Remuneration proposed to be paid Sitting Fees: 50,000
Relationships with other Director / Key Managerial 
Personnel

Sister of  Mr. Saurabh Malhotra, Chairman and Managing Director 
&	Promoter.

Number of  meetings of  the board attended during the 
financial	year	2022-23

7

Directorships	in	other	Public	Limited	Companies	along	
with listed entities from which the person has resigned 
in the past three years.

Nil

Memberships	 of 	 Committees	 in	 other	 Public	 Limited	
Companies	 (includes	 only	 Audit	 &	 Shareholders	 /	
Investors Grievances Committee)

Nil

In	 case	 of 	 Independent	 Directors,	 the	 skills	 and	
capabilities required for the role and the manner in 
which the proposed person meets such requirements.

N.A.

21. As the 18th AGM is being held through VC, Route Map is not annexed to the notice.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE 
AS UNDER:-

The remote e-voting period begins on Tuesday, 26th September, 2023 at 9:00 A.M. and ends on Thursday, 28th September, 
2023 at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose 
names appear in the Register of  Members / Beneficial Owners as on the record date (cut-off  date) i.e. Friday, 22nd 
September, 2023, may cast their vote electronically. The voting right of  shareholders shall be in proportion to their share 
in the paid-up equity share capital of  the Company as on the cut-off  date, being Friday, 22nd September, 2023.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of  “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system:

A) Login	method	for	e-Voting	and	joining	virtual	meeting	for	Individual	shareholders	holding	securities	in	demat	mode:
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 In	terms	of 	SEBI	circular	dated	December	9,	2020	on	e-Voting	facility	provided	by	Listed	Companies,	Individual	shareholders	
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository 
Participants.	Shareholders	are	advised	to	update	their	mobile	number	and	email	Id	in	their	demat	accounts	in	order	to	access	
e-Voting facility.

 Login	method	for	Individual	shareholders	holding	securities	in	demat	mode	is	given	below:
Type of  shareholders  Login Method
Individual Shareholders holding 
securities in demat mode with 
NSDL.

1. Existing IDeAS	 user	 can	 visit	 the	 e-Services	 website	 of 	 NSDL	 Viz.	 https://
eservices.nsdl.com	either	on	a	Personal	Computer	or	on	a	mobile.	On	the	e-Services	
home	page	click	on	the	“Beneficial Owner” icon under “Login” which is available 
under ‘IDeAS’ section , this will prompt you to enter your existing User ID and 
Password.	After	successful	authentication,	you	will	be	able	to	see	e-Voting	services	
under	Value	added	services.	Click	on	“Access to e-Voting” under e-Voting services 
and	you	will	be	able	to	see	e-Voting	page.	Click	on	company	name	or	e-Voting 
service provider i.e. NSDL and you will be re-directed to e-Voting website of  
NSDL	for	casting	your	vote	during	the	remote	e-Voting	period	or	joining	virtual	
meeting	&	voting	during	the	meeting.

2. If  you are not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com. Select “Register Online for IDeAS Portal”	or	click	
at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

3.	 Visit	the	e-Voting	website	of 	NSDL.	Open	web	browser	by	typing	the	following	
URL:	 https://www.evoting.nsdl.com/	 either	 on	 a	 Personal	 Computer	 or	 on	 a	
mobile.	Once	 the	home	page	of 	e-Voting	 system	 is	 launched,	 click	on	 the	 icon	
“Login”	which	is	available	under	‘Shareholder/Member’	section.	A	new	screen	will	
open.	You	will	have	to	enter	your	User	ID	(i.e.	your	sixteen	digit	demat	account	
number	 hold	 with	 NSDL),	 Password/OTP	 and	 a	 Verification	 Code	 as	 shown	
on	 the	 screen.	After	 successful	 authentication,	 you	will	 be	 redirected	 to	NSDL	
Depository	site	wherein	you	can	see	e-Voting	page.	Click	on	company	name	or	
e-Voting service provider i.e. NSDL and you will be redirected to e-Voting 
website	 of 	NSDL	 for	 casting	 your	 vote	 during	 the	 remote	 e-Voting	 period	 or	
joining	virtual	meeting	&	voting	during	the	meeting.	

4.	 Shareholders/Members	can	also	download	NSDL	Mobile	App	“NSDL Speede” 
facility by scanning the QR code mentioned below for seamless voting experience.
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Individual Shareholders holding 
securities in demat mode with 
CDSL

1.	 Users	who	have	opted	for	CDSL	Easi	/	Easiest	 facility,	can	 login	 through	 their	
existing	user	id	and	password.	Option	will	be	made	available	to	reach	e-Voting	page	
without any further authentication. The users to login Easi /Easiest are requested 
to	visit	CDSL	website	www.cdslindia.com	and	click	on	login	icon	&	New	System	
Myeasi	Tab	and	then	user	your	existing	my	easi	username	&	password.

2. After successful login the Easi / Easiest user will be able to see the e-Voting option 
for eligible companies where the evoting is in progress as per the information 
provided	by	company.	On	clicking	the	evoting	option,	the	user	will	be	able	to	see	
e-Voting page of  the e-Voting service provider for casting your vote during the 
remote	e-Voting	period	or	 joining	virtual	meeting	&	voting	during	 the	meeting.	
Additionally,	there	is	also	links	provided	to	access	the	system	of 	all	e-Voting	Service	
Providers,	so	that	the	user	can	visit	the	e-Voting	service	providers’	website	directly.

3.	 If 	the	user	is	not	registered	for	Easi/Easiest,	option	to	register	is	available	at	CDSL	
website	 	 "http://www.cdslindia.com"	 www.cdslindia.com	 and	 click	 on	 login	 &	
New	System	Myeasi	Tab	and	then	click	on	registration	option.

4. Alternatively, the user can directly access e-Voting page by providing Demat 
Account	Number	and	PAN	No.	from	a	e-Voting	link	available	on		HYPERLINK	
"http://www.cdslindia.com" www.cdslindia.com home page. The system will 
authenticate	the	user	by	sending	OTP	on	registered	Mobile	&	Email	as	recorded	
in the Demat Account. After successful authentication, user will be able to see the 
e-Voting option where the e-voting is in progress and also able to directly access 
the	system	of 	all	e-Voting	Service	Providers.

Individual Shareholders (holding 
securities in demat mode) 
login through their depository 
participants

You	 can	 also	 login	 using	 the	 login	 credentials	 of 	 your	 demat	 account	 through	 your	
Depository	 Participant	 registered	 with	 NSDL/CDSL	 for	 e-Voting	 facility.	 Upon	
logging	in,	you	will	be	able	to	see	e-Voting	option.	Click	on	e-Voting	option,	you	will	
be	redirected	to	NSDL/CDSL	Depository	site	after	successful	authentication,	wherein	
you	 can	 see	 e-Voting	 feature.	Click	 on	 company	 name	 or	 e-Voting	 service	 provider	
i.e.	NSDL	and	you	will	be	redirected	to	e-Voting	website	of 	NSDL	for	casting	your	
vote	during	the	remote	e-Voting	period	or	joining	virtual	meeting	&	voting	during	the	
meeting.

 Important	 note:	Members	who	 are	 unable	 to	 retrieve	User	 ID/	Password	 are	 advised	 to	 use	Forget	User	 ID	 and	Forget	
Password	option	available	at	abovementioned	website.

 Helpdesk	 for	 Individual	 Shareholders	 holding	 securities	 in	 demat	mode	 for	 any	 technical	 issues	 related	 to	 login	 through	
Depository	i.e.	NSDL	and	CDSL.

Login type Helpdesk details
Individual Shareholders holding securities 
in	demat	mode	with	NSDL

Members	facing	any	technical	issue	in	login	can	contact	NSDL	helpdesk	by	
sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 
and 1800 22 44 30

Individual Shareholders holding securities 
in	demat	mode	with	CDSL

Members	facing	any	technical	issue	in	login	can	contact	CDSL	helpdesk	by	
sending a request at helpdesk.evoting@cdslindia.com or contact at toll free no. 
1800 22 55 33.

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders holding 
securities in demat mode and shareholders holding securities in physical mode.

 How to Log-in to NSDL e-Voting website?

1. Visit	the	e-Voting	website	of 	NSDL.	Open	web	browser	by	typing	the	following	URL:	https://www.evoting.nsdl.com/ 
either	on	a	Personal	Computer	or	on	a	mobile.	
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2.	 Once	the	home	page	of 	e-Voting	system	is	launched,	click	on	the	icon	“Login”	which	is	available	under	‘Shareholder/
Member’ section.

3. A	new	screen	will	open.	You	will	have	to	enter	your	User	ID,	your	Password/OTP	and	a	Verification	Code	as	shown	on	
the screen.

 Alternatively, if  you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your existing 
IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast 
your vote electronically.

4. Your	User	ID	details	are	given	below	:
Manner of  holding shares i.e. Demat 
(NSDL or CDSL) or Physical

 Your User ID is:

a) For Members who hold shares in demat 
account	with	NSDL.

8	Character	DP	ID	followed	by	8	Digit	Client	ID
For	example	if 	your	DP	ID	is	IN300***	and	Client	ID	is	12******	then	
your	user	ID	is	IN300***12******.

b) For Members who hold shares in demat 
account	with	CDSL.

16	Digit	Beneficiary	ID
For	example	if 	your	Beneficiary	ID	is	12**************	then	your	user	ID	
is	12**************

c)	 For	Members	holding	shares	in	Physical	
Form.

EVEN Number followed by Folio Number registered with the company
For	example	if 	folio	number	is	001***	and	EVEN	is	101456	then	user	ID	
is	101456001***

5.	 Password	details	for	shareholders	other	than	Individual	shareholders	are	given	below:	

a) If  you are already registered for e-Voting, then you can user your existing password to login and cast your vote.

b)	 If 	you	are	using	NSDL	e-Voting	system	for	the	first	time,	you	will	need	to	retrieve	the	‘initial	password’	which	was	
communicated	to	you.	Once	you	retrieve	your	‘initial	password’,	you	need	to	enter	the	‘initial	password’	and	the	system	
will force you to change your password.

c) How to retrieve your ‘initial password’?

(i) If  your email ID is registered in your demat account or with the company, your ‘initial password’ is communicated 
to	you	on	your	email	ID.	Trace	the	email	sent	to	you	from	NSDL	from	your	mailbox.	Open	the	email	and	open	
the	attachment	i.e.	a	.pdf 	file.	Open	the	.pdf 	file.	The	password	to	open	the	.pdf 	file	is	your	8	digit	client	ID	for	
NSDL	account,	last	8	digits	of 	client	ID	for	CDSL	account	or	folio	number	for	shares	held	in	physical	form.	The	
.pdf 	file	contains	your	‘User	ID’	and	your	‘initial	password’.	

(ii) If  your email ID is not registered, please follow steps mentioned below in process for those shareholders 
whose email ids are not registered. 

6. If  you are unable to retrieve or have not received the “ Initial password” or have forgotten your password:

a)	 Click	on	“Forgot	User	Details/Password?”(If 	you	are	holding	shares	in	your	demat	account	with	NSDL	or	CDSL)	
option available on www.evoting.nsdl.com.

b) Physical	User	Reset	Password?” (If  you are holding shares in physical mode) option available on www.evoting.nsdl.
com.

c) If  you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in 
mentioning	your	demat	account	number/folio	number,	your	PAN,	your	name	and	your	registered	address	etc.

d)	 Members	can	also	use	the	OTP	(One	Time	Password)	based	login	for	casting	the	votes	on	the	e-Voting	system	of 	
NSDL.

7.	 After	entering	your	password,	tick	on	Agree	to	“Terms	and	Conditions”	by	selecting	on	the	check	box.
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8.	 Now,	you	will	have	to	click	on	“Login”	button.

9.	 After	you	click	on	the	“Login”	button,	Home	page	of 	e-Voting	will	open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system: 

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and whose 
voting cycle and General Meeting is in active status.

2. Select “EVEN” of  company for which you wish to cast your vote during the remote e-Voting period and casting your vote 
during	the	General	Meeting.	For	joining	virtual	meeting,	you	need	to	click	on	“VC/OAVM”	link	placed	under	“Join	General	
Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of  shares for which you wish 
to	cast	your	vote	and	click	on	“Submit”	and	also	“Confirm”	when	prompted.

5. Upon	confirmation,	the	message	“Vote	cast	successfully”	will	be	displayed.	

6. You	can	also	take	the	printout	of 	the	votes	cast	by	you	by	clicking	on	the	print	option	on	the	confirmation	page.

7. Once	you	confirm	your	vote	on	the	resolution,	you	will	not	be	allowed	to	modify	your	vote.

General Guidelines for shareholders

1.	 Institutional	shareholders	(i.e.	other	than	individuals,	HUF,	NRI	etc.)	are	required	to	send	scanned	copy	(PDF/JPG	Format)	of 	
the relevant Board Resolution/ Authority letter etc. with attested specimen signature of  the duly authorized signatory(ies) who 
are	authorized	to	vote,	to	the	Scrutinizer	i.e.	M/s.	P.	P.	Shah	&	Co.,	by	e-mail	to	shahpradipcs@gmail.com with	a	copy	marked	
to evoting@nsdl.co.in.

2.	 It	is	strongly	recommended	not	to	share	your	password	with	any	other	person	and	take	utmost	care	to	keep	your	password	
confidential.	Login	to	the	e-voting	website	will	be	disabled	upon	five	unsuccessful	attempts	to	key	in	the	correct	password.	In	
such an event, you will need to go through the “Forgot	User	Details/Password?” or “Physical	User	Reset	Password?” option 
available on www.evoting.nsdl.com to reset the password. 

3.	 In	case	of 	any	queries,	you	may	refer	the	Frequently	Asked	Questions	(FAQs)	for	Shareholders	and	e-voting	user	manual	for	
Shareholders available at the download section of  www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44 
30 or send a request at evoting@nsdl.co.in 

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and password 
and registration of  e-mail ids for e-voting for the resolutions set out in this notice:

1.	 In	case	shares	are	held	in	physical	mode	please	provide	Folio	No.,	Name	of 	shareholder,	scanned	copy	of 	the	share	certificate	
(front	and	back),	PAN	(self 	attested	scanned	copy	of 	PAN	card),	AADHAR	(self 	attested	scanned	copy	of 	Aadhar	Card)	by	
email to companysecretary@sakumaexportsltd.com. 

2.	 In	case	shares	are	held	in	demat	mode,	please	provide	DPID-CLID	(16	digit	DPID	+	CLID	or	16	digit	beneficiary	ID),	Name,	
client	master	or	copy	of 	Consolidated	Account	statement,	PAN	(self-attested	scanned	copy	of 	PAN	card),	AADHAR	(self 	
attested scanned copy of  Aadhar Card) to companysecretary@sakumaexportsltd.com. If  you are an Individual shareholders 
holding securities in demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login	method	for	
e-Voting for Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for e-voting 
by providing above mentioned documents.

4. In terms of  SEBI circular dated 9th	December,	2020	on	e-Voting	facility	provided	by	Listed	Companies,	Individual	shareholders	
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository 
Participants.	Shareholders	are	required	to	update	their	mobile	number	and	email	ID	correctly	in	their	demat	account	in	order	
to access e-Voting facility.
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THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER:-

1. The procedure for e-Voting on the day of  the AGM is same as the instructions mentioned above for remote e-voting.

2.	 Only	those	Members/	shareholders,	who	will	be	present	in	the	AGM	through	VC/OAVM	facility	and	have	not	casted	their	
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through 
e-Voting system in the AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be eligible to 
vote at the AGM.

4. The details of  the person who may be contacted for any grievances connected with the facility for e-Voting on the day of  the 
AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:

1.	 Member	will	be	provided	with	a	facility	to	attend	the	EGM/AGM	through	VC/OAVM	through	the	NSDL	e-Voting	system.	
Members	may	access	by	following	the	steps	mentioned	above	for	Access	to	NSDL	e-Voting	system.	After	successful	login,	you	
can	see	link	of 	“VC/OAVM	link”	placed	under	“Join	General	meeting”	menu	against	company	name.	You	are	requested	to	
click	on	VC/OAVM	link	placed	under	Join	General	Meeting	menu.	The	link	for	VC/OAVM	will	be	available	in	Shareholder/
Member	login	where	the	EVEN	of 	Company	will	be	displayed.	Please	note	that	the	members	who	do	not	have	the	User	ID	
and	Password	for	e-Voting	or	have	forgotten	the	User	ID	and	Password	may	retrieve	the	same	by	following	the	remote	e-Voting	
instructions mentioned in the notice to avoid last minute rush.

2.	 Members	are	encouraged	to	join	the	Meeting	through	Laptops	for	better	experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the 
meeting.

4.	 Please	note	that	Participants	Connecting	from	Mobile	Devices	or	Tablets	or	through	Laptop	connecting	via	Mobile	Hotspot	
may	experience	Audio/Video	loss	due	to	Fluctuation	in	their	respective	network.	It	is	therefore	recommended	to	use	Stable	
Wi-Fi	or	LAN	Connection	to	mitigate	any	kind	of 	aforesaid	glitches.

5.	 Members	who	would	like	to	express	their	views	or	ask	questions	during	the	AGM	may	register	themselves	as	a	speaker	by	
sending	a	request	from	their	registered	email	address	mentioning	their	name,	DPID	and	CLID	/	Folio	number,	mobile	number	
at companysecretary@sakumaexportsltd.com.	Those	shareholders	who	have	registered	themselves	as	a	speaker	latest	by	11.00	
a.m. on Wednesday, 27th	September,	2023	will	only	be	allowed	to	express	their	views	or	ask	questions	during	the	AGM.

Other Notes:

1.	 A	 person,	 whose	 name	 appears	 in	 the	 Register	 of 	Members	 or	 in	 the	 Register	 of 	 Beneficial	Owners	maintained	 by	 the	
depositories as on the cut-off  date, Friday, 22nd September, 2023 shall only be entitled to remote e-voting and attend the AGM. 
The voting rights shall be in proportion to their shares in the paid up equity share capital of  the Company as on the cut-off  
date. A Member joining the AGM, who have not already cast their vote by means of  remote e-voting, shall be able to exercise 
their right to vote through e-voting at the AGM. A Member who have cast their vote by remote e-voting prior to the AGM, 
may also join the AGM but shall not be entitled to cast their vote again.

2. Any person, who acquires share(s) of  the Company and becomes member of  the Company after dispatch of  the notice of  
AGM and holding share(s) as on the cut-off  date, Friday, 22nd	September,	2023,	may	obtain	the	User	ID	and	Password	by	
sending	a	request	at	evoting@nsdl.co.in.	However,	if 	you	are	already	registered	with	NSDL	for	remote	e-Voting	then	you	can	
use	your	existing	User	ID	and	Password	to	cast	your	vote.

3.	 The	Board	of 	Directors	has	appointed	Mr.	Pradip	Shah	and	failing	him,	Mr.	Punit	Shah,	both	Partner	of 	M/s.	P.	P.	Shah	&	Co.,	
Practicing	Company	Secretaries	as	Scrutinizers	to	scrutinize	the	voting	process	(including	the	Ballot	Form	received	from	the	
Members who do not have access to the e-voting process) in a fair and transparent manner.

4.	 The	Scrutinizer	shall,	after	the	conclusion	of 	e-Voting	at	the	AGM,	first	download	the	votes	cast	at	the	AGM	and	then	unblock	
the	votes	cast	through	remote	e-Voting	and	shall	make,	a	consolidated	Scrutinizer’s	Report.	The	results	of 	the	e-Voting	will	be	
declared by the Chairman or a person authorized by him in writing within 48 hours from the conclusion of  the AGM.
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5. The results shall be declared not later than 48 hours from conclusion of  the AGM and the resolutions will be deemed to 
be passed on the AGM date subject to receipt of  the requisite number of  votes in favor of  the Resolutions. The results 
declared along with the Scrutinizer’s Report will be placed on the website of  the Company at www.sakumaexportsltd.com 
and	the	website	of 	NSDL	at	www.evoting.nsdl.com within 48 hours from the conclusion of  the AGM and the same shall also 
be	simultaneously	communicated	to	National	Stock	Exchange	of 	India	Limited	(NSE)	and	BSE	Limited	(BSE)	and	will	be	
available on their respective websites at www.nseindia.com and www.bseindia.com, where the Equity Shares of  the Company 
are	listed	and	shall	be	displayed	at	the	Registered	Office	of 	the	Company.

By order of  the Board 
For Sakuma Export Limited

Place: Mumbai  Khyati Jobanputra 
Date: 25th May, 2023  Company Secretary & Compliance Officer
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ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT

PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO. 4 – RE-APPOINTMENT OF M/S. M. L. SHARMA & CO., CHARTERED ACCOUNTANTS AS 
STATUTORY AUDITOR

M/s.	M.	L.	Sharma	&	Co.,	Chartered	Accountants,	Statutory	Auditors	of 	the	Company	were	appointed	at	the	17thAnnual General 
Meeting (AGM) held on 29th	September,	2022	for	the	financial	year	2022	–	23.	The	term	of 	statutory	auditor	will	expire	on	the	
conclusion of  18thAGM.	It	is	proposed	to	re-appoint	them	for	a	further	period	of 	1	year	and	accordingly,	they	shall	hold	the	office	
from the conclusion of  18thAGM till the conclusion of  19thAGM.

Pursuant	to	Regulation	36	(5)	of 	the	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015,	the	disclosures	
required for appointment / re-appointment of  Auditor as a part of  the explanatory statement to the notice are given below:
Sr. No. Particulars Disclosure

1. Name of  Firm of  Auditors M/s.	M.	L.	Sharma	&	Co.	(FRN:	109963W)
2. Name of  Auditors Mr.	Jinendra.	D.	Jain	(Membership	No.140827)
3. Financial year for which appointment is proposed 2023	–	24	
4. Proposed	Fees	payable Rs.12,11,000/-(Rupees	Twelve	Lakhs	Eleven	Thousand	only)	

plus	applicable	GST	and	out	of 	pocket	expenses	incurred	while	
conducting	audit	of 	financial	statements	of 	the	Company.

5. Terms of  appointment- One	year
6. In case of  new auditor any material change in the fee 

payable to such auditor from that paid to outgoing 
auditor along with rationale for such change.

The Company is re-appointing the same statutory auditor. 
There is no material change in the fees payable to the statutory 
auditors.

7. Basis for recommendation for appointment including 
the details in relation to and credentials of  the statutory 
auditor proposed to be appointed.

The	statutory	auditors	have	confirmed	their	eligibility	under	
Section 141 of  the Companies Act, 2013 and the Rules framed 
thereunder for re-appointment as statutory auditors of  your 
Company.	As	required	under	Regulation	33	of 	SEBI	(LODR)	
Regulations,	 2015,	 they	 have	 also	 confirmed	 that	 they	 hold	
a	 valid	 certificate	 issued	 by	 the	 Peer	 Review	 Board	 of 	 the	
Institute of  Chartered Accountants of  India.
The statutory auditors have also furnished a declaration 
confirming	 their	 independence	 as	well	 as	 their	 arm’s	 length	
relationship with your Company as well as declaring that 
they	have	not	taken	up	any	prohibited	non-audit	assignments	
for your Company. The Audit Committee reviews the 
independence of  the statutory auditors and the effectiveness 
of  the audit process.
Recommendation has been received from the Audit 
Committee and Board of  Directors at the meeting held on 
25th May, 2023 respectively.

None	of 	the	Directors	/	Key	Managerial	Personnel	of 	the	Company	are	in	any	way,	concerned	or	interested,	directly	or	indirectly,	
financially	or	otherwise,	in	the	Ordinary	Resolution	set	out	at	Item	No.	4	of 	the	Notice,	except	to	the	extent	of 	shareholding	in	the	
Company, if  any.
The	Board	of 	Directors	recommends	the	Ordinary	Resolution	set	out	at	Item	No.	4	for	your	approval.

By order of  the Board 
For Sakuma Export Limited

Place: Mumbai  Khyati Jobanputra 
Date: 25th May, 2023 Company Secretary & Compliance Officer
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BOARD’S REPORT
TO THE MEMBERS OF 
SAKUMA EXPORTS LIMITED

The	Directors	take	pleasure	in	presenting	the	Eighteenth	Annual	Report	together	with	the	Audited	Annual	Financial	Statements	for	
the	financial	year	ended	31st March, 2023. The Management Discussion and Analysis has also been incorporated into this report.

1. FINANCIAL RESULTS:

 Key	highlights	of 	standalone	and	consolidated	financial	results	for	Sakuma	Exports	Limited	for	the	financial	year	2022	–	23	are	
tabulated below:

(Rs. in Lakhs)

Particulars Standalone Consolidated

2022 – 23 2021 – 22 2022 – 23 2021 – 22

Sales	&	Other	Income  2,86,311.97  2,53,866.11  3,18,039.79  2,86,032.21 

Profit	Before	Depreciation	&	Tax  3,519.75  3,125.95 3,962.06 3,602.83

Other	Comprehensive	Income  9.53  13.89  9.53  13.89 

(Net of  Tax)

Depreciation  (145.17)  (190.38)  145.17  190.38 

Profit	Before	Tax	  3,374.58  2,935.57 3,816.89 3,412.45

Provision	for	Tax:             

- Current Tax  884.66  793.04  886.11 798.25

- Deferred Tax 68.52  (131.79) 68.52  (127.12)

-	Income	Tax	of 	Earlier	Years  1.56  (21.57)  1.75  (21.57)

Minority Interest and share of  loss of  
associate

            

Net	Profit	After	Tax  2,413.42  2,286.55  2,854.09  2,758.22 

Add:	Surplus	from	Previous	Period  13,391.28  11,222.01  25,061.02  22,510.20 

Profit	Available	for	Appropriation 15,804.70 13,508.56  27,844.17  25,268.42 

Appropriation  -    -    -    -   

Dividend on Equity Shares  (117.28)  (117.28)  (117.28)  (117.28)

Dividend Tax  -    -    -    -   

Adjustment relating to Minority Interest  -    -    -    -   

Transfer to Statutory Reserve  -    -    -    -   

Balance carried to Balance Sheet  15,687.42  13,391.28  27,245.42  25,061.62 

 There was no revision in the Financial Statements.
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2. HIGHLIGHTS OF PERFORMANCE: 

Standalone Financials:

• Total	Standalone	Turnover	for	the	year	increased	by	12.78%	to	Rs.	2,86,311.97	lakhs	as	compared	to	Rs.	2,53,866.11	lakhs	
in previous year.

• Total	Standalone	Profit	before	Tax	for	the	year	was	Rs.	3,374.58	lakhs	as	compared	to	Rs.	2,935.57	lakhs	in	previous	year,	
increase of  14.95%.

Consolidated Financials:

•	 Total	Consolidated	Turnover	for	the	year	increased	by	11.19%	to	Rs.	318039.79	lakhs	as	compared	to	Rs.	2,86,032.21	lakhs	
in previous year.

•	 Total	Consolidated	Profit	before	Tax	for	the	year	was	Rs.	3,962.06	lakhs	as	compared	to	Rs.	3,602.83	lakhs	in	previous	year,	
a increase of  9.97%.

3. TRANSFER TO RESERVES:

 Your	Company	does	not	propose	to	transfer	any	amount	to	the	General	Reserves.

4. DIVIDEND:

 Your	Directors	are	of 	the	view	that	your	Company	is	currently	on	the	path	of 	growth	which	requires	higher	capital	deployment	
to fund the businesses hence need to conserve resources. Keeping in view the objective, Directors are pleased to recommend a 
final	dividend	of 	Re.	0.05/-	per	share	of 	face	value	of 	Re.	1/-	each	for	the	year	2022	–	23.	The	total	outgo	for	the	current	year	
amounts to Rs. 1,17,27,971.5/- as against Rs. 1,17,27,971.5/-in the previous year.

5. BUSINESS OPERATIONS REVIEW AND FUTURE PROSPECTS:

	 Your	 Company	 operate	 in	 a	 complex	 and	 volatile	 world.	 Our	 strategy	 is	 constantly	 evolving	 to	 adapt	 to	 the	 trends	 and	
forces	shaping	our	markets	and	impacting	our	stakeholders.	As	the	World	economy	continued	recovering	from	the	Covid-19		
pandemic,	it	was	further	exposed	to	large	scale	disruption	caused	by	geopolitical	tension	between	Russia	and	Ukraine.	Logistical	
challenges,	coupled	with	soaring	inflation	and	cost,	impacted	several	trade	&	industries.	However,	regular	interventions	by	RBI	
together-with	robustness	of 	domestic	economy,	aided	by	the	combative		approach	of 	the	policymakers,	further	pushed	the	
recovery	in	these	challenging	times.	We	navigated	another	challenging	fiscal	year	with	reasonable	resilience	and	tenacity.	With	
continued	support	of 	our	stakeholders,	We	achieved	yet	another	moderate	performance	in	terms	of 	business	growth	in	the	face	
of 	tough	&	competitive	global	markets.	With	global	tension	easing,	we	are	well	positioned	to	further	strengthen	our	leadership	
in global sugar and other agro commodities trade.  

	 The	year	began	with	the	anticipation	that	runaway	inflation,	aggressive	policy	rate	hikes,	and	high	commodity	prices	might	
topple a few major economies into recession in 2023. The largest economy, the United States, is seeing a rebound in consumer 
confidence	and	spending.	Risk	spreads	are	declining	on	both	sides	of 	the	Atlantic	after	the	recent	banking	crisis	in	the	United	
States.

 India, meanwhile, enjoys a comfortable moment as it sees its economic activity gaining momentum amid continuing global 
uncertainties. 

	 RBI	has	maintained	its	GDP	growth	projection	for	the	fiscal	year	2023-24	at	6.5%,	with	noting	that	the	Indian	economy	and	
financial	sector	remain	resilient	amidst			unprecedented	global	headwinds.	

 While the overall growth was broad-based, many sectors such as construction and agriculture experienced more-than-expected 
growth. In fact, strong growth in manufacturing proved to be a reassuring development. Exports performed well despite global 
headwinds, while imports recorded their slowest growth since December 2020, primarily because of  easing crude oil prices 
bringing down India’s import bills. 
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	 The	operating	environment	this	year	continued	to	remain	challenging.	Geopolitical	conflict	in	Europe	and	the	global	supply	
chain	disruptions	led	to	an	unprecedented	inflation	in	food,	energy	and	commodity	prices.	Aggressive	monetary	tightening	
measures	from	central	banks	worldwide	led	to	further	pressure	on	emerging	economies.	The	widespread	inflation	posed	major	
challenges	for	the	country	and	for	the	FMCG	industry	specifically	with	prices	of 	several	commodities	inflating	to	their	decadal	
highs.	This	had	a	significant	impact	on	FMCG	&	food	consumption	as	consumers	tried	to	manage	their	household	budgets	
by adjusting volumes and prioritizing essentials over discretionary categories. The impact of  slowdown was more pronounced 
in	rural	markets.	Urban	markets	led	growth	for	FMCG—supported	by	normalization	in	economic	activities	after	a	couple	of 	
years	of 	COVID-19	induced	disruptions.	The	Company’s	performance	for	the	FY	2022-23	has	to	be	viewed	in	the	context	of 	
the	aforesaid	economic	and	market	environment.	Your	Company	is	hopeful	that	an	stable	economic	environment	coupled	with	
normal	monsoon,	will	lead	to	higher	agriculture	output	&	spur	higher	consumer	demand	and	provide	impetus	to	the	growth	
of  your Company. 

 Year in retrospect – Operational Performance:

 In the year under review, the Company achieved on consolidated basis operational revenue of  Rs.317314.85 and Rs. 285343.80 
Lakhs.

	 Overall	turnover	on	consolidated	basis	was	at	Rs.	3173.14	Crore	(Previous	year	Rs.	2853.43	Crore)	with	EBITDA	at	Rs.	46.27	
Crore	(Previous	year	Rs.	39.56	Crore).	PAT	at	Rs.28.44	Crore	(Previous	year	Rs.	27.44	Crore).On	Standalone	basis	turnover	was	
at	Rs.2855.87	Crore	(previous	year	Rs.	2531.65	Crore)	with	EBITDA	at	Rs	.41.80	Crore	(Previous	year	Rs.34.59	Crore)	with	
PAT	at	Rs.	24.03	Crore	(previous	year	Rs.	22.73	Crore).	Your	Company’s	performance	for	the	year	2022-23	has	to	be	viewed	in	
the	context	of 	the	aforesaid	challenging	economic	and	market	environment.	Going	forward,	on	the	positive	side	India	remains	
the	fastest	growing	major	economy	in	the	World.	The	pace	of 	GDP	growth	is	together	momentum	in	the	medium	term	on	the	
back	of 	favorable	global	economies	tailwinds,	pickup	in	private	investment	and	implementation	of 	key	policy	reforms.

 Working of  Subsidiaries:

	 The	overall	performance	of 	2	major	subsidiary	Companies	in	general	were	satisfactory	considering	the	current	weak	economic	
environment	prevailing	in	the	global	markets	particularly	in	West	Asia.	Sakuma	Exports	Pte.	Ltd.,	Singapore	posted	a	turnover	
of  USD 12,138,450 during the year as against USD 1,711,533 recorded in the previous year. A increase of  in top line on y-o-y 
basis.	Net	Profit	after	tax	of 	this	subsidiary	for	the	year	stands	at	USD	22,445	(Previous	Year	USD	64493).	The	performance	of 	
another	subsidiary	in	Dubai	namely,	Sakuma	Exim	DMCC	subsidiary	clocked	a	turnover	of 	AED	124,629,806	during	the	year	
(Previous	Year	AED	17,3523,780).	A	decline	of 	28.18%	with	a	decline	of 	24.44%	in	Net	Profit	to	AED	14,83,723	(Previous	
year AED 19,63,717 ).

6. DISCLOSURES UNDER SECTION 134 (3) (l) OF THE COMPANIES ACT, 2013:

 No	material	changes	and	commitments	which	could	affect	your	Company’s	financial	position	have	occurred	between	the	end	
of 	the	financial	year	of 	your	Company	i.e.	31st March, 2023 and date of  this report i.e. 25th May, 2023. 

7. SHARE CAPITAL: 

 The paid up equity share capital as on 31st	March,	2023	was	Rs.	23,45,59,430.	During	the	financial	year	under	review,	your	
Company	has	not	issued	shares	with	differential	voting	rights	nor	granted	stock	options	nor	sweat	equity.	The	Promoter	and	
Promoter	Group	are	holding	14,51,36,237	shares	equivalent	to	61.88%	of 	the	total	issued	and	paid-up	share	capital.

8. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION & PROTECTION FUND:

 During	the	year	2022	–	23,	unclaimed	Dividend	of 	Rs.	87,566	was	required	to	be	transferred	to	the	Investor	Education	and	
Protection	Fund	established	by	the	Central	Government,	in	compliance	with	Section	125	of 	the	Companies	Act,	2013	read	
with	the	Investor	Education	and	Protection	Fund	(Accounting,	Audit,	Transfer	and	Refund)	Rules,	2016.	The	Company	has	
transferred	the	said	amount	to	the	Investor	Education	and	Protection	Fund.	The	said	amount	represents	Final	Dividend	for	
the	financial	year	2014	–	15	which	remain	unclaimed	for	a	period	of 	7	years	from	its	due	date	of 	payment.
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9. TRANSFER OF EQUITY SHARES ON UNCLAIMED DIVIDEND TO THE INVESTOR EDUCATION AND 
PROTECTION FUND:

 In line with the statutory requirements, your Company is in the process of  transferring to the credit of  the Investor Education 
and	Protection	Fund	set	up	by	the	Government	of 	India,	equity	shares	in	respect	of 	which	dividend	had	remained	unpaid	/	
unclaimed for a period of  seven (7) consecutive years within the time lines laid down by the Ministry of  Corporate Affairs. 

 The Company has not transferred any shares in respect of  which dividend has not been paid or claimed for seven consecutive 
years	or	more	to	Investor	Education	and	Protection	Fund	on	account	of 	reconciliation	of 	list	of 	shareholders	between	the	
Company	and	Bigshare	Services	Private	Limited,	Company’s	Registrar	and	Share	Transfer	Agent	and	bank.

10. DIRECTORS:

10.1 Retirement by Rotation:

 Pursuant	to	Section	152	(6)	of 	the	Companies	Act,	2013	and	in	terms	of 	the	Articles	of 	Association	of 	your	Company,	
Ms. Shipra Malhotra (DIN: 01236811), Director, retires by rotation at the forthcoming Annual General Meeting and being 
eligible offers herself  for re-appointment.

10.2 Changes in the Board of  Directors of  the Company:

 During	the	financial	year	2022	–	23,	there	were	no	changes	in	the	Board	of 	Directors	of 	the	Company.

10.3 Declaration by Independent Directors:

 Your	Company	has	received	declarations	from	all	the	Independent	Directors	of 	your	Company	confirming	that	they	meet	
with the criteria of  independence as prescribed both, under Sub-Section 6 of  Section 149 of  the Companies Act, 2013 and 
under	Regulation	16	(1)	(b)	of 	the	SEBI	(LODR)	Regulations,	2015	and	pursuant	to	Regulation	25	of 	the	said	Regulations	
that they are not aware of  any circumstance or situation, which exist or may be reasonably anticipated, that could impair or 
impact	their	ability	to	discharge	their	duties	with	an	objective	independent	judgment	and	without	any	external	influence.

	 The	Board	is	of 	the	opinion	that	the	Independent	Directors	of 	the	Company	possess	requisite	qualifications,	experience	
and	expertise	in	the	fields	of 	finance,	people	management,	strategy,	auditing,	tax	advisory	services	and	they	hold	highest	
standards of  integrity.

	 Regarding	proficiency,	the	Company	has	adopted	requisite	steps	towards	the	inclusion	of 	the	names	of 	all	Independent	
Directors	in	the	databank	maintained	with	the	Indian	Institute	of 	Corporate	Affairs,	Manesar	(‘IICA’).	Accordingly,	the	
Independent Directors of  the Company have registered themselves with the IICA. In terms of  Section 150 of  the Act read 
with	Rule	6	(4)	of 	the	Companies	(Appointment	&	Qualification	of 	Directors)	Rules,	2014,	certain	Independent	Directors	
are	required	to	undertake	online	proficiency	self-assessment	test	conducted	by	the	IICA	within	a	period	of 	two	(2)	years	
from	the	date	of 	inclusion	of 	their	names	in	the	data	bank.	Those	Independent	Directors	who	have	to	undertake	online	
proficiency	self-assessment	test	will	appear	for	the	same.	

10.4 Familiarization Program for Independent Directors:

 The	Program	 intends	 to	provide	 insights	 into	your	Company	so	 that	 the	 Independent	Directors	can	understand	your	
Company’s business in depth and the roles, rights, responsibility that they are expected to perform / enjoy in your Company 
to	keep	them	updated	on	the	operations	and	business	of 	your	Company	thereby	facilitating	their	active	participation	in	
managing the affairs of  your Company. In addition to the above, Directors are periodically advised about the changes 
effected	in	the	Corporate	Law,	SEBI	(LODR)	Regulations,	2015	with	regards	to	their	roles,	rights	and	responsibilities	as	
Directors of  your Company. 
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10.5 Annual Performance Evaluation:

	 The	 annual	 performance	 evaluation	 of 	 the	 Independent	 Directors	 and	 Board	 Committees	 i.e.	 Audit,	 Stakeholders	
Relationship	and	Nomination	&	Remuneration	Committees	was	carried	by	the	entire	Board	and	the	annual	performance	
evaluation	of 	the	Chairman,	Board	as	a	whole,	Non	–	Independent	Directors	was	carried	out	by	the	Independent	Directors.	

 The annual performance evaluation was carried out in accordance with the criteria laid down by the Nomination and 
Remuneration	Committee	of 	your	Company	and	as	mandated	under	the	Companies	Act,	2013	and	the	SEBI	(LODR)	
Regulations, 2015, as amended from time to time.

10.6 Key Managerial Personnel:

 The	following	persons	have	been	designated	as	Key	Managerial	Personnel	of 	your	Company	pursuant	to	Section	2(51)	and	
Section 203 of  the Act, read with Rule 8 (5) (iii) of  the Companies (Accounts) Rules, 2014 framed thereunder:

1.	 Mr.	Saurabh	Malhotra	–	Chairman	&	Managing	Director

2.	 Mr.	Devesh	Mishra	–	Chief 	Financial	Officer

3.	 Ms.	Khyati	Jobanputra	–	Company	Secretary	and	Compliance	Officer

	 During	the	financial	year,	there	was	no	change	amongst	key	managerial	personnel.

	 None	of 	the	Directors	have	attained	the	age	of 	75	years	except	Mr.	Radhe	Shyam	and	Om	Prakash	Singal.	In	terms	of 	
Regulation	17	(1)	(c)	of 	SEBI	(LODR)	Regulations,	2015,	the	approval	of 	the	members	for	his	re-appointment	by	way	of 	
special	resolution	has	been	taken	at	the	14th Annual General Meeting of  the Company held on 24th September, 2019. 

10.7 Remuneration Policy:

 The Board has in accordance with the provisions of  Section 178 (3) of  the Companies Act, 2013, formulated the policy 
setting	out	the	criteria	for	determining	qualifications,	positive	attributes,	independence	of 	a	Director	and	policy	relating	
to	remuneration	for	Directors,	Key	Managerial	Personnel	and	Senior	Management	Employees.	The	detail	of 	the	same	has	
been disclosed in the Corporate Governance Report.

10.8 Board Meetings:

 During	 the	financial	 year	 your	Company	has	held	7	 (Seven)	Board	Meetings	which	were	held	on	28th May, 2022; 21st 
June,	2022,	4th August, 2022, 12th August, 2022; 14th November, 2022; 14th February, 2023 and 23rd February, 2023. The 
maximum interval between any two meetings did not exceed 120 days. As per Section 167 (1) (b), all the directors have 
attended	atleast	one	Board	Meeting	held	during	the	financial	year.

11. PARTICULARS OF EMPLOYEES:

 During the year, there was no employee in receipt of  remuneration in excess of  limit as prescribed in Rule 5 (2) of  the 
Companies	(Appointment	and	Remuneration	of 	Managerial	Personnel)	Rules,	2014.	The	prescribed	particulars	of 	Employees	
as required under Section 197 (12) of  the Act read with Rule 5 (1) of  the Companies (Appointment and Remuneration of  
Managerial	Personnel)	Rules,	2014	is	attached	as	“Annexure	A”	and	form	part	of 	this	Report.

12. DIRECTORS’ RESPONSIBILITY STATEMENT:

	 To	the	best	of 	their	knowledge	and	belief 	and	according	to	the	information	and	explanations	obtained	by	them,	your	Directors	
make	the	following	statements	in	terms	of 	Section	134	(3)	(c)	of 	the	Companies	Act,	2013:

a) that in the preparation of  the Annual Financial Statements for the year ended 31st March, 2023, the applicable accounting 
standards have been followed along with proper explanation relating to material departures, if  any; 
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b) that such accounting policies as mentioned in Note 2 of  the Notes to the Financial Statements have been selected and 
applied consistently and judgement and estimates have been made that are reasonable and prudent so as to give a true and 
fair view of  the state of  affairs of  your Company as at 31st	March,	2023	and	of 	the	profit	of 	your	Company	for	the	year	
ended on that date;

c) that	proper	and	sufficient	care	has	been	taken	for	the	maintenance	of 	adequate	accounting	records	in	accordance	with	the	
provisions of  the Companies Act, 2013 for safeguarding the assets of  your Company and for preventing and detecting 
fraud and other irregularities; 

d) that the Annual Financial Statements have been prepared on a going concern basis;

e) that	proper	 internal	financial	 controls	were	 in	place	and	 that	 the	financial	 controls	were	adequate	and	were	operating	
effectively;

f) that systems to ensure compliance with the provisions of  all applicable laws were in place and were adequate and operating 
effectively. 

13. INTERNAL CONTROL SYSTEM:

	 Your	Company	maintains	an	adequate	and	effective	Internal	Control	System	commensurate	with	its	size	and	complexity.	We	
believe that these internal control systems provide, among other things, a reasonable assurance that transactions are executed 
with	Management	authorization	and	that	they	are	recorded	in	all	material	respects	to	permit	preparation	of 	financial	statements	
in conformity with established accounting principles and that the assets of  your Company are adequately safeguarded against 
significant	misuse	or	loss.

14. SUBSIDIARY COMPANIES:

 As on 31st	March,	2023,	your	Company	has	following	five	subsidiaries:

1.	 Sakuma	Exim	DMCC

2.	 Sakuma	Exports	PTE	Limited

3.	 Sakuma	Exports	(Ghana)	Ltd	–	Step	Down	Subsidiary

4.	 Sakuma	Exports	Tanzania	Pvt.	Ltd	–	Step	Down	Subsidiary

5.	 GK	Exim	FZE	W.L.L.	–	Step	Down	Subsidiary

 Salient features of  financial statements of  your Company’s Subsidiaries:

	 The	Statement	containing	the	salient	features	of 	financial	statement	of 	Subsidiaries	in	Form AOC-1 pursuant to Section 129(3) 
read with Rule 5 of  the Companies (Accounts) Rules, 2014 are given below:

(Rs. in Lakhs)

Sr. 
No.

Particulars Sakuma Exim 
DMCC

Sakuma 
Exports PTE 

Limited

Sakuma 
Exports 

(Ghana) Ltd

Sakuma 
Exports 

Tanzania Pvt. 
Ltd

GK Exim 
W.L.L.

1 Reporting Period Apr - Mar Apr - Mar Apr	–	Mar Apr - Mar Apr	–	Mar
2 Reporting Currency AED USD GHC TZS BHD
3 Country U.A.E Singapore Ghana Tanzania Bahrain
4 Exchange Rate 22.3725 82.2169 217.9425 0 0
5 Share Capital 11.19 2602.17 43.59 0 0
6 Reserves and Surplus 14714.84 2043.85 -17.12 0 0
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Sr. 
No.

Particulars Sakuma Exim 
DMCC

Sakuma 
Exports PTE 

Limited

Sakuma 
Exports 

(Ghana) Ltd

Sakuma 
Exports 

Tanzania Pvt. 
Ltd

GK Exim 
W.L.L.

5 Total Assets 14975.67 4763.20 36.02 0 0
8 Total Liabilities 14975.67 4763.20 36.02 0 0
9 Investment other than 

Investment in subsidiary
0 0.00 0.00 0 0

10 Turnover 27882.80 9979.86 0.00 0 0
11 Profit Before Taxation 331.95 20.09 -4.06 0 0
12 Provision for Taxation 0 1.64 0.00 0 0
13 Profit After Taxation 331.95 18.45 -4.06 0 0
14 Dividend Paid 0 0.00 0.00 0 0

15. COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, JOINT VENTURES OR 
ASSOCIATE COMPANIES:

 There	are	no	companies	which	have	become	or	ceased	to	be	its	Subsidiaries,	Joint	Venture	or	Associate	Companies	during	the	
financial	year	2022	–	23.

16. DEPOSITS: 

 Your	Company	has	not	accepted	deposit	from	the	public	and	members	falling	within	the	ambit	of 	Section	73	and	Section	76	
of  the Companies Act, 2013 and the Companies (Acceptance of  Deposits) Rules, 2014. Hence, the requirement for furnishing 
details of  deposits which are not in compliance with the Chapter V of  the Act is not applicable.

17. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS OR SECURITY:

 The	details	of 	Loans	and	Investments	made	as	covered	under	the	provisions	of 	Section	186	of 	the	Companies	Act,	2013	read	
with	the	Companies	(Meetings	of 	Board	and	its	Powers)	Rules,	2014	are	given	in	the	Notes	to	the	Standalone	Audited	Annual	
Financial Statements. The Company has not made any guarantees or provided any security in connection with loan made under 
Section 186 of  the Companies Act, 2013.

18. RELATED PARTY TRANSACTIONS:

 A	Related	Party	 Policy	 has	 been	 adopted	 by	 the	Board	 of 	Directors	 for	 determining	 the	materiality	 of 	 transactions	with	
related	parties	and	dealings	with	them.	The	said	policy	may	be	referred	to,	at	your	Company’s	website	at	the	web	link,	https://
sakumaexportsltd.com/investors/corporate-policy/Related-Party-Transactions-Policy.pdf 	All	transactions	with	related	parties	
are	placed	before	the	Audit	Committee	for	approval.	Prior	omnibus	approval	of 	the	Audit	Committee	is	obtained	for	the	RPTs,	
which	are	foreseeable	and	repetitive.	A	statement	giving	details	of 	all	RPTs	are	placed	before	the	Audit	Committee	and	the	
Board of  Directors on a quarterly basis.

 Further the members may note that your	Company	has	not	entered	into	the	following	kinds	of 	related	party	transactions:

–	 Contracts/arrangement/transactions which are not at arm’s length basis or in the ordinary course of  business.

–	 Any	Material	contracts/arrangement/transactions	[as	per	Regulation	23	of 	the	SEBI	(LODR)	Regulations,	2015]

19. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

 A Corporate Social Responsibility (CSR) Committee has been constituted in accordance with Section 135 of  the Companies 
Act,	2013.	The	details	required	under	the	Companies	(Corporate	Social	Responsibility	Policy)	Rules,	2014	are	given	in	CSR	
Report appended as “Annexure B” to this Report.
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20. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS 
AND OUTGO: 

 The information on conservation of  energy, technology absorption and foreign exchange earnings and outgo stipulated under 
Section 134 (3) (m) of  the Companies Act, 2013 read with Rule 8 of  the Companies (Accounts) Rules, 2014, is given below:

A.  Conservation of  Energy:

 The operations of  your Company are not energy intensive. However, wherever possible your Company strives to curtail 
the consumption of  energy on continued basis.

B.  Technology absorption, adaptation and innovation:

 No expenditure has been incurred by your Company on technology absorption activities during the year under review.

C.  Foreign Exchange Earning & Outgo:
(Amount in Lakhs)

Particulars 2022-23 2021-22
(a) Expenditure in Foreign Currency

Travelling Expenses 0.00 0.00
Ocean	Freight 8734.26 5283.95
Professional	Fees	 4.22 0.00

(b) Earnings in Foreign Currency
Export	of 	Goods	on	FOB	basis 146794.18 169686.72
Dividend	received	from	Overseas	subsidiary 0.00 0.00

21. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

	 The	nature	of 	business	 is	export	and	trading	in	commodities.	The	inheritant	risks	to	the	business	of 	your	company	are	as	
follows:

a.	 Foreign	Exchange	risk

b.	 Commodity	Price	risk

c.	 Risk	elements	in	business	transactions

d.	 Physical	risk	to	cargo	

	 All	 the	 above	 risks	have	been	discussed	 in	 the	Management	Discussion	 and	Analysis	Report.	The	Executive	Chairman	&	
Managing	Director	mitigate	the	risk	with	the	help	of 	their	depth	of 	knowledge	of 	market,	assistance	of 	senior	management	
and	forecast	based	on	various	data	available	with	your	Company.	Your	Company	has	developed	the	analysis	of 	market	data	
which	helps	in	decision	making	and	to	ensure	the	mitigation	of 	the	risk.	There	are	no	risks	which	threaten	the	existence	of 	the	
Company.

	 Your	Company	has	not	formed	Risk	Management	Committee	as	it	is	not	applicable	under	Regulation	21	of 	the	SEBI	(LODR)	
Regulations, 2015.

22. VIGIL MECHANISM / WHISTLE BLOWER POLICY:

 Over	the	years,	your	Company	has	established	a	reputation	for	doing	business	with	integrity	and	displays	zero	tolerance	for	
any	form	of 	unethical	behavior.	Whistle	Blower	Policy	is	the	vigil	mechanism	instituted	by	your	Company	to	report	concerns	
about	unethical	behavior	in	compliance	with	the	requirements	of 	the	Companies	Act,	2013	and	the	SEBI	(LODR)	Regulations,	
2015.	The	Board’s	Audit	Committee	oversees	the	functioning	of 	this	policy.	Protected	disclosures	can	be	made	by	a	whistle	
blower through several channels to report actual or suspected frauds and violation of  your Company’s Code of  Conduct and 
/	or	Whistle	Blower	Policy.	Details	of 	the	Whistle	Blower	Policy	have	been	disclosed	on	your	Company’s	website	at	https://
sakumaexportsltd.com/investors/corporate-policy/WhistleBlowerPolicy.pdf
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23. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS: 

 There	are	no	significant	material	orders	passed	by	the	Regulators	/	Courts	which	would	impact	the	going	concern	status	of 	
your Company and its future operations.

24. AUDITORS: 

24.1 Statutory Auditors: 

 Your	Company’s	Auditors,	M/s.	M.	L.	 Sharma	&	Co.,	Chartered	Accountants,	who	 retire	 at	 the	 forthcoming	Annual	
General Meeting of  your Company, are eligible for re-appointment. Necessary resolution for their re-appointment has 
been proposed at item no. 4 of  the Notice of  AGM. Necessary disclosure required to be made in terms of  Regulation 36 
(5)	of 	SEBI	(LODR)	Regulations,	2015	have	been	given	in	the	Explanatory	Statement	of 	the	Notice	of 	AGM	forming	
part of  Annual Report.

	 The	 statutory	 auditors	 have	 confirmed	 their	 eligibility	 under	 Section	 141	of 	 the	Companies	Act,	 2013	 and	 the	Rules	
framed thereunder for re-appointment as Statutory Auditors of  your Company. As required under Regulation 33 of  SEBI 
(LODR)	Regulations,	2015,	they	have	also	confirmed	that	they	hold	a	valid	certificate	issued	by	the	Peer	Review	Board	of 	
the Institute of  Chartered Accountants of  India.

	 The	Statutory	Auditors	have	 also	 furnished	 a	declaration	 confirming	 their	 independence	 as	well	 as	 their	 arm’s	 length	
relationship	with	your	Company	as	well	as	declaring	that	they	have	not	taken	up	any	prohibited	non-audit	assignments	
for your Company. The Audit Committee reviews the independence of  the statutory auditors and the effectiveness of  the 
audit process. The statutory auditors or their representative attend the Annual General Meeting of  your Company.

24.2 Statutory Auditors’ Observations:

 The Report given by the Auditors on the Financial Statements of  your Company is part of  the Annual Report. There are 
no	qualification,	observation	or	adverse	remark	made	by	the	statutory	auditors	in	their	Audit	Report.

24.3 Secretarial Audit: 

 In terms of  the provisions of  Section 204 of  the Act read with the Companies (Appointment and Remuneration of  
Managerial	Personnel)	Rules,	2014,	the	Board	has	appointed	M/s.	P.	P.	Shah	&	Co.,	Practicing	Company	Secretaries,	as	
Secretarial	Auditors	for	conducting	Secretarial	Audit	of 	your	Company	for	the	financial	year	ended	31st March, 2023.

 The report of  the Secretarial Auditor is attached as “Annexure C”. The Secretarial Audit Report has made the following 
qualification:

A. Non-Transfer of  shares on which un-paid dividend is not claimed to IEPF:

 As per Section 124 (6) of  the Companies Act, 2013, ‘all shares in respect of  which dividend has not been paid or 
claimed for seven consecutive years or more shall be transferred by the Company in the name of  Investor Education 
and	Protection	Fund	along	with	a	statement	containing	such	details	as	may	be	prescribed.’

 The Company has not transferred any shares in respect of  which dividend has not been paid or claimed for seven 
consecutive	years	or	more	to	Investor	Education	and	Protection	Fund.

 Management Response:

 The Company has not transferred any shares in respect of  which dividend has not been paid or claimed for seven 
consecutive	years	or	more	to	Investor	Education	and	Protection	Fund	on	account	of 	reconciliation	of 	list	of 	shareholders	
between	the	Company	and	Bigshare	Services	Private	Limited,	Company’s	Registrar	and	Share	Transfer	Agent	and	bank.

25. REPORTING OF FRAUDS BY AUDITORS:

During the year under review, neither the statutory auditors nor the secretarial auditors have reported to the Audit Committee 
of 	the	Board,	under	Section	143	(12)	of 	the	Act,	any	instances	of 	fraud	committed	against	your	Company	by	its	officers	or	
employees, the details of  which would need to be mentioned in this Report.
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26. COST RECORDS:

The provisions of  Section 148 of  the Companies Act, 2013 and Companies (Cost Records and Audit) Rules, 2014 (hereinafter 
referred to as ‘Rules’) in respect of  maintenance an audit of  cost records are not applicable to Company.

27. COMPLIANCE OF SECRETARIAL STANDARDS: 

The	Board	of 	Directors	affirms	that	your	Company	has	complied	with	the	applicable	Secretarial	Standards	(SS)	issued	by	the	
Institute of  Companies Secretaries of  India (SS1 and SS2), respectively relating to Meetings of  the Board, its Committees and 
General Meeting, which have mandatory application during the year under review.

28. EXTRACT OF ANNUAL RETURN:

 Pursuant	to	the	provisions	of 	Section	92(3)	of 	the	Companies	Act,	2013	read	with	Rule	12	of 	the	Companies	(Management	
and	Administration)	Rules,	2014,	the	extract	of 	the	Annual	Return	in	Form	MGT	-	9	of 	your	Company	for	the	financial	year	
ended 31st March, 2023 is annexed herewith as “Annexure D”.

29. CONSOLIDATED ANNUAL FINANCIAL STATEMENTS:

 The	Audited	Consolidated	Annual	Financial	Statements	of 	your	Company	for	the	financial	year	2021	–	22	are	prepared	in	
compliance	with	the	applicable	provisions	of 	the	Companies	Act,	2013,	including	Indian	Accounting	Standards	specified	under	
Section 133 of  the Companies Act, 2013. The Audited Consolidated Annual Financial Statements together with the Auditors’ 
Report thereon forms part of  the Annual Report.

	 Pursuant	to	Section	129(3)	of 	the	Companies	Act,	2013,	a	statement	containing	salient	features	of 	the	Financial	Statements	of 	
each	of 	the	subsidiaries	in	the	prescribed	Form	AOC	–	1	are	provided	at	Point	14	of 	the	Boards	Report	which	forms	part	of 	
the Annual Report.

 The Audited Annual Financial Statements of  the subsidiaries are available for inspection by the Members at the Registered 
Office	of 	your	Company	pursuant	to	the	provisions	of 	Section	136	of 	the	Companies	Act,	2013.	Your	Company	shall	provide	
free	of 	cost,	a	copy	of 	the	Financial	Statements	of 	its	subsidiary	companies	to	the	Members	upon	their	request.	The	financial	
statements are also available on the website of  your Company at https://www.sakumaexportsltd.com/overseas-financial-
results.html.

30. GREEN INITIATIVES:

 In view of  Covid 19 pandemic, the Ministry of  Corporate Affairs vide its circular no. 17 / 2020 dated 13th April, 2020, 
circular no. 20 / 2020 dated 5th May, 2020 and circular No. 10/2022 dated 28th December, 2022 and SEBI vide its circular 
bearing	reference	no.	SEBI/HO/CFD/CMD1/CIR/P/2020/79	dated	12th	May,	2020	and	no.	SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5th	January,	2023	has	dispensed	with	the	requirement	of 	sending	hard	copy	of 	full	annual	report	to	the	
shareholders.

	 Electronic	copies	of 	the	annual	report	for	the	financial	year	2022	–	23	and	notice	of 	the	18th Annual General Meeting (AGM) 
are	sent	to	all	members	whose	email	addresses	are	registered	with	your	Company	/	Depository	Participant(s).	Members	who	
have not registered their email address can do so by following the steps as mentioned in the notes of  notice of  18th AGM. 

 Alternatively, if  they need the soft copy of  the annual report, they are requested to download the same from the website of  the 
Company i.e. www.sakumaexportsltd.com	or	from	the	website	of 	National	Stock	Exchange	of 	India	Limited	(NSE)	i.e.	www.
nseindia.com	and	BSE	Limited	(BSE)	i.e.	www.bseindia.com or write to the Company at companysecretary@sakumaexportsltd.
com.

	 Your	Company	provides	e-voting	facility	to	all	its	members	to	enable	them	to	cast	their	votes	electronically	on	all	resolutions	
set forth in the Notice. This is pursuant to the Section 108 of  the Companies Act, 2013 and Rule 20 of  the Companies 
(Management and Administration) Amendment Rules, 2015.
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31. MANAGEMENT DISCUSSION AND ANALYSIS:

 As	required	under	the	Schedule	V	(B)	of 	SEBI	(LODR)	Regulations,	2015,	report	on	“Management	Discussion	and	Analysis”	
is attached and form part of  this Annual Report.

32. CORPORATE GOVERNANCE:

 The	Board	of 	Directors	affirm	their	continued	commitment	to	good	corporate	governance	practices.	During	the	year	under	
review,	 the	 Company	 has	 complied	 with	 the	 provisions	 relating	 to	 corporate	 governance	 as	 provided	 under	 the	 Listing	
Regulations.	The	compliance	report	together	with	a	certificate	from	the	Company’s	Secretarial	Auditors,	M/s.	P.	P.	Shah	&	Co.,	
Practicing	Company	Secretaries	confirming	the	compliance	is	provided	in	the	Report	on	Corporate	Governance,	which	forms	
part of  the Annual Report.

33. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013:

 Your	Company	firmly	believes	in	providing	a	safe,	supportive	and	friendly	workplace	environment	–	a	workplace	where	our	
values	 come	 to	 life	 through	 the	 supporting	 behaviours.	 Positive	workplace	 environment	 and	 a	 great	 employee	 experience	
are	integral	part	of 	our	culture.	Your	Company	believes	in	providing	and	ensuring	a	workplace	free	from	discrimination	and	
harassment based on gender.

	 Your	Company	educates	its	employees	as	to	what	may	constitute	sexual	harassment	and	in	the	event	of 	any	occurrence	of 	
an	 incident	 constituting	 sexual	 harassment,	 your	Company	 provides	 the	mechanism	 to	 seek	 recourse	 and	 redressal	 to	 the	
concerned individual subjected to sexual harassment.

	 Your	Company	has	a	Sexual	Harassment	Prevention	and	Grievance	Handling	Policy	 in	place	 to	provide	clarity	around	the	
process to raise such a grievance and how the grievance will be investigated and resolved. An Internal Complaints Committee 
has	been	constituted	in	line	with	the	Sexual	Harassment	of 	Women	at	Workplace	(Prevention,	Prohibition	and	Redressal)	Act,	
2013.

 No complaint was raised and pending as on 01stApril,	2022	and	no	complaint	has	been	raised	during	the	financial	year	ended	
31stMarch, 2023.

34. MANAGING DIRECTOR & CFO CERTIFICATION:

 The	Certificate	 from	Mr.	Saurabh	Malhotra,	Chairman	and	Managing	Director	 and	Mr.	Devesh	Mishra,	CFO	pursuant	 to	
provisions	of 	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015,	for	the	year	under	review	was	placed	
before the Board of  Directors of  your Company at its meeting held on 25th	May,	2023.	The	certificate	is	attached	and	form	part	
of  this Report.

35. CERTIFICATION FROM COMPANY SECRETARY IN PRACTICE:

 Mr.	Pradip	Shah	of 	M/s.	P.	P.	Shah	&	Co.,	Practicing	Company	Secretaries,	has	issued	a	certificate	as	required	under	the	SEBI	
(LODR)	Regulations,	2015,	confirming	that	none	of 	the	Directors	on	the	Board	of 	your	Company	have	been	debarred	or	
disqualified	from	being	appointed	or	continuing	as	Director	of 	companies	by	the	SEBI	/	Ministry	of 	Corporate	Affairs	or	any	
such	statutory	Authority.	The	certificate	is	attached	and	form	part	of 	this	Report.

36. ANNUAL SECRETARIAL COMPLIANCE REPORT:

 Mr.	Pradip	Shah	of 	M/s.	P.	P.	Shah	&	Co.,	Practicing	Company	Secretaries,	has	issued	Annual	Secretarial	Compliance	Report	
for	the	financial	year	ended	31stMarch,	2023	pursuant	to	Regulation	24A	of 	the	SEBI	(LODR)	Regulations,	2015	which	covers	
a	broad	check	on	compliance	with	the	applicable	SEBI	Regulations	and	circulars	/	guidelines	issued	thereunder	on	an	annual	
basis.	The	said	Report	has	been	filed	with	National	Stock	Exchange	of 	India	Limited	and	BSE	Limited	on	29th May, 2023.
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37. INSOLVENCY AND BANKRUPTCY CODE:

 No	application	has	ever	been	filed	against	the	Company	under	the	Insolvency	and	Bankruptcy	Code,	2016.	

38. ONE TIME SETTLEMENT WITH BANKS:

 The	Company	has	not	made	any	settlement	with	the	banks	or	financial	institutions.

39. LISTING WITH STOCK EXCHANGES:

 Your	Company	is	listed	with	National	Stock	Exchange	of 	India	Limited	and	BSE	Limited.	Your	Company	has	paid	the	listing	
fees to each of  the Exchanges.

40. ACKNOWLEDGEMENTS:

 Your	Directors	thank	the	various	Central	and	State	Government	Departments,	Organizations	and	Agencies	for	the	continued	
help	and	co-operation	extended	by	them.	The	Directors	also	gratefully	acknowledge	all	stakeholders	of 	your	Company	viz.	
customers,	members,	dealers,	vendors,	banks	and	other	business	partners	for	the	excellent	support	received	from	them	during	
the year. The Directors place on record their sincere appreciation to all employees of  your Company for their unstinted 
commitment and continued contribution to your Company.

41. CAUTIONARY STATEMENT:

 Statements	 in	 the	 Board’s	 Report	 and	 the	 Management	 Discussion	 &	 Analysis	 describing	 your	 Company’s	 objectives,	
expectations	or	 forecasts	may	be	 forward-looking	within	 the	meaning	of 	 applicable	 securities	 laws	and	 regulations.	Actual	
results may differ materially from those expressed in the statement. 

For and on behalf  of  the Board of  Directors 
of  Sakuma Exports Limited

 Saurabh Malhotra 
Place: Mumbai  Chairman & Managing Director 
Date: 25th May, 2023  DIN: 00214500
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MANAGEMENT DISCUSSION & ANALYSIS REPORT
1. Indian Agri Overview:

 Agriculture and allied sectors continue to remain one of  the most important sectors of  the Indian economy and is the main source of  
livelihood	for	55%	of 	India’s	population	(Source:	India	Brand	Equity	Foundation).	India	is	the	largest	producer	of 	milk	and	pulses	globally	
and	continues	to	be	the	second-largest	in	production	of 	rice,	wheat,	sugarcane,	cotton,	groundnuts	and	fruits	&	vegetables.	The	agriculture	
and allied sectors have remained resilient throughout the several external disruptions and is estimated to have grown by 4.0% Annual Report 
2022-23,	as	per	third	advance	estimates	by	Central	Statistical	Office	(CSO).	The	sector	accounted	for	18.3%	of 	the	total	gross	value	added	
(GVA)	during	the	FY	2022-23.	While	headline	rainfall	numbers	for	FY	2022-23	reflects	above	average	monsoon,	the	season	was	marked	
by	highly	erratic	spatial	distribution,	extended	withdrawal	of 	monsoon	and	instances	of 	flooding	&	crop	damages.	Out	of 	36	subdivisions,	
12	(40%	of 	total	area)	received	excess	rainfall	and	6	(17%)	received	deficient	rainfall.	Southern	and	Western	parts	of 	the	country	received	
excess	rains	while	Eastern	region	witnessed	rainfall	deficit	for	the	entire	season.	Uneven	monthly	as	well	as	geographic	spread	of 	south-west	
monsoon led to lower sowing of  Kharif  crops, mainly paddy and foodgrains. Rabi season was also delayed due to extended withdrawal of  
southwest	monsoon	and	untimely	&	heavy	rainfall	in	October.	Nonetheless,	India’s	total	food	grains	production	was	estimated	to	reach	all-
time	high	of 	330.53	Million	MT	in	FY	2022-23,	a	growth	of 	4.7%	year-on-year	led	mainly	by	rice,	wheat	and	cereals	(as	per	third	advanced	
estimates).	Backed	by	remunerative	prices	globally,	India’s	agri	export	also	reached	all-time	high	of 	`	32	billion	in	FY	2022-23,	a	growth	of 	
11%	year-on-year.	In	2023,	overall	monsoon	is	expected	to	be	normal	with	expected	rainfall	at	96%	of 	Long-period	average	(LPA),	despite	
delayed	start	(Source:	Indian	Meteorological	Department).	While	it	is	too	early	to	predict	evolving	El-Nino	conditions,	any	kind	of 	impact	is	
likely	to	be	in	the	end-stages	of 	monsoon.

	 In	 the	Union	Budget	 for	FY	2023-24,	Government	of 	 India	has	continued	 to	 focus	on	 this	 sector	and	has	made	substantial	budgetary	
allocations as below:

	 Union	Budget	FY	2023-24	–	Highlights	for	the	agriculture	sector
•		 Agricultural	Credit	target	of 	`	20	Lakh	Crore	for	FY	2023-24,	an	increase	of 	11%	year-on-year
•  Rs 8,514 Crore has been allocated to the Department of  Agricultural Research and Education.
•		 Plan	to	set	up	a	digital	public	infrastructure	for	agriculture	as	an	“open	source,	open	standard,	and	interoperable	public	good”.	This	will	

enable	inclusive	farmer-centric	solutions,	market	intelligence	and	support	for	the	growth	of 	agri-tech	industry.
•  The Agriculture Accelerator Fund to be established with corpus of  ` 500 Crore over a period of  5 years to encourage agri-startups by 

young entrepreneurs
•  Allocation of  ` 450 Crore for Digital Agricultural Mission and ` 600 Crore for the promotion of  Agriculture sector through technology

	 In	view	of 	the	abovementioned,	agriculture	output	is	expected	to	remain	robust	and	the	sector	is	likely	to	continue	a	growth	path.

	 With	regards	to	commodity	prices,	FY	2022-23	witnessed	a	softening	of 	key	commodity	prices	 in	the	latter	half 	of 	the	year	with	world	
adapting	to	geo-political	tensions,	opening	of 	grain	export	corridor	from	Ukraine	and	bumper	sowing	of 	all	the	major	crops	in	key	producing	
nations	such	as	Soybean	in	Brazil	and	Maize	in	US.	As	per	the	World	Bank	report	on	Commodity	market	outlook,	the	World	Bank	commodity	
price	index	fell	by	32%	from	its	historic	peak	in	June	2022.	In	addition,	crude	oil	prices	fell	from	high	of 	$138/barrel	in	March’22	to	Low	
of 	$70/barrel	in	March’23	amid	the	apprehension	of 	deeper	global	slowdown.	Nevertheless,	as	per	the	World	Bank,	“commodity	prices	still	
remain well above their pre-pandemic (2015-2019) and Agricultural prices are projected to decline 7% in 2023 and ease further in 2024”.

	 India	possesses	around	700	sugar	mills	in	the	country	with	a	capacity	to	crush	340	lakhs	metric	tonnes	of 	sugar	with	an	annual	turnover	of 	
H1,00000	crores.	The	sugar	industry	has	provided	livelihood	to	nearly	50	Lakh	Indians.	India	is	expected	to	produce	320	to	330	Lakh	tonnes	
of 	sugar	in	2022-23	after	considering	diversion	of 	40Lakh	tonnes	of 	sugar	for	ethanol	production.	India’s	domestic	sugar	consumption	is	
expected	at	around	275	Lakh	tonnes	in	SS	2022-23.	India	had	an	opening	balance	of 	sugar	between	80-100	Lakh	tonnes	in	the	past	few	
years	which	is	expected	to	be	around	58	Lakh	tonnes	in	SS	2022-23.	The	area	planted	under	sugarcane	in	the	country	has	enhanced	by	6%.	
The	government	allowed	sugar	mills	to	export	60	Lakh	tonnes	of 	sugar	in	SS	2022-23.	Sugar	mills	have	contracted	to	export	about	56	Lakh	
tonnes	 till	 January	2023;	producers.	Expectations	of 	 a	decline	 in	 sugar	production	have	dampened	prospects	of 	 any	 additional	 exports	
during the 2022-23 sugar season. Going forward, the sugar sector is expected to gain traction due to the government’s continuous support 
and growing focus on diversion towards ethanol production to promote the ethanol blending program in India. (Source: Economic Times, 
reuters, Mongabay.com)

 Particulars (Lakh tonnes)  SS 2022-23 (E)
	 Opening	balance	(as	on	1st	Oct,	2022)	 58
 Estimated sugar production  328
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 Estimated sugar consumption  275
 Estimated export   61
 Closing balance (as on 30th Sept, 2023)  50
	 Stock	to	use	ratio	22.5%

 As for the Sugar Sector, the Indian Sugar Mills Association (ISMA), estimates that the total acreage under sugarcane in the country is 
estimated	to	be	around	58.28	lakh	hectares	in	2022-23	SS;	a	4	%	increase	vis	a	vis	2021-22	SS.

	 As	per	the	latest	estimates	of 	Indian	Sugar	Mills	Association	(ISMA),	India	is	estimated	to	produce	about	355-360	Lakh	MT	of 	sugar	&	450	
Crore	Liters	of 	Ethanol	from	sugarcane	with	sugar	consumption	pegged	at	about	275	Lakh	MT.

	 Indian	sugar	exports	and	imports	India	remains	the	second	biggest	exporter	of 	sugar	globally.	India	is	expected	to	export	around	61	Lakh	
tonnes	plus	of 	sugar	 in	the	2022-23	sugar	season.	According	to	the	Indian	Sugar	Mill	North	America	 is	the	largest	ethanol	market	with	
an	ethanol	market	share	of 	more	than	18.6%	worldwide.	Supportive	government	regulations	of 	the	countries	in	North	America	towards	
ethanol production, deployment of  ethanol as a biofuel and growing awareness of  the necessity to moderate environmental pollution were 
the major factors contributing to the dominance of  the region. United States remains the primary contributor in the North American 
region.	Europe	contributes	around	16.3%	of 	the	global	ethanol	market.	Ethanol	prices	enhanced	during	the	second	quarter	of 	2022	in	line	
with	the	expansion	of 	the	European	market.	The	Asia	Pacific	region	is	expected	to	record	the	quickest	CAGR	growth	between	2022	and	
2032	on	account	of 	growing	fuel	consumption	and	increased	industrial	activity.	India	and	China	are	significantly	employing	ethanol	in	the	
pharmaceutical	ethanol	market	in	the	Asia	Pacific	region.	The	developing	countries	in	the	region	have	embarked	into	a	brand	new	renewable	
energy	programme	that	is	cleaner	and	better	suited	to	lower	high	crude	oil	and	petrochemical	imports.	(Source:	Future	market	insights.com

2. Global Business Environment

 Global economies were impacted over the last 2 years by uncertainties and volatility on account of  Covid-19 fallout, prolonged Russian-
Ukraine	conflict	and	monetary	tightening	by	central	banks	amidst	inflationary	trends.	The	global	economy	bounced	back	strongly	in	2021	
despite	the	COVID-19	pandemic,	but	in	2022,	it	faced	new	challenges	such	as	rising	fuel	and	input	costs,	geopolitical	tensions	in	Europe,	
and	increasing	interest	rates	worldwide	to	combat	inflation.	These	issues	led	to	higher	production	costs,	which	resulted	in	higher	prices	for	
goods	and	services,	causing	global	inflation	to	peak	at	8.80%.	This	led	to	concerns	among	central	banks	worldwide,	resulting	in	a	tightening	
of 	monetary	policy,	higher	interest	rates,	and	increased	volatility	in	financial	markets.

	 Leading	agencies	have	predicted	a	decrease	in	world	trade	growth	in	2023,	with	a	subsequent	recovery	in	2024,	in	line	with	global	demand.	
These	predictions	are	based	on	various	assumptions,	such	as	 the	 lower	costs	of 	fuel	and	non-fuel	goods	since	October	2022,	as	well	as	
increased	 tightening	of 	policies	by	major	central	banks.	According	 to	 the	World	Economic	Outlook,	 January	2023,	by	 the	 International	
Monetary	Fund	(IMF),	According	to	the	World	Economic	Outlook,	July	2023	published	by	the	International	Monetary	Fund,	global	growth	
is	projected	to	fall	from	an	estimated	3.5	%	in	2022	to	3.0	%	in	both	2023	and	2024.	Upside	inflation	surprises	have	been	most	widespread	
among	 advanced	 economies,	 with	 greater	 variability	 in	 emerging	markets	 and	 developing	 economies.	 As	 a	 result,	 advanced	 developed	
economies	are	expected	to	account	for	nearly	three-quarters	of 	global	GDP	growth	in	2023.

	 Source:	World	Economic	Outlook	January	2023,	IMF

	 The	global	sugar	market	size	is	pegged	at	180431Lakh	Tons	in	2022/23.	According	to	the	IMARC	Group,	the	market	is	expected	to	reach	
2172.0	Lakh	Tons	by	2028,	registering	a	growth	rate	of 	1.20%	during	2023-2028.	Global	sugar	production	 is	expected	to	have	decrease	
by	17.11Lakh	tons	to	1804.31	Lakh	tons.	A	poor	finish	to	the	EU	harvest	and	an	unprecedented	truncation	of 	the	UK	beet	harvest,	due	
to freezing temperatures and snow fall mid-December, is added to by a lower Indian Sugar production. Meanwhile, Brazil and Thai sugar 
production	figures	were	revised	higher,	tempering	the	aggregate	downward	revision	in	Global	production,	but	also	increasing	the	export	
market	origin	concentration	still	further.	Sugar	consumption	is	expected	to	create	new	records	on	account	of 	growth	in	markets	like	China,	
Indonesia	and	Russia.	Higher	exports	from	Brazil	and	Thailand	are	expected	to	offset	the	decline	in	India.	Stocks	are	expected	to	remain	at	
a low level as growth in global consumption surpasses production growth. (Source: einnews.com, apps. fas. usda.gov)

3. Indian Economic Overview

 Global economies were impacted over the last 2 years by uncertainties and volatility on account of  Covid-19 fallout, prolonged Russian-
Ukraine	 conflict	 and	monetary	 tightening	by	 central	banks	 amidst	 inflationary	 trends.	Despite	 this,	 India	maintained	 its	position	of 	 the	
fastest	growing	economy	in	the	world	for	both	these	years.	India’s	Gross	Domestic	Product	(GDP)	is	estimated	to	have	expanded	by	7.2%	
in	FY	2022-23	as	per	the	latest	estimates	released	by	Central	Statistical	Office	(CSO).	Relatively	quicker	recovery	from	pandemic	and	robust	
GDP	growth	in	FY	2022-23	was	reinforced	by	buoyant	private	consumption	and	strong	capital	formation	bolstered	by	the	government’s	
continued capital expenditure push even during the pandemic period. Government’s continued policy thrust on capital expenditure through 
infrastructure	spending	was	visible	in	the	Union	budget	for	FY	2023-24	as	well	with	increased	capital	investment	outlay	by	~37%	to	₹	10	
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Lakh	Crore.	Reserve	Bank	of 	India’s	[RBI]	Economic	Survey	released	in	February’23	has	listed	number	of 	positive	factors	supporting	robust	
growth momentum such as:

 a)  Universal vaccination coverage enabling rebound of  spending on contact-based services (restaurants, hotels, shopping malls, and 
cinemas)	and	the	return	of 	migrant	workers	in	construction	industry

b)		 Performance	of 	high-frequency	 indicators	 such	 as	GST	collections	 crossing	 the	`	 1.4	 lakh	 crore	benchmark	 for	 twelve	 successive	
months,	increasing	electronic	toll	collection	levels,	robust	energy	demand,	robust	tractor	sales,	auto	sales	and	high	UPI	transactions

c)		 Increased	credit	appetite	of 	well-capitalized	public	sector	banks	and	the	credit	growth	to	the	Micro,	Small,	and	Medium	Enterprises	
(MSME) sector etc.

d)  Strengthening of  the corporate balance sheets

	 India	is	set	for	another	record	year	of 	merchandise	exports	having	registered	6%	year-on-year	growth	to	reach	an	estimated	$447.5	
billion	 during	FY	2022-23.	The	 sustained	 resilience	 of 	 Indian	 economy	 amidst	 global	 uncertainties	 is	 expected	 to	 continue	 in	FY	
2023-	24	as	well.	As	per	consensus	forecasts,	India’s	GDP	growth	in	FY	2023-24	is	expected	to	be	in	the	range	of 	6.0%	-	6.5%.	The	
primary	growth	drivers	include	robust	private	consumption,	Government’s	firm	focus	on	infrastructure	spending	and	enhanced	credit	
growth	supported	by	deleveraged	corporate	balance	sheets	coupled	with	improved	asset	quality	of 	the	banks.	Strong	infrastructure	push	
under	the	Gati	Shakti	(National	Master	Plan	for	Multimodal	Connectivity)	initiative	and	logistics	&	industrial	corridor	development	is	
expected	to	drive	industrial	competitiveness	in	the	long	term	and	support	future	growth.	In	FY	2022-23,	the	world	also	witnessed	end	
of 	quantitative	easing	by	all	the	major	central	banks.	Major	central	banks	in	fact	resorted	to	Quantitative	Tightening	to	rein	in	the	soaring	
inflation.	Following	aggressive	rate	hikes	by	US	Federal	bank	from	0.4%	in	April’22	to	4.9%	in	March’23,	RBI	also	raised	the	repo	rates	
by	250	bps	from	4.0%	to	6.5%	during	the	same	period.	Inflationary	pressures	have	now	started	easing	with	a	transmission	of 	softening	
WPI	inflation	expected	soon	on	CPI	inflation.	Forecasts	by	various	international	agencies	show	moderating	inflation	in	India	in	FY	
2023-24 in the range of  5.0%- 6.0%, within RBI’s target range.

i.  Industry Structure and Development:

	 The	Company	has	3	major	business	verticals	namely	Sugar,	Edible	Oil	and	Grain	&	Pulses.	The	Sugar	business	performed	very	well	on	
the	back	of 	consistent	exports	policy	of 	Government	of 	India.	The	Company	has	maintained	its	market	share	in	the	export	business	
in	 spite	of 	 tough	 global	markets	 conditions.	Other	business	 verticals	were	not	 remunerative	 vis-à-vis	 sugar	 business	due	 to	which	
contributions	to	the	top	&	bottom	lines	of 	other	business	verticals	were	lower	during	the	year	compare	to	the	previous	year.	Other	
factors which affected these segments were mainly price mismatch, slow demand coupled with tight liquidity, partial recessionary 
conditions	and	withdrawal	of 	 investments.	The	Company	 is	 looking	out	 for	more	opportunities	 in	other	commodities	 to	keep	 the	
trajectory of  growth maintained in coming year.

ii.  Opportunities and Threats:

	 These	have	the	various	bench	marks	and	keep	changing	on	the	various	domestic	and	global	business	outlooks.

Opportunities:

a. Sugar and Ethanol policies by the government, leading healthy prices and margins in Sugar

b.	 Strong	global	demand	of 	Edible	Oil	and	Grains	to	continue

c.	 Capacity	expansion	and	production	efficiency

d. Expertise in new products development.

e. Good geographical reach and continued efforts to expand it.

f. Have positional to expand on our own, lower dependency of  others.

Risks and Threats:

a. Increase in cost of  supply chain and logistics

b.	 Increase	in	inflation	rate	and	cost	of 	products

c. Non availability of  manpower, farm labors.

d. Uncertainty of  monsoon rain and threat of  global warming. India agrarian economy is mainly dependent on the agriculture production 
which largely contribute to the farmers’ income.
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e. Increasing global trade war and sanction

 f. Unstable Indian Rupee exchange rate against major foreign currencies.

	 g.	 Unpredictable	surge	in	Covid’19	and	its	impact	on	economic	outlook.

	 h.	 Monsoon	has	a	direct	impact	on	cane	farming	and	a	weak	monsoon	can	impact	the	availability	of 	cane	and	hence	sugar	for	exports.

	 The	Company	recognizes	that	above	risks	are	an	integral	part	of 	business	and	is	committed	to	control	&	manages	these	risks	in	a	proactive	
and	efficient	manner.	The	Company	assesses	various	potential	risk	factors	from	time	to	time	in	the	internal	&	external	environment	and	
incorporate	risk	mitigation	 in	 its	strategy,	business	and	operation	plans	using	cost-effective	available	 tools	 to	minimize	 its	 impact	on	the	
overall businesses.

4.  Segment –wise or product – wise performance:

	 Your	company	is	primarily	engaged	in	the	exports	and	imports	exploiting	the	opportunities	in	bringing	the	expertise	and	economies	of 	scale	
into	the	trading	operations	of 	major	bulk	commodities	such	as	Sugar,	Edible	Oil,	Pulses,	Lentils,	Cotton	and	other	Agri	commodities.

 Sugar Trading Business:

	 The	Government	of 	India	imposed	restriction	on	export	of 	sugar	during	the	year	to	balance	the	domestic	demand	&	supply	dynamics	&	to	
stabiles	domestic	prices	to	contain	food	inflation.	The	imposition	of 	restriction	on	export	impacted	the	sugar	export	business	volume	of 	the	
Company	despite	having	large	export	business	on	hand	which	could	be	otherwise	freely	executed	in	full	in	an	OGL	environment	but	due	to	
limited	availability	of 	export	quota,	your	Company	had	to	curtail	export	business	and	diverted	focus	on	domestic	markets.

	 In	domestic	markets,	your	company	is	expected	to	be	leading	large	supplier	of 	sugar	between	sugar	surplus	&	deficient	regions	and	create	
value for the company.

	 Your	company	is	also	working	with	leading	industrial	consumers	&	FMCG	companies	to	fulfill	their	long	terms	supply	needs	being	reliable	
large suppliers of  commodity.

	 In	exports-	Imports	segment,	your	company	is	expected	to	be	involved	as	reliable	re-exports	partner	for	leading	suppliers	of 	world	market	
sugar by importing and re-exporting sugar to various regions.

	 Other	strategic	businesses:

	 Your	company	is	working	to	be	involved	in	the	supply	chain	of 	various	other	agri	and	food	businesses.

	 Your	company	has	set	up	a	dedicated	trade	desk	for	Diary	and	related	products	in	domestic	and	exports	market.

	 Your	company	is	leveraging	the	world	market	relationships	to	develop	imports	of 	Pulses	&	lentils	from	Australia,	Canada	and	other	origins.	
India	is	net	importer	of 	pulses	&	lentils.	it	is	anticipated	that	during	current	season,	there	will	be	a	shortfall	in	the	indigenous	production	
vis-à-vis	previous	year	and	the	country	has	to	continue	placing	more	dependence	on	import.	Your	Company	is	hopeful	to	sustain	viability	of 	
these new business verticals in future as well

5. Outlook

	 Company	continued	to	strive	not	only	to	maintain	topline	but	also	was	successful	in	achieving	higher	growth	by	tapping	new	markets.	The	
company’s focus on exports helped attain better sales than previous years to maintain growth in this segment of  business.

	 We	expect	the	profitability	ratios	to	improve	in	the	coming	years	as	profit	margins	of 	subsidiary	companies	are	satisfactory	in	view	of 	the	
global	market	scenario.

 Risk and Concerns:

a.  Foreign Exchange Risk

	 The	Company	 is	exposed	 to	 risk	 from	market	fluctuations	of 	Foreign	Exchange.	We	 try	 to	minimize	 the	 risk	of 	 foreign	exchange	
fluctuation	by	entering	into	forward	contracts	immediately	on	booking	the	export	orders.

b.  Commodity Price Risk

	 To	take	care	of 	commodities	price	risk,	export	orders	are	immediately	tied	up	with	suppliers	for	efficient	sourcing.	However,	this	risk	
cannot be eliminated in case of  imports because there is a time lag between the date of  placing order and receiving delivery. Further, for 
the	sake	of 	economy,	size	of 	import	contracts	is	too	big	to	achieve	back-to-back	tie	up	with	local	buyers.
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c.  Risk elements in business transactions

 The buyers and suppliers are selected after due diligence. Advances of  10-20% from overseas buyers, irrevocable letters of  credit, 
payment at sight documents, ECGC cover, etc. are obtained, wherever considered necessary. As regards domestic trade delivery is 
released on receipt of  full payment.

d.  Physical risks to cargo

	 All	our	warehouses	are	adequately	insured.	For	imports	on	CIF	basis	the	supplier	obtains	insurance	cover	and	for	import	on	C&	F	basis	
insurance	cover	is	obtained	by	the	Company.	For	export	shipments	made	on	C&F	basis,	insurance	is	covered	by	the	buyer	and	in	case	
of  orders on CIF basis, insurance is obtained by the Company. Warehouse to Warehouse insurance cover is obtained for domestic trade.

6.  Internal control systems and their adequacy:

 The Company has well, structured internal control mechanisms and internal Audit department is headed by a senior executive which reviews 
all	transactions	independently	on	continuous	basis.	Internal	audit	department	regularly	briefs	the	management	and	necessary	steps	are	taken	
wherever,	necessary.	Besides	the	Company	has	retained	outside	audit	firm	to	conduct	Internal	Audit	on	continuous	basis.

7. Material development in Human Resources / Industrial Relations front, including number of  people employed:

	 The	Company	provides	a	challenging,	open	and	professional	satisfying	work	environment	to	its	employees.	Necessary	steps	are	taken	for	
boosting their motivation and active involvement in the organization. The Company also encourages its employees to continuously upgrade 
and	improve	their	skills	and	qualifications.

For and on behalf  of  the Board of  Directors
        Of  Sakuma Exports Limited

Place: Mumbai  Saurabh Malhotra
Date: 25th May 2023  Chairman & Managing Director
         DIN:00214500
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ANNEXURE ‘A’ TO BOARD’S REPORT
DISCLOSURES PERTAINING TO REMUNERATION AND OTHER DETAILS AS REQUIRED UNDER SECTION 
197 (12) READ WITH RULE 5(1) OF COMPANIES (APPOINTMENT & REMUNERATION OF MANAGERIAL 
PERSONNEL) RULES, 2014

The	ratio	of 	the	remuneration	of 	each	Director	to	the	median	remuneration	of 	the	employees	of 	the	Company	for	the	financial	year	
and	the	percentage	increase	in	remuneration	of 	each	Director,	Chief 	Financial	Officer,	Chief 	Executive	Officer,	Company	Secretary	
or	Manager,	if 	any,	in	the	financial	year;	

PARTICULAR OF EMPLOYEES

The ratio of  the remuneration of  each Director to the median employee’s remuneration and other details in terms of  Section 
197 (12) of  the Companies Act, 2013 read with Rule (5) (1) of  the Companies (Appointment and Remuneration of  Managerial 
Personnel)	Rules,	2014:

Sr. 
No.

Requirements Details

1. The ratio of  the remuneration of  each Director to the 
median remuneration of  the employees of  the Company 
for	the	financial	year

31.68 Times 

2. The percentage increase in remuneration of  each 
Director,	 Chief 	 Financial	 Officer,	 Chief 	 Executive	
Officer,	Company	 Secretary	 or	Manager,	 if 	 any,	 in	 the	
financial	year

Key	Managerial	Personnel
Mr.	Saurabh	Malhotra	–	Chairman	&	MD	–	NIL

Ms.	Khyati	Jobanputra	–	CS	–	12%
Mr.	Devesh	Mishra	–	CFO	–	12%

3. The percentage increase in the median remuneration of  
employees	in	the	financial	year

NIL

4. The number of  permanent employees on the rolls of  
company as on 31st March, 2023

61 Employees

5. Average percentile increase already made in the salaries 
of  employees other than the managerial personnel 
in	 the	 last	 financial	 year	 and	 its	 comparison	 with	 the	
percentile increase in the managerial remuneration 
and	 justification	thereof 	and	point	out	 if 	 there	are	any	
exceptional circumstances for increase in the managerial 
remuneration

Nil

6. Affirmation	 that	 the	 remuneration	 is	 as	 per	 the	
remuneration policy of  the Company

Remuneration paid during the year ended 31st March, 2023 is 
as	per	the	Remuneration	Policy	of 	the	Company
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ANNEXURE ‘B’ TO BOARD’S REPORT
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1. A brief  outline of  the Company’s CSR policy:

 The Company has adopted CSR policy on 13th February, 2016. The said policy has been formulated as per Section 135 read 
with	Schedule	VII	of 	the	Companies	Act,	2013.The	said	policy	may	be	referred	to,	at	your	Company’s	website	at	the	web	link,	
http://sakumaexportsltd.com/investors/corporate-policy/CSR-Policy.pdf

2. Composition of  the CSR Committee:
Sr. 

No.
Name of  Director Designation / Nature of  

Directorship
No. of  meetings 

of  CSR Committee 
held during the 

year

No. of  meetings 
of  CSR Committee 
attended during the 

year
1. Mr.	Saurabh	Malhotra	–	Chairman	 Chairman and  

Managing Director
1 1

2. Ms.	Shipra	Malhotra	–	Member	 Non-Executive Director 1 1
3. Mr.	Om	Parkash	Singal	–	Member	 Independent Director 1 1

3. Provide the weblink where composition of  CSR Committee, CSR Policy and CSR Projects approved by the Board are 
disclosed on website:

 Weblink: https://www.sakumaexportsltd.com/csr.html,	https://www.sakumaexportsltd.com/corporate-policy.html

4. Provide the executive summary along with web-link(s) of  Impact Assessment of  CSR projects carried out in 
pursuance of  sub-rule (3) of  rule 8, if  applicable:

 Not Applicable

5. Particulars Amount
a. Average	net	profit	of 	the	Company	as	per	Sub-Section	(5)	of 	Section	135 18,90,50,667
b. 2%	of 	average	net	profit	of 	the	Company	as	per	Sub-Section	(5)	of 	Section	135 37,81,013
c. Surplus	arising	out	of 	the	CSR	projects	or	programmes	or	activities	of 	the	previous	financial	years 0.00
d. Amount	required	to	be	set	off 	for	the	financial	year,	if 	any 0.00
e. Total	CSR	obligation	for	the	financial	year	(b+c-d) 37,81,013

6. (a) Amount	spent	on	CSR	Projects	
(both	Ongoing	Project	and	other	than	Ongoing	Project).

37,81,013

(b) Amount spent in administrative overheads 0
(c) Amount spent on Impact Assessment, if  applicable. 0
(d) Total amount spent for the Financial Year [(a)+(b)+(c)] 37,81,013

(e) CSR amount spent or unspent for the financial year:
Total Amount 
Spent for the 
financial year

Amount Un-Spent 
Total Amount transferred to Unspent 
CSR Account as per Section 135 (6)

Amount transferred to any fund specified under 
Schedule VII as per second proviso to Section 135 (5)

Amount Date of  Transfer Name of  the Fund Amount Date of  Transfer
37,81,013 0 N.A. N.A. 0 N.A.
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(f) Excess Amount for set off, if  any Amount
(i) Two	percent	of 	average	net	profit	of 	the	Company	as	per	Section	135	(5) 18,90,50,667
(ii) Total	amount	spent	for	the	financial	year 37,81,013
(iii) Excess	amount	spent	for	the	financial	year	[(ii)	–	(i)] 0
(iv) Surplus	arising	out	of 	the	CSR	projects	or	programmes	or	activities	of 	the	previous	financial	

years, if  any.
0

(v) Amount	available	for	set	off 	in	succeeding	financial	years	[(iii)	–	(iv)] 0

7. (a) Details of  Unspent CSR amount for the preceeding three financial years:
(1) (2) (3) (4) (5) (6) (7) (8)
S. 

No.
Preceding 

FY
Amount 

transferred 
to Unspent 

CSR 
Account 

under 
Section 135 

(6)

Balance 
Amount in 

Unspent CSR
Account under 
subsection (6) 

of
section 135

(in Rs.)

Amount 
spent 
in the 

Financial 
Year

Amount transferred 
to a Fund as 

specified under 
Schedule VII as per 
second proviso to 
subsection (5) of  
section 135, if  any

Amount 
remaining 

to be 
spent to 

succeeding 
financial 

years

Deficiency,
if  any

Amount Date of  
Transfer

NIL

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spent in 
the Financial Year:

 Yes  No

 If  Yes, enter the number of  Capital assets created/ acquired: 0

 Furnish the details relating to such asset(s) so created or acquired through Corporate Social Responsibility amount 
spent in the Financial Year:

S. 
No.

Short particulars of  
the property or asset(s) 

[including complete 
address and location of  

the property]

Pincode of  
the property
or asset(s)

Date of
creation

Amount 
of  CSR
Amount 

spent

Details of  entity / Authority /
beneficiary of  the registered owner

CSR Registration 
Number, if  applicable

Name Registered 
address

Nil N.A. N.A. N.A. N.A. N.A. N.A.

	 (All	the	fields	should	be	captured	as	appearing	in	the	revenue	record,	flat	no,	house	no,	Municipal	Office/Municipal	Corporation/	
Gram	panchayat	are	to	be	specified	and	also	the	area	of 	the	immovable	property	as	well	as	boundaries)

9. Specify the reason(s), if  the Company has failed to spend two percent of  the average net profit as per Section 135 (5):

 Not Applicable

Saurabh Malhotra 
Place: Mumbai  Chairman of  the Committee and Managing Director 
Date: 25th May, 2023  DIN: 00214500
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ANNEXURE ‘C’ TO BOARD’S REPORT
SECRETARIAL AUDIT REPORT

FORM NO. MR-3

FOR	THE	FINANCIAL	YEAR	ENDED	31ST MARCH, 2023

[Pursuant to Section 204(1) of  the Companies Act, 2013 and Rule 9 of  the Companies (Appointment and Remuneration Personnel) Rules, 2014]

To, 
The Members, 
Sakuma	Exports	Limited

We have conducted the Secretarial Audit of  the compliance of  applicable statutory provisions and the adherence to good corporate 
practices by Sakuma Exports Limited (hereinafter called ‘the Company’). Secretarial Audit was conducted in a manner that 
provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based	on	our	verification	of 	the	books,	papers,	minute	books,	forms	and	returns	filed	and	other	records	maintained	by	the	Company	
and	 also	 the	 information	 provided	 by	 the	Company,	 its	 officers,	 agents	 and	 authorized	 representatives	 during	 the	 conduct	 of 	
Secretarial	Audit,	we	hereby	report	that	in	our	opinion,	the	Company	has,	during	the	audit	period	covering	the	financial	year	ended	
on 31st March, 2023 complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes 
and compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We	have	examined	the	books,	papers,	minute	books,	forms	and	returns	filed	and	other	records	maintained	by	the	Company	for	the	
financial	year	ended	on	31st March, 2023 according to the provisions of:

1. The Companies Act, 2013 (‘the Act’) and the rules made thereunder;

2. The Securities Contracts (‘Regulation’) Act, 1956 (‘SCRA’) and the rules made thereunder;

3. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

4. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of  Foreign Direct 
Investment,	Overseas	Direct	Investment	and	External	Commercial	Borrowings;

5. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of  India Act, 1992 (‘SEBI 
Act’):-

a)	 The	Securities	and	Exchange	Board	of 	India	(Substantial	Acquisition	of 	Shares	and	Takeovers)	Regulations,	2011;

b)	 The	Securities	and	Exchange	Board	of 	India	(Prohibition	of 	Insider	Trading)	Regulations,	2015;

c) SEBI (Issue of  Capital and Disclosure Requirements) Regulations, 2018; 

d) The	Securities	and	Exchange	Board	of 	India	(Share	Based	Employee	Benefits	and	Sweat	Equity)	Regulations,	2021;	(Not 
Applicable to the Company during audit period).

e) The	Securities	and	Exchange	Board	of 	India	(Issue	and	Listing	of 	Debt	Securities),	Regulations,	2008.	(Not Applicable 
to the Company during audit period).

f) The Securities and Exchange Board of  India (Registrar to an Issue and Share Transfer Agent), Regulations, 1993 regarding 
the Companies Act, 2013 and dealing with the clients.

g) The Securities and Exchange Board of  India (Delisting of  Equity Shares), Regulations, 2021. (Not Applicable to the 
Company during audit period).

h) The	Securities	and	Exchange	Board	of 	India	(Buyback	of 	Securities),	Regulations,	2018.	(Not Applicable to the Company 
during audit period).
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6. Laws	specifically	applicable	to	the	industry	to	which	the	company	belongs,	as	identified	by	the	management,	that	is	to	say:-

a. Foreign	Trade	Policy	2021	–	2026	issued	by	the	Directorate	General	of 	Foreign	Trade	in	respect	of 	import	and	export.

b. Foreign	Exchange	Management	(Export	of 	Goods	&	Services)	Regulations,	2015	and	Master	Direction	on	Import	of 	
Goods and Services.

c. Foreign Exchange Management (Current Account Transaction) Rules, 2000 with respect to import of  goods and Master 
Direction on Import of  Goods and Services.

We have also examined compliance with the applicable clauses of  the following:

1) Secretarial	Standards	issued	by	the	Institute	of 	Company	Secretaries	of 	India	i.e.	Secretarial	Standards	–	1	for	Board	Meetings	
and	Secretarial	Standards	–	2	for	General	Meetings.

2) The	Securities	Exchange	Board	of 	India	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	[SEBI	(LODR)	
Regulations,	2015].

During the period under review the Company has complied with the provisions of  the Act, Rules, Regulations, Guidelines, Standards, 
etc. mentioned above except the following:

B. Non-Transfer of  shares on which un-paid dividend is not claimed to IEPF:

As per Section 124 (6) of  the Companies Act, 2013, ‘all shares in respect of  which dividend has not been paid or claimed for seven 
consecutive	years	or	more	shall	be	transferred	by	the	Company	in	the	name	of 	Investor	Education	and	Protection	Fund	along	with	
a statement containing such details as may be prescribed.’

The Company has not transferred any shares in respect of  which dividend has not been paid or claimed for seven consecutive years or more to Investor 
Education and Protection Fund.

We further report that

The Board of  Directors of  the Company is duly constituted with proper balance of  Executive Directors, Non-Executive Directors 
and Independent Directors. During the period under review, there was no change in the composition of  the Board of  Directors. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least 
seven	days	in	advance,	and	a	system	exists	for	seeking	and	obtaining	further	information	and	clarifications	on	the	agenda	items	
before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and recorded as part of  the minutes.

We further report that there are adequate systems and processes in the Company commensurate with the size and operations of  
the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period, there were no instances of: 

1. Public/	Debentures	/	Sweat	Equity,	etc.	

2. Redemption	/	Buy-Back	of 	Securities

3. Major	decisions	taken	by	the	members	in	pursuance	to	Section	180	of 	the	Companies	Act,	2013

4. Merger / Amalgamation / Reconstruction, etc.

5. Foreign Technical Collaborations

We further report following Corporate Action during the audit period:

 The Board of  Directors of  the Company has approved a rights issue of  equity shares for an amount not exceeding Rs. 200 
crores in accordance with the SEBI (Issue of  Capital and Disclosure Requirements) Regulations, 2018 as amended and other 
applicable	laws.	The	Company	has	received	in-principal	approval	from	BSE	Limited	and	National	Stock	Exchange	of 	India	
Limited	approving	the	draft	letter	of 	offer	subject	to	final	approval	from	SEBI.	
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	 SEBI	has	made	certain	observations	against	which	the	Company	has	filed	a	revised	letter	of 	offer	with	BSE,	NSE	and	SEBI.	
As on the date of  this report, the approval from all are pending. 

For P. P. Shah & Co.,  
Company Secretaries  

Unique	ICSI	ID	No.:	P2009MH018300

Pradip Shah 
Partner  

FCS	No:	1483,	COP	No:	436 
Date: 25th May, 2023  UDIN: F001483E000383381 
Place:	Mumbai		 Peer	Review:	666/2020



Annual Report 2022-23

37

ANNEXURE TO SECRETARIAL AUDIT REPORT 
To, 
The Members, 
Sakuma	Exports	Limited	

Sub: Our report of  even date is to be read along with this letter. 

1.	 Maintenance	of 	secretarial	record	is	the	responsibility	of 	the	management	of 	the	company.	Our	responsibility	is	to	express	
an opinion on these secretarial records based on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness 
of 	the	contents	of 	the	Secretarial	records.	The	verification	was	done	on	test	basis	to	ensure	that	correct	facts	are	reflected	in	
secretarial records. We believe that the processes and practices, we followed provide a reasonable basis for our opinion.

3.	 We	have	not	verified	the	correctness	and	appropriateness	of 	financial	records	and	Books	of 	Accounts	of 	the	company.

4. Where ever required, we have obtained the Management representation about the compliance of  laws, rules and regulations 
and happening of  events etc.

5. The compliance of  the provisions of  Corporate and other applicable laws, rules, regulations, standards is the responsibility of  
management.	Our	examination	was	limited	to	the	verification	of 	procedures	on	test	basis.

6.	 The	Secretarial	Audit	report	is	neither	an	assurance	as	to	the	future	viability	of 	the	company	nor	of 	the	efficacy	or	effectiveness	
with which the management has conducted the affairs of  the company.

For P. P. Shah & Co.,  
Company Secretaries  

Unique	ICSI	ID	No.:	P2009MH018300

Pradip Shah 
Partner  

FCS	No:	1483,	COP	No:	436 
Date: 25th May, 2023  UDIN: F001483E000383381 
Place:	Mumbai		 Peer	Review:	666/2020
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ANNEXURE ‘D’ TO BOARD’S REPORT
FORM NO. MGT – 9

EXTRACT OF ANNUAL RETURN
As on the financial year ended 31.03.2023

[Pursuant to Section 92(3) of  the Companies Act, 2013, and Rule 12(1) of  the Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS
CIN L51909MH2005PLC155765
Registration Date 31st August, 2005
Name of  the Company SAKUMA	EXPORTS	LIMITED
Category of  the Company Company	Limited	by	Shares
Sub-Category of  the Company Indian	Non	–	Government	Company
Address of  the Registered Office and  
Contact Details

Aurus Chamber, A 301, Near Mahindra Tower, 
S	S	Amrutwar	Lane,	Worli,	Mumbai	–	400	013
Tel. No.: 022 2499 9021/ 2499 9022
Fax No.: 022 2499 9024/ 2499 9027
Email : companysecretary@sakumaexportsltd.com

Whether Listed Company Yes.	Listed	on	National	Stock	Exchange	of 	India	Limited	and	BSE	Limited	
Name, Address and Contact Details of   
Registrar and Transfer Agent, if  any

Bigshare	Services	Private	Limited
Office	No.	S6-2,	6th	Floor,	Pinnacle	Business	Park,	Next	to	Ahura	Centre,	
Mahakali	Caves	Road,	Andheri	(East),	Mumbai:	400	093.
Tel: 022 6263 8200 
Email: investor@bigshareonline.com

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

 All the Business Activities contributing 10% or more of  the total turnover of  the Company shall be stated:
Sr. 

No.
Name and Description of  Main Products / Services NIC Code of  the 

Product / Service
% to total turnover of  the 

Company
1. Import and Export Commodities Trading 46209 100

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sr. 

No.
Name and address of  the Company CIN / GLN Holding /Subsidiary /

Associate
% of

shares 
held

Applicable
Section

1. Sakuma	Exim	DMCC DMCC 32027 Subsidiary 100% 2(87)
2. Sakuma	Exports	PTE	Limited 201302691Z Subsidiary 100% 2(87)
3. Sakuma	Exports	(Ghana)	Ltd. CB-1174 Step down Subsidiary

of 	Sakuma	Exim	DMCC
100% 2(87)

4. Sakuma	Exports	Tanzania	Pvt.	Ltd. CI100993 Step Down Subsidiary
of 	Sakuma	Exports	PTE	

Limited

100% 2(87)

5. GK	Exim	FZE	W.L.L. 1341671-1 Step Down Subsidiary of  
Sakuma	Exim	DMCC

100% 2(87)
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IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of  Total Equity)

i) Category-wise Shareholding
Category of  Shareholders No. of  Shares held at the beginning of  the 

year (As on 01.04.2022)
No. of  Shares held at the end of  the year 

(As on 31.03.2023)
% 

Change 
during 

the year
Demat Physical Total % of  

Total 
shares

Demat Physical Total % of  
Total 

shares
A. Promoters / Promoter Group
(1) Indian

a) Individual/HUF 89276587 0 89276587 38.06 89276587 0 89276587 38.06 0.00
b) Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00
c) State Govt.(s) 0 0 0 0.00 0 0 0 0.00 0.00
d) Bodies Corporate 55859650 0 55859650 23.82 55859650 0 55859650 23.82 0.00
e)	 Bank/FI 0 0 0 0.00 0 0 0 0.00 0.00
f) Any other 0 0 0 0.00 0 0 0 0.00 0.00

Sub-Total(A) (1): 145136237 0 145136237 61.88 145136237 0 145136237 61.88 0.00
(2) Foreign

a) NRIs-Individuals 0 0 0 0.00 0 0 0 0.00 0.00
b)	 Other-Individuals 0 0 0 0.00 0 0 0 0.00 0.00
c) Bodies Corporate 0 0 0 0.00 0 0 0 0.00 0.00
d)	 Banks/	FI 0 0 0 0.00 0 0 0 0.00 0.00
e)	 Any	Other 0 0 0 0.00 0 0 0 0.00 0.00

Sub- Total (A) (2): 0 0 0 0.00 0 0 0 0.00 0.00
Total Shareholding of  Promoter and 
Promoter Group (A)=(A)(1)+(A)(2)

145136237 0 145136237 61.88 145136237 0 145136237 61.88 0.00

B. Public Shareholding
(1) Institutions

a) Alternate Investment Funds 0 0 0 0.00 0 0 0 0.00 0.00
b)	 Banks/FI 0 0 0 0.00 0 0 0 0.00 0.00
c) Central Govt. 50000 0 50000 0.02 0 0 0 0.00 -0.02
d) State Govt. 0 0 0 0 0 0 0 0.00 0.00
e) Venture Capital Funds 0 0 0 0 0 0 0 0.00 0.00
f) Insurance Companies 0 0 0 0 0 0 0 0.00 0.00
g)	 Foreign	Portfolio	Investors 9438 0 9438 0.00 415067 0 415067 0.18 +0.18
h) Foreign Venture Capital Funds 0 0 0 0 0 0 0 0.00 0.00
i)	 Others 0 0 0 0 0 0 0 0.00 0.00

Sub-Total (B)(1): 59438 0 59438 0.02 415067 0 415067 0.18 +0.16
(2) Non-Institutions
a) Bodies Corporate

i) Indian 7933314 0 7933314 3.38 9367998 0 9367998 3.99 +0.61
ii)	 Overseas 0 0 0 0.00 0 0 0 0.00 0.00

b) Individuals
i) Individual shareholders holding 

nominal share capital up to Rs. 2 
Lakhs

43824195 5370 43829565 18.69 45818377 5370 45823747 19.54 +0.85

ii) Individual shareholders holding 
nominal share capital in excess of  
Rs.	2	Lakhs

26479390 0 26479390 11.29 26761213 0 26761213 11.41 +0.12
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Category of  Shareholders No. of  Shares held at the beginning of  the 
year (As on 01.04.2022)

No. of  Shares held at the end of  the year 
(As on 31.03.2023)

% 
Change 
during 

the year
Demat Physical Total % of  

Total 
shares

Demat Physical Total % of  
Total 

shares
c) Others (specify)

i) NRI 1892441 0 1892441 0.81 1010862 0 1010862 0.43 -0.38
ii) OCBs 5343721 0 5343721 2.28 2910688 0 2910688 1.24 -1.04
iii) Clearing Members 309315 0 309315 0.13 400561 0 400561 0.17 +0.04
iv) HUF 3576009 0 3576009 1.52 2733057 0 2733057 1.16 -0.36

Sub-Total (B)(2): 89358385 5370 89363755 38.10 89002756 5370 89008126 37.95 -0.16
Total Public Shareholding Public 
Group (B)= (B)(1)+(B)(2)

89417823 5370 89423193 38.12 89417823 5370 89423193 38.12 0.00

Total (A) + (B) 234554060 5370 234559430 100.00 234554060 5370 234559430 100.00 0.00
C. Shares held by Custodian for GDRs 
& ADRs

0 0 0 0.00 0 0 0 0.00 0.00

Grand Total (A+B+C) 234554060 5370 234559430 100.00 234554060 5370 234559430 100.00 0.00

ii) Shareholding of  Promoters / Promoter Group 
Sr. 

No.
Shareholders Name Shareholding at the beginning of  the 

year (As on 01.04.2022)
Shareholding at the end of  the year 

(As on 31.03.2023)
% 

change 
in share-
holding 
during 

the year

No. of  
Shares

% of  total 
shares 
of  the 

Company

% of  Shares 
Pledged/ 

encumbered 
to total 
shares

No. of  
Shares

% of  total 
shares 
of  the 

Company

% of  Shares 
Pledged/ 

encumbered 
to total 
shares

1. Saurabh Malhotra 3,24,85,077 13.85 2.21 3,24,85,077 13.85 0.00 0.00
2. Kusum Chander Mohan 

Malhotra	Jt.	with	Mr.	Saurabh	
Malhotra

4,64,31,190 19.80 0.00 4,64,31,190 19.80 0.00 0.00

3. Vanitha Malhotra 1,03,50,000 4.41 0.00 1,03,50,000 4.41 0.00 0.00
4. Shipra Malhotra 5,000 0.00 0.00 5,000 0.00 0.00 0.00
5. Tanya Mediratta 5,320 0.00 0.00 5,320 0.00 0.00 0.00
6. Sakuma	Finvest	Pvt.	Ltd. 69,87,200 2.98 0.00 69,87,200 2.98 0.00 0.00
7. GMK	 System	 And	 Logistics	

Private	Ltd.
0 0.00 0.00 0 0.00 0.00 0.00

8. Sakuma	 Infrastructure	 And	
Realty	Private	Limited

4,88,72,450 20.84 0.00 4,88,72,450 20.84 0.00 0.00

Total 14,51,36,237 61.88 2.21 14,51,36,237 61.88 0.00 0.00

iii) Change in Promoters’ Shareholding (Please specify, if  there is no change)
Shareholding at the beginning of

 the year 
(As on 01.04.2022)

Cumulative Shareholding during 
the year 

(As on 31.03.2023)
No. of  Shares % of  total shares 

of  the Company
No. of  Shares % of  total shares 

of  the Company
Saurabh Malhotra
At the beginning of  the year 3,24,85,077 13.85 3,24,85,077 13.85
Date	wise	Increase/Decrease	in	Promoters	Shareholding	
during the year specifying the reasons for increase/
decrease(e.g. allotment/transfer/bonus/sweat equity etc)

0 0.00 0 0.00

At the end of  the year 3,24,85,077 13.85 3,24,85,077 13.85
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Shareholding at the beginning of
 the year 

(As on 01.04.2022)

Cumulative Shareholding during 
the year 

(As on 31.03.2023)
No. of  Shares % of  total shares 

of  the Company
No. of  Shares % of  total shares 

of  the Company
Kusum Chander Mohan Malhotra Jt. with Mr. Saurabh Malhotra
At the beginning of  the year 4,64,31,190 19.80 4,64,31,190 19.80
Date	wise	Increase/Decrease	in	Promoters	Shareholding	
during the year specifying the reasons for increase/
decrease(e.g. allotment/transfer/bonus/sweat equity etc)

0 0.00 0 0.00

At the end of  the year 4,64,31,190 19.80 4,64,31,190 19.80

Shareholding at the beginning of
 the year 

(As on 01.04.2022)

Cumulative Shareholding during 
the year 

(As on 31.03.2023)
No. of  Shares % of  total shares 

of  the Company
No. of  Shares % of  total shares 

of  the Company
Vanitha Malhotra 
At the beginning of  the year 1,03,50,000 4.41 1,03,50,000 4.41
Date	wise	Increase/Decrease	in	Promoters	Shareholding	
during the year specifying the reasons for increase/
decrease(e.g. allotment/transfer/bonus/sweat equity etc)

0 0.00 0 0.00

At the end of  the year 1,03,50,000 4.41 1,03,50,000 4.41

Shareholding at the beginning of
 the year 

(As on 01.04.2022)

Cumulative Shareholding during 
the year 

(As on 31.03.2023)
No. of  Shares % of  total shares 

of  the Company
No. of  Shares % of  total shares 

of  the Company
Shipra Malhotra
At the beginning of  the year 5,000 0.00 5,000 0.00
Date	wise	Increase/Decrease	in	Promoters	Shareholding	
during the year specifying the reasons for increase/
decrease(e.g. allotment/transfer/bonus/sweat equity etc)

0 0.00 0 0.00

At the end of  the year 5,000 0.00 5,000 0.00

Shareholding at the beginning of
 the year 

(As on 01.04.2022)

Cumulative Shareholding during 
the year 

(As on 31.03.2023)
No. of  Shares % of  total shares 

of  the Company
No. of  Shares % of  total shares 

of  the Company
Tanya Mediratta
At the beginning of  the year 5,320 0.00 5,320 0.00
Date	wise	Increase/Decrease	in	Promoters	Shareholding	
during the year specifying the reasons for increase/
decrease(e.g. allotment/transfer/bonus/sweat equity etc)

0 0.00 0 0.00

At the end of  the year 5,320 0.00 5,320 0.00
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Shareholding at the beginning of
 the year 

(As on 01.04.2022)

Cumulative Shareholding during 
the year 

(As on 31.03.2023)
No. of  Shares % of  total shares 

of  the Company
No. of  Shares % of  total shares 

of  the Company
Sakuma Finvest Pvt. Ltd
At the beginning of  the year 69,87,200 2.98 69,87,200 2.98
Date	wise	Increase/Decrease	in	Promoters	Shareholding	
during the year specifying the reasons for increase/
decrease(e.g. allotment/transfer/bonus/sweat equity etc)

0 0.00 0 0.00

At the end of  the year 69,87,200 2.98 69,87,200 2.98

Shareholding at the beginning of
 the year 

(As on 01.04.2022)

Cumulative Shareholding during 
the year 

(As on 31.03.2023)
No. of  Shares % of  total shares 

of  the Company
No. of  Shares % of  total shares 

of  the Company
GMK System And Logistics Private Ltd.
At the beginning of  the year 0 0.00 0 0.00
Date	wise	Increase/Decrease	in	Promoters	Shareholding	
during the year specifying the reasons for increase/
decrease(e.g. allotment/transfer/bonus/sweat equity etc)

0 0.00 0 0.00

At the end of  the year 0 0.00 0 0.00

Shareholding at the beginning of
 the year 

(As on 01.04.2022)

Cumulative Shareholding during 
the year 

(As on 31.03.2023)
No. of  Shares % of  total shares 

of  the Company
No. of  Shares % of  total shares 

of  the Company
Sakuma Infrastructure And Realty Private Limited
At the beginning of  the year 4,88,72,450 20.84 4,88,72,450 20.84
Date	wise	Increase/Decrease	in	Promoters	Shareholding	
during the year specifying the reasons for increase/
decrease(e.g. allotment/transfer/bonus/sweat equity etc)

0 0.00 0 0.00

At the end of  the year 4,88,72,450 20.84 4,88,72,450 20.84

iv) Shareholding Pattern of  Top Ten Shareholders (Other than Directors, Promoters and Holders of  GDRs and ADRs) 
Sr. 

No.
For Each of  the Top 10 Shareholders Shareholding at the beginning of  

the year
(As on 01.04.2022)

Shareholding at the end of   
the year

(As on 31.03.2023)
No. of  Shares % of  total shares 

of  the Company
No. of  Shares % of  total shares 

of  the Company
1. Chandurkar	Investment	Private	Limited 3553997 1.51 3553997 1.51
2. Al	Malaki	Foodstuff 	Trading	LLC 5343721 2.28 2910688 1.24
3. Bhartula	VJK	Sharma 1613457 0.69 2640000 1.13
4. Rahil	Shaikh 2271470 0.97 2215780 0.95
5. Sangeetha S 2128000 0.91 2128000 0.91
6. Pankaj	Lata	Nigam 1839423 0.78 1562531 0.67
7. Moksh	Mercantile	Private	Limited 1412000 0.60 1412000 0.60
8. Puneet	Jitendra	Sejpal 0 0.00 1299999 0.55
9. Ajay	Kumar	Pandey 1066178 0.45 1066178 0.45
10. Moneymart	Securities	Private	Limited 0 0.00 1027365 0.44
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v) Shareholding of  Directors and Key Managerial Personnel
Shareholding at the beginning of  the 

year
(As on 01.04.2022)

Cumulative Shareholding 
during the year

(As on 31.03.2023)
No. of  Shares % of  total 

shares of  the 
Company

No. of  
Shares

% of  total shares 
of  the Company

A.  DIRECTORS
At the beginning of  the year Promoter	 Directors	 Shareholding	 and	 their	 changes	 have	 been	 given	 in	 the	

earlier table. Mr. Radhe Shyam (Independent Director) holds 6,80,550 equity 
shares	 at	 the	beginning	 and	 at	 the	 end	of 	 the	financial	 year;	Mr.	Om	Parkash	
Singal (Independent Director) holds 100 equity shares at the beginning and at the 
end	of 	the	financial	year.	Mr.	Vivek	Grover	(Non-Executive	Non	Independent	
Director) and Mr. Amit Amist (Independent Director)do not hold any shares in 
the	Company	at	the	beginning	and	at	the	end	of 	the	financial	year.

Date  wise  Increase/Decrease  in  shareholding during 
the year specifying the reasons for increase/decrease 
(e.g. allotment /transfer/bonus/sweat equity etc)
At the end of  the year

B.  KEY MANAGERIAL PERSONNEL
At the beginning of  the year Mr.	Devesh	Mishra,	Chief 	Financial	Officer	and	Ms.	Khyati	Jobanputra,	Company	

Secretary	and	Compliance	Officer	do	not	hold	any	equity	shares	in	the	beginning	
and	at	the	end	of 	the	financial	year.

Date  wise  Increase/Decrease  in  shareholding during 
the year specifying the reasons for increase/decrease 
(e.g. allotment /transfer/bonus/sweat equity etc)
At the end of  the year

V. INDEBTEDNESS

 Indebtedness of  the Company including interest outstanding/accrued but not due for payment
Particulars Secured Loans 

excluding 
deposits

Unsecured 
Loans

Deposits Total 
Indebtedness
(Rs. in Lakhs)

Indebtedness at the beginning of  the financial year (01.04.2022)
i)	 Principal	Amount 7136.55 1416.85 0.00 8553.4
ii) Interest due but not paid 0 0 0.00 0
iii) Interest accrued but not due 0 0 0.00 0
Total (i+ii+iii) 7136.55 0 0.00 8553.4
Change in Indebtedness during the financial year    
Addition 425074.42 2690.99 0.00 427765.41
Reduction 430559.22 4107.84 0.00 434667.06
Net Change (5484.8) (1416.85) 0.00 (6901.65)
Indebtedness at the end of  the financial year (31.03.2023)    
i)	 Principal	Amount 1651.75 0 0.00 1651.75
ii) Interest due but not paid 0 0 0.00 0
iii) Interest accrued but not due 0 0 0.00 0
Total (i+ii+iii) 1651.75 0 0.00 1651.75
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager
Sr. 

No.
Particulars of  Remuneration Name of  MD / WTD / Manager Total Amount

(Rs. in Lakhs)Saurabh Malhotra
Chairman &MD

1. Gross Salary
(a) Salary as per provisions contained in Section 17(1) of  the Income 

Tax Act, 1961
108.00 108.00

(b) Value of  perquisites under Section 17(2) income Tax Act, 1961 0.00 0.00
(c)	 Profit	in	lieu	of 	salary	under	Section	17(3)	Income	Tax	Act,	1961 0.00 0.00

2. Stock	Options 0.00 0.00
3. Sweat Equity 0.00 0.00
4. Commission 0.00 0.00

-	as	%	of 	profit 0.00 0.00
- others, specify 0.00 0.00

5. Others,	please	specify 0.00 0.00
TOTAL (A) 108.00 108.00
Ceiling As Per The Act Minimum Remuneration upto Rs. 

14,00,000 per month
--

B. Remuneration to other Directors

1. Independent Directors 
Particulars of  Remuneration Radhe Shyam Om Parkash 

Singal
Amit Amist Total Amount

(In Rs.)
- Fee for attending Board / Committee Meetings 2,40,000 2,40,000 2,40,000 7,20,000
- Commission 0.00 0.00 0.00 0.00
-	Others,	please	specify	(Conveyance) 0.00 0.00 0.00 0.00

Total (B) (1) 2,40,000 2,40,000 2,40,000 7,20,000

2. Other Non Executive Directors
Particulars of  Remuneration Shipra Malhotra Vivek Grover Total Amount 

(In Rs.)
- Fee for attending Board / Committee Meetings 2,40,000 2,40,000 4,80,000
- Commission 0.00 0.00 0.00
-	Others,	please	specify	(Conveyance) 0.00 0.00 0.00
Total (B)(2) 4,80,000
Total (B)= (B)(1)+(B)(2) 12,00,000
Overall Ceiling as per the Act UptoRs. 1,00,000 

per meeting
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C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
Sr. 

No.
Particulars of  Remuneration Name of  KMP Total Amount

(In Rs.)Khyati Jobanputra Devesh Mishra
Company Secretary Chief  Financial 

Officer
1. Gross Salary

(a) Salary as per provisions contained in Section 17(1) of  the 
Income Tax Act, 1961

6,42,720 22,00,104 28,42,824

(b) Value of  perquisites under Section 17(2) income Tax Act, 1961 0 0 0
(c)	 Profit	 in	 lieu	of 	salary	under	Section	17(3)	Income	Tax	Act,	

1961
0 0 0

2. Stock	Options 0 0 0
3. Sweat Equity 0 0 0
4. Commission 0 0 0

-	as	%	of 	profit 0 0 0
- others, specify 0 0 0

5. Others,	please	specify 0 0 0
TOTAL (C) 6,42,720 22,00,104 28,42,824

VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES
Type Sections of  the 

Companies Act
Brief  

Description
Details of  Penalty/ 

Punishment/ 
Compounding Fees 

imposed

Authority
(RD/NCLT/

COURT)

Appeal made, 
if  any

(give details)

A. COMPANY
Penalty  

NonePunishment
Compounding
B. DIRECTORS
Penalty

NonePunishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty

NonePunishment
Compounding
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CORPORATE GOVERNANCE REPORT
Pursuant to Part C of  Schedule V to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

For	The	Financial	Year	31st March, 2023

The Directors’ Report on the compliance of the Corporate Governance Code is given below.

1. CORPORATE GOVERNANCE

1.1 Company’s Philosophy on Corporate Governance:

 Corporate	Governance	 is	 about	 commitment	 to	 values	 and	 ethical	 business	 conduct.	We	 look	 upon	 good	 corporate	
governance	practices	as	a	key	driver	of 	sustainable	corporate	growth	and	long-term	shareholders	value	creation.	Good	
Corporate	Governance	 is	 about	 enhancing	 value	 for	 all	 our	 stakeholders.	 The	Company	 is	 committed	 to	 adopt	 best	
practices in corporate governance and disclosures. This includes its corporate and other structures, its culture, policies 
and	the	manner	in	which	it	deals	with	various	stakeholders.	Accordingly,	a	timely	and	accurate	disclosure	of 	information	
regarding	 the	 financial	 situation,	 performance,	 ownership	 and	 governance	 of 	 the	 Company	 is	 an	 important	 part	 of 	
corporate governance.

 The Company places great emphasis on values such as empowerment and integrity of  its employees, safety of  the 
employees	&	communities	surrounding	our	place	of 	work,	transparency	in	decision	making	process,	fair	&	ethical	dealings	
with	all,	pollution	free	clean	environment	and	last	but	not	the	least,	accountability	to	all	the	stakeholders.	These	practices	
being followed since the inception have contributed to the Company’s sustained growth. The Company also believes that 
its operations should ensure that the precious natural resources are utilized in a manner that contributes to the “Triple 
Bottom	Line”.

 The Company believes that sound corporate governance is critical to enhance and retain `investors’ trust. The Company’s 
corporate governance philosophy is based on the following principles:

1. Primary	responsibility	of 	a	good	corporate	entity	is	maximizing	shareholders	value.

2. Be transparent and maintain a high degree of  disclosures level.

3. Sound	system	of 	risk	management	and	internal	control.

4. Principles	of 	integrity,	transparency,	disclosures,	accountability	and	fairness.

5. Upholding the highest standards of  professionalism.

6. Management is the trustee of  the shareholders’ capital and not the owner.

 A Report on compliance with the principles of  Corporate Governance as prescribed by the Securities and Exchange Board 
of 	India	(SEBI)	in	Chapter	IV	(Obligations	of 	Listed	Entity	which	has	listed	its	Specified	Securities)	read	with	Schedule	
V	(Annual	Report)	of 	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	(hereinafter	referred	to	
as “SEBI Regulations”) is given below:

1.2 The Governance Structure:

 Sakuma’s	Governance	structure	broadly	comprises	the	Board	of 	Directors	and	the	Committees	of 	the	Board	at	the	apex	
level and the Management structure at the operational level. This layered structure brings about a harmonious blend in 
governance as the Board sets the overall corporate objectives and gives direction and freedom to the management to 
achieve	these	corporate	objectives	within	a	given	framework,	thereby	bringing	about	an	enabling	environment	for	value	
creation	through	sustainable	profitable	growth.

a. Board of  Directors	–	The	Sakuma	Board	plays	a	pivotal	 role	 in	ensuring	 that	 the	Company	runs	on	sound	and	
ethical business practices and that its resources are utilized for creating sustainable growth and societal wealth. The 
Board	operates	within	the	framework	of 	a	well	defined	responsibility	matrix	which	enables	it	to	discharge	its	fiduciary	
duties	of 	safeguarding	the	interest	of 	the	Company;	ensuring	fairness	in	the	decision	making	process,	integrity	and	
transparency	in	the	Company’s	dealing	with	its	Members	and	other	stakeholders.
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b. Committee of  Directors	–	With	a	view	to	have	a	more	focused	attention	on	various	facets	of 	business	and	for	better	
accountability,	the	Board	has	constituted	the	following	committees	viz.	Audit	Committee,	Stakeholders’	Relationship	
Committee,	Nomination	&	Remuneration	Committee	and	Corporate	Social	Responsibility	Committee.	Each	of 	these	
Committees	has	been	mandated	to	operate	within	a	given	framework.

c. Management Structure –Management	structure	for	running	the	business	as	a	whole	is	in	place	with	appropriate	
delegation of  powers and responsibilities to the functional heads. The Managing Director is in overall control and 
responsible	for	day-to-day	working	of 	the	Company.	They	give	strategic	directions,	lays	down	policy	guidelines	and	
ensures implementation of  decisions of  the Board of  Directors and its various committees. 

2. BOARD OF DIRECTORS:

2.1 Composition and Category of  Directors:

 The Board consists of  6 Directors, out of  which 3 are Independent Directors. The composition of  the Board and category 
of  Directors are as follows:

Name Designation Executive /
Non-Executive

Promoter Relationship with Directors

Mr. Saurabh Malhotra Chairman and 
Managing Director

Executive Promoter Brother of  Ms. Shipra Malhotra

Ms. Shipra Malhotra Director Non-Executive Member of  
Promoter	Group

Sister of  Mr. Saurabh Malhotra

Mr.	Vivek	Grover Director Non-Executive Non	Promoter Brother in law of  Mr. Saurabh 
Malhotra

Mr. Radhe Shyam Independent Director Non-Executive Independent Not Related to any Directors
Mr.	Om	Parkash	Singal Independent Director Non-Executive Independent Not Related to any Directors 
Mr. Amit Amist Independent Director Non-Executive Independent Not Related to any Directors 

 The Company has received declaration from Independent Directors that they meet the criteria of  independence as 
provided in Section 149(6) of  the Companies Act, 2013.

 The Company is also compliant with composition of  Board of  Directors with minimum two Independent Directors as 
prescribed	under	Section	149	(4)	of 	the	Companies	Act,	2013	read	with	the	Companies	(Appointment	and	Qualification	
of  Directors) Rules, 2014 and Regulation 17 of  SEBI Regulations.

2.2 Directors’ Profile:

 The	Board	of 	Directors	comprises	of 	professionals	of 	eminence	and	stature	drawn	from	diverse	fields.	They	collectively	
bring	to	the	fore	a	wide	range	of 	skills	and	experience	to	the	Board,	which	elevates	the	quality	of 	the	Board’s	decision	
making	process.

 Mr. Saurabh Malhotra (DIN: 00214500), Chairman and Managing Director:

 Mr.	Saurabh	Malhotra	holds	 a	Post	Graduate	diploma	 in	Business	Administration	 (Specialized	 in	Finance)	 from	Prin.	
L	N	Welingkar	 Institute	 of 	Management	 and	Research.	He	 is	 a	 Chairman	 and	Managing	Director	 of 	 the	 Company.	
He has displayed the capacity of  identifying and converting potentials into reality. Responsible for developing exports 
and	imports	of 	number	of 	commodities,	keep	himself 	updated	by	participating	in	business	related	summits,	seminars,	
conventions,	conference	and	extensive	travelling.	He	keenly	follows	the	global	market	conditions	on	day	to	day	basis	to	
identify, conceptualize and develop business strategies of  the Company. He has an experience of  20 years of  managing the 
business.

 He is the Chairman of  Corporate Social Responsibility Committee.

 He	is	not	on	the	Board	of 	any	other	company	whose	equity	shares	are	listed	on	a	Stock	Exchange.	
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 Mr. Radhe Shyam (DIN: 00648805), Non-Executive Independent Director:

 Mr.	 Radhe	 Shyam	 is	Master	 in	 Commerce,	 Certified	 Associate	 of 	 Indian	 Institute	 of 	 Bankers	 (CAIIB),	Diploma	 in	
Industrial	Finance.	He	is	retired	Chief 	General	Manager	of 	Reserve	Bank	of 	India	and	had	an	experience	of 	36	years	as	
Officer	in	Reserve	Bank	of 	India	in	various	positions	(last	5	years	as	Regional	Director	/	Chief 	General	Manager).	He	held	
positions	in	Banking	Operations	and	Supervision,	Member	of 	Faculty	at	Bankers	Training	College,	General	Manager	in	
Charge	of 	Mumbai	Regional	Office	of 	Exchange	Control	Department,	Administration	/	Miscellaneous.

	 He	 is	 a	Chairman	of 	Audit	Committee	and	Nomination	and	Remuneration	Committee	and	Member	of 	Stakeholders	
Relationship Committee.

 He is not related to the Chairman or any other Member of  the Board.

	 He	is	not	on	the	Board	of 	any	other	company	whose	equity	shares	are	listed	on	a	Stock	Exchange.

 Mr. Om Parkash Singal (DIN: 02585264), Non-Executive Independent Director:

 Mr.	Om	Parkash	Singal	 is	a,	BA	(Hon’s),	LLB,	Certified	Associate	of 	Indian	Institute	of 	Bankers	(CAIIB)	and	Fellow	
Members	of 	Indian	Institute	of 	Bankers	and	Finance,	ACS	(Inter).	He	has	been	associated	with	the	IDBI	from	April	
1978	to	December,	2004	and	retired	as	Joint	Legal	Advisor	and	had	experience	of 	about	27	years	on	the	legal	aspects	and	
various	field	of 	law	like	documentation,	legal	aspects	of 	banking	and	corporate	finance	and	litigation.	He	was	also	Faculty	
Member	of 	RBI	Bankers	 training	college,	NIBM,	ICSI,	and	JNIGB	etc.	He	had	also	experience	 in	Commercial	Bank	
of 	about	eight	years.	He	is	an	advocate	from	1969	and	is	Permanent	Member	of 	the	Bombay	Bar	Association,	Bombay	
High	Court	from	February,	2005	till	date.	He	was	associated	with	M/s	Singhania	&	Partners	(Solicitors	&	Advocates)	and	
ESSAR	Groups	as	Senior	Legal	Consultant	for	about	seven	years.

 He is a Member of  Audit Committee, Nomination and Remuneration Committee and Corporate Social Responsibility 
Committee.

	 He	 is	an	 independent	Director	of 	“Elegant	Marbles	And	Grani	Industries	Limited”	and	he	 is	 the	Chairman	of 	Audit	
Committee and member of  other committee.

	 He	is	on	the	Board	of 	“Elegant	Marbles	And	Grani	Industries	Limited”	whose	equity	shares	are	listed	on	a	Stock	Exchange.

 Ms. Shipra Malhotra (DIN: 01236811), Non-Executive Non Independent Director:

 Mr. Shipra Malhotra is a Non-Executive and Non-Independent Director of  our Company. She holds a master’s degree in 
commerce from University of  Bombay. She also holds an executive’s master program in business administration from the 
Institute of  Business Management Studies. She holds a diploma in the Montessori Teachers Training Course from Mumbai 
Montessori.	She	has	been	conducting	seminars/workshops	on	soft	skills	in	the	corporate	world.

 She is a Member of  Nomination and Remuneration Committee and Corporate Social Responsibility Committee.

	 She	is	not	on	the	Board	of 	any	other	company	whose	equity	shares	are	listed	on	a	Stock	Exchange.

 Mr. Vivek Madanlal Grover (DIN: 03594740), Non-Executive Non Independent Director:

 Mr.	Vivek	Grover	 is	a	Non-Executive	and	Non-Independent	Director	of 	our	Company.	He	holds	a	bachelor’s	degree	
in	chemical	engineering	from	the	University	of 	Pune.	He	has	an	experience	of 	more	than	two	decades	in	the	different	
are	as	of 	production	and	marketing,	business	development	of 	pharmaceutical	raw	materials	and	chemicals.	He	has	been	
previously	 associated	with	United	 Phosphorus	 Limited,	 Ria	 International	 India	 Private	 Limited	 and	 Parekh	 Platinum	
Limited.

	 He	is	not	on	the	Board	of 	any	other	company	whose	equity	shares	are	listed	on	a	Stock	Exchange.

 Mr. Amit Amist Shanker (DIN: 05305256), Non-Executive Independent Director:

 Mr. Amit Amist is a Non-Executive and Non-Independent Director of  our Company. He is a Bachelor of  Arts from 
University	of 	Delhi	with	specialization	in	Political	Science.	He	is	also	a	Law	Graduate	from	GLC	/	CCS,	Delhi.	He	has	
also	done	MBA	in	Marketing	from	Welingkar	Institute	of 	Management	in	the	field	of 	Marketing.	Currently	he	is	practicing	
as	an	Advocate	with	ASA	Legal.	He	was	also	associated	with	CanaraRobeco	Asset	Management	Co	Ltd	as	Executive	Vice	
President
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	 He	is	a	Member	of 	Audit	Committee	and	Stakeholders	Relationship	Committee.

 He is not related to the Chairman or any other Member of  the Board.

 Confirmation as regards skills / competence / expertise of  the Board of  Directors:

 The	 Board	 believes	 that	 the	 above-mentioned	 skills	 /	 competencies/expertise	 are	 required	 for	 the	 business	 of 	 the	
Company	 and	Directors	 of 	 the	 Company	 possess	 these	 skills/competencies/expertise,	 which	 helps	 the	 company	 to	
function effectively.

 Confirmation as regards independence of  Independent Directors:

 None of  the Independent Directors serve as Independent Directors in more than seven (7) listed companies in line with 
the	requirements	of 	the	SEBI	Regulations.	The	said	Independent	Directors	have	also	confirmed	that	they	meet	the	criteria	
of  independence as laid down under the Companies Act, 2013 and the SEBI Regulations, as amended.

	 Confirmation	 as	 regards	 independence	 of 	 Independent	Directors	 have	 been	 duly	 obtained	 from	 them	 and	 taken	 on	
record. 

	 In	the	opinion	of 	the	Board,	all	the	Independent	Directors	fulfill	the	criteria	relating	to	their	independence	as	specified	in	
the SEBI Regulations and the Act and are independent of  the Management.

2.3 Board Training and Induction:

 At the time of  appointing a Director, a formal letter of  appointment is given to him / her, which inter alia explains the 
role,	function,	duties	and	responsibilities	expected	of 	him	/	her	as	a	Director	of 	the	Company.	The	Chairman	&	Managing	
Director also has a one-to-one discussion with the newly appointed Director. The above initiatives help the Director to 
understand	the	Company,	its	business	and	the	regulatory	framework	in	which	the	Company	operates	and	equips	him	/	her	
to	effectively	fulfill	his	/	her	role	as	a	Director	of 	the	Company.

2.4 Board Meetings held during the financial year:
Dates on which the Board Meetings were held Total Strength of  the Board No. of  Directors Present

28th May, 2022 6 6
21st	June,	2022 6 6
4th August, 2022 6 6
12th August, 2022 6 6
14th November, 2022 6 6
14th February, 2023 6 6
23rd February, 2023 6 6

 Attendance of  each Director at the Board Meeting and Last Annual General Meeting:
Dates of  Board 

Meetings
Saurabh 
Malhotra

Shipra 
Malhotra

Radhe 
Shyam

Om Parkash 
Singal

Vivek Grover Amit Amist

28th May, 2022 Present Present Present Present Present Present
21st	June,	2022 Present Present Present Present Present Present
4th August, 2022 Present Present Present Present Present Present
12th August, 2022 Present Present Absent Absent Present Present
14th November, 2022 Present Present Present Present Present Present
14th February, 2023 Present Present Present Present Present Present
23rd February, 2023 Present Present Present Present Present Present
Total Attendance (out of  
7 Board Meetings)

7 7 7 7 7 7

Attendance	at	Last	AGM Present Present Present Present Present Present
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2.5 a. Number of  other Companies where director (of  SEL) hold memberships on the Board of  Directors:

 b. Number of  Committees in which the Directors (of  SEL) hold Memberships or Chairmanships:
Name of  Directors Date of  

Appointment
No. of  Directorship 
held in Indian public 
limited Companies* 

(including SEL)

Number of  Committee** 
Memberships / Chairmanships 

(including SEL)
Chairman Member

Mr. Saurabh Malhotra 31/08/2005 1 0 0
Ms. Shipra Malhotra 25/01/2007 1 0 1
Mr. Radhe Shyam 08/09/2005 1 2 0
Mr.	Om	Parkash	Singal 05/11/2012 2 1 2
Mr.	Vivek	Grover 29/05/2017 1 0 0
Mr. Amit Amist 13/02/2021 1 0 2

  *For	calculating	no.	of 	Directorships,	only	Public	Limited	Companies	(Listed	and	Unlisted)	have	been	considered.	

	 	 **Further	 for	 calculating	 Committee	 Memberships	 and	 Committee	 Chairmanships,	 only	 Audit	 Committee	 and	
Stakeholders	Relationship	Committee	of 	Public	Limited	Companies	(Listed	and	Unlisted)	have	been	considered.

  The Board periodically reviews the items required to be placed before it and in particular reviews and approves 
quarterly/half 	yearly	unaudited	financial	statements	and	the	audited	annual	financial	statements,	corporate	strategies,	
business plans, annual budgets, projects and capital expenditure. It monitors overall operating performance, and 
reviews such other items which require Board’s attention. It directs and guides the activities of  the Management 
towards	the	set	goals	and	seeks	accountability.	It	also	sets	standards	of 	corporate	behavior,	ensures	transparency	in	
corporate dealings and compliance with laws and regulations. The agenda for the Board Meeting covers items set out 
as guidelines in SEBI Regulations to the extent these are relevant and applicable. All agenda items are supported by 
relevant	information,	documents	and	presentations	to	enable	the	Board	to	take	informed	decisions.

  D&O Insurance for Directors:

  In	line	with	the	requirements	of 	Regulation	24(10)	of 	the	SEBI	Regulations,	the	Company	is	not	required	to	take	
Directors	 and	Officers	 Insurance	 (D&O)	 for	 all	 its	Directors	 and	Members	of 	 the	Senior	Management	 for	 such	
quantum	and	for	such	risks	as	determined	by	the	Board,	since	it	is	not	applicable	to	the	Company.

2.6 Resignation of  Independent Director and reasons for the same:

 During	the	financial	year,	2022	–	23,	there	has	been	no	resignation	of 	any	Independent	Director	from	the	Board	of 	the	
Company.

3. COMMITTEES OF THE BOARD:

 With a view to have a more focused attention on business and for better governance and accountability, the Board has 
constituted	the	following	mandatory	committees	viz.	Audit	Committee,	Stakeholders’	Relationship	Committee,	Nomination	&	
Remuneration Committee and Corporate Social Responsibility Committee. The terms of  reference of  these Committees are 
determined by the Board and their relevance reviewed from time to time. Meetings of  each of  these Committees are convened 
by the respective Chairman of  the Committee, who also informs the Board about the summary of  discussions held in the 
Committee Meetings. The Minutes of  the Committee Meetings are sent to all Directors individually and tabled at the Board 
Meetings.

3.1 Audit Committee:

 The Audit Committee acts as an interface between the Statutory and Internal Auditors, the Management and the Board 
of 	Directors.	It	assists	the	Board	in	fulfilling	its	responsibilities	of 	monitoring	financial	reporting	processes;	reviewing	the	
Company’s	established	systems	and	processes	for	internal	financial	controls	and	governance;	and	reviews	the	Company’s	
statutory and internal audit processes. More than two-thirds of  the members of  the committee, including the Chairman 
are Independent Directors. The committee is governed by a Charter, which is in line with the regulatory requirements 
mandated by the act and SEBI Regulations. All the members of  the committee have the ability to read and understand 
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the	financial	statements.	The	Chairman	of 	the	committee	possesses	professional	qualifications	in	the	field	of 	Finance	and	
Accounting. 

 Some of  the important functions performed by the Committee are:

3.1.1 Financial Reporting and Related Processes:

• Effective	oversight	of 	the	Company’s	financial	reporting	process	and	the	disclosure	of 	financial	information	to	
ensure	that	the	financial	statement	is	correct,	sufficient	and	credible.	

• Reviewing	with	the	Management	(i)	the	quarterly	Un-Audited	Financial	Results	and	the	Auditors’	Limited	Review	
Report thereon, (ii) Audited Annual Financial Statements and Auditors’ Report thereon before submission to 
the Board for approval. This would, inter alia, include reviewing changes in the accounting policies and practices 
and reasons for such change, major accounting entries involving estimates based on exercise of  judgment by the 
Management.

•	 Review	the	Management	Discussion	&	Analysis	of 	financial	condition	and	results	of 	the	Company’s	operation.	

• Review	of 	Management	 internal	control	systems,	 improvements	and	weaknesses,	 if 	any,	as	observed	by	the	
Statutory Auditors.

• Review of  the adequacy of  the internal audit function, if  any, including the structure of  the internal audit 
department,	staffing	and	seniority	of 	the	person	heading	the	Department,	reporting	structure,	coverage	and	
frequency of  internal audit.

• Reviewing	 the	 findings	 of 	 any	 internal	 investigations	 by	 the	 Internal	Auditors	 into	matters	where	 there	 is	
suspected fraud or irregularity or a failure of  internal control systems of  a material nature and reporting the 
matter to the Board.

• Review with the Management, performance of  Statutory and Internal Auditors, adequacy of  the internal 
control.

• Discuss with the Statutory Auditors, its judgment about the quality and appropriateness of  the Company’s 
accounting principles with reference to relevant Accounting Standards and the relevant Rules under the Act as 
amended from time to time.

• Scrutiny and review the investments and inter-corporate loans made by the Company.

3.1.2 Internal Controls and Governance Processes:

• Review	the	adequacy	and	effectiveness	of 	the	Company’s	Accounting	system	and	internal	financial	controls.

• Review	and	discuss	with	the	Management	on	the	Company’s	major	financial	risk	exposures	and	steps	taken	by	
the	Management	to	monitor	and	mitigate	such	risks.	

• To oversee and review the functioning of  the vigil mechanism implemented in the Company as a Whistle 
Blower	Policy	and	to	review	the	findings	of 	investigations	into	cases	of 	material	nature,	if 	any,	and	the	actions	
taken	in	respect	thereof.	The	scope	of 	the	vigil	mechanism	enables	employees,	Directors	and	other	stakeholders	
to	report	on	any	cases	of 	leakage	of 	unpublished	price	sensitive	information	and	consequent	non-compliance	
with	SEBI	(Prohibition	of 	Insider	Trading	Regulations)	Regulations,	2015.

• To	make	 the	 employees	 aware	of 	 the	 vigil	mechanism	 to	 enable	 employees	 to	 report	 instances	of 	 leak	of 	
unpublished price sensitive information.

• Management	letters/letters	of 	internal	control	weaknesses,	if 	any,	issued	by	the	Statutory	Auditors.

3.1.3 Audit:

• Review	the	scope	of 	the	Statutory	Audit,	the	annual	audit	plan	and	the	Internal	Audit	Plan	with	a	view	to	ensure	
adequate coverage.

• Review and monitor the Auditors’ independence and performance and effectiveness of  the audit process.
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• Discuss with Statutory Auditors before the audit commences, about the nature and scope of  audit as well as 
post audit discussion to ascertain any area of  concern.

•	 Review	 and	 discuss	 the	 significant	 audit	 findings	 from	 the	 statutory	 and	 internal	 audits	 carried	 out,	 the	
recommendations and Management’s response thereto.

• Review and recommend to the Board the appointment/re-appointment of  the Statutory Auditors and Cost 
Auditors considering their independence and effectiveness and their replacement and removal, if  necessary.

• Approve such additional services which are to be rendered by the Statutory Auditors except those enumerated 
in Section 144 of  the Actand payment for such services.

• Recommend to the Board the remuneration of  the Statutory Auditors / Cost Auditors.

•	 Discussion	with	the	Statutory	Auditors	/	Internal	Auditors	on	significant	findings	and	follow-up	thereon.

• Review the Annual Cost Audit Report submitted by the Cost Auditor.

3.1.4 Other Functions:

• To approve the appointment, removal and terms of  remuneration of  the Internal Auditor and to approve the 
appointment	of 	the	Chief 	Financial	Officer	after	assessing	the	qualifications	and	experience	of 	the	candidates.

•	 To	grant	omnibus	approval	 to	all	 related	party	 transactions	 including	any	subsequent	modifications	thereto,	
grant of  omnibus approvals for related party transactions which are repetitive in nature, are in the ordinary 
course of  business and on an arm’s length pricing basis and to review and approve such transactions subject to 
the approval of  the Board or shareholders, as the case may be.

•	 To	review	compliance	with	the	provisions	of 	the	SEBI	(Prohibition	of 	Insider	Trading	Regulations)	Regulations,	
2015 as amended from time to time and to verify that the systems for internal control for prohibition of  Insider 
Trading are adequate and are operating effectively.

• The scope and terms of  reference of  the Committee has been widened in line with the amendments made to 
the listing regulations which become applicable from the said date.

 The composition of  the Audit Committee as at 31st March, 2023 and details of  the Members participation at the Meetings 
of  the Committee are as under:

Dates of  Meeting Radhe Shyam* Om Parkash Singal# Amit Amist#

28th May, 2022 Present Present Present
12th August, 2022 Present Present Present
14th November, 2022 Present Present Present
14th February, 2023 Present Present Present
Total (out of  4 meetings) 4 4 4

 *Chairman	&	Non	–	Executive	Independent	Director

 #Member	&	Non	–	Executive	Independent	Director

 The Chairman of  the Committee was present at the last Annual General Meeting of  the Company held on 29th September, 
2022.

	 All	 the	Members	on	 the	Audit	Committee	are	financially	 literate	and	possess	sound	knowledge	 in	finance,	accounting	
practice. The representative of  the Statutory Auditors is permanent invitees to the Audit Committee Meetings. He has 
attended	all	Audit	Committee	Meetings	held	during	the	year	at	which	the	financial	results	/	financial	statements	have	been	
placed for review. The representative of  the Cost Auditor is also invited to attend the Meeting of  the Audit Committee at 
which the Cost Audit Report is tabled for discussion.

 Also the Internal Auditors are invited to attend the Audit Committee Meetings. 

 The Minutes of  the meetings of  the Audit Committee are circulated to all the members of  the Board.
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 Performance Review of  the Audit Committee:

 The performance of  the Audit Committee is assessed annually by the Board of  Directors through a structured questionnaire 
which	 broadly	 covers	 Functions	 and	 Duties,	 Management	 Relations	 and	 Committee	 Meetings	 and	 Procedures.	 The	
performance	of 	the	Audit	Committee	were	found	satisfactory	for	the	financial	year	2021-2022	and	the	same	has	been	
forwarded	to	Mr.	Saurabh	Malhotra,	Chairman	&	Managing	Director	of 	the	Company	for	record.

3.2 Nomination and Remuneration Committee (NRC):

 The Chairman of  the Committee is an Independent Director and half  of  the Members on the Committee are Independent 
Directors. 

3.2.1 Terms of  Reference:

•	 Succession	planning	of 	the	Board	of 	Directors	and	Senior	Management	Personnel;

•	 Identifying	and	selecting	candidates	who	are	qualified	for	appointment	as	Directors	/	Independent	Directors	
based on certain laid down criteria;

•	 Identifying	potential	candidates	for	appointment	as	Key	Managerial	Personnel	and	to	recommend	to	the	Board	
of  Directors their appointment and removal;

•	 Review	the	performance	of 	the	Board	of 	Directors	and	Key	Managerial	Personnel	based	on	certain	criteria	
as approved by the Board. In reviewing the overall remuneration of  the Board of  Directors, Key Managerial 
Personnel,	 the	Committee	 ensures	 that	 the	 remuneration	 is	 reasonable	 and	 sufficient	 to	 attract,	 retain	 and	
motivate the best managerial talent, the relationship of  remuneration to performance is clear and meets 
appropriate	performance	benchmarks	and	that	the	remuneration	involves	a	balance	between	fixed	and	incentive	
pay	reflecting	short-term	and	long-term	objectives	of 	the	Company.	Accordingly,	the	Committee	recommends	
to the Board, the remuneration in whatever form payable to the Senior Management including Key Managerial 
Personnel;

•	 To	recommend	to	the	Board	of 	Directors	the	extension	or	continuance	in	office	of 	the	Independent	Directors	
on the basis of  the report of  their performance evaluation;

• The functions of  the Committee have been widened in line with the amendments made to SEBI Regulations.

• Specify the manner of  carrying the performance evaluation of  the Board, its Committees and individual 
Directors.

3.2.2 Remuneration Policy:

 While formulating the policy the Committee has to ensure that:

•	 The	level	and	composition	of 	remuneration	is	reasonable	and	sufficient	to	attract,	retain	and	motivate	directors	
of  the quality required to run the Company successfully.

•	 Relationship	of 	remuneration	to	performance	is	clear	and	meets	appropriate	performance	benchmarks.

•	 Remuneration	to	directors,	Key	Managerial	Personnel	and	senior	management	involves	a	balance	between	fixed	
and	 incentive	pay	reflecting	short	and	 long	 term	performance	objectives	appropriate	 to	 the	working	of 	 the	
Company and its goals.

 The composition of  the Nomination and Remuneration Committee as at 31st March, 2023 and the details of  Members 
participation at the Meetings of  the Committee are as under:

Date of  Meeting Radhe Shyam* Om Parkash Singal# Shipra Malhotra$

28th May, 2022 Present Present Present
Total 1 1 1

 *Chairman	&	Non	–	Executive	Independent	Director
 # Member	&	Non	–	Executive	Independent	Director
 $Member	&	Non	–	Executive	Promoter	Director
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3.3 Stakeholders’ Relationship Committee:

 The	Stakeholders’	Relationship	Committee	comprises	three	Members	out	of 	which	half 	of 	the	Members	are	Independent	
Directors.

3.3.1 Terms of  Reference of  the Committee:

• to approve transfer / transmission of  shares / debentures and such other securities, as may be issued by the 
Company from time to time;

• to	issue	of 	duplicate	share	certificates	for	shares	/	debentures	and	other	securities	reported	lost,	defaced	or	
destroyed, as per the laid down procedure;

•	 to	 issue	new	certificates	against	subdivision	of 	shares,	renewal,	split	or	consolidation	of 	share	certificates	/	
certificates	relating	to	other	securities;	

• to issue and allot right shares / bonus shares pursuant to a out rights issue / bonus issue, subject to such 
approvals as may be required;

• to issue and allot debentures, bonds and other securities as approved by the Board of  Directors, subject to such 
other approvals of  the Regulators as may be required;

• to approve and monitor requests relating to dematerialization of  shares / debentures / other securities and all 
matters incidental or related thereto;

•	 to	authorize	the	Company	Secretary	and	Head	Compliance	/	other	Officers	of 	the	Share	Department	to	attend	
to matters relating to 

•	 transfer	 /	 transmission	 of 	 shares,	 issue	 of 	 duplicate	 share	 certificates	 for	 shares	 reported	 lost,	 defaced	 or	
destroyed,	 to	 issue	 new	 certificates	 against	 subdivision	 of 	 shares,	 renewal,	 split	 or	 consolidation	 of 	 share	
certificates;

•	 non receipt of  annual reports, notices, non receipt of  declared dividend, change of  address for correspondence 
and	other	such	issues	and	to	monitor	action	taken	thereon;

• to	monitor	Investor	Relation	activities	of 	the	Company	and	give	guidance	on	the	flow	of 	information	from	the	
Company to the Investors;

• to monitor expeditious redressal of  grievances of  shareholders / security holder and all other matters incidental 
or related to issue of  shares, debentures and other securities, if  any of  the Company. 

• to review reports relating to grievances of  investors, shareholding pattern and other reports, which are to be 
submitted	to	the	Stock	Exchanges	periodically	in	line	with	the	requirements	of 	the	SEBI	Regulations;

• review	of 	measures	taken	for	effective	exercise	of 	voting	rights	by	shareholders;

• reviewing	the	various	measures	and	initiatives	taken	to	reduce	the	quantum	of 	unclaimed	dividends	and	ensuring	
timely receipt of  dividend warrants /annual reports / statutory notices by the shareholders of  the Company;

• review of  adherence to the service standards adopted in respect of  various services being rendered by the 
Registrar and Share Transfer Agent.

• review	of 	transfer	of 	unpaid	/	unclaimed	dividend	/shares	to	the	Investor	Protection	Fund	of 	the	Government	
of  India in line with the relevant Rules thereunder;

• any other matters as may be assigned to the Committee by the Board of  Directors from time to time. 

	 The	composition	of 	the	Stakeholders’	Relationship	Committee	as	at	31st March, 2023 and details of  the Members 
participation at the Meetings of  the Committee are as under:
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Dates of  Meeting Radhe Shyam* Shipra Malhotra# Amit Amist$

28th May, 2022 Present Present Present
12th August, 2022 Present Present Present
14th November, 2022 Present Present Present
14th February, 2023 Present Present Present
Total (out of  4 meetings) 4 4 4

	 *Chairman	&	Non	–	Executive	Independent	Director
 #Member	&	Non	–	Executive	Promoter	Director
	 $Member	&	Non	–	Executive	Independent	Director

3.3.2 Compliance Officer:

 As	required	by	the	SEBI	Regulations,	the	Company	has	appointed	Ms.	Khyati	Jobanputra	as	Company	Secretary	
cum	Compliance	Officer.	Email	address	of 	Company	Secretary	cum	Compliance	Officer	 is	companysecretary@
sakumaexportsltd.com. 

3.3.3 Complaints:

 During	the	financial	year	ended	31st March, 2023, no complaint was received from the shareholders. No complaints 
were pending as on 31st March, 2023. The complaints relate to non-receipt of  annual report, dividend, share transfers, 
etc.
Opening	as	on	01st April, 2022 NIL
Received during the year 1
Disposed of  during the year 1
Closing as on 31st March, 2023 NIL

3.4 Corporate Social Responsibility (CSR) Committee:

 Pursuant	 to	 the	 requirement	 of 	 Section	 135	 of 	 the	 Companies	 Act,	 2013	 and	 the	 Companies	 (Corporate	 Social	
Responsibility	Policy)	Rules,	2014,	the	Corporate	Social	Responsibility	Policy	was	adopted	by	the	Board	of 	Directors	at	its	
meeting held on 13th	February,	2016.	The	said	policy	may	be	referred	to,	at	your	Company’s	website	at	the	web	link	http://
sakumaexportsltd.com/investors/corporate-policy/CSR-Policy.pdf

 The composition of  the Corporate Social Responsibility Committee as at 31st March, 2023 and the details of  Members’ 
participation at the Meetings of  the Committee are as under:

Date of  Meeting Saurabh Malhotra* ShipraMalhotra# Om Parkash Singal$

14th February, 2023 Present Present Present
Total 1 1 1

 *Chairman	&	Executive	Director	

 #Member	&	Non	–	Executive	Promoter	Director

 $Member	&	Non	–	Executive	Independent	Director

3.5 Risk Management Committee (Non-Mandatory):

 The	Company	has	not	 formed	Risk	Management	Committee	as	 it	 is	not	applicable	under	Regulation	21	of 	 the	SEBI	
(LODR)	Regulations,	2015.

 The	nature	of 	business	is	export	and	trading	in	commodities.	The	inheritant	risk	to	the	business	of 	the	company	is	as	
follows:

a. Foreign	Exchange	risk

b. Commodity	Price	risk
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c. Risk	elements	in	business	transactions

d. Physical	risk	to	cargo	

	 All	the	above	risk	has	been	discussed	in	the	Management	Discussion	and	Analysis	Report.	The	Executive	Chairman	&	
Managing	Director	mitigate	the	risk	with	the	help	of 	their	depth	of 	knowledge	of 	market,	assistance	of 	senior	management	
and	forecast	based	on	various	data	available	with	the	Company.	The	Company	has	developed	the	analysis	of 	market	data	
which	helps	in	decision	making	and	to	ensure	the	mitigation	of 	the	risk.	

3.6 Policy for Selection and Appointment of  Directors and their Remuneration:

 The	Nomination	and	Remuneration	Committee	(NRC)	has	adopted	a	Policy	which,	inter	alia,	deals	with	the	manner	of 	
selection	of 	Managing	Director	other	Directors,	members	of 	Senior	Management	and	their	remuneration.	The	said	Policy	
has been outlined below: 

3.6.1 Criteria of  Selection of  Non-Executive Directors:

• The Non-Executive Directors shall be of  high integrity with relevant expertise and experience so as to have a 
diverse	Board	with	Directors	having	expertise	in	the	fields	of 	manufacturing,	marketing,	finance,	taxation,	law,	
governance and general management.

• In case of  appointment of  Independent Directors, the NRC shall satisfy itself  with regard to the independent 
nature of  the Directors vis-a-vis the Company so as to enable the Board to discharge its function and duties 
effectively.

• The	NRC	 shall	 ensure	 that	 the	 candidate	 identified	 for	 appointment	 as	 a	 Director	 is	 not	 disqualified	 for	
appointment under Section 164 of  the Companies Act, 2013. 

• The NRC shall consider the following attributes / criteria, whilst recommending to the Board the candidature 
for appointment as Director. 

 Qualification,	expertise	and	experience	of 	the	Directors	in	their	respective	fields;	

 Personal,	Professional	or	business	standing;	

 Diversity of  the Board. 

• In	case	of 	re-appointment	of 	Non-Executive	Directors,	the	Board	shall	take	into	consideration	the	performance	
evaluation of  the Director and his engagement level. 

3.6.2 Remuneration:

 The Non-Executive Directors shall be entitled to receive remuneration by way of  sitting fees, reimbursement of  
expenses for participation in the Board / Committee meetings and commission as detailed hereunder: 

• A Non-Executive Director shall be entitled to receive sitting fees for each meeting of  the Board or Committee 
of  the Board attended by him, of  such sum as may be approved by the Board of  Directors within the overall 
limits prescribed under the Companies Act, 2013 and the Companies (Appointment and Remuneration of  
Managerial	Personnel)	Rules,	2014;	

• The	Independent	Directors	of 	the	Company	shall	not	be	entitled	to	participate	in	the	Stock	Option	Scheme	of 	
the Company, if  any, introduced by the Company. 

3.6.3 Chairman & Managing Director - Criteria for Selection / Appointment:

 For	the	purpose	of 	selection	of 	the	Chairman	&	Managing	Director,	the	NRC	recommends	the	Promoter	Directors	
as	Chairman	&	Managing	Director	who	are	persons	of 	 integrity	who	possess	relevant	expertise,	experience	and	
leadership qualities required for the position.
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 Remuneration for the Executive Chairman & Managing Director:

• At	 the	 time	 of 	 appointment	 or	 re-appointment,	 the	 Chairman	 &	 Managing	 Director	 shall	 be	 paid	 such	
remuneration as may be mutually agreed between the Company (which includes the NRC and the Board of  
Directors)	and	the	Executive	Chairman	&	Managing	Director	within	the	overall	 limits	prescribed	under	the	
Companies Act, 2013 and SEBI Regulations.

• The remuneration shall be subject to the approval of  the Members of  the Company in General Meeting. 

•	 The	remuneration	of 	the	Chairman	&	Managing	Director	is	broadly	divided	into	fixed	and	variable	components.	
The	 fixed	 component	 comprises	 salary,	 allowances,	 perquisites,	 amenities	 and	 retiral	 benefits.	 The	 variable	
component comprises performance bonus. 

3.6.4 Remuneration Policy for the Senior Management Employees:

• In	determining	the	remuneration	of 	the	Senior	Management	Employees	including	Key	Managerial	Personnel,	
the NRC shall ensure / consider the following:

 the	relationship	of 	remuneration	and	performance	benchmark	is	clear;	

 the	 balance	 between	 fixed	 and	 incentive	 pay	 reflecting	 short-	 and	 long-term	 performance	 objectives,	
appropriate	to	the	working	of 	the	Company	and	its	goals;	

 the	remuneration	is	divided	into	two	components	viz.	fixed	component	comprising	salaries,	perquisites	and	
retirement	benefits	and	a	variable	component	comprising	performance	bonus;	

 the remuneration including annual increment and performance bonus is decided based on the criticality 
of 	 the	 roles	 and	 responsibilities,	 the	Company’s	 performance	 vis-à-vis	 the	 annual	 budget	 achievement	
individual	performance	vis-a-vis	industry	benchmark	and	current	compensation	trends	in	the	market.

• The Managing Director will carry out the individual performance review based on the standard appraisal 
matrix	and	shall	take	into	account	the	appraisal	score	card	and	other	factors	mentioned	herein-above,	whilst	
recommending the annual increment and performance incentive to the NRC for its review and approval.

3.7 Independent Directors’ Meeting:

 During the year under review, the Independent Directors met on 14th February, 2023, inter alia to discuss:

• evaluation of  the performance of  Non Independent Directors and the Board of  Directors as a whole;

• evaluation	of 	the	performance	of 	the	Chairman	of 	the	Company,	taking	into	account	the	views	of 	the	Executive	and	
Non-Executive Directors;

• evaluation	of 	the	quality,	content	and	timelines	of 	flow	of 	information	between	the	Management	and	the	Board	that	
is necessary for the Board to effectively and reasonably perform its duties; and

 A separate exercise was carried out to evaluate the performance of  individual Directors including the Chairman of  the 
Board,	who	were	evaluated	on	parameters	such	as	Managing	Relationships,	Leadership,	Strategy	Formulation	and	execution,	
financial	planning	/	performance,	Relationships	with	the	Board,	External	Relations,	Human	Resources	Management	/	
Relations,	Succession,	Product	/	Service	Knowledge,	and	Personal	Qualities,	etc.

	 A	 structured	 questionnaire	was	 prepared	 after	 taking	 into	 consideration	 inputs	 received	 from	 the	Directors,	 covering	
various aspects of  the Board’s functioning such as adequacy of  the composition of  the Board and its Committees, Board 
culture,	execution	and	performance	of 	specific	duties,	obligations	and	governance.

 The Independent Directors have expressed satisfaction at the robustness of  the evaluation process, the Board’s freedom 
to express its views on matters transacted at the Meetings and the openness and transparency with which the Management 
discusses	various	subject	matters	specified	on	the	agenda	of 	Meetings.	The	consolidated	evaluation	report	of 	the	Board,	
based on inputs received from the Directors was discussed at the Meeting of  the Board held on 14th February, 2023. 
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3.8 Performance Evaluation:

 Pursuant	 to	 the	 provisions	 of 	 the	 Companies	 Act,	 2013	 and	 SEBI	 Regulations,	 the	 performance	 evaluation	 of 	 the	
Independent Directors and Committees of  the Board were carried out by the entire Board. The performance evaluation 
of  the Board as a Whole, Chairman and the Non Independent Directors was carried out by the Independent Directors 
who also reviewed the performance of  the Secretarial Department. The Directors expressed their satisfaction with the 
evaluation process.

3.9 Details of  Remuneration paid to all Directors: 

 The aggregate remuneration paid to the Directors for the year ended 31st March, 2023 is as under:
(Rs.	in	Lakhs)

Name of  Directors Designation Salary & 
Perquisites

Commission Sitting Fees Total 
Amount

Mr. Amit Amist Independent Director 0.00 0.00 2.40 2.40
Saurabh Malhotra Chairman and Managing Director 108.00 0.00 0.00 108.00
Shipra Malhotra Non	–	Executive	Director 0.00 0.00 2.00 2.40
Radhe Shyam Independent Director 0.00 0.00 2.40 2.40
Om	Parkash	Singal Independent Director 0.00 0.00 2.40 2.40
Vivek	Grover Non	–	Executive	Director 0.00 0.00 2.40 2.40

 Notes: 

 The Company does not pay any allowances, perquisites, performance bonus, sign-on amount to Executive and Non 
–	Executive	Directors.

 Apart from payment of  sitting fees, the Company does not have any pecuniary relationship or transactions with non 
executive Directors.

 Details of  Service Contracts:
Name and Designation Current Tenure From To

Mr. Saurabh Malhotra 
Chairman	&	Managing	Director

5 years 1st September, 2019 31st August, 2024

 Equity Shares of  Sakuma Exports Limited held by the Non – Executive Directors are as follows: 
Non – Executive Directors No. of  shares held as on 

31st March, 2023
No. of  shares held as on 

31st March, 2022
Shipra Malhotra 5000 5000
Radhe Shyam 680530 680530
Om	Parkash	Singal 100 100
Vivek	Grover 0 0
Amit Amist 0 0

 Details of  Stock – Options:

 The	Company	has	not	issued	any	stock	options.

4. SUBSIDIARY COMPANIES

 The	Company	has	4	 subsidiaries	 i.e.	Sakuma	Exim	DMCC,	Sakuma	Exports	PTE	Limited,	Sakuma	Exports	 (Ghana)	Ltd,	
Sakuma	Exports	Tanzania	Pvt.	Ltd.	 and	one	 step	down	 subsidiary	GK	Exim	FZE	W.L.L.	None	of 	 them	are	 its	material	
subsidiaries.

 The Company has formulated a policy on Material Subsidiary. The said policy may be referred to, at your Company’s website 
at	the	web	link,	https://www.sakumaexportsltd.com/overseas-financial-results.html
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5. DISCLOSURES

5.1 Indian Accounting Standards (Ind AS):

 The	Company	has	followed	the	relevant	Accounting	Standards	notified	by	the	Companies	(India	Accounting	Standards)	
Rules, 2015 while preparing Financial Statements.

5.2 Regulations 17 to 27 & Regulation 46 of  SEBI Regulations:

 The Company has complied with and disclosed all the mandatory corporate governance requirements mentioned under 
Regulation 17 to 27 and clauses (b) to (i) of  sub-regulation (2) of  Regulation 46 of  the SEBI Regulations.

5.3 Related Party Transactions

 All transactions entered into by the Company during the year with related parties were in the ordinary course of  business 
and	on	arm’s	length	pricing	basis.	A	Related	Party	Policy	has	been	adopted	by	the	Board	of 	Directors	for	determining	
the materiality of  transactions with related parties and dealings with them. The said policy may be referred to, at your 
Company’s	website	at	the	web	link,	https://sakumaexportsltd.com/investors/corporate-policy/Policy-on-Determining-
Criteria-for-Related-Party-Transactions.pdf. In line with the amended the SEBI Regulations, the policy has been amended 
suitably.

	 Where	 any	materially	 significant	 related-party	 transaction	 is	 proposed,	 approval	 of 	 the	Members	 is	 obtained.	During	
the	financial	year,	The	Company	has	not	entered	into	any	materially	significant	related	party	transactions	that	may	have	
potential	conflict	with	the	interests	of 	listed	entity	at	large.

5.4 Confirmation by the Board of  Directors’ acceptance of  recommendation of  mandatory committees:

 The	Board	of 	Directors	confirmed	that	during	the	financial	year,	it	has	accepted	all	recommendations	received	from	its	
Committees. None of  the recommendations made by any of  the Committees has been rejected by the Board.

5.5 Fees paid to Statutory Auditors:

 During the year ended 31st March, 2023, your Company and its subsidiaries have paid a consolidated sum of  Rs. 12,11,000/- 
(Twelve	Lakhs	Eleven	Thousand)	to	the	statutory	auditor	and	all	its	entities.

5.6 Strictures and Penalties:

 No	strictures	or	penalties	have	been	imposed	on	the	Company	by	the	Stock	Exchanges	or	by	the	Securities	and	Exchange	
Board	of 	India	(SEBI)	or	by	any	statutory	authority	on	any	matters	related	to	capital	markets	during	the	last	three	years.	

5.7 MD & CFO Certification:

 The	Chairman	&	Managing	Director	and	Chief 	Financial	Officer	have	issued	certificate	pursuant	to	the	provisions	of 	
the SEBI Regulations certifying that the Financial Statements do not contain any untrue statement and these statements 
represent	a	true	and	fair	view	of 	the	Company’s	affairs.	The	said	certificate	 is	annexed	and	forms	part	of 	the	Annual	
Report.

5.8 Code of  Conduct for the Board Members and Senior Management:

 The Company had formulated a Code of  Business Conduct for the employees, including the Directors, for dealing with all 
the	stakeholders	of 	the	Company	and	the	same	was	first	adopted	by	the	Board	in	its	meeting	held	on	15th May, 2014. The 
Code	inter	alia	covers	conduct	of 	employees,	environment,	health	&	safety,	anti-trust	/	competition	laws,	anti-bribery	&	anti-
corruption,	proper	accounting	and	internal	controls.	The	updated	Code	is	also	available	on	the	Company’s	official	website	
at	the	web	link	http://sakumaexportsltd.com/investors/corporate-policy/CodeofConduct-ForSeniorManagement.pdf

 Accordingly, a declaration from the Chairman and Managing Director that all Board Members and Senior Management 
personnel	have	duly	complied	with	the	Code	of 	Conduct	for	the	financial	year	ended	31st March, 2023 forms part of  the 
Annual report.
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5.9 Vigil Mechanism / Whistle Blower Policy:

 During	 the	financial	 year	 2017	–	18,	 in	 accordance	with	 the	Regulation	22	of 	 the	SEBI	Regulations	 and	pursuant	 to	
Section	177	(9)	read	with	Rule	7	of 	the	Companies	(Meetings	of 	Board	and	its	Powers)	Rules,	2014,	the	Company	has	
adopted	a	Whistle	Blower	Policy.	The	Company	promotes	ethical	behavior	 in	all	 its	business	activities	and	has	put	 in	
place	a	mechanism	of 	reporting	illegal	or	unethical	behavior.	As	per	the	Whistle	Blower	Policy,	the	employees	are	free	to	
report	violations	of 	laws,	rules,	regulations	or	un-ethical	conduct	to	their	immediate	superior.	The	confidentiality	of 	those	
reporting / violations is maintained and they are not subjected to any discriminatory practice. 

	 The	Board	hereby	affirms	that	no	person	has	been	denied	access	to	Audit	Committee.

	 The	Company’s	Whistle	Blower	Policy	has	 also	been	amended	 to	make	employees	 aware	of 	 the	existence	of 	policies	
and	procedures	for	inquiry	in	case	of 	leakage	of 	Unpublished	Price	Sensitive	Information	to	enable	them	to	report	on	
leakages,	if 	any,	of 	such	information.

5.10 Details of  utilization of  funds raised through preferential allotment or qualified institutions: 

 During	the	financial	year,	the	Company	has	not	raised	any	funds	through	preferential	allotment	or	qualified	institutions	
placement.

5.11 Details of  loans and advances in the nature of  loans given to firms / companies in which Directors are interested: 

 During	the	financial	year,	neither	the	Company	nor	its	subsidiaries	have	given	any	loans	or	advances	in	the	nature	of 	loans	
to	firms	or	companies	in	which	the	Directors	of 	the	Company	are	interested.	

5.12 Prevention of  Insider Trading:

 Pursuant	to	SEBI	Regulations,	the	Company	has	formulated	the	‘Code	of 	Internal	Procedures	and	Conduct	for	Regulating,	
Monitoring	and	Reporting	of 	Trading	by	 Insiders’	 and	 the	 ‘Code	of 	Practices	and	Procedures	 for	Fair	Disclosure	of 	
Unpublished	Price	 Sensitive	 Information’	 (‘Code’),	which	 allows	 the	 formulation	 of 	 a	 trading	 plan	 subject	 to	 certain	
conditions and requires pre-clearance for dealing in the Company’s shares. It also prohibits the purchase or sale of  the 
Company’s shares by the Directors, designated employees and connected persons, while in possession of  Unpublished 
Price	Sensitive	Information	in	relation	to	the	Company	and	during	the	period(s)	when	the	Trading	Window	to	deal	 in	
the	Company’s	shares	is	closed.	The	codes	have	been	revised	in	line	with	the	amendments	to	the	Prohibition	of 	Insider	
Trading Regulations, as amended from time to time.

	 Pursuant	 to	 the	 above,	 the	 Company	 has	 put	 in	 place	 adequate	 and	 effective	 system	 of 	 internal	 controls	 to	 ensure	
compliance	with	the	requirements	of 	the	Prohibition	of 	Insider	Trading	Regulations.

 A structured digital database is being maintained by the Company’s RTAs, which contains the names and other particulars 
as	prescribed	of 	the	persons	covered	under	the	Codes	drawn	up	pursuant	to	the	Prohibition	of 	Insider	Trading	Regulations.

	 The	Board	have	also	formulated	a	Policy	for	determination	of 	‘legitimate	purposes’	as	a	part	of 	the	Code	of 	Fair	Disclosure	
and	Conduct	as	per	the	requirements	of 	the	Prohibition	of 	Insider	Trading	Regulations.

	 The	Compliance	Officer	is	appointed	for	ensuring	implementation	of 	the	codes	for	fair	disclosure	and	conduct.

	 The	Board,	designated	persons	and	other	connected	persons	have	affirmed	compliance	with	the	Code.

5.13 Communication with the Members/ Shareholders:

• The	Company	follows	a	robust	process	of 	communicating	with	its	stakeholders	and	investors.	For	this	purpose,	it	
provides multiple channels of  communications through dissemination of  information on the on-line portal of  the 
Stock	Exchanges,	Press	Releases,	the	Annual	Reports	and	by	placing	relevant	information	on	its	website.

• The	un-audited	quarterly,	half 	yearly	and	annual	 results	are	announced	within	 forty-five	days	of 	 the	close	of 	 the	
quarter.	The	audited	annual	results	are	announced	within	sixty	days	from	the	close	of 	the	financial	year	as	per	the	
requirements	of 	the	SEBI	Regulations.	The	aforesaid	financial	results	are	disseminated	to	National	Stock	Exchange	
of 	India	Limited	(NSE)	and	BSE	Limited	(BSE)	where	the	Company’s	securities	are	listed,	within	thirty	minutes	from	
close of  the Board meetings at which these are approved by the Board. The results are published within forty-eight 
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hours	 in	 leading	English	 and	Marathi	daily	newspapers	Free	Press	 Journal	 and	Navshakti.	The	Audited	Financial	
Statements form a part of  the Annual Report which is sent to the Members well in advance of  the Annual General 
Meeting.

• The Company also informs by way of  intimation to NSE and BSE all price sensitive matters or such other matters, 
which	in	its	opinion	are	material	and	of 	relevance	to	the	members	and	subsequently	issues	a	Press	Release	in	regard	
to the same.

	 The	Annual	Report	of 	 the	Company,	 the	quarterly,	half 	 yearly	and	 the	annual	financial	 results	 are	also	placed	on	 the	
Company’s website www.sakumaexportsltd.com from where they can be downloaded.

	 In	compliance	with	SEBI	Regulations,	on	a	quarterly	basis,	the	Company	files	its	quarterly	results,	shareholding	pattern,	
quarterly	compliances	like	investor	complaints,	share	capital	audit	report,	share	transfer	certificate,	statement	of 	related	
party transactions, scrutinizers report on voting of  general meetings, outcome of  board meetings and general meetings, 
etc.	and	all	other	corporate	communication	is	filed	electronically	on	BSE’s	Online	Portal	–	BSE	Listing	Centre	and	on	NSE	
Electronic	Application	Processing	System	(NEAPS),	the	on-line	portal	of 	National	Stock	Exchange	of 	India	Limited.	The	
Company	has	complied	with	filing	submissions	through	BSE’s	Online	Portal	and	NSE’s	Online	Portal.	The	same	can	be	
downloaded from the website of  NSE i.e. www.nseindia.com and BSE i.e. at www.bseindia.com.

•	 The	Board	of 	Directors	has	 approved	 a	policy	 for	determining	materiality	of 	 events	 for	 the	purpose	of 	making	
disclosure	 to	 the	 stock	 exchanges.	The	Chairman	 and	Managing	Director	has	been	 empowered	 to	decide	on	 the	
materiality	of 	information	for	the	purpose	of 	making	disclosures	to	the	stock	exchanges.

• Facility has been provided by SEBI for investors to place their complaints / grievances on a centralized web-based 
complaint	redress	system	viz.	SEBI	Complaints	Redress	System	(SCORES).	The	salient	features	of 	this	system	are	
centralized	database	of 	all	complaints,	on-line	upload	of 	Action	Taken	Reports	(ATRs)	by	the	concerned	companies	
and	on-line	viewing	by	investors	of 	actions	taken	on	the	complaints	and	their	current	status.

6. GENERAL INFORMATION TO SHAREHOLDERS

 Financial	Year	Ended:	31st March, 2023

6.1 Investor Services

 Pursuant	to	the	directive	of 	SEBI,	whereby	all	work	related	to	share	register	in	terms	of 	both	physical	and	electronic	mode	
for	maintenance	had	to	be	carried	out	at	a	single	point,	the	Company	has	appointed	M/s.	Bigshare	Services	Private	Limited	
as	its	Registrar	&	Share	Transfer	Agent,	to	handle	its	entire	share	related	activities,	both	for	physical	shares	and	shares	in	
demat form.

 Bigshare Services Private Limited

 Office	No.	S6-2,	6th	Floor,	Pinnacle	Business	Park,	 
Next	to	Ahura	Centre,	Mahakali	Caves	Road,	 
Andheri (East), Mumbai: 400 093. 
Tel: 022 62638200;  
Email: investor@bigshareonline.com 
Website: www.bigshareonline.com

6.2 Address for correspondence with Depositories
National	Securities	Depository	Limited	
Trade World, A wing, 4th Floor,  
Kamala	Mills	Compound,	Lower	Parel,	 
Mumbai	–	400	013
Tel. No.: 022 2499 7000 
E-mail	:	helpdesk@nsdl.co.in	
Website : www.nsdl.co.in 

Central	Depository	Services	(India)	Limited
Marathon Futurex, A-Wing, 25th Floor,  
N	M	Joshi	Marg,	Lower	Parel,	Mumbai	–	400	013
Tel. No.: 1800 22 5533
E-mail	:	helpdesk@cdslindia.com
Website : www.cdslindia.com
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6.3 Registered Office & Correspondence Address

 Sakuma Exports Limited

 Aurus Chamber, A 301, Near Mahindra Tower,  
S	S	Amrutwar	Lane,	Worli,	Mumbai	–	400	013 
Tel. No.: 022 2499 9021/ 2499 9022 
Fax No.: 022 2499 9024 / 2499 9027 
Website: www.sakumaexportsltd.com  
Contact Person:	Ms.	Khyati	Jobanputra,	Company	Secretary	and	Compliance	Officer 
Email Address: companysecretary@sakumaexportsltd.com

	 Members	are	requested	to	state	their	DP	ID	&	Client	ID	/	Ledger	Folio	number	in	their	correspondence	with	the	Company	
and also to provide their Email addresses and telephone numbers to facilitate prompt response from the Company.

6.4 Plant Location:

 The Company does not have its own manufacturing or processing unit. 

6.5 Market Information:

 Listing on Stock Exchanges:

 The	Company’s	shares	are	listed	on	the	following	Stock	Exchanges:	
Name & Address of  the Stock Exchanges Scrip Code / Symbol ISIN Number for CDSL 

(Dematerialised shares)
The	National	Stock	Exchange	of 	India	Limited
Exchange	Plaza,	Bandra-Kurla	Complex,	 
Bandra	(East),		Mumbai	–	400	051

SAKUMA INE 190H01016

BSE	Limited
PhirozeJeejeebhoy	Towers,	Dalal	Street,	Mumbai	–	400	001

532714

 The	equity	shares	of 	the	Company	are	not	suspended	from	trading	on	National	Stock	Exchange	of 	India	Limited	and	BSE	
Limited.

 Performance of  Equity Shares of  the company in comparison to BSE Sensex: 

 (Source: Chart as per the website of  BSE Limited i.e. (www.bseindia.com)
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 Monthly High and Low Prices of  the Equity Shares of  the Company for the year ended 31st March, 2023: (Source: 
www.bseindia.com)

Month Open  
Price

High  
Price

Low  
Price

Close  
Price

No. of   
Shares

No. of   
Trades

Total Turnover 
(Rs.)

* Spread 
(Rs.)

H-L C-O
Apr-22 12.29 19.28 11.50 16.41 88,71,894 16,399 14,37,47,219 7.78 4.12

May-22 16.00 20.15 15.25 17.75 56,56,312 23,859 10,06,45,056 4.90 1.75
Jun-22 17.05 18.45 12.60 13.25 40,29,745 14,372 6,15,06,797 5.85 -3.8
Jul-22 13.30 14.90 12.80 13.79 11,39,384 5,955 1,57,41,468 2.10 0.49

Aug-22 13.55 18.07 13.15 16.67 39,55,382 9,600 6,20,67,005 4.92 3.12
Sep-22 16.26 18.55 14.25 14.70 25,37,722 8,583 4,16,23,995 4.30 -1.56
Oct-22 15.10 17.50 13.95 15.36 18,08,284 4,990 2,81,40,116 3.55 0.26
Nov-22 15.45 17.90 14.25 15.05 26,15,362 7,089 4,17,45,518 3.65 -0.40
Dec-22 14.90 20.80 14.90 17.35 58,86,752 15,001 10,50,35,690 5.90 2.45
Jan-23 17.50 17.65 14.65 15.10 20,24,610 8,888 3,27,57,335 3.00 -2.40
Feb-23 15.30 15.60 12.35 12.65 18,03,373 6,888 2,49,72,078 3.25 -2.65
Mar-23 12.45 13.48 9.47 10.20 14,45,375 5,884 1,73,67,986 4.01 -2.25

	 *Spread	H-L:	High-Low	C-O:	Close-Open

 Annual Fees:

	 The	Company	has	paid	Annual	Custody	Fees	for	the	financial	year	2022	–	23	to	both	the	depositories	namely	National	
Securities	Depository	Limited	(NSDL)	and	Central	Depository	Services	(India)	Limited	(CDSL)	within	the	stipulated	time.

	 The	Company	has	paid	Annual	Listing	Fees	for	the	year	2022	–	23	to	the	National	Stock	Exchange	of 	India	Limited	and	
BSE	Limited	within	the	stipulated	time.

6.6 Shareholders’ rights:

 A shareholder in a Company enjoys certain rights, which are as follows:

•	 To	receive	share	certificates,	on	allotment	or	transfer	as	the	case	may	be,	in	due	time.

•	 To	receive	copies	of 	the	Annual	Report,	Balance	Sheet	and	Profit	and	Loss	Account	and	the	Auditor’s	Report.

• To participate and vote in General Meetings either personally or through proxies.

• To receive dividends in due time, once approved in General Meetings or Board Meetings.

•	 To	receive	corporate	benefits	like	rights	and	bonus	etc.	once	approved.

•	 To	apply	to	the	National	Company	Law	Tribunal	to	call	or	direct	the	Annual	General	Meeting.

•	 To	inspect	the	minute	books	of 	the	General	Meetings	and	to	receive	copies	thereof.

• To proceed against the Company by way of  civil or criminal proceedings.

• To apply for the winding-up of  the Company.

• To receive the residual proceeds.

 The above-mentioned rights may not necessarily be absolute.

7. SHARE TRANSFER SYSTEM / DIVIDEND AND OTHER RELATED MATTERS

7.1 Share transfers:

 SEBI, effective April 01, 2019, barred physical transfer of  shares of  listed companies and mandated transfers only through 
demat. However, investors are not barred from holding shares in physical form. We request shareholders whose shares are 
in physical mode to dematerialize their shares. Shareholders holding shares in dematerialized mode have been requested to 
register	their	email	address,	bank	account	details	and	mobile	number	with	their	depository	participants.	
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	 Those	holding	shares	in	physical	mode	have	been	requested	to	furnish	their	email	address,	bank	account	details	and	mobile	
number with the Company’s RTA, at investor@bigshareonline.com. Updating all the relevant information will enable 
shareholders to receive dividends and communications on time. Kindly refer the relevant notes in the notice of  annual 
general meeting.

7.2 Nomination facility for shareholding: 

	 In	terms	of 	 the	provisions	of 	Section	72	of 	 the	Companies	Act,	2013,	facility	for	making	nomination	 is	available	for	
Members in respect of  shares held by them. Members holding shares in physical form may obtain a nomination form 
(Form SH-13), from the Company’s Registrar and Share Transfer Agent. Members holding shares in dematerialized form 
should	contact	their	Depository	Participants	(DP)	in	this	regard.

7.3 Dividend:

 Payment of  dividend through Automated Clearing House (ACH):

	 The	Company	provides	the	facility	for	direct	credit	of 	dividend	to	the	Members’	Bank	Account.	SEBI	Regulations	
also mandate companies to credit the dividend to the members electronically. Members are therefore urged to avail 
this	facility	to	ensure	safe	and	speedy	credit	of 	their	dividend	into	their	bank	account	through	the	Banks’	“Automated	
Clearing House” mode. 

	 Members	who	hold	shares	in	demat	mode	should	inform	their	Depository	Participant,	whereas	Members	holding	
shares	in	physical	form	should	inform	the	Company	of 	the	core	banking	account	details	allotted	to	them	by	their	
bankers.	In	cases	where	the	core	banking	account	details	are	not	available,	the	Company	will	issue	the	demand	drafts	
mentioning	the	existing	bank	details	available	with	the	Company.

 Unclaimed Dividends: 

 The Company is required to transfer dividends which have remained unpaid / unclaimed for a period of  seven 
years	from	the	date,	the	dividend	has	become	due	for	payment	to	the	Investor	Education	&	Protection	Fund	(IEPF)	
established	 by	 the	Government.	 Accordingly,	 during	 the	 financial	 year	 2021-22,	 an	 amount	 of 	 Rs.	 87,566	 being	
unclaimed	/	unpaid	final	dividend	of 	the	Company	for	 the	financial	year	ended	31st March, 2015 was transferred 
to	IEPF.	The	last	date	for	claiming	unclaimed	and	unpaid	dividends	declared	by	the	Company	for	the	financial	year	
ended 31st March, 2017 and thereafter is as under:

 For Equity Shareholders:
Financial Year Date of  Declaration of  Divided Last Date of  claiming Unpaid Dividend

Final	Dividend	2016	–	2017 26.09.2017 31.10.2024
Final	Dividend	2017	–	2018 29.09.2018 03.11.2025
Final	Dividend	2018	–	2019 24.09.2019 29.10.2026
Final	Dividend	2019	–	2020 10.12.2020 14.01.2028
Final	Dividend	2020	–	2021 29.09.2021 03.11.2028
Final	Dividend	2021	–	2022 29.09.2022 03.11.2029

	 Dividend	History	(last	5	Years)
Sr. No.  Financial Year Final / Interim Dividend % Total Dividend (In Rs.)

1. 2021	–	22	 Final 5% 1,17,27,972
2. 2020	–	21	 Final 5% 1,17,27,972
3. 2019	–	20 Final 10% 2,13,25,943
4. 2018	–	19 Final 10% 2,13,25,943
5. 2017	–	18 Final 10% 2,13,25,943
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7.4 Transfer of  the ‘Shares’ into Investor Education and Protection Fund (IEPF) (in cases where dividend has not 
been paid or claimed for seven consecutive years or more)

 In	terms	of 	Section	124	(6)	of 	the	Act	read	with	Investor	Education	&	Protection	Fund	(IEPF)	Authority	(Accounting,	
Audit,	 Transfer	 and	Refund)	Rules,	 2016	 as	 amended,	 and	Notifications	 issued	 by	 the	Ministry	 of 	Corporate	Affairs	
from time to time, the Company is required to transfer the shares in respect of  which dividends have remained unpaid / 
unclaimed	for	a	period	of 	seven	consecutive	years	or	more	to	the	IEPF	Account	established	by	the	Central	Government.	
As	required	under	the	said	Rules,	the	Company	is	in	the	process	of 	transferring	the	required	number	of 	shares	to	the	IEPF.

7.5 Guidelines for Investors to file claim in respect of  the Unclaimed Dividend or Shares transferred to the IEPF

 With effect from September 7, 2016, Investors/Depositors whose unpaid dividends, matured deposits or debentures 
etc.	have	been	transferred	to	IEPF	under	the	erstwhile	Companies	Act,	1956	and/or	the	Act,	can	claim	the	amounts.	In	
addition,	claims	can	also	be	made	in	respect	of 	shares	which	have	been	transferred	into	the	IEPF,	as	per	the	procedures/
guidelines stated below:

(a) Download	the	Form	IEPF-5	from	the	website	of 	IEPF	(http://www.iepf.gov.in)	for	filing	the	claim	for	the	refund	
of 	dividend	/	shares.	Read	the	instructions	provided	on	the	website	/	instruction	kit	along	with	the	e-form	carefully	
before	filling	the	form.

(b) After	filling	the	form,	save	it	on	your	computer	and	submit	the	duly	filled	form	by	following	the	instructions	given	in	
the	upload	link	on	the	website.	On	successful	uploading,	an	acknowledgement	will	be	generated	indicating	the	SRN.	
Please	note	down	the	SRN	details	for	future	tracking	of 	the	form.

(c) Take	a	print	out	of 	the	duly	filled	Form	IEPF-5	and	the	acknowledgement	issued	after	uploading	the	form.

(d) Submit	an	indemnity	bond	in	original,	copy	of 	the	acknowledgement	and	self-attested	copy	of 	e-form	along	with	
other	documents	as	mentioned	in	the	Form	IEPF-5	to	the	Nodal	Officer	(IEPF)	of 	the	Company	at	its	Registered	
Office	in	an	envelope	marked	“Claim	for	refund	from	IEPF	Authority”	/	“Claim	for	shares	from	IEPF”	as	the	case	
may be. Kindly note that submission of  documents to the Company is necessary to initiate the refund process.

(e) Claim	forms	completed	in	all	respects	will	be	verified	by	the	concerned	Company	and	on	the	basis	of 	Company’s	
Verification	Report,	refund	will	be	released	by	the	IEPF	Authority	in	favour	of 	claimants’	Aadhar	linked	bank	account	
through electronic transfer and / or the shares shall be credited to the demat account of  the claimant, as the case may 
be.

	 The	 Nodal	 Officer	 of 	 the	 Company	 for	 IEPF	 Refunds	 Process	 is	 Ms.	 Khyati	 Jobanputra	 whose	 e-mail	 id	 is	
companysecretary@sakumaexportsltd.com.

7.6 Pending Investors’ Grievances:

 Any	Member	/	Investor	whose	grievance	has	not	been	resolved	satisfactorily	may	kindly	write	to	the	Company	Secretary	
&	Compliance	Officer	at	the	Registered	Office	with	a	copy	of 	the	earlier	correspondence.	

7.7 Dematerialization of  Shares and Liquidity:

 As	per	notification	issued	by	SEBI,	with	effect	from	26th	June,	2000,	it	has	become	mandatory	to	trade	in	the	Company’s	
shares	in	the	electronic	form.	The	Company’s	shares	are	available	for	trading	in	the	depository	systems	of 	both	NSDL	and	
CDSL.

 As on 31st March, 2023, 99.998% of  the Company’s total paid up capital representing 23,45,54,060 equity shares were held 
in dematerialized form and the balance 0.002% representing 5,370 equity shares were held in physical form.

 RECONLIATION OF SHARE CAPITAL AUDIT 

 As required by SEBI quarterly audit of  the Company’s share capital is being carried out by an independent external 
auditor	with	a	view	to	reconcile	the	total	share	capital	admitted	with	Central	Depository	Services	(India)	Limited	(CDSL)	
and	held	in	physical	form,	with	the	issued	and	listed	capital.	The	Auditors’	Certificate	in	regard	to	the	same	is	submitted	
to	BSE	Limited	and	the	National	Stock	Exchange	of 	India	Limited	and	is	also	placed	before	Stakeholders’	Relationship	
Committee and the Board of  Directors.
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7.8 Disclosure with respect to demat suspense account/unclaimed suspense account:

 As on 31st March, 2023, there are no outstanding shares lying in the demat suspense account/unclaimed suspense account.

7.9 Distribution of  Shareholding as on 31st March, 2023:
Range (In Rupees) No. of  

Shareholders
% to capital Total Shareholding  

(In Rupees)
% to capital

1	–	5000 38403 95.95 20439396 8.71
5001	–	10000	 869 2.17 6676975 2.85
10001	–	20000 368 0.92 5440024 2.32
20001	–	30000	 123 0.31 3076174 1.31
30001	–	40000	 52 0.13 1851706 0.79
40001	–	50000	 40 0.10 1866562 0.80
50001	–	100000	 72 0.18 5545694 2.36
100001	&	Above	 99 0.24 189662899 80.86

Total 400026 100.00 234559430 100.00

 The	Company	has	entered	into	agreements	with	Central	Depository	Services	(India)	Limited	(CDSL)	whereby	Members	
have an option to dematerialize their shares with either of  the depositories.

7.10 Outstanding GDRs / ADRs / Warrants or any Convertible instruments, conversion date and likely impact on 
equity:

 There are no outstanding GDRs/ ADRs/ Warrants or any Convertible instruments. Hence there will not be any impact 
on the equity of  the company.

7.11 Commodity Price Risk or Foreign Exchange Risk and Hedging Activities:

 The	Company	does	not	have	any	exposure	to	commodity	price	risk.	However,	foreign	exchange	exposure	risks	have	not	
been hedged by any derivative instrument or otherwise. 

7.12 Particulars of  Past Three Annual General Meetings:

• Date,	time	and	venue	for	the	Annual	General	Meetings	and	Extra	Ordinary	General	Meeting	held	during	the	last	3	
financial	years	and	nature	of 	special	resolutions	passed	thereat	are	given	below:

Financial 
Year 

Nature of  
Meeting

Special 
Resolution 

Passed, if  any

Date & Time Location

31.03.2020 15th AGM Note 1 10.12.2020
11.00 a.m.

Aurus Chamber, A 301, Near Mahindra Tower, 
S	S	Amrutwar	Lane,	Worli,	Mumbai	–	400	013
(By Video Conference)

31.03.2021 16th AGM Nil 29.09.2021
11.00 a.m.

Aurus Chamber, A 301, Near Mahindra Tower, 
S	S	Amrutwar	Lane,	Worli,	Mumbai	–	400	013
(By Video Conference)

31.03.2022 17th AGM Nil 29.09.2022
11.00 a.m.

Aurus Chamber, A 301, Near Mahindra Tower, 
S	S	Amrutwar	Lane,	Worli,	Mumbai	–	400	013
(By Video Conference)

Note 1:
1. Special Resolution for Issue of  2,13,00,000 equity shares on a preferential allotment / private placement basis.
Other Disclosures:
1. There was no resolution passed through postal ballot last year.
2. No resolution is proposed to be passed through postal ballot. 
3. Details of  resolution passed through postal ballot, the persons who conducted the postal ballot exercise and details of  the 

voting pattern: NIL
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34 (3) and Schedule V Para C clause (10) (i) of  the SEBI (Listing Obligations and Disclosure Requirements)  

Regulations, 2015)

To, 
The Members of  
Sakuma	Exports	Limited 
Aurus Chamber, A 301, Near Mahindra Tower,  
S	S	Amrutwar	Lane,	Worli,	Mumbai	–	400013

We	have	examined	the	relevant	registers,	records,	forms,	returns	and	disclosures	received	from	the	Directors	of 	Sakuma	Exports	
Limited	having	CIN	L51909MH2005PLC155765and	having	registered	office	at	Aurus	Chamber,	A	301,	Near	Mahindra	Tower,	S	
S	Amrutwar	Lane,	Worli,	Mumbai	–	400013	(hereinafter	referred	to	as	‘the	Company’),	produced	before	us	by	the	Company	for	
the	purpose	of 	issuing	this	Certificate,	in	accordance	with	Regulation	34(3)	read	with	Schedule	V	Para	C	sub-clause	10(i)	of 	the	
Securities	Exchange	Board	of 	India	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015.

In	our	opinion	and	to	the	best	of 	our	information	and	according	to	the	verifications	(including	Directors	Identification	Number	
(DIN)	status	at	the	portal	www.mca.gov.in)	as	considered	necessary	and	explanations	furnished	to	us	by	the	Company	&	its	officers,	
We	hereby	certify	that	none	of 	the	Directors	on	the	Board	of 	the	Company	as	stated	below	for	the	financial	year	ending	on	31st 

March,	2023	have	been	debarred	or	disqualified	from	being	appointed	or	continuing	as	Directors	of 	companies	by	the	Securities	
and Exchange Board of  India, Ministry of  Corporate Affairs or any such other Statutory Authority.

Sr. No. Name of  Director DIN Date of  appointment in Company
1. Saurabh Malhotra 00214500 01/09/2010
2. Shipra Malhotra 01236811 25/01/2007
3. Radhe Shyam 00648805 08/09/2005
4. Om	Parkash	Singal 02585264 05/11/2012
5. Vivek	Madanlal	Grover 03594740 29/05/2017
6. Amit	Amist	Shanker 05305256 13/02/2021

Ensuring the eligibility for the appointment / continuity of  every Director on the Board is the responsibility of  the Management of  
the	Company.	Our	responsibility	is	to	express	an	opinion	on	these	based	on	our	verification.	This	certificate	is	neither	an	assurance	
as	to	the	future	viability	of 	the	Company	nor	of 	the	efficiency	or	effectiveness	with	which	the	Management	has	conducted	the	
affairs of  the Company.

For P. P. Shah & Co.,  
Company Secretaries  

Unique	ICSI	ID	No.:	P2009MH018300

Pradip Shah 
Partner  

ACS	No:	20536,	COP	No:	7506 
Place:	Mumbai		 UDIN:	F001483E000251458 
Date: 4th	May,	2023		 Peer	Review:	666/2020	
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DECLARATIONS
FINANCIAL CALENDAR 2023 – 24 

Board Meeting for consideration of  audited annual 
financial	 statements	 for	 the	 financial	 year	 ended	 31st 
March, 2023 and recommendation of  dividend

25th May, 2023

Posting	of 	Annual	Reports On	or	before	6th September, 2023

Book	Closure	Dates Saturday, 23rd September, 2023, to Friday, 29th September, 2023 (both 
days inclusive)

Last	date	for	receipt	of 	Proxy	Forms Not Applicable since the Company will convene AGM

Date,	Time	&	Venue	of 	the	18th Annual General Meeting 29th September, 2023 at 11.00 A.M. via Video Conference

Dividend	Payment	Date On	or	before	28th	October,	2023

Probable	date	of 	dispatch	of 	warrants On	or	before	28th	October,	2023

Board Meeting for consideration of  unaudited quarterly 
results	for	the	financial	year	ended	31st March, 2024

Within Forty Five days from the end of  the quarter, as stipulated 
under	 the	SEBI	 (Listing	Obligations	and	Disclosure	Requirements)	
Regulations,	2015	with	the	Stock	Exchanges

Audited	results	for	the	current	financial	year	ending	31st 
March, 2024

Within Sixty days from the end of  the last quarter, as stipulated 
under	 the	SEBI	 (Listing	Obligations	and	Disclosure	Requirements)	
Regulations,	2015	with	the	Stock	Exchanges

For and on behalf  of  the Board of  Directors 
of  Sakuma Exports Limited

Saurabh Malhotra 
Place: Mumbai  Chairman & Managing Director 
Date: 25th May, 2023  DIN: 00214500
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CERTIFICATE OF COMPLIANCE WITH THE CODE OF CONDUCT OF THE COMPANY
As	provided	under	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations	2015,	the	Board	Members	and	the	Senior	
Management	Personnel	have	confirmed	compliance	with	the	Code	of 	Conduct	for	the	financial	year	ended	31st March, 2023.

Saurabh Malhotra 
Place: Mumbai  Chairman & Managing Director 
Date: 25th May, 2023  DIN: 00214500
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MANAGING DIRECTOR AND CHIEF FINANCIAL OFFICER CERTIFICATION

Certificate under Regulation 17(8) of  the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

We	the	undersigned,	in	our	capacity	as	Managing	Director	and	Chief 	Financial	Officer	of 	Sakuma	Exports	Limited	(“the	Company”)	
to	the	best	of 	our	knowledge	and	belief 	certify	that:

A. We	have	reviewed	Financial	Statements	and	the	Cash	Flow	Statement	for	the	financial	year	ended	31st March, 2023 and that to 
the	best	of 	our	knowledge	and	belief,	we	state	that:	

1. these statements do not contain any materially untrue statement or omit any material fact or contain any statements that 
might be misleading; 

2. these statements together present a true and fair view of  the Company’s affairs and are in compliance with existing 
accounting standards, applicable laws and regulations. 

B. We	further	state	that	to	the	best	of 	our	knowledge	and	belief,	there	are	no	transactions	entered	into	by	the	Company	during	
the year, which are fraudulent, illegal or violative of  the Company’s Code of  Conduct. 

C. We	hereby	declare	that	all	the	members	of 	the	Board	of 	Directors	and	Executive	Committee	have	confirmed	compliance	with	
the Code of  Business Conduct as adopted by the Company.

D. We	are	responsible	for	establishing	and	maintaining	internal	controls	for	financial	reporting	and	that	we	have	evaluated	the	
effectiveness	of 	internal	control	systems	of 	the	Company	pertaining	to	financial	reporting	of 	the	Company	and	have	disclosed	
to	the	Auditors	and	Audit	Committee,	deficiencies	in	the	design	or	operation	of 	internal	controls,	if 	any,	of 	which	we	are	aware	
and	the	steps	we	have	taken	or	proposed	to	take	to	rectify	these	deficiencies.	

E. We have indicated, based in our most recent evaluation, wherever applicable, to the Auditors and the Audit Committee: 

1. significant	changes,	if 	any,	in	internal	control	over	financial	reporting	during	the	year;	

2. significant	changes,	if 	any,	in	the	accounting	policies	during	the	year	and	that	the	same	has	been	disclosed	in	the	notes	to	
the	financial	statements;	and	

3. instances	of 	significant	fraud	of 	which	we	have	become	aware	and	the	involvement	therein,	if 	any,	of 	the	management	or	
an	employee	having	significant	role	in	the	Company’s	internal	control	system	over	the	financial	reporting.	

Yours	Sincerely

Saurabh Malhotra Devesh Mishra 
Chairman & Managing Director Chief  Financial Officer 
DIN: 00214500    

Place: Mumbai     
Date: 25th May, 2023
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PRACTICING COMPANY SECRETARY’S CERTIFICATE 
ON COMPLIANCE OF CORPORATE GOVERNANCE

To,

The Members of  Sakuma Exports Limited

1. We,	 M/s.	 P.	 P.	 Shah	 &	 Co.,	 Practicing	 Company	 Secretaries,	 the	 Secretarial	 Auditors	 of 	 Sakuma	 Exports	 Limited	 (“the	
Company”),	have	examined	the	compliance	of 	conditions	of 	Corporate	Governance	by	the	Company,	for	the	financial	year	
ended on 31st March, 2023, as stipulated in Regulations 17 to 27 and clauses (b) to (i) of  Regulation 46 (2) and para C and D of  
Schedule	V	of 	the	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	(the	Listing	Regulations).

Management’s Responsibility

2. The compliance of  conditions of  Corporate Governance is the responsibility of  the Management. This responsibility includes 
the design, implementation and maintenance of  internal control and procedures to ensure the compliance with the conditions 
of 	the	Corporate	Governance	stipulated	in	Listing	Regulations.

Auditor’s Responsibility

3. Our	responsibility	is	limited	to	examining	the	procedures	and	implementation	thereof,	adopted	by	the	Company	for	ensuring	
compliance with the conditions of  the Corporate Governance. It is neither an audit nor an expression of  opinion on the 
financial	statements	of 	the	Company.

4. We have examined the secretarial and other relevant records and documents maintained by the Company for the purposes of  
providing reasonable assurance on the compliance with Corporate Governance requirements by the Company.

Opinion

5. Based on our examination of  the relevant records and according to the information and explanations provided to us and the 
representations provided by the Management, we certify that the Company has complied with the conditions of  Corporate 
Governance as stipulated in Regulations 17 to 27 and clauses (b) to (i) of  Regulation 46 (2) and para C and D of  Schedule V 
of 	the	Listing	Regulations	during	the	financial	year	ended	31st March, 2023.

6. We	state	that	such	compliance	is	neither	an	assurance	as	to	the	future	viability	of 	the	Company	nor	the	efficiency	or	effectiveness	
with which the Management has conducted the affairs of  the Company.

For P. P. Shah & Co.,  
Company Secretaries  

Unique	ICSI	ID	No.:	P2009MH018300

Pradip Shah 
Partner  

FCS	No:	1483,	COP	No:	436 
Date: 25th May, 2023  UDIN: F001483E000383392 
Place:	Mumbai		 Peer	Review:	666/2020	

Sakuma Exports limited 
301-A, Aurus Chambers,  
S.S.	Amrutwar	Lane,	Near	Mahindra	Tower,	 
Worli,	Mumbai	–	400013
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
SAKUMA EXPORTS LIMITED

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS financial statements of  SAKUMA EXPORTS LIMITED, (“the Company”), 
which comprise the Balance Sheet as at 31st March, 2023, the Statement of  Profit and Loss (Including Other Comprehensive Income), 
the Cash Flow Statement and the Statement of  changes in Equity for the year then ended and notes to the financial statements 
including a summary of  significant accounting policies and other explanatory information.

In our opinion and to the best of  our information and according to the explanations given to us, the aforesaid standalone Ind AS 
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required 
and give a true and fair view in conformity with the accounting principles generally accepted in India, of  the state of  affairs of  the 
Company as at 31st March, 2023, its Profit including other comprehensive income its cash flows and the changes in equity for the 
year ended on that date.

Basis of  Opinion

We conducted our audit of  the standalone Ind AS financial statements in accordance with the Standards on Auditing (SAs), as specified 
under section 143(10) of  the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for 
the Audit of  the Standalone Ind AS Financial Statements’ section of  our report. We are independent of  the Company in accordance 
with the ‘Code of  Ethics’ issued by the Institute of  Chartered Accountants of  India together with the ethical requirements that are 
relevant to our audit of  the financial statements under the provisions of  the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of  Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of  most significance in our audit of  the standalone 
Ind AS financial statements for the financial year ended 31st March, 2023. These matters were addressed in the context of  our audit 
of  the standalone Ind AS financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. For each matter below, our description of  how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report. We have fulfilled 
the responsibilities described in the Auditor’s responsibilities for the audit of  the standalone Ind AS financial statements section 
of  our report, including in relation to these matters. Accordingly, our audit included the performance of  procedures designed to 
respond to our assessment of  the risks of  material misstatement of  the standalone Ind AS financial statements. The results of  our 
audit procedures, including the procedures performed to address the matters below, provide the basis for our audit opinion on the 
accompanying standalone Ind AS financial statements.
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Key Audit Matters How our audit addressed the key audit matter
1.  Assessment of  impairment of  investment in subsidiaries,
(Refer Note 5 of  the Standalone Ind AS Balance Sheet)
As at 31st March, 2023 the Company balance sheet includes 
investment in subsidiaries & associates of  Rs. 2,224.53 lakhs, 
In accordance with Indian Accounting Standards (Ind-AS), the 
management has allocated these balances to their respective cash 
generating units (CGU) and tested these for impairment using 
a discounted cash flow model. The management compares the 
carrying value of  these assets with their respective recoverable 
amount. A deficit between the recoverable amount and CGU’s net 
assets would result in impairment. The inputs to the impairment 
testing model which have most significant impact on the model 
includes:
a)  Sales growth rate;
b)  Operating margin;
c)  Working capital requirements;
d)  Capital expenditure; and
e)  Discount rate applied to the projected cash flows.
The impairment test model includes sensitivity testing of  key 
assumptions.
The annual impairment testing is considered a significant 
accounting judgment and estimate and a key audit matter 
because the assumptions on which the tests are based are highly 
judgmental and are affected by future market and economic 
conditions which are inherently uncertain, and because of  the 
materiality of  the balances to the financial statements as a whole.

As a part of  our audit we have, carried out the following 
procedures:
a)  We assessed the Company’s methodology applied in 

determining the CGUs to which these assets are allocated.
b)  We assessed the assumptions around the key drivers of  the 

cash flow forecasts including discount rates, expected growth 
rates and terminal growth rates used.

c)  We also assessed the recoverable value by performing 
sensitivity testing of  key assumptions used.

d)  We tested the arithmetical accuracy of  the models
e)  Performed analysis of  the disclosures related to the 

impairment tests and their compliance with Indian 
Accounting Standard (Ind-AS).

2.  Revenue Recognition (Refer to the accounting policies in 
Note 2 to the financial statements)

Revenue from the sale of  goods is recognised upon the transfer 
of  control of  the goods to the customer. The Company uses a 
variety of  shipment terms across its operating markets, and this 
has an impact on the timing of  revenue recognition. There is a 
risk that revenue could be recognised in the incorrect period for 
sales transactions occurring on and around the year-end, therefore 
revenue recognition has been identified as a key audit matter.

a) Our audit procedures included reading the Company's revenue 
recognition accounting policies to assess compliance with Ind 
AS 115 “Revenue from contracts with customers”.

b) We performed test of  controls of  management’s process of  
recognizing the revenue from sales of  goods with regard to 
the timing of  the revenue recognition as per the sales terms 
with the customers.

c) We performed test of  details of  the sales transactions testing 
based on a representative sampling of  the sales orders to test 
that the related revenues and trade receivables are recorded 
taking into consideration the terms and conditions of  the sale 
orders, including the shipping terms.

d) We also performed audit procedures relating to revenue 
recognition by agreeing deliveries occurring around the year 
end to supporting documentation to establish that sales and 
corresponding trade receivables are properly recorded in the 
correct period.

e) Assessing and testing the adequacy of  presentation and 
disclosures.
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Other Information

The Company’s Board of  Directors is responsible for the other information. The other information comprises the information 
included in the Directors report but does not include the Standalone Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Standalone Ind AS financial statements does not cover the other information and we do not express any form 
of  assurance conclusion thereon. 

In connection with our audit of  the standalone Ind AS financial statements, our responsibility is to read the other information and, in 
doing so, consider whether such other information is materially inconsistent with the financial statements, or our knowledge obtained 
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a 
material misstatement of  this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of  Directors is responsible for the matters stated in section 134(5) of  the Act with respect to the preparation 
of  these standalone Ind AS financial statements that give a true and fair view of  the financial position, financial performance including 
other comprehensive income, cash flows and changes in equity of  the Company in accordance with the accounting principles 
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of  the Act read with 
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of  adequate 
accounting records in accordance with the provisions of  the Act for safeguarding of  the assets of  the Company and for preventing 
and detecting frauds and other irregularities; selection and application of  appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of  adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of  the accounting records, relevant to the preparation and 
presentation of  the standalone Ind AS financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the Company’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of  accounting unless 
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of  Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of  the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of  assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of  users taken on the basis of  these standalone 
Ind AS financial statements.

As part of  an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also:

 Identify and assess the risks of  material misstatement of  the standalone Ind AS financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of  not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of  
internal control.

 Obtain an understanding of  internal control relevant to the audit in order to design audit procedures that are appropriate in the 
circumstances. Under section 143(3)(i) of  the Act, we are also responsible for expressing our opinion on whether the Company 
has adequate internal financial controls system in place and the operating effectiveness of  such controls.
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 Evaluate the appropriateness of  accounting policies used and the reasonableness of  accounting estimates and related disclosures 
made by management.

 Conclude on the appropriateness of  management’s use of  the going concern basis of  accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the 
Company’s ability to continue as a going concern. If  we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the financial statements or, if  such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of  our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of  the standalone Ind AS financial statements, including the disclosures, 
and whether the standalone Ind AS financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of  the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of  most significance in 
the audit of  the Standalone Ind AS financial statements for the financial year ended 31st March 2023 and are therefore the key audit 
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse 
consequences of  doing so would reasonably be expected to outweigh the public interest benefits of  such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (the order); issued by the Central Government of  India in terms of  
sub-section (11) of  section 143 of  the Companies Act, 2013, we give in the Annexure - A, a statement on the matters specified in 
paragraphs 3 and 4 of  the Order to the extent applicable.

As required by section 143 (3) of  the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best of  our knowledge and belief  were necessary 
for the purpose of  our audit;

(b) In our opinion, proper books of  account as required by law have been kept by the Company so far as appears from our 
examination of  those books;

(c) The Balance Sheet, Statement of  Profit and Loss including the statement of  Other Comprehensive Income, Cash Flow Statement 
and Statement of  Changes in Equity dealt with by this Report are in agreement with the books of  account;

(d) In our opinion, the aforesaid Standalone IND AS financial statements comply with the Indian Accounting Standards specified 
under section 133 of  the Act read with relevant Rules issued thereunder. 

(e) On the basis of  the written representations received from the directors as on 31st March 2023 taken on record by the Board of  
Directors, none of  the directors is disqualified as on 31st March, 2023 from being appointed as a director in terms of  section 
164 (2) of  the Act.

(f) With respect to the adequacy of  the internal financial controls over financial reporting of  the Company and the operating 
effectiveness of  such controls, refer to our separate report in Annexure - B.
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(g) In our opinion, the managerial remuneration for the year ended 31st March 2023 has been paid / provided by the Company to 
its directors in accordance with the provisions of  section 197 read with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of  the Companies (Audit 
and Auditors) Rules, 2014 in our opinion and to the best of  our information and according to the explanations given to us:

a. The company has disclosed the impact of  pending litigations on its financial position in its financial statement – Refer Note 
No. 39.

b. The Company has made provision, as required under the applicable law or Ind AS, for material foreseeable losses, if  any, 
on long-term contracts including derivative contracts.

c. There is no amount to be transferred to the Investor Education Undertaking Protection Fund by the Company.

d. (i) The Management has represented that, to the best of  its knowledge and belief, no funds (which are material either individually 
or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of  funds) by the Company to or in any other person or entity, including foreign entity (“Intermediaries”), 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly 
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf  of  the Company (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like on behalf  of  the Ultimate Beneficiaries;

 (ii) The Management has represented, that, to the best of  its knowledge and belief, no funds (which are material either individually 
or in the aggregate) have been received by the Company from any person or entity, including foreign entity (“Funding 
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or 
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf  of  the Funding 
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf  of  the Ultimate Beneficiaries;

 (iii)  Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has come 
to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of  Rule 11(e), as provided 
under (a) and (b) above, contain any material misstatement.

e. (i)  The final dividend proposed in the previous year, declared and paid by the Company during the year is in accordance with 
Section 123 of  the Act, as applicable.

 (ii)  The Board of  Directors of  the Company have proposed final dividend for the year which is subject to the approval of  the 
members at the ensuing Annual General Meeting. The amount of  dividend proposed is in accordance with section 123 of  
the Act, as applicable.

For M. L. Sharma & Co,
Firm Reg. No. 109963W
Chartered Accountants

  

Place of  Signature: Mumbai     (Jinendra D. Jain)
Date : 25th May 2023      Partner
         Membership No. 140827

UDIN: 23140827BGPMGF1680
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS REPORT
The Annexure referred to in our Report of  even date to the Members of  SAKUMA EXPORTS LIMITED on the Standalone 
Financial Statements for the year ended 31st March, 2023, We report that:

1a (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of  Property, 
Plant and Equipment and relevant details of  Right-of-Use assets.

 (B)  The Company has maintained proper records showing full particulars of  Intangible assets.

1b As explained to us, the Property, Plant and Equipment of  the company have been physically verified by the Management in 
a phased manner as per regular program of  verification, which in our opinion is reasonable having regard to the size of  the 
Company and nature of  its assets. Pursuant to this program, some of  the Property, Plant and Equipment have been physically 
verified by the management during the year, and no material discrepancies have been noticed on such verification.

1c The Company does not own any immovable property (Except leasehold properties) accordingly provision of  clause i(c) of  the 
order is not applicable to the Company.

1d The Company has not revalued any of  its Property, Plant, and Equipment (including Right of  Use assets) or intangible assets 
during the year.

1e There are no proceedings initiated or are pending against the Company for holding any benami property under the Prohibition 
of  Benami Property Transactions Act, 1988 and rules made thereunder.

2  a.  The inventory has been physically verified by the management during the year except for inventories lying with third parties. 
In our opinion, the frequency of  verification by the management is reasonable and the coverage and procedure for such 
verification is appropriate and no discrepancies of  10% or more in aggregate for each class of  inventory were noticed. 
Inventories lying with third parties have been confirmed by them as at 31st March, 2023 and discrepancies of  10% or more 
in aggregate for each class of  inventory were not noticed in respect of  such confirmations. 

 b.  According to the information and explanations given to us and on the basis of  our examination of  the records of  the 
Company, the Company has been sanctioned working capital limits in excess of  five crore rupees, in aggregate, from banks 
or financial institutions on the basis of  security of  current assets. In our opinion, the quarterly returns or statements filed 
by the Company with such banks or financial institutions are in agreement with the books of  account of  the Company.

3  According to the information and explanations given to us and on the basis of  our examination of  the records of  the Company, 
the Company has not provided any guarantee or security or granted any loans or advances in the nature of  loans, secured 
or unsecured to companies, firms, limited liability partnership or any other parties during the year. The Company has made 
investment in its wholly owned subsidiary company which prima facie is not prejudicial to the interest of  the Company. The 
Company has not made any investments in firms, limited liability partnership or any other parties. Accordingly, clause 3(iii)(a) 
and clause 3(iii)(c) to clause 3(iii)(f) of  the Order are not applicable to the Company. 

4.  In our opinion and according to the information and explanations given to us, the company has not granted any loans or provided 
any guarantees or security in respect of  any loans to any party covered under section 185 of  the Act. In respect of  Investments 
made in body corporate by the Company, the provisions of  Section 186 of  the Act have been complied with. 

5.  The Company has not accepted any deposits from the public to which the directives issued by the Reserve Bank of  India and 
the provisions of  section 73 to 76 and any other relevant provision of  the Companies Act, 2013 and the rules framed there 
under apply.

6.  In our opinion and according to the information and explanations given to us the Company is not required to maintain cost 
records specified by the central government under section 148 (1) of  the Companies Act, 2013.

7 a  According to the information and explanation given to us and the records of  the Company examined by us, the Company is 
generally regular in depositing undisputed statutory dues including Goods and Services Tax, provident fund dues, employees 
state insurance, income tax, service tax, sales tax, service tax, custom duty, excise duty, cess and any other statutory dues with 
the appropriate authorities and there are no undisputed amounts payable for the same were outstanding as at 31st March, 2023 
for a period exceeding six months from the date they became payable;
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7 b According to the information and explanation given to us and the records of  the Company examined by us, the Particulars of  
disputed statutory dues under various act as at 31st March, 2023 which have not been deposited with the appropriate authorities 
are as under:

Name of the Statute Nature of dues Amount
(in Lakhs) (Rs.)

Forum where dispute is pending

Income Tax Act, 1961 For A. Y. 2009-10 2.13 Jurisdictional AO
Income Tax Act, 1961 For A. Y. 2012-13 173.80 CIT (Appeals)
Income Tax Act, 1961 For A. Y. 2013-14 # 46.95 CIT (Appeals)
Income Tax Act, 1961 For A. Y. 2014-15 # 124.47 CIT (Appeals)
Income Tax Act, 1961 For A. Y. 2015-16 # 26.63 CIT (Appeals)
Income Tax Act, 1961 For A.Y. 2016-17 # 442.17 CIT (Appeals)
Income Tax Act, 1961 For A.Y. 2017-18 # 319.39 CIT (Appeals)
Income Tax Act, 1961 For A.Y. 2018-19 # 125.98 CIT (Appeals)
Income Tax Act, 1961 For A.Y. 2019-20 # 21.49 CIT (Appeals)
Income Tax Act, 1961 For A.Y. 2020-2021 112.51 Rectification Pending with AO
Income Tax Act, 1961 TDS Defaults for various years 1.52 TDS Officer, Mumbai
The Central Sales Tax Act, 1956 For F.Y. 2014-15 # 371.12 Deputy Commissioner of State Tax, CST Appeals
The Central Sales Tax Act, 1956 For F.Y. 2015-16 # 232.46 Deputy Commissioner of State Tax, CST Appeals
The Central Sales Tax Act, 1956 For F.Y. 2016-17 # 200.26 Deputy Commissioner of State Tax, CST Appeals

 # net of  payments made
8. According to the information and explanations given to us and the records of  the Company examined by us, there are no 

transactions in the books of  account that has been surrendered or disclosed as income during the year in the tax assessments 
under the Income Tax Act, 1961, that has not been recorded in the books of  account.

9. a.  According to the records of  the Company examined by us and the information and explanations given to us, the Company 
has not defaulted in repayment of  loans or other borrowings or in the payment of  interest to any lender during the year.

 b.  According to the information and explanations given to us and on the basis of  our examination of  the records of  the 
Company, the Company has not been declared a willful defaulter by any bank or financial institution or government or 
government authority.

 c.  In our opinion, and according to the information and explanations given to us, no term loans were taken during the year. 
In respect of  the term loans which were taken in the previous years, those were applied for the purpose for which the loans 
were obtained.

 d.  According to the information and explanations given to us, and the procedures performed by us, and on an overall 
examination of  the financial statements of  the Company, we report that no funds raised on short-term basis have been 
used for long-term purposes by the Company.

 e.  According to the information and explanations given to us and on an overall examination of  the financial statements of  
the Company, we report that the Company has not taken any funds from any entity or person on account of  or to meet 
the obligations of  its subsidiaries.

 f.  According to the information and explanations given to us and procedures performed by us, we report that the Company 
has not raised loans during the year on the pledge of  securities held in its subsidiaries.

10.  a.  The Company has not raised money by way of  initial public offer or further public offer (including debt instruments) 
however the term loans have availed by the company and were applied for the purposes for which those were raised.

 b.  According to the information and explanations given to us and on the basis of  our examination of  the records of  the 
Company, the Company has not made any preferential allotment or private placement of  shares or fully or partly convertible 
debentures during the year. Accordingly, clause 3(x)(b) of  the Order is not applicable.

11. a.  During the course of  our examination of  the books and records of  the Company, carried out in accordance with the generally 
accepted auditing practices in India, and according to the information and explanations given to us, we have neither come 
across any instance of  material fraud by the Company or on the Company, noticed or reported during the year, nor have 
we been informed of  any such case by the Management.

 b.  During the course of  our examination of  the books and records of  the Company, carried out in accordance with the 
generally accepted auditing practices in India, and according to the information and explanations given to us, a report under 
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Section 143(12) of  the Act in Form ADT-4 as prescribed under rule 13 of  Companies (Audit and Auditors) Rules, 2014 
was not required to be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of  the Order 
is not applicable to the Company.

 c.  During the course of  our examination of  the books and records of  the Company, carried out in accordance with the 
generally accepted auditing practices in India, and according to the information and explanations given to us, the Company 
has not received any whistle- blower complaints during the year.

12. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of  clause 3 (xii) of  the order are not applicable 
to the Company.

13. In our opinion, and according to the information and explanations given to us, all transactions with the related parties are in 
compliance with section 177 and 188 of  the Companies Act, 2013 where applicable. The details of  related party transactions 
have been disclosed in the financial statements as required under Ind AS “24”, Related Party Disclosures specified under section 
133 of  the Act, read with Rule 7 of  the Companies (Accounts) Rules, 2015.

14. a.  Based on information and explanations provided to us and our audit procedures, in our opinion, the Company has an 
internal audit system commensurate with the size and nature of  its business.

 b.  We have considered the internal audit reports of  the Company issued till date for the period under audit.
15. In our opinion and according to the information and explanations given to us, the Company has not entered into any Non-Cash 

transaction with directors or persons connected with the directors. Accordingly, the provisions of  clause 3 (xv) of  the order is 
not applicable to the Company.

16. a.  The provisions of  section 45-IA of  the Reserve Bank of  India Act, 1934 (2 of  1934) are not applicable to the Company. 
Accordingly, the requirement to report on clause (xvi)(a) of  the Order is not applicable to the Company.

 b. The Company has not conducted any Non-Banking Financial or Housing Finance activities without obtained a valid 
Certificate of  Registration (CoR) from the Reserve Bank of  India as per the Reserve Bank of  India Act, 1934.

 c.  The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of  India. Accordingly, 
the requirement to report on clause 3(xvi)(c) of  the Order is not applicable to the Company.

 d.  Based on the information and explanations provided by the management of  the Company, the Group does not have any 
CICs, which are part of  the Group. We have not, however, separately evaluated whether the information provided by the 
management is accurate and complete. Accordingly, the reporting under clause 3(xvi)(d) of  the Order is not applicable to 
the Company.

17.  The Company has not incurred cash losses in the current and in the immediately preceding financial year.
18.  There has been no resignation of  the statutory auditors during the year. Accordingly, clause 3(xviii) of  the Order is not applicable.
19. On the basis of  the financial ratios disclosed in Note 36 to the standalone Ind AS financial statements, ageing and expected 

dates of  realization of  financial assets and payment of  financial liabilities, other information accompanying the standalone 
Ind AS financial statements, our knowledge of  the Board of  Directors and management plans and based on our examination 
of  the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material 
uncertainty exists as on the date of  the audit report that Company is not capable of  meeting its liabilities existing at the date of  
balance sheet as and when they fall due within a period of  one year from the balance sheet date. We, however, state that this is 
not an assurance as to the future viability of  the Company. We further state that our reporting is based on the facts up to the 
date of  the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of  one 
year from the balance sheet date, will get discharged by the Company as and when they fall due.

20. In our opinion and according to the information and explanations given to us, there is no unspent amount under sub-section 
(5) of  section 135 of  the Companies Act, 2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of  the Order 
are not applicable.

For M. L. Sharma & Co,
Firm Reg. No. 109963W
Chartered Accountants

  

Place of  Signature: Mumbai     (Jinendra D. Jain)
Date : 25th May 2023      Partner
         Membership No. 140827

UDIN: 23140827BGPMGF1680
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ANNEXURE – “B” TO THE INDEPENDENT AUDITORS REPORT
The Annexure referred to in our Report of  even date to the Members of  SAKUMA EXPORTS LIMITED for the year 
ended 31st March, 2023. We report that:

Report on the Internal Financial Controls under Clause (i) of  Sub-section 3 of  Section 143 of  the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of  SAKUMA EXPORTS LIMITED, (“the Company”) as 
of  31st March, 2023 in conjunction with our audit of  the Standalone Ind As financial statements of  the Company for the year ended 
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control 
over financial reporting criteria established by the Company considering the essential components of  internal control stated in the 
Guidance Note on Audit of  Internal Financial Controls Over Financial Reporting issued by the Institute of  Chartered Accountants 
of  India (‘ICAI’). These responsibilities include the design, implementation and maintenance of  adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of  its business, including adherence to company’s policies, 
the safeguarding of  its assets, the prevention and detection of  frauds and errors, the accuracy and completeness of  the accounting 
records, and the timely preparation of  reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our audit. 
We conducted our audit in accordance with the Guidance Note on Audit of  Internal Financial Controls Over Financial Reporting 
(the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of  the 
Companies Act, 2013, to the extent applicable to an audit of  internal financial controls, both applicable to an audit of  Internal 
Financial Controls and, both issued by the Institute of  Chartered Accountants of  India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if  such controls operated effectively 
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of  the internal financial controls system 
over financial reporting and their operating effectiveness. Our audit of  internal financial controls over financial reporting included 
obtaining an understanding of  internal financial controls over financial reporting, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of  internal control based on the assessed risk. The procedures 
selected depend on the auditor’s judgment, including the assessment of  the risks of  material misstatement of  the financial statements, 
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 
Company’s internal financial controls system over financial reporting with reference to financial statements.

Meaning of  Internal Financial Controls Over Financial Reporting 

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding 
the reliability of  financial reporting and the preparation of  financial statements for external purposes in accordance with generally 
accepted accounting principles. A company’s internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of  records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions 
of  the assets of  the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of  
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of  the company 
are being made only in accordance with authorisations of  management and directors of  the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of  unauthorised acquisition, use, or disposition of  the company’s assets that 
could have a material effect on the financial statements.
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Inherent Limitations of  Internal Financial Controls Over Financial Reporting

Because of  the inherent limitations of  internal financial controls over financial reporting, including the possibility of  collusion or 
improper management override of  controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of  any evaluation of  the internal financial controls over financial reporting to future periods are subject to the risk that 
the internal financial control over financial reporting may become inadequate because of  changes in conditions, or that the degree 
of  compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and 
such internal financial controls over financial reporting were operating effectively as at 31st March, 2023, based on the internal control 
over financial reporting criteria established by the Company considering the essential components of  internal control stated in the 
Guidance Note on Audit of  Internal Financial Controls over Financial Reporting issued by the Institute of  Chartered Accountants 
of  India.

For M. L. Sharma & Co,
Firm Reg. No. 109963W
Chartered Accountants

  

Place of  Signature: Mumbai     (Jinendra D. Jain)
Date : 25th May 2023      Partner
         Membership No. 140827

UDIN: 23140827BGPMGF1680
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 Standalone Balance Sheet as at March 31, 2023
(` in lakhs)

Particulars Note 
No

 As at
March 31, 2023

 As at
March 31, 2022

A ASSETS
1 Non-current assets

(a)  Property, plant and equipment 3  245.69  330.28 
(b)   Right-of-use Asset  101.41  154.32 
(c)   Intangible assets 4  0.48  0.48 
(d)   Financial Assets
  (i)   Investment in Subsidiaries 5  2,224.53  2,224.53 
  (ii)   Investment - Others 6  2.60  2.60 
  (iii)   Loans, Advances and Deposits 7  79.08  72.03 
(e)   Other Non - Current Assets 8  10.46  33.33 
(f)   Deffered Tax Assets (Net) 33d  139.48  174.43 

 2,803.73  2,992.00 
2 Current assets

(a)   Inventories 9  11,188.31  8,132.06 
(b)   Financial Assets
  (i)   Trade receivables 10  15,073.66  29,197.16 
  (ii)   Cash and cash equivalents 11  1,752.34  528.75 
  (iii)   Balances with Banks other than (ii) above 12  328.20  331.31 
  (iv)   Investment - Others 13  300.68  -   
  (v)   Loans, Advances and Deposits 7  651.23  92.92 
  (vi)   Other financial assets 14  -    623.47 
(c)   Other current assets 15  7,563.23  10,061.30 
(d)   Income Tax (Net of  Provisions) 16  189.92  111.02 

 37,047.57  49,077.99 
TOTAL - ASSETS (A)  39,851.30  52,069.99 

B EQUITY AND LIABILITIES
1 Shareholder's funds

(a)   Equity Share Capital 17  2,345.59  2,345.59 
(b)   Other Equity 18  25,284.47  23,107.24 

 27,630.06  25,452.83 
2 Non-current liabilities

(a)   Financial Liabilities
  (i)   Long Term Borrowings 19  76.52  154.17 
  (ii)   Lease Liabilities 20  34.65  81.22 
(b)   Provisions 21  91.32  67.87 

 202.49  303.26 
3 Current liabilities

(a)   Financial Liabilities
  (i)   Borrowings 22  1,575.23  8,399.24 
  (ii)   Trade payables 23
(a)   total outstanding dues of  micro enterprises and small enterprises  1,283.69  272.17 
(b)   total outstanding dues of  creditors other than micro enterprises and small    
  enterprises

 2,782.00  5,536.43 

  (iii)   Other financial liabilities 24  76.71  100.36 
(b)   Other current liabilities 25  6,285.33  11,994.90 
(c)   Current Provisions 21  15.79  10.80 

 12,018.75  26,313.90 
TOTAL - EQUITY AND LIABILITIES (B)  39,851.30  52,069.99 

Corporate Information & Significant Accounting Policies 1 & 2
The accompanying notes form an integral part of  the standalone financial statements
As per our report of  even date 

For M.L.SHARMA & CO.
Chartered Accountants
FRN: 109963W

For and on behalf  of  the Board of  Directors 
 

Jinendra D. Jain
Partner
M. No. 140827

Mr. Saurabh Malhotra
Chairman & Managing Director 
DIN - 00214500

Place : Mumbai
Date : 25th May 2023

Khyati Jobanputra
Company Secretary 

Devesh Mishra 
Chief  Financial Officer 
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As per our report of  even date 

For M.L.SHARMA & CO.
Chartered Accountants
FRN: 109963W

For and on behalf  of  the Board of  Directors 
 

Jinendra D. Jain
Partner
M. No. 140827

Mr. Saurabh Malhotra
Chairman & Managing Director 
DIN - 00214500

Place : Mumbai
Date : 25th May 2023

Khyati Jobanputra
Company Secretary 

Devesh Mishra 
Chief  Financial Officer 

Standalone Statement of  Profit and Loss for the year ended March 31, 2023
(` in lakhs)

Particulars Note 
No

 For the year ended
March 31, 2023

 For the year ended
March 31, 2022

1 Revenue from operations 26  285,587.03  253,165.18 
2 Other income 27  724.94  700.93 
3 Total revenue (1+2)  286,311.97  253,866.11 
4 Expenses

(a) Purchases of  Stock-in-trade  255,704.32  226,419.11 
(b) Changes in inventories of  stock-in-trade 28  (3,056.25)  (3,482.62)
(c) Employee benefits expense 29  626.24  531.37 
(d) Finance costs 30  673.11  351.25 
(e) Depreciation and amortisation expenses 31  145.17  190.38 
(f) Other expenses 32  28,857.54  26,939.61 
Total expenses  282,950.13  250,949.10 

5 Profit / (Loss) before exceptional items and tax (3 - 4)  3,361.84  2,917.01 
6 Exceptional items  -    -   
7 Profit / (Loss) before tax (5 + 6)  3,361.84  2,917.01 
8 Tax expense: 33

(a) Current tax  884.66  793.04 
(b) Prior period tax  1.56  (21.57)
(c) Deferred tax  71.73  (127.12)
Total Tax Expenses  957.95  644.35 

9 Profit / (Loss) for the Year (7 + 8)  2,403.89  2,272.66 
10 Other Comprehensive Income

Items that will not be reclassified subsequently to statement of  profit 
and loss
Remeasurements gains/(losses) on defined benefit plans  12.74  18.56 
Income tax relating to above  (3.21)  (4.67)
Total Other Comprehensive Income transferred to P&L  9.53  13.89 
Items that will be reclassified subsequently to statement of  profit and 
loss
Remeasurements gains/(losses) on cash flow hedge  68.86  227.77 
Income tax relating to above  (17.33)  (57.33)

 51.53  170.44 
Total Other Comprehensive transferred to reserve  (51.53)  (170.44)

 -    -   
11 Total Comprehensive Income for the year(9+10)  2,413.42  2,286.55 
12 Earnings per share (Face Value of  ` 1/- each): 34

(a) Basic  1.03  0.97 
(b) Diluted  1.03  0.97 

Corporate Information & Significant Accounting Policies 1 & 2
The accompanying notes form an integral part of  the standalone financial statements
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Standalone Cash Flow Statement for the year ended March 31, 2023
(` in lakhs)

Particulars  For the year ended
March 31, 2023

 For the year ended
March 31, 2022

A. Cash flow from operating activities
Profit Before Tax  3,361.84  2,917.01 
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation  145.17  190.38 
Finance costs  673.11  351.25 
Interest income  (14.38)  (39.69)
Provision for Doubtful Debts  (14.93)  7.51 
Profit fron Sales of  Property, Plant & Equipment  (3.52)  -   
Net (gain) / loss on sale / fair valuation of  investments  (415.15)  (54.73)
Operating profit / (loss) before working capital changes  3,732.14  3,371.73 
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories  (3,056.25)  (3,482.62)
Trade receivables  14,140.27  (18,852.10)
Loans, Advances and Deposits - Current  3.00  (71.04)
Loans, Advances and Deposits - Non Current  (558.14)  0.74 
Other financial assets  623.92  (219.52)
Other current assets  2,332.81  (1,029.45)
Balances with Banks other than Cash and Cash Equivalents  3.11  (103.27)
Other non-current assets  22.22  4.31 
Adjustments for increase / (decrease) in operating liabilities:
Trade payables  (1,742.91)  3,585.07 
Other Financial liabilities  (46.52)  (232.54)
Other current liabilities  (5,709.57)  9,445.06 
Current Provision  -    20.22 
Other Provision  18.38  5.90 

 9,762.46  (7,557.52)
Net income tax (paid) / refunds  (963.57)  (835.44)
Net cash flow from / (used in) operating activities (A)  8,798.89  (8,392.96)

B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances  (4.16)  (6.62)
Current investments not considered as Cash and cash equivalents
 - Purchased  (61,119.46)  (41,564.02)
 - Proceeds from sale  61,233.89  42,618.79 
Interest received  6.72  14.54 
Net cash flow from / (used in) investing activities (B)  116.99  1,062.69 

C. Cash flow from financing activities
Net increase / (decrease) in working capital borrowings  (6,824.01)  8,127.10 
Finance cost  (673.11)  (351.25)
Net increase / (decrease) in Long Term borrowings  (77.65)  (71.24)
Dividends paid  (117.52)  (118.87)
Net cash flow from / (used in) financing activities (C)  (7,692.29)  7,585.74 
Net increase / (decrease) in Cash and cash equivalents (A+B+C)  1,223.59  255.47 
Cash and cash equivalents at the beginning of  the year  528.75  273.28 
Cash and cash equivalents at the end of  the year  1,752.34  528.75 
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(` in lakhs)
Particulars  For the year ended

March 31, 2023
 For the year ended

March 31, 2022
Reconciliation of  Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents at the end of  the year *  1,752.34  528.75 
* Comprises:
(a)  Cash on hand  5.16  5.19 
(b)  Balances with banks
 (i)  In current accounts  1,747.18  523.56 
 (ii)  In Deposit Accounts  -    -   

 1,752.34  528.75 
The accompanying notes form an integral part of  the standalone financial statements.
Notes:
(i)  The above Cash Flow Statement has been prepared under the "Indirect Method "as set out in the Accounting Standard (Ind AS) 7 "Cash 

Flow Statement".
(ii)  Reconcilitiation of  movements of  cash flows arising from financing activities.

As per our report of  even date 

For M.L.SHARMA & CO.
Chartered Accountants
FRN: 109963W

For and on behalf  of  the Board of  Directors 
 

Jinendra D. Jain
Partner
M. No. 140827

Mr. Saurabh Malhotra
Chairman & Managing Director 
DIN - 00214500

Place : Mumbai
Date : 25th May 2023

Khyati Jobanputra
Company Secretary 

Devesh Mishra 
Chief  Financial Officer 
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Standalone Statement of  Changes in Equity for the year ended March 31, 2023

Equity Share Capital (` in lakhs)
Particulars  Note  As at

March 31, 2023
 As at

March 31, 2022
Balance at the Beginning of  the year 18  2,345.59  2,345.59 
Changes in Equity Share Capital during the year  -    -   
Balance at the End of  the year  2,345.59  2,345.59 

OTHER EQUITY - (` in lakhs)
Particulars  Other equity  Total other 

equity
 Securities 
premium 

[refer note 
18(b)]

 Capital 
redemption 

reserve [refer 
note 18(a)

 Retained 
earnings

[refer note 
18(d)

 Items of  Other 
Comprehensive 

Income
[refer note 31(b)

 Cash Flow 
Hedging 
Reserve

[refer note (18 c)
As at April 1, 2021  8,545.43  1,000.09  11,218.91  3.10  4.64  20,772.17 
Profit for the year  -    -    2,272.66  -    -    2,272.66 
Other comprehensive income  -    -    -    13.89  -    13.89 
Premium Received during the year  -    -    -    -    -    -   
Others  -    -    -    -    165.80  165.80 
Total comprehensive income  -    -    2,272.66  13.89  165.80  2,452.35 
Payment of  dividend  -    -    (117.28)  -    -    (117.28)
As at March 31, 2022  8,545.43  1,000.09  13,374.29  16.99  170.44  23,107.24 
Profit for the year  -    -    2,403.89  -    (118.91)  2,284.98 
Other comprehensive income  -    -    9.53  -    9.53 
Total comprehensive income  -    -    2,403.89  9.53  (118.91)  2,294.51 
Payment of  dividend  -    -    (117.28)  -    -    (117.28)
As at March 31, 2023  8,545.43  1,000.09  15,660.90  26.52  51.53  25,284.47 

The accompanying notes are an integral part of  the financial statements

As per our report of  even date 

For M.L.SHARMA & CO.
Chartered Accountants
FRN: 109963W

For and on behalf  of  the Board of  Directors 
 

Jinendra D. Jain
Partner
M. No. 140827

Mr. Saurabh Malhotra
Chairman & Managing Director 
DIN - 00214500

Place : Mumbai
Date : 25th May 2023

Khyati Jobanputra
Company Secretary 

Devesh Mishra 
Chief  Financial Officer 
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Note Particulars

1 Corporate information

 Sakuma Exports Limited (“The Company”), a Government of  India recognised Star Trading House,  is a public  limited 
company domiciled in India and incorporated on August 31, 2005, CIN - L51909MH2005PLC155765. The registered office 
of  the company is located at 301-A, Aurus Chambers, SS Amrutwar Lane, Near Mahindra Tower, Worli, Mumbai - 400013. 
The shares of  the company are listed on Bombay Stock Exchange(BSE) and National Stock Exchange  (NSE). The company 
is engaged in trading of  Agro Commodities and caters to both domestic as well as international markets.

 Authorisation of  Financial Statements: The financial statements were authorised for issue in accordance with a resolution of  
the directors on 25th May 2023

2.1 Basis of  accounting and preparation of  financial statements

 The financial statements are prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind 
AS’) as notified by Ministry of  Corporate Affairs pursuant to Section 133 of  the Companies Act, 2013 read with Rule 3 of  the 
Companies (Indian Accounting Standards) Rules, 2015 and the other relevant provisions of  the Act and rules thereunder.

 The Financial Statements have been prepared under historical cost convention basis except

a.  Certain financial assets and financial liabilities measured at fair value (refer accounting policies for financial instruments).

b.  Defined Benefits plans –Plan assets measured at Fair Value

 The accounting policies are applied consistently to all the periods presented in the financial statements except where a newly 
issued Accounting Standard is initially adopted or a revision to an existing accounting standard requires a change in the 
accounting policy hitherto in use.

 Summary of  Significant Accounting Policies

2.2 Use of  estimates

 The preparation of  the financial statements in conformity with Ind AS, requires management to make estimates, judgments 
and assumptions. These estimates, judgments and assumptions affect the application of  accounting policies and the reported 
amounts of  assets and liabilities, the disclosures of  contingent assets and liabilities at the date of  the financial statements and 
reported amounts of  revenues and expenses during the period. Accounting estimates could change from period to period. 
Actual results could differ from those estimates.

 Appropriate changes in estimates are made as management becomes aware of  changes in circumstances surrounding the 
estimates. Changes in estimates are reflected in the financial statements in the period in which changes are made and, if  
material, their effects are disclosed in the notes to the financial statements.

2.3 Fair Value Remeasurements:

 Fair value is the price that would be received to sell an asset or settle a liability in an ordinary transaction between market 
participants at the measurement date. The fair value of  an asset or a liability is measured using the assumption that market 
participants would use when pricing an asset or liability acting in their best economic interest. The Company used valuation 
techniques, which were appropriate in circumstances and for which sufficient data were available considering the expected loss/ 
profit in case of  financial assets or liabilities.

2.4 Cash Flow Statements:

 Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the 
effects of  transactions of  non-cash nature and any deferrals or accruals of  past or future cash receipts or payments and item of  
income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing 
activities of  the Company are segregated.

Notes to the Standalone Financial Statements for the year ended March 31, 2023
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2.5 Property, Plant and Equipment

 Property, plant and equipment are stated at cost of  acquisition less accumulated depreciation and impairment, if  any. 

 The cost comprises of  purchase price, taxes, duties, freight and other incidental expenses directly attributable and related 
to acquisition of  the concerned assets and are further adjusted by the amount of  Input Credit of  taxes availed wherever 
applicable.

 Property, plant and equipment which are not ready for intended use as on the date of  Balance Sheet date are disclosed as 
“Capital work-in-progress”.

 An item of  property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to 
arise from the continued use of  asset.

 The residual values are not more than 5% of  the original cost of  the Asset. The Property, plant and equipment’s residual values 
and useful lives are reviewed at each Balance Sheet date and changes, if  any, are treated as changes in accounting estimate.

 The Company has applied principles of  Ind AS 16 retrospectively from date of  acquisition and considered the same as deemed 
cost in accordance with Ind AS 101 First Time adoption. On transition to Ind-AS, the Company has elected to continue with 
the carrying value of  intangible assets recognised as at April 01, 2016 measured as per IGAAP as the deemed cost of  assets.

 The estimated useful lives considered of  Property, Plant and Equipment of  the Company are as follows:
Wind Turbine Generators                                                 22 Years
Leasehold Land                                                                  Shorter of  lease period or estimated useful lives
Plant and Equipment                                                         25 Years
Furniture and Fixtures                                                       10 Years
Computer software                                                             3 Years
Vehicles                                                                                8 Years
Office Equipment                                                                 5 Years

2.6 Intangible Assets

 Intangible assets acquired are measured on initial recognition at cost. Following initial recognition, intangible assets are carried 
at cost less any accumulated amortization and accumulated impairment losses, if  any.

2.7 Depreciation and Amortisation

 Depreciation of  these assets commences when the assets are ready for their intended use. Items of  property, plant and 
equipment are depreciated in a manner that amortizes the cost (or other amount substituted for cost) of  the assets, less its 
residual value, over their useful lives as specified in Schedule II of  the Companies Act, 2013 on a written down value  basis 
except Lease Hold Land on which straight line basis depreciation is charged.

2.8 Investments

 Investments, which are readily realisable and intended to be held for not more than one year from the date on which such 
investments are made ,are classified as current investments. All other investments are classified as non current investments.

 Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution, other 
than temporary, in the value of  such investments. Current investments are carried individually, at the lower of  cost and fair 
value. Cost of  investments includes acquisition charges such as brokerage, fees and duties. 

 Investments in Subsidiaries

 Investments in subsidiaries are carried at cost less accumulated impairment losses, if  any. Where an indication of  impairment 
exists, the carrying amount of  the investment is assessed and written down immediately to its recoverable amount. On disposal 
of  investments in subsidiaries, the difference between net disposal proceeds and the carrying amounts are recognized in the 
Statement of  Profit and Loss. Upon first-time adoption of  Ind AS, the Company has elected to measure its investments in 
subsidiaries at the Previous GAAP carrying amount as its deemed cost on the date of  transition to Ind AS i.e., April 01, 2016.
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2.9 Leases

 Operating Lease:

 Company as Lessee - Leases, where the lessor effectively retains substantially all the risks and benefits of  ownership of  the 
leased item, are classified as operating leases. Operating lease payments are recognised as an expense in the statement of  profit 
and loss on a straight-line basis over the lease term. Initial direct costs such as legal costs, brokerage costs, etc. are recognised 
immediately in the Statement of  Profit and Loss.

2.10 Inventories

 Inventories are valued at the lower of  cost and net realizable value. Cost of  inventories have been computed to include all cost 
of  purchase, and other cost incurred in bringing the goods to the present location and condition.

 The cost is determined using the First in First Out Basis (FIFO) .

2.11 Cash & Cash Equivalents

 The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of  cash  that 
are subject to an insignificant risk of  change in value and having original maturities of  three months or less from the date of  
purchase, to be cash equivalents.

2.12 Income Tax

 Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year. 
Current and deferred tax are recognized in the Statement of  Profit and Loss, except when they relate to items that are recognized 
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other 
comprehensive income or directly in equity, respectively.

 Current Tax

 Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the 
taxation authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount are 
those that are enacted or substantively enacted by the balance sheet date.

 Current tax assets and liabilities are offset only if, the Company:

 - has a legally enforceable right to set off  the recognized amounts; and

 - Intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

 Deferred tax

 Deferred tax is recognized for the future tax consequences of  deductible temporary differences between the carrying values 
of  assets and liabilities and their respective tax bases at the reporting date, using the tax rates and laws that are enacted or 
substantively enacted as on reporting date.

 Deferred tax assets are recognized to the extent that it is probable that future taxable income will be available against which the 
deductible temporary differences, unused tax losses and credits can be utilized.

 Deferred tax assets and liabilities are offset only if:

 - Entity has a legally enforceable right to set off  current tax assets against current tax liabilities; and

 - Deferred tax assets and the deferred tax liabilities relate to the income taxes levied by the same taxation authority.

2.13 Financial Assets

(a)  Initial recognition and measurement

 On initial recognition, a financial asset is recognised at fair value. In case of  Financial assets which are recognised at fair 
value through profit and loss (FVTPL), its transaction cost are recognised in the statement of  profit and loss. In other 
cases, the transaction cost are attributed to the acquisition value of  the financial asset. However, Trade receivables that do 
not contain a significant financing component are measured at transaction price.
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(b)  Subsequent measurement

 Subsequent measurement is determined with reference to the classification of  the respective financial assets. The Company 
classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive income or 
fair value through profit or loss on the basis of  its business model for managing the financial assets and the contractual 
cash flow characteristics of  the financial asset.

(i)  Debt Instruments

 A ‘debt instrument’ is measured at the amortised cost if  both the following conditions are met:

-  The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

-  Contractual terms of  the asset give rise on specified dates to cash flows that are solely payments of  principal and 
interest (SPPI) on the principal amount outstanding.

 After initial measurement, such financial assets are subsequently measured at amortised cost using the effective 
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium and fees or 
costs that are an integral part of  the EIR. The EIR amortisation is included in finance income in the Statement of  
Profit & Loss. The losses arising from impairment are recognised in the Statement of  Profit & Loss.

(ia)  Debt instruments at Fair value through Other Comprehensive Income (FVOCI)

 A ‘debt instrument’ is measured at the fair value through other comprehensive income if  both the following conditions 
are met:

-  The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and 
selling financial assets

-  Contractual terms of  the asset give rise on specified dates to cash flows that are solely payments of  principal

       and interest (SPPI) on the principal amount outstanding.

 After initial measurement, these assets are subsequently measured at fair value. Interest income under effective interest 
method, foreign exchange gains and losses and impairment are recognised in the Statement of  Profit & Loss. Other 
net gains and losses are recognised in other comprehensive Income.

(ib) Debt instruments at Fair value through profit or loss (FVTPL)

 Fair value through profit or loss is a residual category for debt instruments. Any debt instrument, which does not meet 
the criteria for categorisation as at amortised cost or as FVOCI, is classified as at FVTPL.

(ii) Equity Instruments

 All equity investments in scope of  Ind-AS 109 are measured at fair value. Equity instruments which are held for 
trading are classified as at FVTPL. For all other equity instruments, the Company decides to classify the same either 
as at FVOCI or FVTPL. The Company makes such election on an instrument-by-instrument basis. The classification 
is made on initial recognition and is irrevocable.

 For equity instruments classified as FVOCI, all fair value changes on the instrument, excluding dividends, are 
recognized in other comprehensive income (OCI).

 Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the 
Statement of  Profit & Loss.

(c)  Derecognition

 A financial asset (or, where applicable, a part of  a financial asset or part of  a group of  similar financial assets) is primarily 
derecognised (i.e. removed from the Company’s Balance Sheet) when:

(i)  The rights to receive cash flows from the asset have expired, or

(ii)  The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the 
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either:
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-  The Company has transferred substantially all the risks and rewards of  the asset, or

-  The Company has neither transferred nor retained substantially all the risks and rewards of  the asset, but has 
transferred control of  the asset.

 Impairment of  financial assets

 The Company measures the expected credit loss associated with its assets based on historical trend, industry practices and 
the Business environment in which the entity operates or any other appropriate basis. The impairment methodology applied 
depends on whether there has been a significant increase in credit risk.

 Income Recognition

 Interest Income from debt instruments is recognised using the effective interest rate method.

2.14 Financial Liabilities

 Initial recognition and measurement

 All financial liabilities are recognised initially at fair value net of  transaction costs that are attributable to the respective liabilities.

 Subsequent measurement

 Subsequent measurement is determined with reference to the classification of  the respective financial liabilities.

 The measurement of  Financial liabilities depends on their classification, as described below:

(i)  Financial Liabilities at fair value through profit or loss (FVTPL)

 A financial liability is classified as at fair value through profit or loss if  it is classified as held-for-trading or is designated 
as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and changes therein, including any 
interest expense, are recognised in Statement of  Profit & Loss.

(ii)  Financial Liabilities measured at amortised cost

 After initial recognition, financial liabilities other than those which are classified as fair value through profit or loss are 
subsequently measured at amortised cost using the effective interest rate method (“EIR”).

 Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an 
integral part of  the EIR. The EIR amortisation is included as finance costs in the Statement of  Profit & Loss.

 Derecognition

 A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an 
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of  
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of  the 
original liability and the recognition of  a new liability. The difference in the respective carrying amounts is recognised in 
the Statement of  Profit & Loss.

2.15 Offsetting of  financial instruments

 Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if  there is a currently 
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, or to realise the assets 
and settle the liabilities simultaneously.

2.16 Fair Value of  Financial Instruments

 In determining the fair value of  its financial instruments, the Company uses following hierarchy and assumptions that are based 
on market conditions and risks existing at each reporting date.

 Fair Value Hierarchy

 All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair 
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
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-  Level 1 : Quoted (unadjusted) market prices in active markets for identical assets or liabilities

-  Level 2 : Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly 
or indirectly observable

-  Level 3 : Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
unobservable

 For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether 
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is 
significant to the fair value measurement as a whole) at the end of  each reporting period.

2.17 Classification of  Assets and Liabilities as Current and Non-Current:

 All assets and liabilities are classified as current or non-current as per the Company’s normal operating cycle (determined at 
12 months) and other criteria set out in Schedule III of  the Act.

2.18.1 A.  Revenue from contract with customer

  Revenue from contracts with customers is recognised when control of  the goods or services are transferred to the 
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for 
those goods or services. The Company has generally concluded that it is the principal in its revenue arrangements, 
because it typically controls the goods or services before transferring them to the customer.

  Revenue is measured based on the transaction price (which is the consideration, adjusted to discounts, incentives and 
returns, etc., if  any) that is allocated to that performance obligation. These are generally accounted for as variable 
consideration estimated in the same period the related sales occur. The methodology and assumptions used to estimate 
rebates and returns are monitored and adjusted regularly in the light of  contractual and legal obligations, historical 
trends, past experience and projected market conditions.

  Revenue from sale of  products and services are recognised at the time of  satisfaction of  performance obligation. 
The period over which revenue is recognised is based on entity’s right to payment for performance completed. In 
determining whether an entity has right to payment, the entity shall consider whether it would have an enforceable 
right to demand or retain payment for performance completed to date if  the contract were to be terminated before 
completion for reasons other than entity’s failure to perform as per the terms of  the contract.

  Trade receivables

  Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of  
business and reflects company’s unconditional right to consideration (that is, payment is due only on the passage of  
time). Trade receivables are recognised initially at the transaction price as they do not contain significant financing 
components.

  The company holds the trade receivables with the objective of  collecting the contractual cash flows and therefore 
measures them subsequently at amortised cost using the effective interest method, less loss allowance.

2.18.2 (b)  Other income

  Export Incentives under various schemes are accounted in the year of  export.

  Interest income is recognized on time proportion basis taking into account the amount outstanding and the rate 
applicable.

  Dividends are recognized in the Statement of  Profit and Loss only when the right to receive payment is established, 
it is probable that the economic benefits associated with the dividend will flow to the Company, and the amount of  
the dividend can be measured reliably.
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2.19 Foreign currency Translations

 Functional and presentation currency

 The financial statements are presented in Indian rupee (INR), which is Company’s functional and presentation currency.  All 
amounts have been rounded off  to the nearest lakhs, unless otherwise indicated.

 Transactions and Balances

 Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of  transaction. Monetary assets and 
liabilities denominated in foreign currencies are translated at the functional currency closing rates of  exchange at the reporting 
date.

 Monetary Items

 Exchange differences arising on settlement or translation of  monetary items are recognized in Statement of  Profit and 
Loss except to the extent of  exchange differences which are regarded as an adjustment to interest costs on foreign currency 
borrowings that are directly attributable to the acquisition or construction of  qualifying assets, are capitalized as cost of  assets.

 Non - Monetary Items

 Non-monetary items that are measured in terms of  historical cost in a foreign currency are recorded using the exchange rates 
at the date of  the transaction.

2.20 Employee benefits

 Employee benefits include provident fund, gratuity fund and compensated absences. 

(a)  Defined contribution plans

 The Company’s contribution to provident fund are considered as defined contribution plans and are charged as an expense 
as they fall due based on the amount of  contribution required to be made.

(b)  Defined benefit plans

 Defined Benefit Plan i.e. gratuity is recognised on accrual basis based on the actuarial valuation in accordance with the 
requirement of  Ind AS 19.

 Payment for present liability of  future payment of  gratuity is being made to approve gratuity fund, which fully covers the same 
under Cash Accumulation Policy and Debt fund of  the PNB Met Life Insurance Company Ltd.  However, any deficit in plan 
assets managed by PNB Met Life Insurance as compared to the liability on the basis of  an independent actuarial valuation is 
recognized as a liability. The liability or asset recognized in the Balance Sheet in respect of  defined benefit gratuity plans is the 
present value of  the defined benefit obligation at the end of  the reporting period less the fair value of  plan assets. The defined 
benefit obligation is calculated annually by actuaries using the projected unit credit method in conformity with the principles 
and manner of  computation specified in Ind AS 19. The net interest cost is calculated by applying the discount rate to the net 
balance of  the defined benefit obligation and the fair value of  plan assets. This cost is included in employee benefit expense 
in the Statement of  Profit and Loss.

(c)  Privilege leave entitlements

 Privilege leave entitlements are recognized as a liability, in the calendar year of  rendering of  service, as per the rules of  the 
Company. As accumulated leave can be availed and/or encashed at any time during the tenure of  employment, subject to 
terms and conditions of  the scheme, the liability is recognized on the basis of  an actual working based on balance days of  
accumulated leave.

2.21 Borrowing costs

 Borrowing cost directly attributable to development of  qualifying assets are capitalized till the date qualifying assets is ready 
for put to use for its intended purpose as part of  cost of  that assets .Other borrowing cost are recognised as expenses in the 
period in which they are incurred.
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2.22 Segment reporting

 Operating segments are reported in a manner consistent with the internal reporting provided to the chief  operating decision 
maker.

2.23 Earnings per share

 The basic earnings per share is computed by dividing the net profit attributable to equity shareholders for the period by the 
weighted average number of  equity shares outstanding during the period. The number of  shares used in computing diluted 
earnings per share comprises the weighted average shares considered for deriving basic earnings per share, and also the 
weighted average number of  equity shares which could be issued on the conversion of  all dilutive potential equity shares.

2.24 Impairment of  Non-financial assets

 The carrying values of  assets/cash generating unit at each Balance Sheet date are reviewed for impairment. If  any indication 
of  impairment exists, the recoverable amount of  such assets is estimated and impairment is recognized, if  the carrying 
amount of  these assets exceeds their recoverable amount. The recoverable amount is the greater of  the net selling price 
and therein value in use. Value in use is arrived at by discounting the future cash flows to their present value based on an 
appropriate discount factor. When there is indication than an impairment loss recognized for an asset in earlier accounting 
periods no longer exists or may have decreased, such reversal of  impairment  loss is recognized in the statement of  profit and 
loss except in case of  revalued assets.

2.25 Provisions

 The Company recognizes provisions when a present obligation (legal or constructive) as a result of  a past event exists and it is 
probable that an outflow of  resources embodying economic benefits will be required to settle such obligation and the amount 
of  such obligation can be reliably estimated.

 If  the effect of  time value of  money is material, provisions are discounted using a current pre-tax rate that reflects, when 
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of  
time is recognized as a finance cost. 

2.26 Contingent Liabilities

 A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably 
will not require an outflow of  resources embodying economic benefits or the amount of  such obligation cannot be measured 
reliably. When there is a possible obligation or a present obligation in respect of  which likelihood of  outflow of  resources 
embodying economic benefits is remote, no provision or disclosure is made.

2.27 Significant accounting judgments, estimates and assumptions:

 The preparation of  financial statements requires the use of  accounting estimates which, by definition, will seldom equal the 
actual results. Management also needs to exercise Judgement in applying the Company’s accounting policies.

 The estimates and judgements involves a higher degree of  judgement or complexity, and of  items which are more likely to 
be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed .Detailed 
information about each of  these estimates and judgements is included in relevant notes.

 Critical estimates and judgements 

 The areas involving critical estimates or judgements are:

 a.  Estimation of  current tax expenses and payable

 b.  Estimated useful life of  Intangible assets

 c.  Estimation of  defined benefit obligation

 d.  Estimation of  Provisions and Contingencies

 e.  Estimation of  Incremental Borrowing rate –Leases
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Note 3: Property, Plant and Equipment
 (` in lakhs) 

Particulars  Leasehold
Land

 Windmill  Plant and
Machinery

 Furniture
and 

Fixtures

 Motor
Vehicle

 Office Equipment  Right to 
Use of  
Assets 

Leasehold 
Building

 Total

 Computer &
Computer 

Equipments

 Others

 Gross Carrying Amount 

 As at March 31, 2022  6.08  198.53  18.41  12.62  561.96  13.12  29.26  167.52  1,007.50 

 Additions  -    -    -    1.15  -    6.60  0.87  8.62 

 Deduction / Adjustment  -    -    -    -    -    -   

 Disposals  -    -    -    -    (18.99)  -    -    -    (18.99)

 As at March 31, 2023  6.08  198.53  18.41  13.77  542.97  19.72  30.13  167.52  997.13 

 Accumulated Depreciation 

 As at March 31, 2022  3.88  115.43  10.08  9.66  337.90  10.86  21.89  13.20  522.90 

 Depreciation for the year  0.61  13.43  1.10  1.42  69.69  2.39  3.63  52.91  145.18 

 Deduction / Adjustment  -    -    -    -    (18.05)  -    -    -    (18.05)

 Disposals  -    -    -    -    -    -    -    -   

 As at March 31, 2023  4.49  128.86  11.18  11.08  389.54  13.25  25.52  66.11  650.03 

 Net Book Value: 

 As at March 31, 2023  1.59  69.67  7.23  2.69  153.43  6.47  4.61  101.41  347.10 

 As at March 31, 2022  2.20  83.10  8.33  2.96  224.06  2.26  7.37  154.32  484.60 

Note:
(i) For information of  pledges and securities to lenders on Property, Plant and Equipment Refer Note 19 & 22.

(ii) For Property, Plant and Equipment existing as on the date of  transition to the Ind AS, the company has used Indian GAAP carrying value as the deemed cost.

(iii) All Property ,Plant and equipment are held in the name of  the Company.
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Note 4 : Intangible assets (` in lakhs)
Particulars Computer 

Software
Total

Year Ended 31 March, 2023
Gross Carrying Amount
Opening Gross Carrying Amount  as at 1st April, 2022  9.67  9.67 
Additions during the year  -    -   
Closing Gross Carrying Amount  9.67  9.67 
Accumulated Amortisation
Opening Accumulated Amortisation  9.19  9.19 
Amortisation charge for the year  -    -   
Closing Accumulated Amortisation  9.19  9.19 
Closing Net Carrying Amount  0.48  0.48 
Year Ended 31st March, 2022
Gross Carrying Amount
Opening Gross Carrying Amount  9.62  9.62 
Additions during the year  0.05  0.05 
Closing Gross Carrying Amount  9.67  9.67 
Accumulated Amortisation and Impairment
Opening Accumulated Amortisation  8.92  8.92 
Amortisation Charge for the year  0.27  0.27 
Closing Accumulated Amortisation and Impairment  9.19  9.19 
Closing Net Carrying Amount  0.48  0.48 
* Computer Software includes expenditure on computer software which is not an integral part of  hardware

Note - 5 : Investment in Subsidiaries (` in lakhs)
Particulars  As at

March 31, 2023
 As at

March 31, 2022
Investments (At cost):
 Unquoted equity Shares Non-Trade
(a) Shares of  Sakuma Exim DMCC, UAE  7.01  7.01 
(50 (March 31, 2022 : 50)  equity shares OF AED 1,000 each )
(b) Shares of  Sakuma Exports Pte Limited, Singapore  2,217.52  2,217.52 
(402,530 (March 31, 2022 : 402,530) equity  shares of  USD 1 each)
Closing Net Carrying Amount  2,224.53  2,224.53 

Note - 6 : Investment Others ` in lakhs
Particulars  As at

March 31, 2023
 As at

March 31, 2022
Investment (At Cost)
Unquoted
 - Investment in Gold Bond [Refer note (i)]  2.60  2.60 
Total  2.60  2.60
Note:
(i)  The company is the registered holder of  100units of  the Sovereign Gold bonds bearing interest at the rate of  2.75% p.a. 

payable at half  yearly intervals every year. 
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Note 7 : Loans Advances & Deposits (` in lakhs)
Particulars As at March 31, 2023

Current Non - Current
Unsecured, considered Good
Security deposits - to related parties [ Refer Note (i) ]  -    74.36 
Security deposits - to others [ Refer Note (i) ]  549.21 4.72 
Loans and Advances to Employees  102.02  47.21 
Less: Provision for doubtful Loans  -    (47.21)

 651.23  79.08 
Unsecured, considered Doubtful
Deposits with Others  -    13.94 
Loans and Advances to Others  -    -   
Less: Provision for doubtful deposits  -    (13.94)

 -    -   

Total  Loans Advances & Deposits  651.23  79.08 

Particulars As at March 31, 2022
Current Non - Current

Unsecured, considered Good
Security deposits - to related parties [ Refer Note (i) ]  -    67.31 
Security deposits - to others [ Refer Note (i) ]  -    4.72 
Loans and Advances to Employees  92.92  -   
Less: Provision for doubtful Loans  -    -   

 92.92  72.03 
 -  94.13

Unsecured, considered Doubtful
Deposits with Others  -    13.94 
Loans and Advances to Others  -    50.21 
Less: Provision for doubtful deposits  (64.15)

 -    -   

Total  Loans Advances & Deposits  92.92  72.03 

(i)  Sub Classification of  Loans & Advances
Particulars As at March 31, 2023

Current Non - Current
Loans Receivables considered good - Secured  -    -   
Loans Receivables considered good - Unsecured  651.23  79.08 
Loans Receivables which have significant increase in Credit Risk; and  -    -   
Loans Receivables - credit impaired  -    13.94 
Total  651.23  93.02 
Less: Allowance for Doubtful Loans  -    (13.94)
Total Loans & Advances  651.23  79.08 
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Particulars  As at March 31, 2022

Current Non - Current
Loans Receivables considered good - Secured  -    -   
Loans Receivables considered good - Unsecured  92.92  72.03 
Loans Receivables which have significant increase in Credit Risk; and  -    -   
Loans Receivables - credit impaired  -    64.15 
Total  92.92  136.18 
Less: Allowance for Doubtful Loans  -    (64.15)
Total Loans & Advances  92.92  72.03 

Refer Note no:-46 for information about credit risk and market risk factors

Note - 8 : Other Non Current Assets ` in lakhs
Particulars  As at

March 31, 2023
 As at

March 31, 2022
Fair Value of  Plan Assets - Gratuity  10.06  10.15 
Income accrued But not Due  0.40  23.18 
Unsecured considered doubtful
Advance receivable in kind or for value to be received  98.19  98.19 
Less: Provision for doubtful balances  (98.19)  (98.19)
Total  10.46  33.33 

Note 9 : Inventories ` in lakhs
Particulars  As at

March 31, 2023
 As at

March 31, 2022
Stock in Trade  11,188.31  8,132.06 
Total Inventories  11,188.31  8,132.06 
- For details of  inventories given as security to lenders refer Note 22

Note 10 : Trade receivables ` in lakhs
Particulars  As at

March 31, 2023
 As at

March 31, 2022
Trade Receivables considered good – Unsecured  15,073.66  29,197.16 
Trade Receivables having significant increase in Credit Risk; and  40.54  57.31 
Trade Receivables - credit impaired  -    -   
Total  15,114.20  29,254.47 
Less : Allowance for expected credit loss  (40.54)  (57.31)
Total Trade Receivables  15,073.66  29,197.16 
Current Portion  15,073.66  29,197.16 
Non - Current Portion  -    -   

(i)  Trade receivables are non interest bearing in nature. The company maintains the policy of  dispatches against payments except 
in case of  merchant trade transactions, wherein the terms of  payment is six months.  

(ii)  The above Trade Receivables are hypothecated to banks against Cash Credit and Packing Credit  facilities.(Refer note no. 22). 
(iii)  Refer Note no .34 for ageing & 46 for information about credit risk and market risk factors.  
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Note 11 : Cash and cash equivalents (` in lakhs)

Particulars  As at
March 31, 2023

 As at
March 31, 2022

Balances with Banks - In current accounts  1,747.18  523.56 

Cash on Hand  5.16  5.19 

Total Cash and Cash Equivalents  1,752.34  528.75 

Note 12 : Other Bank Balances (` in lakhs)

Particulars  As at
March 31, 2023

 As at
March 31, 2022

In Unclaimed Dividend Accounts  7.14  7.38 

Balance with banks held as margin money deposits against guarantee  321.06  323.93 

Total Other Bank Balances  328.20  331.31 

Note - 13 : Investment Others (` in lakhs)

Particulars  As at
March 31, 2023

 As at
March 31, 2022

Investment (At Fair value through profit and loss)

Unquoted

 - Investment in Mutual Funds  300.68  -   

Unquoted Investment  300.68  -   

Total Investments - Others

Aggregate amount of  quoted investment at market value  -    -   

Aggregate amount of  unquoted investments  300.68  -   

Aggregate amount of  Impairment in value of  Investments  -    -   

Aggregate amount of  market Value  300.68  -   

Note 14 : Other Financial Assets ` in lakhs

Particulars  As at
March 31, 2023

 As at
March 31, 2022

Income accrued But not Due  -    3.00 

Margin Money on Derivative contracts  -    620.47 

Claims Receivable  188.27  188.27 

Less: Allowance for Doubtful Receivables  (188.27)  (188.27)

Total Other Financial Assets  -    623.47 
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Note 15: Other Current Assets (` in lakhs)
Particulars As at

March 31, 2023
As at

March 31, 2022
Unsecured, considered good
(a)  Advance recoverable in cash or kind  3,665.79  7,222.01 
(b)  Prepaid expenses  53.95  38.96 
(c)  Advance to Employees  -    9.05 
(d)  Security Deposit to Others  8.40  -   
(e)  Income Receivable  65.56  -   
(f)  Balances with government authorities - 
 - Export Incentives Receivable  70.34  85.87 
 -  Sales tax Deposit  37.22  37.22 
 - GST Authorities  2,880.75  2,324.87 
(g)  GST Credit Receivable  712.36  115.55 
(h)  Fair Value of  Forward Contract  68.86  227.77 
Total Other Current Assets  7,563.23  10,061.30 

Note 16 : Current Tax Asset (Net) (` in lakhs)
Particulars As at

March 31, 2023
As at

March 31, 2022
Provision For Taxation (Net of  Advances)  189.92  111.02 
Total Current Tax Assest  189.92  111.02 

Note - 17 : Equity Share Capital & Other Equity
(a) Equity Share Capital (` in lakhs)

Particulars As at
March 31, 2023

As at
March 31, 2022

Authorised
40,00,00,000 equity shares of ` 1 each (40,00,00,000 equity shares of ` 1 each)  4,000.00  4,000.00

 4,000.00  4,000.00
Issued, Subscribed and Fully Paid Up
23,45,59,430 equity shares of  ` 1 each (23,45,59,430 equity shares of  ` 1 each)  2,345.59  2,345.59 

 2,345.59  2,345.59 

b)  Reconciliation of  the equity shares outstanding at the beginning and at the end of  the reporting period :
Particulars Equity Shares

As at 31st March 2023
Number ` in lakhs

 Shares outstanding at the beginning of  the year   234,559,430  2,345.59 
 Shares Issued during the year   -    -   
 Shares bought back during the year  -    -   
 Shares outstanding at the end of  the year  234,559,430  2,345.59 

Particulars Equity Shares
As at 31st March 2022

Number ` in lakhs
 Shares outstanding at the beginning of  the year   234,559,430  2,345.59 
 Shares Issued during the year   -    -   
 Shares bought back during the year  -    -   
 Shares outstanding at the end of  the year  234,559,430  2,345.59 
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c)  Terms / rights attached to equity shares

(i)  The Company has one class of  equity shares having par value of   `1 per share. Each holder of  equity shares is entitled 
to one vote per share. The company declares and pays dividend in Indian rupees. The dividend proposed by the Board 
of  Directors is subject to approval of  the shareholders in the ensuing Annual General Meeting except in case of  Interim 
Dividend.  

(ii)  In the event of  liquidation of  the company, the holders of  equity shares will be entitled to receive remaining assets of  the 
company, after distribution of  all preferential amounts. The distribution will be in proportion to the number of  equity 
shares held by the shareholders.

d) Details of  Shareholders holding more than 5% shares in the company:

Name of  the Shareholder Equity Shares
As at 31st March 2023

No. of  Shares 
held

% Holding

 Mrs. Kusum Chander Mohan Malhotra  46,431,190 19.80%
 Mr. Saurabh Malhotra  32,485,077 13.85%
 M/s Sakuma Infrastructure and Realty Pvt Ltd  49,772,450 21.22%

Name of  the Shareholder Equity Shares
As at 31st March 2022

No. of  Shares 
held

% Holding

 Mrs. Kusum Chander Mohan Malhotra  46,431,190 19.80%
 Mr. Saurabh Malhotra  32,485,077 13.85%
 M/s Sakuma Infrastructure and Realty Pvt Ltd  48,872,450 20.84%

(e)  As per records of  the company, including register of  shareholders and other declarations received from shareholders regarding 
beneficial interest, the above shareholding represents both legal and beneficial ownerships of  shares.

f)  Shareholding of  Promoters :
Name of  the Promoter No. of  Shares 

held at the 
Beginning

% of  shares held 
at the Beginning

Saurabh Malhotra  32,485,077 13.85%
Kusum Chandermohan Malhotra  46,431,190 19.80%
Shipra Malhotra  5,000 0.00%
Vanitha Malhotra  10,350,000 4.41%
Tanya  Mediratta  5,320 0.00%
Sakuma Finvest Pvt Ltd  6,987,200 2.98%
G M K System And Logistics Private Limited  900,000 0.38%
Sakuma Infrastructure And Realty Private Limited  48,872,450 20.84%
Total Shareholding  146,036,237 61.88%
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Name of  the Promoter No. of  Shares 

held at the End
% of  shares held 

at the End
Saurabh Malhotra  32,485,077 13.85%
Kusum Chandermohan Malhotra  46,431,190 19.80%
Shipra Malhotra  5,000 0.00%
Vanitha Malhotra  10,350,000 4.41%
Tanya  Mediratta  5,320 0.00%
Sakuma Finvest Pvt Ltd  6,987,200 2.98%
G M K System And Logistics Private Limited  -   0.00%
Sakuma Infrastructure And Realty Private Limited  49,772,450 21.22%
Total Shareholding  146,036,237 62.26%

` in lakhs
Name of  the Promoter No. of  Shares 

transferred/ 
gifted/ Issued, 

if  any

% of  change 
in the 

shareholding, if  
any

Equity :  -    -   
Saurabh Malhotra  -    -   
Kusum Chandermohan Malhotra  -    -   
Shipra Malhotra  -    -   
Vanitha Malhotra  -    -   
Tanya  Mediratta  -    -   
Sakuma Finvest Pvt Ltd  -    -   
G M K System And Logistics Private Limited  (900,000) -0.38%
Sakuma Infrastructure And Realty Private Limited  900,000 0.38%
Total  -    -   

Note 18:-Other Equity ` in lakhs 
Particulars As at 

March 31, 2023
As at 

March 31, 2022
(a) Capital Redemption Reserve [Refer note (i)  1,000.09  1,000.09 
(b) Securities Premium [Refer note (ii)]  8,545.43  8,545.43 
(c) Cash Flow Hedging Reserve (iiii)  51.53  170.44 
(d) Retained Earnings [Refer note (iv)  15,687.42  13,391.28 
Total Reserves and Surplus  25,284.47  23,107.24 

(a) Capital Redemption Reserve [Refer note (i)
` in lakhs 

Particulars  As at 
March 31, 2023 

As at 
March 31, 2022

Opening Balance  1,000.09  1,000.09 
Add: Transfer From General Reserve  -  - 
Closing Balance  1,000.09  1,000.09 
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(b)  Securities Premium [Refer note (ii)]
` in lakhs 

Particulars  As at 
March 31, 2023 

As at 
March 31, 2022

Opening Balance  8,545.43 8545.43 
Add: Received during the period  - 
Closing Balance  8,545.43  8,545.43 

(c)  Cash Flow Hedging Reserve (iiii)
` in lakhs 

Particulars  As at 
March 31, 2023 

As at 
March 31, 2022

Opening Balance  170.44 4.64 
Add / (Less): Net Effect of  foreign exchange rate variations on hedging 
instruments outstanding at the end of  the year 

 (118.91) 165.80 

Closing Balance  51.53  170.44 

(d)  Retained Earnings [Refer note (iv)
` in lakhs 

Particulars  As at 
March 31, 2023 

As at 
March 31, 2022

Opening Balance  13,391.28  11,222.01 
Add : Total Comprehensive Income for the year after tax  2,413.42  2,286.55 
Less : Dividend distributed to equity shareholders (`1 per share)  (117.28)  (117.28)
Closing Balance  15,687.42  13,391.28 

Notes:

(i)  The Company has transferred amount from Statement of  profit or loss to capital redemption reserve on redemption of  
preference shares issued by the company.

(ii)  Securities premium is created on the premium on issue of  shares. This same will be utilised in accordance with the 
provisions of  the Companies Act 2013.

(iii)  Retained earnings represents profits that the Company has earned till March 31, 2023, less any transfers to general reserve, 
dividends or other distributions paid to shareholders. 

(iv)  Cash Dividends paid on equity shares declared and paid

` in lakhs 
Particulars  As at 

March 31, 2023 
As at 

March 31, 2022
Final dividend for the year ended March 31, 2022 of  ` 0.05 per share (March 
31, 2021 of  ` 0.05 per share)

117.28 117.28 

Closing Balance  117.28  117.28 



104

Sakuma Exports Limited

Notes to the Standalone Financial Statements

(v)  Proposed dividend on Equity Shares
` in lakhs 

Particulars  As at 
March 31, 2023 

As at 
March 31, 2022

Final Cash dividend for the year ended on March 31, 2023: ` 0.05 per share 
(March 31, 2022: ` 0.05 per share)

117.28 117.28 

Closing Balance  117.28  117.28 

(vi) The dividend proposed by the Board of  Directors is subject to approval of  the shareholders in the ensuing Annual 
General Meeting except in case of  Interim Dividend and are not recognised as a liability in the year in which it is proposed.

Note 19 : Long Term Borrowings ` in lakhs 
Particulars  As at 

March 31, 2023 
As at 

March 31, 2022
Secured
Car Loan  76.52  154.17 
Closing Balance  76.52  154.17 
The company has taken car loan from Axis Bank during the financial year carrying interest rate @ of  8.65% per annum.The loan 
is secured against the Hypothecation of  subject car.

Note 20 : Lease Liabilities ` in lakhs 
Particulars As at 

March 31, 2023
As at 

March 31, 2022
Non - Current Non - Current 

Lease Liabilities  34.65 81.22 
Total Lease Liabilities  34.65  81.22 

Note 21: Provisions
Particulars As at 

March 31, 2023
 Current  Non - Current 

Provision for Bonus  5.81  - 
Provision for Gratuity  9.98  91.32 
Total Provisions  15.79  91.32 

Particulars As at 
March 31, 2022

 Current  Non - Current 
Provision For Bonus  5.85  - 
Provision For Gratuity  4.95  67.87 
Total Provisions  10.80  67.87 
* Also refer Note No 41 of  Employee Benefits
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Note 22 : Current Borrowings ` in lakhs 
Particulars As at 

March 31, 2023
As at 

March 31, 2022
Secured
From banks
 Cash Credit : BOM  -  2,417.56 
 - PCFC -INDUSIND BANK  -  1,929.52 
 - Cash Credit - SVC Bank  1,333.15  2,300.93 
 - PCFC -Deutsche Bank  164.43 
 - OD from ICICI Bank  -  263.13 
Current Maturities of  Long Term Borrowings  77.65  71.24 
 Unsecured 
 - From Related Parties
 - Sakuma Infrastructure and Realty Private Limited  -  1,416.86 
Total Current Borrowings  1,575.23  8,399.24 

Nature of  Security 

i)  The Company has entered into the banking arrangement for credit facilities with multiple banks, i.e. Bank of  Maharashtra, 
Indusind Bank, SVC Co-operative Bank Limited, Deustsche Bank and ICICI Bank.

a)  Bank of  Maharashtra: The credit facilities comprises of  Cash Credit and Packing credit which is secured against Hypothecation 
of  Inventory, Book debts and Current Assets of  the company along with the collateral security against Fixed Assets (other than 
vehicles and Leasehold Land).

 Credit Facilities for Bank of  Maharashtra is repayable on demand and carries interest of  10.30% p.a. i.e. one year Maximum 
Cost of  Lending Rate (MCLR) of  the bank + 2.50% + BSS 0.5%.

b) Indusind Bank: The credit facilities comprises of  Cash Credit and Packing credit which is secured against Hypothecation of  
Inventory, Books debts and Current Assets of  the company in paripassu with other banks along with the collateral security 
against .Credit Facilities from Indusind Bank is repayable on demand and carries interest of  9.25 p.a. i.e. one year Maximum 
Cost of  Lending Rate (MCLR) of  the bank i.e. 8.45%+ 0.80% .

c)  SVC Cooperative Bank Ltd: The credit facilities comprises of  Cash Credit and Packing credit which is secured against 
Hypothecation of  Inventory, Books debts and Current Assets of  the company in paripassu with other banks along with the 
collateral security against Fixed Assets (other than vehicles and Leasehold Land) .Credit Facilities from SVC Cooperative Bank 
Ltd is repayable on demand and carries interest of  11.65 p.a. i.e. (PLR) of  the bank i.e. 8.55%+3.10% .

d)  Deutsche Bank:- The credit facilities comprises of  Cash Credit and Packing credit which is secured against Hypothecation 
of  Inventory, Books debts and Current Assets of  the company in paripassu with other banks along with the collateral security 
against Fixed Assets (other than vehicles and Leasehold Land) .Credit Facilities from Deutsche Bank is repayable on demand 
and carries interest of  MBOR +4.73% per annum.

e)  ICICI Bank Ltd: The credit facilities comprises of  Overdraft facility against Fixed Deposit. Credit Facilities from ICICI Bank 
Ltd is repayable on demand and carries interest of  4% p.a..

(ii)  Unsecured Short Term Borrowings of  the company are repayable on demand and carrying interest rate @ 10% p.a.
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Note 23: Trade payables ` in lakhs 
Particulars As at 

March 31, 2023
As at 

March 31, 2022
Current
(a)  total outstanding dues of  micro enterprises and small enterprises  1,283.69  272.17 
(b)  total outstanding dues of  creditors other than micro enterprises and small 

enterprises
 - From Related Parties  -  1,301.29 
 - From Others  2,782.00  4,235.14 
Total Trade Payables  4,065.69  5,808.60 
(i)  The above information has been provided as available with the company to the extent such parties could be identified on the 

basis of  the information available with the Company regarding the status of  the suppliers under the MSMED Act.

 Particulars As at 
March 31, 2023

As at 
31st March 2022

Principal amount remaining unpaid to any supplier as at the end of  the year  1,283.69  272.17 
Interest due on the above amount  -  - 
Amount of  interest paid in terms of  section 16 of  the Micro, Small and Medium 
Enterprises Act, 2006

 -  - 

Amounts of  payment made to the suppliers beyond the appointed day during the year  -  - 
Amount of  interest due and payable for the period of  delay in making payment but 
without adding the interest specified under this Act

 -  - 

Amount of  interest accrued and remaining unpaid at the end of  the year  -  - 
Amount of  further interest remaining due and payable even in the 
succeeding years, until such date when the interest dues as above
are actually paid to the small enterprise

 -  - 

‘* Disclosure of  payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006” is based 
on the information available with the Company regarding the status of  registration of  such vendors under the said Act, as per 
the intimation received from them on requests made by the Company. There are no overdue principal amounts / interest payable 
amounts for delayed payments to such vendors at the Balance Sheet date. There are no delays in payment made to such suppliers 
during the year or for any earlier years and accordingly there is no interest paid or outstanding interest in this regard in respect of  
payment made during the year or on balance brought forward from previous year.

(ii)  Trade payables are non-interest bearing and normally settled within 120 days.

(iii)  Refer Note 35 for ageing analysis of  creditors.

Note 24 : Other financial liabilities

` in lakhs 
Particulars As at 

March 31, 2023
As at 

March 31, 2023
 Current  Non - Current 

Unclaimed dividends  6.90  - 
Lease Liability  46.57  - 
Other Provisions  23.24  - 
Total Other Financial Liabilities  76.71  - 
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Particulars As at 
March 31, 2022

As at 
March 31, 2022

 Current  Non - Current 
Unclaimed dividends  7.15  - 
Lease Liability  48.94  - 
Other Provisions  44.27  - 
Total Other Financial Liabilities  100.36  - 

Note 25 : Other Current Liabilities
` in lakhs 

Particulars As at 
March 31, 2023

As at 
March 31, 2022

Advance From Customers - From Related Party  44.02  1,709.85 
Advance From Customers - From Others  6,159.82  10,024.44 
Statutory Dues to Government  81.49  126.47 
Unrealised Gain/loss for CDS- Securities  -  134.14 
Total Other Current Liabilities  6,285.33  11,994.90 

Note 26 : Revenue From Operations 
` in lakhs 

Particulars  For the year ended
31st March 2023 

 For the year ended 
31st March 2022 

Sale of  Traded Goods  284,951.86  252,616.13 
Other Operating Revenue  635.17 549.05 
Total Revenue from Continuing Operations  285,587.03  253,165.18 

` in lakhs 
Particulars  For the year ended

31st March 2023 
 For the year ended 

31st March 2022 
Sugar  282,990.73  250,685.61 
Other commodities  2,596.30  2,479.57 
Total Revenue from Continuing Operations  285,587.03  253,165.18 

A.  Disaggregation Revenue Information
` in lakhs 

Particulars  For the year ended
31st March 2023 

 For the year ended 
31st March 2022 

i.  Revenue based on Geography
Revenue from Operations within the Country  124,356.15 90345.31
Revenue from Operations outside the Country  161,230.88 162819.88
Total  285,587.03  253,165.18 
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ii.  Timing of  Revenue Recognition
` in lakhs 

Particulars  For the year ended
31st March 2023 

 For the year ended 
31st March 2022 

Goods Transferred at a point in time  285,587.03  253,165.18 
Services transferred over time  -  - 
Total  285,587.03  253,165.18 

B.  Segment Reconciliation
` in lakhs 

Particulars  For the year ended
31st March 2023 

 For the year ended 
31st March 2022 

Sale of  Agro Products  285,468.67  253,053.98 
Sale Others  118.36  111.20 
Total  285,587.03  253,165.18 

C.  Contract Balances

` in lakhs 
Particulars  For the year ended

31st March 2023 
 For the year ended 

31st March 2022 
Trade Receivables  15,073.66  29,197.16 
Advance From Customers - From Related Party & Others  6,203.84 11734.29 

D.  Reconciling the amount of  revenue recognised in the statement of  profit and loss with the contracted prices

` in lakhs 
Particulars  For the year ended

31st March 2023 
 For the year ended 

31st March 2022 
Revenue as per Contracted Prices  285,150.51  254,650.33 
Less : Sales Returns, Discounts, Rebate etc.  (198.65)  (1,485.14)
Total Revenue from Continuing Operations  284,951.86  253,165.18 

Note 27: Other Income and Other Gains/(Losses)
` in lakhs 

Particulars  For the year ended
31st March 2023 

 For the year ended 
31st March 2022 

Interest Income  14.38 39.70 
Net gain on sale of  Investments:  415.15  54.73 
Mark to Market gain on forward gain  -  587.18 
Other non-operating income
(net of  expenses directly attributable to such income)

 295.41  19.32 

Total Other Income  724.94  700.93 
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Note 28: Changes in inventories of  finished goods, Stock - in -Trade
` in lakhs 

Particulars  For the year ended
31st March 2023 

 For the year ended 
31st March 2022 

Opening Balances
Finished Goods  8,132.06  4,649.44 
Total Opening Balances  8,132.06  4,649.44 

Closing Balances
Finished Goods  11,188.31  8,132.06 
Total Closing Balances  11,188.31  8,132.06 

Total Changes in inventories of  finished goods, Stock-in -Trade and 
work-in-progress

 (3,056.25)  (3,482.62)

Note 29 : Employee benefits expenses
` in lakhs 

Particulars  For the year ended
31st March 2023 

 For the year ended 
31st March 2022 

Salaries, Wages, Bonus Etc. 453.26 379.20 
Contribution To Provident Fund & Other Funds 14.75 9.55 
Gratuity Expenses (Also Refer Note No 41 of  Employee Benefits ) 41.31 25.72 
Staff  Welfare Expenses 8.92 8.90 
Directors Remuneration 108.00 108.00 
Total Employee Benefits Expenses  626.24  531.37 

Note 30 : Finance costs
` in lakhs 

Particulars  For the year ended
31st March 2023 

 For the year ended 
31st March 2022 

Interest
Interest Expenses on Borrowings 464.73 224.49 
Other Finance Cost 208.38 126.76 
Finance Cost expensed in Profit or Loss  673.11  351.25 

Note 31 : Depreciation and amortisation expenses
` in lakhs 

Particulars  For the year ended
31st March 2023 

 For the year ended 
31st March 2022 

Depreciation on Property, Plant and Equipment  92.26 133.52 
Amortization of  Intangible Assets  52.91 56.86 
 Total Depreciation and amortisation expenses  145.17  190.38 
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Note 32 : Other expenses
` in lakhs 

Particulars  For the year ended
31st March 2023 

 For the year ended 
31st March 2022 

Power and fuel  4.00 3.64 
Rent including lease rentals  6.07 2.54 
Repairs and maintenance - Buildings  1.03 1.25 
Repairs and maintenance - Machinery  29.63 32.11 
Repairs and maintenance - Others  3.34 29.04 
Insurance  67.01 81.76 
Rates and taxes  0.90 37.55 
Communication  13.05 11.45 
Travelling and conveyance  78.44 44.87 
Freight and forwarding  12,177.50 12738.99 
Business promotion  10.28 2.89 
Legal and professional  217.69 141.44 
Payments to auditors [Refer Note 32a below]  12.11 11.35 
Terminal and Handling Charges  982.42 728.81 
Other Clearing Charges  1,061.34 799.85 
Transport Charges  12,858.03 11374.37 
Warehouse Charges  177.83 220.15 
Demurrage & Detention Charges  164.29 20.77 
Brokerage on trading in Commodities & Securities Exchange  37.59 360.86 
Lodging & Boarding  44.33 73.86 
Corporate Social Responsibilities Expenses [Refer Note 32b below]  37.81 121.61 
Directors Sitting Fees  12.00 7.50 
Provision for doubtful debts and other advances  - 7.51 
Mark-to-market gain on forward contracts  684.77  - 
Miscellaneous Expenses  176.08 85.44 
Total Other expenses  28,857.54  26,939.61 

Note 32(a) : - Details of  Payment to Auditors ` in lakhs 
Particulars  For the year ended

31st March 2023 
 For the year ended 

31st March 2022 
Payment to Auditors
As Auditor :
Audit Fees 7.00 7.00 
Tax Audit Fees 2.00 2.00 
In other capacities :
Other Matters 3.11 3.85 
Total Payment to Auditors 12.11 12.85 
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(b) Details of  Corporate Social Responsibility(CSR) Expenditure: 
Particulars  For the year ended

31st March 2023 
 For the year ended 

31st March 2022 
Amount required to be spent as per Section 135 of  the Act  37.81  54.41 
Amount Spent during the year on 
(i) Construction / acquisition of  an asset  -  - 
(ii) On Purpose other than (i) above  37.81  121.61 
Excess Amount Spent during the Year  -  (67.20)
Excess Amount Carried Forward to next year to adjust the same against Future 
Obligations 

 -  - 

Amount debited in the statement of  Profit & Loss Account  37.81  121.61 

Note 33 : Tax Expenses
(a) Amounts recognised in profit or loss ` in lakhs 
Particulars  For the year ended

31st March 2023 
 For the year ended 

31st March 2022 
Current tax expense (A)
Current year  884.66  793.04 
Short / ( Excess ) Provision of  Taxation of  Earlier Years  1.56  (21.57)
Deferred tax expense (B)
Origination and reversal of  temporary differences  71.73  (127.12)
Tax expense recognised in the income statement (A+B)  957.95  644.35 

(b) Amounts recognised in other comprehensive income ` in lakhs 
Particulars  For the year ended

31st March 2023 
 For the year ended 

31st March 2022 
Items that will not be reclassified to profit & loss
Remeasurements of  the defined benefit plans  12.74  18.56 
Income Tax on Above  (3.21)  (4.67)

 9.53  13.89 

(c) Reconciliation of  effective tax balances
Particulars  For the year ended

31st March 2023 
 For the year ended 

31st March 2022 
Profit before tax  3,361.84  2,917.01 
Tax using the domestic tax rate (Current year 25.168% and Previous Year 
25.168%)

 846.11  734.15 

Tax effect of  :
Tax effect of  non deductible expenses  57.70  85.05 
Income Tax Incentives
Deductions under various sections of  Income Tax Act  (19.15)  (26.09)
Tax at concessional rate than stated above
Others  -  (0.07)
Tax expenses as per Statement of  Profit & Loss  884.66  793.04 
Effective tax rate 26.31% 27.19%
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(d) Movement in deferred tax balances ` in lakhs 
 Particulars  As at April 1, 

2022 Deferred 
Tax Asset / 
(Liabilities) 

 Credit / 
(Charge) in 

Statement of  
profit or loss 

 Credit / 
(Charge) in OCI 

 As at March 31, 
2023 Deferred 
Tax Asset / 
(Liabilities) 

 Deferred tax Asset/(Liabilities) 
 Property, Plant & Equipment  (3.99)  4.17  -  0.18 
 Amortisation of  leased asset  0.12  (2.54)  -  (2.42)
 Restatement of  Hedge Items  57.31  -  (39.99)  17.32 
 Premeasurements of  defined benefit plans  18.33  -  7.17  25.50 
 Provision for Doubtful Debts and Advances  102.66  (3.76)  -  98.90 
 Deferred Tax Assets/(Liabilities) - Net  174.43  (2.13)  (32.82)  139.48 

(d) Movement in deferred tax balances ` in lakhs 
 Particulars  As at April 1, 

2021 Deferred 
Tax Asset / 
(Liabilities) 

 Credit / (Charge) 
in Statement of  

profit or loss 

 Credit / 
(Charge) in OCI 

 As at March 31, 
2022 Deferred 

Tax Asset / 
(Liabilities) 

 Deferred tax Asset/(Liabilities) 
 Property, Plant & Equipment  (11.36)  7.37  -  (3.99)
 Amortisation of  leased asset  1.66  (1.54)  -  0.12 
 Restatement of  Hedge Items  1.59  55.72  -  57.31 
 Premeasurements of  defined benefit plans  16.67  -  1.66  18.33 
 Provision for Doubtful Debts and Advances  100.74  1.92  -  102.66 
 Deferred Tax Assets/(Liabilities) - Net  109.30  63.47  1.66  174.43 

i)  The Company offsets tax assets and liabilities if  and only if  it has a legally enforceable right to set off  current tax assets 
and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax 
authority.

ii)  The Company has opted for reduced tax rate as per Section 115BAA of  the Income Tax Act, 1961 (introduced by the Taxation 
Laws (Amended) Ordinance, 2019) for the current financial year. Accordingly the Group has recognised Provision for Income 
Tax for the year and re-measured its Deferred tax Liability basis at the rate prescribed in the said section.
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Note 34 Ageing for Trade Receivables
a  Trade Receivable ageing schedule as at March 31, 2023

` in lakhs 
Particulars Unbilled 

receivables
Not Due Outstanding for following periods from due date of  

payment
Total

Less than 
6 Months

6 Months 
- 1 Year

1 - 2 Years 2 - 3 
Years

More 
than 3 
Years

Undisputed Trade Receivables
(i) Considered good  -  -  14,736.29  -  7.74  -  14,744.03 
(ii) which have significant increase 
in Credit Risk

 -  -  -  -  -  -  -  - 

(iii) Credit Impaired  -  -  -  -  -  -  -  - 
Disputed Trade Receivables
(i) Considered good  -  -  -  336.75  -  336.75 
(ii) which have significant increase 
in Credit Risk

 -  -  -  -  -  -  33.42  33.42 

(iii) Credit Impaired  -  -  -  -  -  -  -  - 
Total  -  -  14,736.29  -  336.75  7.74  33.42  15,114.20 

b  Trade Receivable ageing schedule as at March 31, 2022
` in lakhs 

Particulars Unbilled 
receivables

Not Due Outstanding for following periods from due date of  
payment

Total

Less than 
6 Months

6 Months 
- 1 Year

1 - 2 Years 2 - 3 
Years

More 
than 3 
Years

Undisputed Trade Receivables
(i) Considered good  -  -  27,714.14  753.21  409.20  7.74  -  28,884.29 
(ii) which have significant increase 
in Credit Risk

 -  -  -  -  -  -  -  - 

(iii) Credit Impaired  -  -  -  -  -  -  -  - 
Disputed Trade Receivables
(i) Considered good  -  -  336.75  -  -  -  336.75 
(ii) which have significant increase 
in Credit Risk

 -  -  -  -  -  -  33.42  33.42 

(iii) Credit Impaired  -  -  -  -  -  -  -  - 
Total  -  -  28,050.89  753.21  409.20  7.74  33.42  29,254.46 
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Note 35 Ageing for Trade Payables
a  Trade Payables ageing schedule as at March 31, 2023

` in lakhs 
Particulars Unbilled 

payables
Not Due Outstanding for following periods from due date of  

payment
Total

Less than 
6 Months

6 Months 
- 1 Year

1 - 2 Years 2 - 3 Years More 
than 3 
Years

a) MSME  -  -  1,283.69  -  -  -  -  1,283.69 
b) Others  150.27  -  2,497.18  52.65  22.26  59.63  -  2,782.00 
c) Disputed dues - MSME  -  -  -  -  -  -  -  - 
d) Disputed dues - Others  -  -  -  -  -  -  -  - 
Total  150.27  -  3,780.87  52.65  22.26  59.63  -  4,065.69 

b  Trade Payables ageing schedule as at March 31, 2022
` in lakhs 

Particulars Unbilled 
payables

Not Due Outstanding for following periods from due date of  
payment

Total

Less than 
6 Months

6 Months 
- 1 Year

1 - 2 
Years

2 - 3 
Years

More 
than 3 
Years

a) MSME  -  -  272.17  -  -  -  -  272.17 
b) Others  897.64  -  3,577.36  985.12  28.74  -  -  5,488.87 
c) Disputed dues - MSME  -  -  -  -  -  -  -  - 
d) Disputed dues - Others  -  -  -  -  47.56  -  -  47.56 
Total  897.64  -  3,849.53  985.12  76.30  -  -  5,808.59 

Note 36 Ratio Analysis
 Sr. 
No. 

 Ratio  Numerator  Denominator  FY  
2022-23 

 FY  
2021-22 

 % 
Variance 

 Reason for Variance 

1  Current Ratio  Current Assets Current Liabilities  3.08  1.87  65.27 Decrease in current liabilties in comparison 
to previous year has led to increase of  
Current Assets Ratio. 

2 Debt- Equity 
Ratio 

 Total Debt Shareholder's Fund  0.06  0.34  (82.21) During current year company there is 
decrease in Borrowings as compared to last 
year hence there is decrease in debt equity 
ratio. 

3 Debt Service 
Coverage Ratio 

Earning Available 
for Debt Service 

Debt Service  6.21  8.32  (25.32) There is increase in Earnings in current year 
while the increase in finance cost during 
the year has increased same which led to 
decrease in Debt Service Ratio 

4 Return on Equity 
Ratio 

Net Profits after 
taxes 

Average 
Shareholder's Equity 

 8.73  8.98  (2.77)

5  Inventory 
Turnover Ratio 

 Sales Average Inventory  29.50  39.53  (25.38) Ratio has reduced as there is more than 
considerable increase in Revenue as well 
increase in closing stock compared to 
previous year 
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 Sr. 
No. 

 Ratio  Numerator  Denominator  FY  
2022-23 

 FY  
2021-22 

 % 
Variance 

 Reason for Variance 

6 Trade 
Receivables 
Turnover Ratio 

 Net Credit Sales Average Accounts 
Receivable 

 12.90  12.81  0.74 

7 Trade Payables 
Turnover Ratio 

Net Credit 
Purchases 

Average Trade 
Payables 

 51.79  56.38  (8.14)

8 Net Capital 
Turnover Ratio 

 Net Sales Average Working 
Capital 

 10.34  9.95  3.92 

9 Net Profit Ratio Net Profit after 
Tax 

Net Sales = Total 
Sales - Sales Return 

 0.84  0.90  (6.23)

10 Return of  Capital 
Employed 

EBIT Capital Employed  0.14  0.10  43.33 Return on capital employed has improved 
due to better growth in Earning in 
comparision to previous year. 

11 Return on 
Investment 
(Unquoted) 

Net Gain / 
(Loss) 

Fair Value Change 
/ Average Current 
Investments 

 0.68  5.97  (88.61) There is increase in Return on Investments 
(Actual & Fair Value) in current financial 
year as compared to previous financial year 

Note No. 37: Operating Leases
i)  The Company’s lease asset primarily consist of  leases for land and buildings for offices. Effective April 1, 2019, the Company 

adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on April 1, 2019 using the modified 
retrospective method. Consequently, the Company recorded the lease liability at the present value of  the remaining lease 
payments discounted at the incremental borrowing rate as on the date of  transition and has measured right of  use asset at an 
amount equal to lease liability adjusted for any related prepaid and accrued lease payments previously recognised.

(ii)  The following is the summary of  practical expedients elected on initial application:

(a)  Applied a single discount rate to a portfolio of  leases of  similar assets in similar economic environment with a similar end date

(b)  Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of  lease term on 
the date of  initial application

(c)  Excluded the initial direct costs from the measurement of  the right-of-use asset at the date of  initial application

(d)  Applied the practical expedient by not reassessing whether a contract is, or contains, a lease at the date of  initial application. 
Instead applied the standards only to contracts that were previously identified as leases under Ind AS 17.

(e)  Used hindsight in determining the lease term where the contract contained options to extend or terminate the lease

(iii)  Following is carrying value of  right of  use assets recognised on date of  transition and the movements thereof  during the year 
ended March 31, 2022

` in lakhs 
Particulars As at 

March 31, 2023
As at 

March 31, 2022
Opening Balance  154.32  27.91 
Total Right of  Use on the date of  transition  154.32  27.91 
Additions during the year  -  167.52 
Deletion during the year  -  15.75 
Depreciation of  Right of  use assets (refer note 31)  (52.91)  (56.86)
Closing Balance  101.41  154.32 

(iv)  The following is the carrying value of  lease liability on the date of  transition and movement thereof  during the year ended 
March 31, 2022:
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` in lakhs 
Particulars As at 

March 31, 2022
As at 

March 31, 2021
Opening Balance  130.16  30.43 
Additions during the year  158.93 
Finance cost accrued during the year  14.06  3.80 
Deletions  -  - 
Payment of  Lease Liabilities  (63.00)  (63.00)
Closing Balance  81.22  130.16 

Particulars As at As at
March 31, 2023 March 31, 2022

With respect to non - cancellable operating lease, the future minimum lease 
payment as at Balance Sheet date is as under:
For a period not later than one year  63.00  63.00 
For a period later than one year and not later than five years  57.75  120.75 
For a period later than five years  -  - 
Total  120.75  183.75 

(v)  The maturity analysis of  lease liabilities are disclosed in Note 46

(vi)  Rental expense recorded for short-term leases was ` 6.07 lakhs for the year ended March 31,2023

(vii)  The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to 
meet the obligations related to lease liabilities as and when they fall due.

Note 38 : Earnings per equity share:  (in `)

Particular  As at 
March 31, 2022 

 As at 
March 31, 2021 

Earnings Per share has been computed as under :
Net Profit after tax attributable to the Equity Shareholders (` in Lakhs)  2,413.42  2,286.55 
Total Average No of  shares Outstanding during the year  2,345.59  2,345.59 
Weighted Average No of  shares Outstanding during the year  2,345.59  2,345.59 
Earnings per Share -Basic & Diluted ( Face Value of  ` 1/- per Share)  1.03  0.97 

Note 39 Contingent liabilities and commitments (to the extent not provided for)
` in lakhs 

Particulars  As at 
March 31, 2022 

 As at 
March 31, 2021 

(i) Contingent liabilities
Direct and indirect taxation matters #
TDS Default  1.52  0.31 
Income tax  1,305.08  1,494.02 
Sales tax  803.84  803.84 
Claims against the Company not acknowledged as debts  3,461.67  10.97 
# Net of  Payments made
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Note 40 Segment Reporting
The company and its Chief  Operating Decision Maker (CODM) reviews agro business as the only segment and takes decision based 
on the demand and supply in agro business. Thus, as per Ind AS 108, the business activities falls within a single primary segment i.e. 
trading in Agri Products and accordingly segment reporting is not applicable.

Note 41 Post-retirements benefit plan
Note Particulars

(i) Defined contribution plans

 The group has recognised and included in Note 29 “Contribution to Provident and other funds” expenses towards the defined 
contribution plan as under:

` in lakhs 
Particulars Year Ended

March 31, 2023
Year Ended

March 31, 2022
Contribution to Provident fund (Government)  14.75  9.55 

(ii) Defined benefit plans

 The group offers the following employee benefit schemes to its employees:

 Gratuity

 The group has a defined benefit gratuity plan which is funded with an Insurance group in the form of  qualifying Insurance 
policy. The group’s defined benefit gratuity plan is a salary plan for employees which requires contributions to be made to a 
separate administrative fund.

 The gratuity plan is governed by the Payment of  Gratuity Act, 1972. Under the act, every employee who has completed five 
years of  service gets a gratuity on separation @ 15 days of  last drawn salary for each completed year of  service rounded to 
nearest integer. The scheme is funded with an insurance group in the form of  qualifying insurance policy. 

 The Management have appointed PNB MetLife to manage its funds. The management aim to keep annual contributions 
relatively stable at a level such that no plan deficits (based on valuation performed) will arise.

 In case of  death, while in service, the gratuity is payable irrespective of  vesting. The group makes annual contribution to the 
group gratuity scheme administered by PNB MetLife through its gratuity funds.

 The disclosure in respect of  the defined Gratuity plan are given below:
` in lakhs 

Particulars As at 
March 31, 2023

As at 
March 31, 2022

(a) Net Assets / (Liability) of  Defined Benefit Plans -
Present Value of  Funded obligation  101.30  72.82 
Fair value of  plan assets  10.06  10.15 
Net Asset / (Liability) recognised  (91.24)  (62.67)
(b) Change in present value of  the defined benefit obligation are as follows -
Opening Defined Benefit Obligation  72.82  66.24 
Service cost for the year  35.94  22.97 
Past service cost
Interest cost for the year  6.11  4.62 
Benefits paid  -  (2.46)
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` in lakhs 
Particulars As at 

March 31, 2023
As at 

March 31, 2022
Actuarial losses (gains)  (13.56)  (18.54)
Closing defined benefit obligation  101.31  72.82 
(c) Changes in Fair value of  Plan Assets during the year -
Opening fair value of  plan assets  10.15  10.72 
Expected return  0.73  0.69 
Benefits paid  -  (1.27)
Actuarial gains and (losses)  (0.82)  0.01 
Closing balance of  fund  10.06  10.15 
(d) Expenses recognised during the period -
In Income Statement  41.31  26.91 
In Other Comprehensive Income  (12.74)  (18.56)
Total Expenses recognised during the period  28.57  8.36 
(e) Amount recognised as expenses the Statement of  Profit and Loss
Current Service Cost  3.16  9.00 
Net Interest on net Defined Liability/(Asset)  1.44  1.04 
Total  4.60  10.03 
(f) Amount recognised as other comprehensive income the Statement of  Profit 
and Loss
Actuarial gains and (losses)  8.78  (8.52)
Return on plan assets, excluding amount included in 'Net Interest on net 
Deferred Liability/(Asset)' above

 0.17  0.13 

Total  8.95  (8.39)
(g) Actual return on plan assets -
Expected return on plan assets  0.73  0.69 
Actuarial gain / (loss) on plan assets  (0.82)  0.01 
Actual return on plan assets  (0.09)  0.70 

(h)  The principal assumptions used in determining gratuity and leave encashment for the group’s plan are shown below:

 Description of  Risk Exposures -

 Valuations are performed on certain basic set of  predetermined assumptions and other regulatory frame work which may vary 
overtime. Thus, the group is exposed to various risks in providing the above gratuity benefit which are as follows:

 Interest Rate risk

 The plan exposes the group to the risk of  all in interest rates. A fall in interest rates will result in an increase in the ultimate cost 
of  providing the above benefit and will thus result in an increase in the value of  the liability (as shown in financial statements).

 Salary Escalation Risk

 The present value of  the defined benefit plan is calculated with the assumption of  salary increase rate of  plan participants 
in future. Deviation in the rate of  increase of  salary in future for plan participants from the rate of  increase in salary used to 
determine the present value of  obligation will have a bearing on the plan’s liability.

 Regulatory Risk

 Gratuity benefit is paid in accordance with the requirements of  the Payment of  Gratuity Act, 1972 (as amended from time to 
time). There is a risk of  change in regulations requiring higher gratuity payouts (e.g. Increase in the maximum limit on gratuity 
of  ` 20 lakhs).
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 Investment Risk

 The probability or likelihood of  occurrence of  losses relative to the expected return on any particular investment.

Particulars As at 
March 31, 2023

As at 
March 31, 2022

Discount Rates (per annum)  0.07  0.07 
Expected return on plan assets  0.07  0.07 
Salary growth rate (per annum)  0.07  0.07 
Attrition Rate  5% to 1%  5% to 1% 
Mortality Indian Assured 

Lives Mortality
(2012-2014) Ult.

Indian Assured 
Lives Mortality

(2006-2008) Ult.

 The estimates of  future salary increase, considered in actuarial valuation, take account of  inflation, seniority, promotion and 
other relevant factors, such as supply and demand in the employment market.

(i)  Sensitivity Analysis of  Defined Benefit Obligation with reference to Key Assumptions
` in lakhs 

 Particulars As at 
March 31, 2023

As at 
March 31, 2022

 Discount Rate 
 One percent increase  91.04  64.86 
 One percent decrease  113.37  82.22 
 Salary Escalation Rate 
 One percent increase  113.30  82.11 
 One percent decrease  90.91  64.81 
 Withdrawal Rate 
 One percent increase  101.43  72.77 
 One percent decrease  101.17  72.87 

 The group has purchased an insurance policy to provide for payment of  gratuity to the employees. Every year, the insurance 
group carries out a fund valuation based on the latest employee data provided by the group. Any deficit in the assets arising as 
a result of  such valuation is funded by the group.

 The following payments are expected contributions to the defined benefit plan in future years:

 Expected(Undiscounted) Benefit Payments in Future Years

 (Projections are for current members and their currently accumulated benefits)
` in lakhs 

Particulars As at 
March 31, 2023

As at 
March 31, 2022

Year 1  9.98  5.29 
Year 2  3.31  2.27 
Year 3  3.19  2.19 
Year 4  8.30  2.12 
Year 5  2.80  5.78 
Year 6 to 10  17.71  12.86 
Total  45.29  30.52 
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Note 42 Related party Disclosures
The related parties as per the terms of  Ind AS - 24, “Related Party Disclosures”. Specified under section 133 of  the Companies Act, 
2013, read with rule 7 of  Companies (Accounts) Rules, 2015) are disclosed below -

Note Particulars
Names of  Related parties and description of  the relationship
Description of  relationship Names of  related parties

(i) Related Parties where Control exists
Subsidiaries Sakuma Exim DMCC (UAE) (Wholly Owned Subsidiary)

Sakuma Exports Pte Ltd (Singapore) (Wholly Owned Subsidiary)
Step-Down Subsidiaries Sakuma Exports (Ghana) Limited (Subsidiary of  Sakuma Exports Pte Ltd)

Sakuma Exports (Tanzania) Private Limited (Subsidiary of  Sakuma Exports 
Pte Ltd)
G.K Exim FZE (Subsidiary of  Sakuma Exim DMCC)

Key Management Personnel (KMP) Mr. Saurabh Malhotra (Chairman & Managing Director)
Mr. Radhe Shyam (Non-Executive Director)
Mr. O P Singal (Non-Executive Director)
Ms. Shipra Malhotra (Non-Executive Director)
Mr. Vivek Grover (Non-Executive Director)
Mr. Amit Amist Shanker (Non-Executive Director)

Relatives of  KMP Mrs. Kusum Malhotra 
Mrs. Vanita Malhotra

Companies in which Directors, KMP or 
their relatives are interested

Sakuma Finvest Private Limited 

GMK System and Logistics Private Limited
Sakuma Infrastructure and Realty Private Limited 
C K K Retail Mart Private Limited (Fromerly Known As C K K Exports 
Private Limited) 
Marwar Consultancy Private Limited
Sukriti Trading LLP
LT Sagar Coastal Transport Private Limited
MS Port Terminal Private Limited
Kuma Infra and Realty Private Limited 
Samavama Infra and Realty Privatte Limited 
Mkg Infra And Realty Private Limited
Sakuma Warehousing And Packaging Private Limited
Prosperty Infra And Realty Private Limited
Gksm Infra And Realty Private Limited
Kmsm Infra And Realty Private Limited
Prosperty Real Estate Solutions Private Limited
Youthsy Foundation

Notes to the Standalone Financial Statements



Annual Report 2022-23

121

(ii) Related Parties with whom transactions have taken place during the year
Subsidiaries Sakuma Exim DMCC (UAE)

Sakuma Exports Pte Ltd (Singapore)
Key Management Personnel (KMP) Mr. Saurabh Malhotra (Chairman & Managing Director)

Mr. Radhe Shyam (Non-Executive Director)
Mr. O P Singal (Non-Executive Director)
Ms. Shipra Malhotra (Non-Executive Director)
Mr. Vivek Grover (Non-Executive Director)
Mr. Amit Amist Shanker (Non-Executive Director)

Relatives of  KMP Mrs. Kusum Malhotra 
Companies in which Directors, KMP or 
their relatives are interested

Sakuma Infrastructure and Realty Private Limited 
C K K Retail Mart Private Limited (Fromly Known As C K K Exports Private 
Limited) 

(iii) Details of  related party transactions during the year ended March 31, 2023
` in lakhs 

Relationship  Transactions  For the year ended
March 31, 2023 

 For the year ended
March 31, 2022 

Subsidiary (DMCC)  Sales  5,019.95  4,300.46 
Subsidiary ( DMCC) Advance received  44.02  1,709.85 
Key Management Personnel (Director) Director’s Sitting Fees  12.00  7.50 
Relatives of  KMP (Kusum) Rent paid  10.71  10.71 
Companies in which Directors, KMP or their 
relatives are interested(Infra)

 52.29  52.29 

Companies in which Directors, KMP or their 
relatives are interested(CKK 

 Sales  2,565.52  1,233.70 

Companies in which Directors, KMP or their 
relatives are interested(CKK 

 Brokerage  17.00  - 

Companies in which Directors, KMP or their 
relatives are interested (CKk)

 Purchase  7,495.59  9,160.47 

Companies in which Directors, KMP or their 
relatives are interested (Ckk)

 Interest on Unsecured Loan  33.88  - 

Companies in which Directors, KMP or their 
relatives are interested(Infra)

 Interest on Unsecured Loan  32.19  46.03 

Companies in which Directors, KMP or their 
relatives are interested(CKK)

 Reimbursement of  Exp  26.53 

Key Management Personnel (Director)  Director’s Remuneration  108.00  108.00 
Companies in which Directors, KMP or their 
relatives are interested (CKK)

 Loan Taken  1,530.00  - 

Companies in which Directors, KMP or their 
relatives are interested (CKK)

 Loan Repaid  1,530.00  - 

Companies in which Directors, KMP or their 
relatives are interested (infra)

 Loan Taken  2,491.86  3,047.00 

Companies in which Directors, KMP or their 
relatives are interested (infra)

 Loan Repaid  2,491.86  1,640.00 
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(iv) Details of  balances outstanding of  the Related Parties

Relationship Outstanding Balance As at  
March 31,2023

As at  
March 31,2022

Relatives of  KMP Security Deposit  15.30  15.30 
Companies in which Directors, KMP or their 
relatives are interested

 74.70  74.70 

Companies in which Directors, KMP or their 
relatives are interested

 Trade Payables  -  1,301.29 

Subsidiary  Advance Received  44.02  1,709.85 
Companies in which Directors, KMP or their 
relatives are interested

 Unsecured Borrowings  -  1,416.86 

 Terms and conditions of  transactions with related parties

 The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. 
Outstanding balances at the year-end are unsecured and interest free. The company has not recorded any impairment of  
receivables relating to the amounts owned by the related parties. This assessment is undertaken each financial year through 
examining the financial position of  the related party and the market in which related party exists.

 The remuneration to the key managerial personnel does not include the provisions made for gratuity as they are determined on 
an actuarial basis for the Company as a whole.

 Managerial remuneration is computed as per the provisions of  section 197 of  the Companies Act, 2013.

43  Hedging Activities and Derivatives
 Derivatives designated as hedging instruments

 The Group uses derivative financial instruments such as foreign currency forward contracts to hedge foreign currency risk 
arising from future transactions in respect of  which firm commitments are made or which are highly probable forecast 
transactions. All these instruments are designated as hedging instruments and the necessary documentation for the same is 
made as per Ind AS 109.

 Cash flow hedges - Foreign currency Risk

 Foreign exchange forward contracts measured at fair value through OCI are designated as hedging instruments in cash flow 
hedges of  recognized purchase payables, committed future purchases, recognized sales receivables, forecast sales in US dollar. 
The forecast sales transactions are highly probable.

 The foreign exchange forward contract balances vary with the level of  expected foreign currency sales and purchases and 
changes in foreign exchange forward rates.
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44  Fair Value Measurements
 The following table shows the carrying amounts and fair values of  financial assets and financial liabilities, including their levels 

in the fair value hierarchy. It does not include fair value information for financial assets and financial liabilities not valued at fair 
value if  the carrying amount is a reasonable approximation of  the fair value.

` in lakhs 
As at March 31, 2023 Carrying Value Fair Value

Mandatorily 
at FVTPL

FVTOCI - 
designated as 

such

At 
amortised 

Cost

Total Level 1 Level 2 Level 3 Total

Financial assets
Non Current Assets 
Investment in Subsidiaries  -  -  2,224.53  2,224.53  -  -  -  - 
Investment - Others  -  -  2.60  2.60 
Loans, Advances and Deposits  79.08  -  -  79.08  -  79.08  -  79.08 
Current Assets 
Trade receivables  -  -  15,073.66  15,073.66  -  -  -  - 
Cash and cash equivalents  -  -  1,752.34  1,752.34  -  -  -  - 
Balances with Banks other than 
above

 -  -  328.20  328.20  -  -  -  - 

Investments-Others  300.68  -  -  300.68  300.68  -  -  300.68 
Loans, Advances and Deposits  -  -  651.23  651.23  -  -  -  - 
Other financial assets  -  -  -  -  -  -  -  - 
Total Financial Assets  379.76  -  20,032.56  20,412.32  300.68  79.08  -  379.76 
Financial Liabilities
Non-Current Liabilities 
Borrowings  -  -  76.52  76.52  -  -  -  - 
Lease Liabilities  -  -  34.65  34.65 
Current Liabilities 
Borrowings  -  -  1,575.23  1,575.23  -  -  -  - 
Trade payables  -  -  4,065.69  4,065.69  -  -  -  - 
Lease Liabilities  46.57  -  -  46.57  -  46.57  -  46.57 
Other financial liabilities  -  -  30.14  30.14  -  -  -  - 
Total Financial Liabilities  46.57  -  5,782.23  5,828.80  -  46.57  -  46.57 

` in lakhs 
As at March 31, 2022  Carrying Value  Fair Value 

 Mandatorily 
at FVTPL 

 FVTOCI - 
designated as 

such 

 At 
amortised 

Cost 

 Total  Level 1  Level 2  Level 3  Total 

Financial assets
Non Current Assets 
Investment in Subsidiaries  -  -  2,224.53  2,224.53  -  -  -  - 
Investment - Others  -  -  2.60  2.60  - 
Loans, Advances and Deposits  72.03  -  -  72.03  -  72.03  -  72.03 
Current Assets  - 
Trade receivables  -  -  29,197.16  29,197.16  -  -  -  - 
Cash and cash equivalents  -  -  528.75  528.75  -  -  -  - 
Investment - Others  -  -  331.31  331.31  -  -  -  - 
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` in lakhs 
As at March 31, 2022  Carrying Value  Fair Value 

 Mandatorily 
at FVTPL 

 FVTOCI - 
designated as 

such 

 At 
amortised 

Cost 

 Total  Level 1  Level 2  Level 3  Total 

Balances with Banks other than 
above

 -  -  -  -  -  -  -  - 

Loans, Advances and Deposits  -  -  92.92  92.92  -  -  -  - 
Other financial assets  -  -  623.47  623.47  -  -  -  - 
Total Financial Assets  72.03  -  33,000.74  33,072.77  -  72.03  -  72.03 
Financial Liabilities
Non-Current Liabilities 
Borrowings  -  -  154.17  154.17  -  -  -  - 
Lease Liabilities  -  -  81.22  81.22 
Current Liabilities 
Borrowings  -  -  8,399.24  8,399.24  -  -  -  - 
Trade payables  -  -  5,808.60  5,808.60  -  -  -  - 
Lease Liabilities  48.94  -  -  48.94  -  48.94  -  48.94 
Other financial liabilities  -  -  51.42  51.42  -  -  -  - 
Total Financial Liabilities  48.94  -  14,494.65  14,543.59  -  48.94  -  48.94 

 During the reporting period ended March 31, 2023 and March 31, 2022, there have been no transfers between Level 1 and Level 
2 fair value measurements.

 The management assessed that fair values of  cash and cash equivalents, trade receivables, trade payables less than 1 year, bank 
overdrafts and other current financial assets and liabilities approximate their carrying amounts largely due to the short-term 
maturities of  these instruments.

45  Capital Risk Management

 For the purpose of  the Company capital management, capital includes issued equity capital, share premium and all other equity 
reserves attributable to the equity holders of  the Company. The primary objective of  the Company’s capital management is to 
maximise the shareholder value. 

 The Company manages its capital structure and makes adjustments in light of  changes in economic conditions and the 
requirements of  the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend 
payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing 
ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing loans and 
borrowings, trade and other payables, less cash and cash equivalents.

 Particulars  As at 
March 31, 2023 

 As at 
March 31, 2022 

 Borrowings  1,651.75  8,553.41 
 Trade Payables  4,065.69  5,808.60 
 Less: Cash and Cash Equivalents  (1,752.34)  (528.75)
 Net Debt  3,965.10  13,833.26 
 Total Equity  27,630.06  25,452.83 
 Total Equity and Net Debt  31,595.16  39,286.09 
 Gearing Ratio  0.13  0.35 

 In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets 
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. There have 
been no breaches in the financial covenants of  any interest-bearing loans and borrowing in the current period.
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 No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2023 and 
March 31, 2022.

46  Financial Risk Management
 Risk Management Framework

 The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables. 
The main purpose of  these financial liabilities is to finance the Company’s operations. The Company’s principal financial assets 
include trade and other receivables, cash and cash equivalents that derive directly from its operations. The Company also enters 
into derivative transactions.

 The Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are 
identified, measured and managed in accordance with the Company’s policies and risk objectives. All derivative activities for 
risk management purposes are carried out by specialist teams that have the appropriate skills, experience and supervision. The 
Board of  Directors through its risk management committee reviews and agrees policies for managing each of  these risks, which 
are summarised below.

 The Company’s has exposure to the following risks arising from financial instruments:

(i)  Market Risk

(ii)  Commodity Price Risk

(iii)  Credit Risk

(iv)  Liquidity Risk

(v)  Excessive risk Concentration

(i)  Market Risk

 Market risk is the risk that the fair value of  future cash flows of  a financial instrument will fluctuate because of  changes 
in market prices. Market risk comprises three types of  risk: interest rate risk, currency risk and other price risk. Financial 
instruments affected by market risk include loans and borrowings, deposits, investments and derivative financial instruments.

 The sensitivity analysis in the following sections relate to the position as at March 31, 2023 and March 31, 2022

 The sensitivity analysis have been prepared on the basis that the amount of  net debt, the ratio of  fixed to floating interest rates 
of  the debt and derivatives and the proportion of  financial instruments in foreign currencies are all constant and on the basis 
of  hedge designations in place at March 31, 2023.

 The following assumptions have been made in calculating the sensitivity analysis:

 The sensitivity of  the relevant profit or loss item is the effect of  the assumed changes in respective market risks. This is 
based on the financial assets and financial liabilities held at March 31, 2023 and March 31, 2022 including the effect of  hedge 
accounting.

 Interest Rate Risk

 Interest rate risk is the risk that the fair value or future cash flows of  a financial instrument will fluctuate because of  changes in 
market interest rates. The Company’s exposure to the risk of  changes in market interest rates relates primarily to the Company’s 
long-term debt obligations with floating interest rates.

 The Company manages its interest rate risk by having a short term working capital loans which are reviewed on yearly basis. 
The following table provides a break-up of  Company’s fixed and floating rate borrowing:

` in lakhs 
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Particulars As at 
March 31, 2023

As at 
March 31, 2022

Fixed rate borrowings  154.17  1,642.27 
Floating rate borrowings  1,497.58  6,911.14 
Total Borrowings  1,651.75  8,553.41 

 Interest rate sensitivity

 The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of  loans and 
borrowings affected, after the impact of  hedge accounting. With all other variables held constant, the Company’s profit before 
tax is affected through the impact on floating rate borrowings, as follows:

` in lakhs 
 Particulars  Increase / decrease 

in basis points 
 Effect on profit 

before tax 
March 31, 23
 1,497.58  +/- 100 bps  -14.98/14.98 
March 31, 22
6,911.14  +/- 100 bps  -69.11/69.11 

 Note: The above analysis is prepared for floating rate liabilities assuming the amount of  the Liability outstanding at the end of  
the reporting Period was outstanding for the whole year.

 The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market 
environment, showing a significantly higher volatility than in prior years

 Derivatives designated as hedging instruments

 The Company uses derivative financial instruments such as foreign currency forward contracts to hedge foreign currency 
risk arising from future transactions in respect of  which firm commitments are made or which are highly probable forecast 
transactions. All these instruments are designated as hedging instruments and the necessary documentation for the same is 
made as per Ind AS 109.

 Cash flow hedges - Foreign currency Risk

 Foreign exchange forward contracts measured at fair value through OCI are designated as hedging instruments in cash flow 
hedges of  recognized purchase payables, committed future purchases, recognized sales receivables, forecast sales in US dollar. 
The forecast sales transactions are highly probable.

 The foreign exchange forward contract balances vary with the level of  expected foreign currency sales and purchases and 
changes in foreign exchange forward rates.

(Amount in USD in lakhs)
 Unhedged Foreign Currency Exposure  As at 

March 31, 2023 
 As at 

March 31, 2022 
 FCY Receivables  365.75  1,004.92 
 FCY Payables  (77.13)  (167.50)
 Net FCY Receivables / (Payables)  288.62  837.42 
 Financial Hedge  288.62  837.39 
 Unhedged Foreign Currency Exposure  -  0.03 
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 Foreign currency sensitivity

 The following tables demonstrate the sensitivity to a reasonably possible change in USD rates, with all other variables held 
constant. The impact on the Company’s profit before tax is due to changes in the fair value of  monetary assets and liabilities.

` in lakhs 
Particulars Change in Currency Effect on profit 

before tax
March 31, 2023
Recognized net receivables / (payables) + 1 /- 1 "+ 0.00/ -0.00
March 31, 2022
Recognized net receivables / (payables) + 1 /- 1 "+ 0.03/ -0.03

 In management’s opinion, the sensitivity analysis is unrepresentative of  the inherent foreign exchange risk because the exposure 
at the end of  the reporting period does not reflect the exposure during the year.

(ii)  Commodity Price Risk

 The Company is affected by the price volatility of  certain commodities. Its operating activities require the ongoing purchase of  
oil and other traded commodities. Due to the significantly increased volatility of  the prices of  the commodities, the Company 
also entered into various derivative contracts. 

 The Company’s Board of  Directors has developed and enacted a risk management strategy regarding commodity price risk and 
its mitigation.

(iii) Credit Risk

 Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading 
to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its 
financing activities, including deposits with banks and financial institutions, foreign exchange transactions and other financial 
instruments.

 Trade receivables

 Customer credit risk is managed by the management subject to the Company’s established policy, procedures and control 
relating to customer credit risk management. Trade receivables are non-interest bearing. Generally the company operates on 
advance against delivery order principle except for merchant trade transactions wherein the sales is executed on credit terms up 
to six months. Also, Export customers are secured against Letter of  Credit, bank guarantees and payments against documents. 
Credit risk on receivables is also mitigated by securing the same against security deposit, letter of  credit and advance payment.

 An impairment analysis is performed at each reporting date on an individual basis for major clients. The Company has no 
concentration of  credit risk as the customer base is widely distributed both economically and geographically.

Ageing of  Account receivables ` in lakhs 
Particulars For the year ended

March 31, 2023
For the year ended

March 31, 2022
0 - 90 days  14,420.45  25,585.00 
91 - 180 days  315.84  2,465.89 
181 - 270 days  -  - 
270 - 365 days  -  753.21 
More than 365 days  377.91  450.36 

 15,114.20  29,254.46 
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 Other financial assets and cash deposits

 Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance 
with the Company’s policy. Investments of  surplus funds are made only with approved counterparties and within credit limits 
assigned to each counterparty. Counterparty credit limits are reviewed by the Company’s Board of  Directors on an annual basis, 
and may be updated throughout the year subject to approval as per the Investment policy. The limits are set to minimise the 
concentration of  risks and therefore mitigate financial loss through counterparty’s potential failure to make payments. 

(iv)  Liquidity Risk

 Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time, or at a reasonable 
price. Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of  
funding through an adequate amount of  committed credit facilities to meet obligations when due. The Company prepares 
cash flow on a daily basis to monitor liquidity. Any shortfall is funded out of  short term loans. Any surplus is invested in 
liquid mutual funds and short term bank deposits. The table below summarises the maturity profile of  the Company’s financial 
liabilities based on contractual undiscounted payments.

Liquidity exposure as at March 31, 2023 ` in lakhs 
 Particulars  < 1 year  1-5years  >5 years  Total 

 Financial Assets 
 Non-Current Assets 
 Investment in Subsidiaries  -  -  2,224.53  2,224.53 
 Investment - Others  -  -  2.60  2.60 
 Loans, Advances and Deposits  -  79.08  -  79.08 
 Current Assets  - 
 Trade receivables  14,736.29  337.37  -  15,073.66 
 Cash and cash equivalents  1,752.34  -  -  1,752.34 
 Balances with Banks other than above  328.20  -  -  328.20 
 Investment - Others  300.68  300.68 
 Loans, Advances and Deposits  651.23  -  -  651.23 
 Other financial assets  -  -  -  - 
 Total Financial Assets  17,768.74  416.45  2,227.13  20,412.32 
 Financial Liabilities  - 
 Non-Current Liabilities 
 Borrowings  -  76.52  -  76.52 
 Lease Liabilities  -  34.65  -  34.65 
 Current Liabilities  - 
 Borrowings  1,575.23  -  -  1,575.23 
 Trade payables  3,983.80  22.26  59.63  4,065.69 
 Other financial liabilities  76.71  -  -  76.71 
 Total Financial Liabilities  5,635.74  133.43  59.63  5,828.80 
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Liquidity exposure as at March 31, 2022 ` in lakhs 
 Particulars  < 1 year  1-5years  >5 years  Total 

 Financial Assets  - 
 Non-Current Assets 
 Investment in Subsidiaries  -  -  2,224.53  2,224.53 
 Investment - Others  -  2.60  -  2.60 
 Loans, Advances and Deposits  -  72.03  -  72.03 
 Current Assets  - 
 Trade receivables  28,804.10  393.05  -  29,197.15 
 Investment - Others 
 Cash and cash equivalents  528.75  -  -  528.75 
 Balances with Banks other than above  331.31  -  -  331.31 
 Loans, Advances and Deposits  92.92  -  -  92.92 
 Other financial assets  623.47  -  -  623.47 
 Total Financial Assets  30,380.55  467.68  2,224.53  33,072.76 
 Financial Liabilities 
 Non-Current Liabilities 
 Borrowings  -  154.17  -  154.17 
 Lease Liabilities  -  81.22  -  81.22 
 Current Liabilities 
 Borrowings  8,399.24  -  -  8,399.24 
 Trade payables  5,732.30  76.30  -  5,808.59 
 Other financial liabilities  100.36  -  -  100.36 
 Total Financial Liabilities  14,231.90  311.69  -  14,543.58 

(v)  Excessive risk Concentration

 Concentrations arise when a number of  counterparties are engaged in similar business activities, or activities in the same 
geographical region, or have economic features that would cause their ability to meet contractual obligations to be similarly 
affected by changes in economic, political or other conditions. Concentrations indicate the relative sensitivity of  the Company’s 
performance to developments affecting a particular industry.

 In order to avoid excessive concentrations of  risk, the Group’s policies and procedures include specific guidelines to focus on 
the maintenance of  a diversified portfolio. Identified concentrations of  credit risks are controlled and managed accordingly. 
Selective hedging is used within the Group to manage risk concentrations at both the relationship and industry levels.

Note-47 Other Accompanying Notes 
1. Recent Pronouncements:

 The Ministry of  Corporate Affairs has vide notification dated 31st March 2023 notified Companies (Indian Accounting 
Standards) Amendment Rules, 2023 which amends certain accounting standards, and are effective 1st April 2023.

 Ind AS 1 - Presentation of  Financial Statements

 This amendment requires the entities to disclose their material accounting policies rather than their significant accounting 
policies. The effective date for adoption of  this amendment is annual periods beginning on or after 1st April, 2023. 

 Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

 This amendment has introduced a definition of  ‘accounting estimates’ and included amendments to Ind AS 8 to help entities 
distinguish changes in accounting policies. from changes in accounting estimates. The effective date for adoption of  this 
amendment is annual periods beginning on or after 1st April, 2023.

Notes to the Standalone Financial Statements
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Notes to the Standalone Financial Statements
 Ind AS 12 - Income Taxes 

 This amendment has narrowed the scope of  the initial recognition exemption so that it does not apply to transactions that 
give rise to equal and offsetting temporary differences. The effective date for adoption of  this amendment is annual periods 
beginning on or after 1st April, 2023.

 The Company has evaluated the amendments and there is no significant impact of  the above on its standalone financial 
statement.

2.  No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources 
or kind of  funds) by the Holding Company or its Subsidiary Company incorporated in India to or in any other person(s) or 
entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall lend or invest in party identified by or on behalf  of  the Holding Company or its Subsidiary Company 
incorporated in India (Ultimate Beneficiaries). The Holding Company or its Subsidiary Company incorporated in India has 
not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or 
indirectly lend or invest in other persons or entities identified by or on behalf  of  the Company (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf  of  the Ultimate Beneficiaries.

3.  Details of  Benami property: No proceedings have been initiated or are pending against the Company for holding any Benami 
property under the Benami Transactions (Prohibition) Act, 1988 (45 of  1988) and the rules made thereunder.

4.  Transactions with Struck off  Companies: No transactions have been carried out during the financial year 2021-22 with 
Struck off  Companies under section 248 of  the Companies Act, 2013 by MCA.

5. Compliance with number of  layers of  companies: The Company has complied with the number of  layers prescribed clause 
(87) of  section 2 of  the Act read with Companies (Restriction on number of  Layers) Rules, 2017.

6.  Details of  crypto currency or virtual currency: The Company has not traded or invested in crypto currency or virtual 
currency during the current or previous year.

7.  Undisclosed income: There is no income surrendered or disclosed as income during the current or previous year in the tax 
assessments under the Income Tax Act, 1961, that has not been recorded in the books of  account.

8.  The Figures have been rounded off  to the nearest lakhs of  Rupees upto two decimal Places.

9. Previous Years Figures have been regrouped / rearranged where ever necessary to make them Comparable with the Current 
year Figures as per revised Schedule III requirements

10. Note 1 to 47 Forms an Integral Part of  the Financial Statements 

As per our report of  even date 

For M.L.SHARMA & CO. For and on behalf  of  the Board of  Directors 
Chartered Accountants  
FRN: 109963W

Jinendra D. Jain Mr. Saurabh Malhotra
Partner Chairman & Managing Director 
M. No. 140827 DIN - 00214500

Place : Mumbai Khyati Jobanputra Devesh Mishra
Date : May 25, 2023 Company Secretary Chief  Financial Officer
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

SAKUMA EXPORTS LIMITED

Report on the Consolidated IND AS Financial Statements

We have audited the accompanying Consolidated Ind AS Financial Statements of  SAKUMA EXPORTS LIMITED (“the Holding 
Company), and its Subsidiaries (the Holding Company and its Subsidiaries together referred to as “the Company” or “the Group”), 
comprising of  the Consolidated Balance Sheet as at 31st March, 2023, the Consolidated Statement of  Profit & Loss (Including Other 
Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated Statement of  Changes in Equity for the 
year then ended and notes to the financial statements including a Summary of  significant accounting policies and other explanatory 
information (hereinafter referred to as “the Consolidated Ind AS Financial Statements”).

In our opinion and to the best of  our information and according to the explanations given to us and based on the consideration 
of  the reports of  the other auditors on separate financial statements / consolidated financial statements and on the other financial 
information of  the subsidiaries, the aforesaid consolidated financial statements give the information required by the Companies Act, 
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted 
in India including Indian Accounting Standards (‘Ind AS’) specified under Section 133 of  the Act, of  the consolidated state of  affairs 
(consolidated financial position) of  the Group as at 31st March 2023, and its consolidated profit (consolidated financial performance 
including other comprehensive income), its consolidated cash flows and the consolidated changes in equity for the year ended on 
that date.

Basis of  Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of  the Act. Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of  the Consolidated Financial Statements 
section of  our report. We are independent of  the Company in accordance with the Code of  Ethics issued by the Institute of  Chartered 
Accountants of  India (‘ICAI’) together with the ethical requirements that are relevant to our audit of  the financial statements under 
the provisions of  the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of  Ethics. We believe that the audit evidence we have obtained and the audit evidence obtained by the 
other auditors in terms of  their reports referred to in paragraph of  the Other Matters paragraph below is sufficient and appropriate 
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional Judgement, were of  most significance in our audit of  the Consolidated 
Ind AS financial statements for the financial year ended 31st March, 2023. These matters were addressed in the context of  our audit 
of  the Consolidated Ind AS financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our report. We have fulfilled 
the responsibilities described in the Auditor’s responsibilities for the audit of  the Consolidated Ind AS financial statements section 
of  our report, including in relation to these matters. Accordingly, our audit included the performance of  procedures designed to 
respond to our assessment of  the risks of  material misstatement of  the Consolidated Ind AS financial statements. The results of  
our audit procedures, including the procedures performed provide the basis for our audit opinion on the accompanying standalone 
Ind AS financial statements.
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Key Audit Matters How our audit addressed the key audit matter
1. Revenue Recognition (Refer to 
the accounting policies in Note 2 to 
the Ind AS Financial statements)
Revenue from the sale of  goods 
is recognised upon the transfer of  
control of  the goods to the customer. 
The Company uses a variety of  
shipment terms across its operating 
markets and this has an impact on 
the timing of  revenue recognition. 
There is a risk that revenue could be 
recognised in the incorrect period for 
sales transactions occurring on and 
around the year-end, therefore revenue 
recognition has been identified as a 
key audit matter.

a) Our audit procedures included reading the Groups revenue recognition accounting 
policies to assess compliance with Ind AS 115 “Revenue from contracts with customers”.

b) We performed test of  controls of  management’s process of  recognizing the revenue 
from sales of  goods with regard to the timing of  the revenue recognition as per the 
sales terms with the customers.

c) We performed test of  details of  the sales transactions testing based on a representative 
sampling of  the sales orders to test that the related revenues and trade receivables are 
recorded taking into consideration the terms and conditions of  the sale orders, including 
the shipping terms.

d) We also performed audit procedures relating to revenue recognition by agreeing deliveries 
occurring around the year end to supporting documentation to establish that sales and 
corresponding trade receivables are properly recorded in the correct period.

e)  Assessing and testing the adequacy of  presentation and disclosures.

Other Information

The Holding Company’s Board of  Directors is responsible for the other information. The other information comprises the information 
included in the Annual report, but does not include the Consolidated Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Consolidated Ind AS financial statements does not cover the other information and we do not express any form 
of  assurance conclusion thereon.

In connection with our audit of  the Consolidated Ind AS financial statements, our responsibility is to read the other information 
and, in doing so, consider whether such other information is materially inconsistent with the financial statements or our knowledge 
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that 
there is a material misstatement of  this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Holding Company’s Board of  Directors is responsible for the preparation and presentation of  these consolidated Ind AS financial 
statements in terms of  the requirements of  the Act that give a true and fair view of  the consolidated financial position, consolidated 
financial performance including other comprehensive income, consolidated cash flows and consolidated statement of  changes in 
equity of  the Group in accordance with the accounting principles generally accepted in India, including the Indian Accounting 
Standards (Ind AS) specified under section 133 of  the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended. The respective Board of  Directors of  the companies included in the Group are responsible for maintenance of  adequate 
accounting records in accordance with the provisions of  the Act for safeguarding of  the assets of  the Group and for preventing 
and detecting frauds and other irregularities; selection and application of  appropriate accounting policies; making Judgements and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of  adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of  the accounting records, relevant to the preparation and 
presentation of  the consolidated Ind AS financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of  preparation of  the consolidated Ind AS financial statements 
by the Board of  Directors of  the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of  Directors of  the companies included in the Group are 
responsible for assessing the ability of  the Group to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of  accounting unless management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so.
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The respective Board of  Directors of  the companies included in the Group are also responsible for overseeing the financial reporting 
process of  the Group.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 
level of  assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of  users taken on the basis of  these consolidated financial statements.

As part of  an audit in accordance with SAs, we exercise professional Judgement and maintain professional skepticism throughout 
the audit. We also:

 Identify and assess the risks of  material misstatement of  the consolidated Ind AS financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of  not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of  
internal control.

 Obtain an understanding of  internal control relevant to the audit in order to design audit procedures that are appropriate in the 
circumstances. Under section 143(3)(i) of  the Act, we are also responsible for expressing our opinion on whether the Holding 
Company has adequate internal financial controls system in place and the operating effectiveness of  such controls.

 Evaluate the appropriateness of  accounting policies used and the reasonableness of  accounting estimates and related disclosures 
made by the management.

 Conclude on the appropriateness of  management’s use of  the going concern basis of  accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of  the Group to continue as a going concern. If  we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the consolidated Ind AS financial statements or, if  such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of  our auditor’s 
report. However, future events or conditions may cause the Group to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of  the consolidated Ind AS financial statements, including the disclosures, 
and whether the consolidated Ind AS financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation.

 Obtain sufficient appropriate audit evidence regarding the financial information of  the entities or business activities within the 
Group of  which we are the independent auditors and whose financial information we have audited, to express an opinion on 
the consolidated Ind AS financial statements. We are responsible for the direction, supervision and performance of  the audit 
of  the financial statements of  such entities included in the consolidated financial statements of  which we are the independent 
auditors. For the other entities included in the consolidated financial statements, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of  the audits carried out by them. We 
remain solely responsible for our audit opinion.

We communicate with those charged with governance of  the Holding Company and such other entities included in the consolidated 
Ind AS financial statements of  which we are the independent auditors regarding, among other matters, the planned scope and timing 
of  the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of  most significance 
in the audit of  the Consolidated Ind AS financial statements for the financial year ended 31st March, 2023 and are therefore the 
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key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the 
adverse consequences of  doing so would reasonably be expected to outweigh the public interest benefits of  such communication.

Other Matters

We did not audit the financial statements of  Three subsidiaries, whose financial statements reflects total assets of  Rs. 19,794.15 Lakhs 
(before eliminating inter-company balances) as at 31st March 2023, total revenues of  Rs. 36,747.77 Lakhs (before eliminating inter-
company balances) total net profit after tax of  Rs. 376.87 Lakhs (before eliminating inter-company balances), total comprehensive 
income of  Rs. 376.87 Lakhs (before eliminating inter-company balances) and net cash inflow of  Rs. 277.17 Lakhs (before eliminating 
inter-company balances) for the year ended on that date, as considered in the consolidated financial statements, whose financial 
statements have not been audited by us. These financial statements have been audited by other auditors whose reports have been 
furnished to us by the management and our opinion on the consolidated financial statements, in so far as it relates to the amounts 
and disclosures included in respect of  these subsidiaries, and our report in terms of  sub-section (3) of  Section 143 of  the Act, in so 
far as it relates to the aforesaid subsidiaries, is based solely on the reports of  the other auditors.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory requirements below, are 
not modified in respect of  the above matters with respect to our reliance on the work done by and the reports of  the other auditors.

Report on Other Legal and Regulatory Requirements

As required by paragraph 3(xxi) of  the Companies (Auditor’s Report) Order, 2020 (“CARO 2020”), issued by the Central Government 
of  India in terms of  sub-section (11) of  section 143 of  the Act, we report that there are no qualifications or adverse remarks 
included in the CARO report in respect of  the standalone financial statements of  the Holding Company which are included in these 
Consolidated Financial Statements.

In terms of  the information and explanations sought by us and given by the Holding Company and the books of  account and records 
examined by us in the normal course of  audit and to the best of  our knowledge and belief  and based on the consideration of  report 
of  respective auditors of  the subsidiary companies and associates incorporated in India, we state that there are no qualifications or 
adverse remarks by the respective auditors in their report on Companies (Auditors Report) Order, 2020 of  the companies included 
in the consolidated financial statements.

As required by Section 143 (3) of  the Act, based on our audit and on the consideration of  the reports of  the other auditors on 
separate financial statements / consolidated financial statements and other financial information of  the subsidiaries, we report, to 
the extent applicable, that:

(a) We/the other auditor whose report we have relied upon have sought and obtained all the information and explanations, which 
to the best of  our knowledge and belief  were necessary for the purpose of  our audit of  the aforesaid consolidated Ind AS 
financial statements;

(b) In our opinion, proper books of  account as required by law relating to preparation of  the aforesaid consolidated financial 
statements have been kept so far as it appears from our examination of  those books and the reports of  the other auditors;

(c) the consolidated financial statements dealt with by this report are in agreement with the relevant books of  account maintained 
for the purpose of  preparation of  the consolidated financial statements;

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Accounting Standards specified under 
section 133 of  the Act, read with relevant rules issued thereunder.

(e) On the basis of  the written representations received from the directors of  the Holding Company and taken on record by 
the Board of  Directors of  the Holding Company, none of  the directors of  the Holding company covered under the Act, are 
disqualified as on 31st March 2023 from being appointed as a director in terms of  Section 164(2) of  the Act;

(f) With respect to the adequacy of  the internal financial controls over financial reporting of  the Holding Company and the operating 
effectiveness of  such controls, refer to our separate report in ‘Annexure A’;
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of  the Companies (Audit 
and Auditors) Rules, 2014 (as amended), in our opinion and to the best of  our information and according to the explanations 
given to us and based on the consideration of  the report of  the other auditors on separate financial statements as also the other 
financial information of  the subsidiaries and:

a. The Consolidated Ind AS financial statements disclose the impact of  pending litigations on the Consolidated Ind AS 
financial position of  the Group. Refer Note No. 37 to the Consolidated Ind AS financial statements;

b. Provision has been made in the Consolidated Ind AS financial statements, as required under the applicable law or Ind AS, 
for material foreseeable losses, if  any, on long-term contracts including derivative contracts to the consolidated Ind AS 
financial statements in respect of  such items as it relates to the Group;

c. There is no amount to be transferred to the Investor Education Undertaking Protection Fund by the Holding Company 
during the year.

d. (i)  The Management of  the Holding Company, have represented to us to the best of  their knowledge and belief  , no 
funds have been advanced or loaned or invested (either from borrowed funds or securities premium or any other 
sources or kind of  funds) by the Holding Company, to or in any person(s) or entity(ies), including foreign entities 
(‘the intermediaries’), with the understanding, whether recorded in writing or otherwise, that the intermediary shall, 
whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf  of  the Holding Company, (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf  
the Ultimate Beneficiaries;

(ii)  The Management of  the Holding Company have represented to us to the best of  their knowledge and belief, no funds 
have been received by the Holding Company from any person(s) or entity(ies), including foreign entities (‘the Funding 
Parties’), with the understanding, whether recorded in writing or otherwise, that the Holding Company, whether 
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf  
of  the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf  of  the Ultimate 
Beneficiaries; and

(iii)  Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has 
come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of  Rule 11(e), as 
provided under (a) and (b) above, contain any material misstatement.

e. (i)  The final dividend proposed in the previous year, declared and paid by the company during the year is in accordance with 
section 123 of  the Act, as applicable.

(ii)  The Board of  Directors of  the Company have proposed final dividend for the year which is subject to the approval of  the 
members at the ensuing Annual General Meeting. The amount of  dividend proposed is in accordance with section 123 of  
the Act, as applicable.

For M. L. Sharma & Co., 
Firm Reg. No. 109963W 
Chartered Accountants

Place of  Signature: Mumbai     (Jinendra. D. Jain) 
Date: 25th May, 2023      Partner 

Membership No. 140827 
UDIN: 23140827BGPMGG3031
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THE ANNEXURE – “A” REFERRED TO IN OUR REPORT OF EVEN DATE TO THE MEMBERS OF SAKUMA 
EXPORTS LIMITED FOR THE YEAR ENDED 31st MARCH, 2023. WE REPORT THAT:

Report on the Internal Financial Controls under Clause (i) of  Sub-section 3 of  Section 143 of  the Companies Act, 2013 
(“the Act”)

In conjunction with our audit of  the consolidated Ind AS financial statement of  the Company as of  and for the year ended 31st 
March, 2023, We have audited the internal financial controls over financial reporting of  SAKUMA EXPORTS LIMITED (“the 
Holding Company”) as of  that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of  Directors of  the Holding company are responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the essential components 
of  internal control stated in the Guidance Note on Audit of  Internal Financial Controls Over Financial Reporting issued by the 
Institute of  Chartered Accountants of  India (ICAI). These responsibilities include the design, implementation and maintenance 
of  adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of  its business, 
including adherence company’s policies, the safeguarding of  its assets, the prevention and detection of  frauds and errors, the accuracy 
and completeness of  the accounting records, and the timely preparation of  reliable financial information, as required under the 
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our audit. 
We conducted our audit in accordance with the Guidance Note on Audit of  Internal Financial Controls Over Financial Reporting 
(the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of  the 
Companies Act, 2013, to the extent applicable to an audit of  internal financial controls, both issued by the Institute of  Chartered 
Accountants of  India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if  such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of  the internal financial controls system 
over financial reporting and their operating effectiveness. Our audit of  internal financial controls over financial reporting included 
obtaining an understanding of  internal financial controls over financial reporting, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of  internal control based on the assessed risk. The procedures 
selected depend on the auditor’s Judgement, including the assessment of  the risks of  material misstatement of  the financial statements, 
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 
Company’s internal financial controls system over financial reporting.

Meaning of  Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding 
the reliability of  financial reporting and the preparation of  financial statements for external purposes in accordance with generally 
accepted accounting principles. A company’s internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of  records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions 
of  the assets of  the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of  
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of  the company 
are being made only in accordance with authorisations of  management and directors of  the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of  unauthorised acquisition, use, or disposition of  the company’s assets that 
could have a material effect on the financial statements.

Inherent Limitations of  Internal Financial Controls Over Financial Reporting

Because of  the inherent limitations of  internal financial controls over financial reporting, including the possibility of  collusion or 
improper management override of  controls, material misstatements due to error or fraud may occur and not be detected. Also, 
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projections of  any evaluation of  the internal financial controls over financial reporting to future periods are subject to the risk that 
the internal financial control over financial reporting may become inadequate because of  changes in conditions, or that the degree 
of  compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company have, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at 31st March, 2023, based on the 
internal control over financial reporting criteria established by the Company considering the essential components of  internal control 
stated in the Guidance Note on Audit of  Internal Financial Controls Over Financial Reporting issued by the ICAI.

For M. L. Sharma & Co., 
Firm Reg. No. 109963W 
Chartered Accountants

Place of  Signature: Mumbai     (Jinendra. D. Jain) 
Date: 25th May, 2023      Partner 
         Membership No. 140827 

UDIN: 23140827BGPMGG3031
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Consolidated Balance Sheet as at March 31, 2023
` in Lakhs

Particulars Note No  As at
March 31, 2023

 As at
March 31, 2022

A ASSETS
1 Non-current assets

(a)  Property, plant and equipment 3  245.69  330.28
(b)  Right-of-use Asset  101.41  154.32
(c)  Intangible assets 4  0.48  0.48
(d)  Financial Assets

(i)  Investment - Others 5  2.60  2.60
(ii)  Loans, Advances and Deposits 6  79.08  72.03

(e)  Other Non - Current Assets 7  2,807.02  2,612.71
 3,236.28  3,172.42

2 Current assets
(a)  Inventories 8  11,188.31  8,132.06
(b)  Financial Assets

(i)  Trade receivables 9  31,373.05  43,417.24
(ii)  Cash and cash equivalents 10  2,131.33  630.57
(iii)  Balances with Banks other than (ii) above 11  328.20  331.31
(iv)  Investment - Others 12  300.68  -
(v)  Loans, Advances and Deposits 7  651.23  96.04
(vi)  Other financial assets 13  -  623.47

(c)  Other current assets 14  7,744.57  10,421.05
(d)  Income Tax (Net of  Provisions) 15  188.48  106.66

 53,905.85  63,758.40
TOTAL - ASSETS (A)  57,142.13  66,930.82

B EQUITY AND LIABILITIES
1 Shareholder's funds

(a)  Equity Share Capital 16  2,345.59  2,345.59
(b)  Other Equity 17  38,914.58  35,685.88

 41,260.17  38,031.47

2 Non-current liabilities
(a)  Financial Liabilities

(i)  Long Term Borrowings 18  76.52  154.17
(ii)  Lease Liabilities 19  34.65  81.22

(b)  Deferred tax liabilities (net)  3,349.25  2,476.02
(c)  Provisions 20  91.32  67.87

 3,551.74  2,779.28
3 Current liabilities

(a)  Financial Liabilities
(i)  Borrowings 21  1,575.23  8,399.24
(ii)  Trade payables 22

(a)  total outstanding dues of  micro enterprises and small enterprises  1,283.69  272.17
(b)  total outstanding dues of  creditors other than micro enterprises and 

small enterprises
 2,953.82  6,631.77

(iii)  Other financial liabilities 23  76.71  100.36
(b)  Other current liabilities 24  6,329.75  10,617.93
(c)  Current Provisions 21  111.02  98.60

 12,330.22  26,120.07
TOTAL - EQUITY AND LIABILITIES (B)  57,142.13  66,930.82

Corporate Information & Significant Accounting Policies 1 &2
The accompanying notes form an integral part of  the consolidated financial statements

As per our report of  even date
For M.L.SHARMA & CO.
Chartered Accountants
FRN: 109963W

For and on behalf  of  the Board of  Directors

Jinendra D. Jain
Partner
M. No. 140827

Mr. Saurabh Malhotra
Chairman & Managing Director
DIN - 00214500

Place : Mumbai Khyati Jobanputra  Devesh Mishra
Date : May 25, 2023 Company Secretary  Chief  Financial Officer
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Consolidated Statement of  Profit and Loss for the year ended March 31, 2023
` in Lakhs

Particulars Note 
No

 For the year ended
March 31, 2023

 For the year ended
March 31, 2022

1 Revenue from operations 25  3,17,314.85  2,85,343.80
2 Other income 26  724.94  688.41
3 Total revenue (1+2)  3,18,039.79  2,86,032.21
4 Expenses  -

(a)  Purchases of  Stock-in-trade  2,84,651.85  2,55,452.93
(b)  Changes in inventories of  stock-in-trade 27  (3,056.25)  (3,482.62)
(c)  Employee benefits expense 28  679.55  569.03
(d)  Finance costs 29  677.90  371.30
(e)  Depreciation and amortisation expenses 30  145.17  190.38
(f)  Other expenses 31  31,137.42  29,537.30
Total expenses  3,14,235.64  2,82,638.32

5 Profit / (Loss) before exceptional items and tax (3 - 4)  3,804.15  3,393.89
6 Exceptional items  -  -
7 Profit / (Loss) before tax (5 +/- 6)  3,804.15  3,393.89

Tax expense: 32
(a)  Current tax  886.11  798.25
(b)  Prior period tax  1.75  (21.57)
(c)  Deferred tax  71.73  (127.12)
Total Tax Expenses  959.59  649.56

9 Profit / (Loss) for the Year (7 + 8)  2,844.56  2,744.33
10 Other Comprehensive Income

Items that will not be reclassified subsequently to statement of  profit and 
loss
Remeasurements gains/(losses) on defined benefit plans  12.74  18.56
Income tax relating to above  (3.21)  (4.67)
Total Other Comprehensive Income transferred to P&L  9.53  13.89
Items that will be reclassified subsequently to statement of  profit and loss
Remeasurements gains/(losses) on cash flow hedge  68.86  227.77
Income tax relating to above  (17.33)  (57.33)

 51.53  170.44
Total Other Comprehensive transferred to reserve  (51.53)  (170.44)
FCTR Balance related to OCI  1,761.25  987.72
Income tax relating to above  (77.72)  (169.49)
Net Balance of  FCTR  1,683.53  818.23
Net Balance of  FCTR transferred to Other Equity  (1,683.53)  (818.23)

11 Total Comprehensive Income for the year(9+10)  2,854.09  2,758.22
12 Earnings per share (Face Value of   1/- each): 36

(a)  Basic  1.22  1.18
(b)  Diluted  1.22  1.18
Corporate Information & Significant Accounting Policies 1 &2

The accompanying notes form an integral part of  the consolidated financial statements
As per our report of  even date
For M.L.SHARMA & CO.
Chartered Accountants
FRN: 109963W

For and on behalf  of  the Board of  Directors

Jinendra D. Jain
Partner
M. No. 140827

Mr. Saurabh Malhotra
Chairman & Managing Director
DIN - 00214500

Place : Mumbai Khyati Jobanputra  Devesh Mishra
Date : May 25, 2023 Company Secretary  Chief  Financial Officer
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Consolidated Cash Flow Statement for the year ended March 31, 2023
` in Lakhs

Particulars  For the year ended
March 31, 2023

 For the year ended
March 31, 2022

A. Cash flow from operating activities

Profit Before Tax  3,804.15  3,393.89

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation  145.17  190.38

Finance costs  677.90  371.30

Interest income  (14.38)  (39.69)

Provision for Doubtful Debts  (14.93)  7.51

Profit fron Sales of  Car  (3.52)  -

Net unrealised exchange (gain) / loss  1,448.89  493.25

Net (gain) / loss on sale of  investments  (415.15)  (54.73)

Operating profit / (loss) before working capital changes  5,628.13  4,361.91

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Inventories  (3,056.25)  (3,482.62)

Trade receivables  12,060.96  (16,555.88)

Loans, Advances and Deposits - Current  3.00  (72.40)

Loans, Advances and Deposits - Non Current  (555.02)  (4.88)

Other financial assets  623.92  (219.53)

Other current assets  2,511.21  (1,336.58)

Balances with Banks other than Cash and Cash Equivalents  3.11  (103.27)

Other non-current assets  (194.31)  4.31

Adjustments for increase / (decrease) in operating liabilities:

Trade payables  (2,666.43)  4,095.87

Other Financial liabilities  (69.97)  (237.85)

Other current liabilities  (4,288.83)  8,530.81

Provisions  23.45  5.91

Current Provisions  25.81  108.03

 10,048.78  (4,906.18)

Net income tax (paid) / refunds  (967.92)  (836.29)

Net cash flow from / (used in) operating activities (A)  9,080.86  (5,742.47)
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Particulars  For the year ended
March 31, 2023

 For the year ended
March 31, 2022

B. Cash flow from investing activities

Capital expenditure on fixed assets, including capital advances  (4.16)  (2,586.00)

Current investments not considered as Cash and cash equivalents

 - Purchased  (61,119.46)  (41,564.02)

 - Proceeds from sale  61,233.89  42,618.79

Interest received  6.72  14.54

Net cash flow from / (used in) investing activities (B)  116.99  (1,516.69)

C. Cash flow from financing activities

Net increase / (decrease) in working capital borrowings  (6,824.02)  8,127.10

Finance cost  (677.90)  (371.30)

Net increase / (decrease) in Long Term borrowings  (77.65)  (71.24)

Dividends paid  (117.52)  (118.87)

Net cash flow from / (used in) financing activities (C)  (7,697.09)  7,565.69

Net increase / (decrease) in Cash and cash equivalents (A+B+C)  1,500.76  306.53

Cash and cash equivalents at the beginning of  the year  630.57  324.04

Cash and cash equivalents at the end of  the year  2,131.33  630.57

Particulars  For the year ended
March 31, 2023

 For the year ended
March 31, 2022

Reconciliation of  Cash and cash equivalents with the Balance Sheet:

Cash and cash equivalents at the end of  the year *  2,131.33  630.57

* Comprises:

(a)  Cash on hand  7.65  34.73

(b)  Balances with banks

(i)  In current accounts  2,123.68  595.84

(ii)  In Deposit Accounts  -  -

 2,131.33  630.57

The accompanying notes form an integral part of  the consolidated financial statements

Notes:
(i)  The above Cash Flow Statement has been prepared under the “Indirect Method “as set out in the Accounting Standard (Ind AS) 7 “Cash 

Flow Statement”.
(ii)  Reconcilitiation of  movements of  cash flows arising from financing activities.
As per our report of  even date
For M.L.SHARMA & CO.
Chartered Accountants
FRN: 109963W

For and on behalf  of  the Board of  Directors

Jinendra D. Jain
Partner
M. No. 140827

Mr. Saurabh Malhotra
Chairman & Managing Director
DIN - 00214500

Place : Mumbai Khyati Jobanputra  Devesh Mishra
Date : May 25, 2023 Company Secretary  Chief  Financial Officer
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Consolidated Statement of  Changes in Equity for the year ended March 31, 2023
Equity Share Capital

` in Lakhs
Particulars  Note  As at

March 31, 2023
 As at

March 31, 2022
Balance at the Beginning of  the year 17  2,345.59  2,345.59
Changes in Equity Share Capital during the year  -  -
Balance at the End of  the year  2,345.59  2,345.59

OTHER EQUITY
` in Lakhs

Particulars  Other equity  Foreign 
Currency 

Translation 
Reserve

[refer note 
(18 c)

 Total other 
equity Securities 

premium 
[refer note 

18(b)]

 Capital 
redemption 

reserve 
[refer note 

18(a)

 Retained 
earnings

[refer note 
18(d)

 Items of  Other 
Comprehensive 

Income
[refer note 

31(b)

 Cash Flow 
Hedging 
Reserve

[refer note 
(18 c)

As at April 1, 2021  8,545.43  1,000.09  22,492.40  17.81  4.64  508.64  32,569.01

Profit for the year  -  -  2,744.33  -  -  2,744.33

Other comprehensive income  -  -  -  13.89  165.80  (987.72)  (808.03)

Others  -  -  -  -  -  1,387.38  1,387.38

Total comprehensive income  -  -  2,744.33  13.89  165.80  399.66  3,323.68

Payment of  dividend  -  -  (117.28)  -  -  -  (117.28)

Transfer from retained earnings  (89.52)  -  (89.52)

As at March 31, 2022  8,545.43  1,000.09  25,029.93  31.70  170.44  908.30  35,685.89

Profit for the year  -  -  2,844.56  -  (118.91)  2,725.65

Other comprehensive income  -  -  -  9.53  -  1,761.25  1,770.78

Others  -  -  (31.55)  (597.44)  (628.99)

Total comprehensive income  -  -  2,813.01  9.53  (118.91)  1,163.81  3,867.44

Payment of  dividend  -  -  (117.28)  -  -  -  (117.28)

Transfer from retained earnings  (521.47)  -  -  (521.47)

As at March 31, 2023  8,545.43  1,000.09  27,204.19  41.23  51.53  2,072.11  38,914.58

The accompanying notes form an integral part of  the consolidated financial statements
As per our report of  even date
For M.L.SHARMA & CO.
Chartered Accountants
FRN: 109963W

For and on behalf  of  the Board of  Directors

Jinendra D. Jain
Partner
M. No. 140827

Mr. Saurabh Malhotra
Chairman & Managing Director
DIN - 00214500

Place : Mumbai Khyati Jobanputra  Devesh Mishra
Date : May 25, 2023 Company Secretary  Chief  Financial Officer
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Notes forming part of  the Consolidated financial statements
Note Particulars

1 Group information

 Sakuma Exports Limited, a Government of  India recognised Star Trading House, is a public limited company domiciled in 
India and incorporated on August 31, 2005, CIN - L51909MH2005PLC155765. The registered office of  the Company is 
located at 301-A, Aurus Chambers, S.S. Amrutwar Lane, Near Mahindra Tower, Worli, Mumbai - 400013. The shares of  the 
company are listed on Bombay Stock Exchange (BSE) and National Stock Exchange (NSE).

 The Company along with its subsidiaries (“The Group”) is primarily engaged in the in trading of  Agro Commodities. The 
Consolidated financial statements were authorised for issue in accordance with a resolution of  the directors on 25th May, 2023.

2.1 Basis of  preparation of  consolidated financial statements

 The consolidated financial statements are prepared in accordance with the Indian Accounting Standards (hereinafter referred 
to as the ‘Ind AS’) as notified by Ministry of  Corporate Affairs pursuant to Section 133 of  the Companies Act, 2013 read with 
Rule 3 of  the Companies (Indian Accounting Standards) Rules, 2015 and the other relevant provisions of  the Act and rules 
thereunder.

 The Consolidated Financial Statements have been prepared under historical cost convention basis except :

a. Certain financial assets and financial liabilities measured at fair value (refer accounting policies for financial instruments).

b. Defined Benefits plans –Plan assets measured at Fair Value

 The accounting policies are applied consistently to all the periods presented in the financial statements except where a newly 
issued Accounting Standard is initially adopted or a revision to an existing accounting standard requires a change in the 
accounting policy hitherto in use.

2.2 Basis of  Consolidation

 Subsidiaries include all the entities over which the Group has control. The Group controls an entity when the Group is exposed 
to, or has rights to, variable returns through its involvement in the entity and has the ability to affect those returns through its 
power to direct the relevant activities of  the entity.

 The Consolidated financial statements of  the Group incorporate the assets, liabilities, equity, income, expenses and cash flows 
of  the company and its subsidiaries and are presented as those of  a single economic entity. Control is achieved when the Group 
is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns 
through its power over the investee. Specifically, the Group controls an investee if  and only if  the Group has:

-  Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of  the investee)

- Exposure, or rights, to variable returns from its involvement with the investee, and

- the ability to use its power over the investee to affect its returns

 Generally, there is a presumption that a majority of  voting rights result in control. To support this presumption and when 
the Group has less than a majority of  the voting or similar rights of  an investee, the Group considers all relevant facts and 
circumstances in assessing whether it has power over an investee, including:

- The contractual arrangement with the other vote holders of  the investee

- Rights arising from other contractual arrangements

- The Group’s voting rights and potential voting rights

- The size of  the Group’s holding of  voting rights relative to the size and dispersion of  the holdings of  the other voting 
rights holders
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 The Group re-assesses whether or not it controls an investee if  facts and circumstances indicate that there are changes to 
one or more of  the three elements of  control. Consolidation of  a subsidiary begins when the Group obtains control over the 
subsidiary and ceases when the Group loses control of  the subsidiary. Assets, liabilities, income and expenses of  a subsidiary 
acquired or disposed of  during the year are included in the consolidated financial statements from the date the Group gains 
control until the date the Group ceases to control the subsidiary.

 Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in 
similar circumstances. If  a member of  the group uses accounting policies other than those adopted in the consolidated financial 
statements for like transactions and events in similar circumstances, appropriate adjustments are made to that group member’s 
financial statements in preparing the consolidated financial statements to ensure conformity with the Group’s accounting 
policies. The financial statements of  all entities used for the purpose of  consolidation are drawn up to same reporting date as 
that of  the parent company, i.e., year ended on March 31.

 Consolidation Procedure

- Combine like items of  assets, liabilities, equity, income, expenses and cash flows of  the parent with those of  its subsidiaries. 
For this purpose, income and expenses of  the subsidiary are based on the amounts of  the assets and liabilities recognised 
in the consolidated financial statements at the acquisition date.

- Offset (eliminate) the carrying amount of  the parent’s investment in each subsidiary and the parent’s portion of  equity of  
each subsidiary. Business combinations policy explains how to account for any related goodwill.

- Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between 
entities of  the group (profits or losses resulting from intragroup transactions that are recognised in assets, such as inventory 
and fixed assets, are eliminated in full). Intragroup losses may indicate an impairment that requires recognition in the 
consolidated financial statements. Ind AS12 Income Taxes applies to temporary differences that arise from the elimination 
of  profits and losses resulting from intragroup transactions.

 Profit or loss and each component of  other comprehensive income (OCI) are attributed to the equity holders of  the parent 
of  the Group and to the non-controlling interests, even if  this results in the non-controlling interests having a deficit balance. 
When necessary, adjustments are made to the financial statements of  subsidiaries to bring their accounting policies in line 
with the Group’s accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to 
transactions between members of  the Group are eliminated in full on consolidation.

2.3 Fair Value Remeasurements:

 Fair value is the price that would be received to sell an asset or settle a liability in an ordinary transaction between market 
participants at the measurement date. The fair value of  an asset or a liability is measured using the assumption that market 
participants would use when pricing an asset or liability acting in their best economic interest. The group used valuation 
techniques, which were appropriate in circumstances and for which sufficient data were available considering the expected loss/ 
profit in case of  financial assets or liabilities.

2.4 Cash Flow Statements:

 Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the 
effects of  transactions of  non-cash nature and any deferrals or accruals of  past or future cash receipts or payments and item of  
income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing 
activities of  the group are segregated.

2.5 Property, Plant and Equipment

 Property, plant and equipment are stated at cost of  acquisition less accumulated depreciation and impairment, if  any.

 The cost comprises of  purchase price, taxes, duties, freight and other incidental expenses directly attributable and related 
to acquisition of  the concerned assets and are further adjusted by the amount of  Input Credit of  taxes availed wherever 
applicable.
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 Property, plant and equipment which are not ready for intended use as on the date of  Balance Sheet date are disclosed as 
“Capital work-in-progress”.

 An item of  property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to 
arise from the continued use of  asset.

 The residual values are not more than 5% of  the original cost of  the Asset. The Property, plant and equipment’s residual values 
and useful lives are reviewed at each Balance Sheet date and changes, if  any, are treated as changes in accounting estimate.

 The group has applied principles of  Ind AS 16 retrospectively from date of  acquisition and considered the same as deemed 
cost in accordance with Ind AS 101 First Time adoption. On transition to Ind-AS, the group has elected to continue with the 
carrying value of  intangible assets recognised as at April 01, 2016 measured as per IGAAP as the deemed cost of  assets.

 The estimated useful lives considered of  Property, Plant and Equipment of  the group are as follows:

Block of  Assets Useful Life
Wind Turbine Generators 22 Years
Leasehold Land Shorter of  lease period or estimated useful lives
Plant and Equipment 25 Years
Furniture and Fixtures 10 Years
Computer software 3 Years
Vehicles 8 Years
Office Equipment 5 Years

2.6 Intangible Assets

 Intangible assets acquired are measured on initial recognition at cost. Following initial recognition, intangible assets are carried 
at cost less any accumulated amortization and accumulated impairment losses, if  any.

2.7 Depreciation and amortisation

 Depreciation of  these assets commences when the assets are ready for their intended use. Items of  property, plant and 
equipment are depreciated in a manner that amortizes the cost (or other amount substituted for cost) of  the assets, less its 
residual value, over their useful lives as specified in Schedule II of  the Companies Act, 2013 on a written down value basis 
except Lease Hold Land on which straight line basis depreciation is charged.

2.8 Investments

 Investments, which are readily realisable and intended to be held for not more than one year from the date on which such 
investments are made ,are classified as current investments. All other investments are classified as non current investments.

 Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution, other 
than temporary, in the value of  such investments. Current investments are carried individually, at the lower of  cost and fair 
value. Cost of  investments includes acquisition charges such as brokerage, fees and duties.

2.9 Leases

 At inception of  Contract, the Company assesses whether the Contract is or contains a Lease. A Contract is, or contains, a lease 
if  the Contract conveys the right to Control the use of  an identified asset for a period of  time in exchange for Consideration 
.At inception or on reassessment of  a contract that contains a lease Component, the Company allocates Consideration in the 
contract to each lease component on the basis of  their relative standalone price

 As a Lessee

i) Right of  use assets

 The Group recognizes right of  use assets at the commencement date of  the lease .Right of  use assets are measured at cost 
less any accumulated depreciation and impairment Losses and adjusted for any remeasurement of  Lease Liabilities .The 
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Cost of  right to use assets include the amount of  lease Liabilities recognized, initial direct cost incurred, Lease payments 
made at or before commencement date less any lease incentives received. Right of  use assets are depreciated on a straight 
Line basis over the shorter of  the lease term and the estimated useful lives of  the assets.

 The Group presents right to use assets that do not meet the definition of  Investment property in “Property, Plant and 
Equipment”

ii) Lease Liabilities

 At the Commencement date of  the Lease , the Group recognizes Lease Liabilities measured at the present value of  lease 
payments to be made over the Lease term .In Calculating the present Value of  lease payments , the Group generally uses 
its incremental borrowing rate at the Lease Commencement date if  the discount rate implicit in the lease is not readily 
determinable.

 Lease payments included in the measurement of  the Lease Liability are made up of  fixed payments (including in substance, 
fixed) and payments arising from options reasonably certain to be exercised. Subsequent to initial measurement, the liability 
will be reduced for payments made and increased for interest expenses .It is re measured to reflect any reassessment or 
modification.

 The Group presents lease Liabilities under Financial Liabilities in the Balance sheet.

 The Group has elected to account for short term leases and Leases of  Low Value assets using the exemption given under 
Ind AS 116, Leases .Instead of  recognizing a right of  use asset and Lease Liability, the payments in relation to these are 
recognized as an expense in the profit or loss on a straight Line basis over the Lease term or on another systematic basis 
if  that basis is more representative of  the pattern of  the Group benefit.

iii) Short-term leases and leases of  low-value assets

 The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease 
term of  12 months or less from the commencement date and do not contain a purchase option). It also applies the lease 
of  low-value assets recognition exemption to leases that are considered to be low value. Lease payments on short-term 
leases and leases of  low-value assets are recognised as expense on a straight-line basis over the lease term.

2.10 Inventories

 Inventories are valued at the lower of  cost and net realizable value. Cost of  inventories have been computed to include all cost 
of  purchase, and other cost incurred in bringing the goods to the present location and condition.

 The cost is determined using the First in First Out Basis (FIFO) .

2.11 Cash & Cash Equivalents

 The group considers all highly liquid financial instruments, which are readily convertible into known amounts of  cash and that 
are subject to an insignificant risk of  change in value and having original maturities of  three months or less from the date of  
purchase, to be cash equivalents.

2.12 Income Tax

 Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year. 
Current and deferred tax are recognized in the Statement of  Profit and Loss, except when they relate to items that are recognized 
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other 
comprehensive income or directly in equity, respectively.

 Current Tax

 Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the 
taxation authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount are 
those that are enacted or substantively enacted by the balance sheet date.



Annual Report 2022-23

147

 Current tax assets and liabilities are offset only if, the group:

- has a legally enforceable right to set off  the recognized amounts; and

- Intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

 Deferred tax

 Deferred tax is recognized for the future tax consequences of  deductible temporary differences between the carrying values 
of  assets and liabilities and their respective tax bases at the reporting date, using the tax rates and laws that are enacted or 
substantively enacted as on reporting date.

 Deferred tax assets are recognized to the extent that it is probable that future taxable income will be available against which the 
deductible temporary differences, unused tax losses and credits can be utilized.

 Deferred tax assets and liabilities are offset only if:

- Entity has a legally enforceable right to set off  current tax assets against current tax liabilities; and

- Deferred tax assets and the deferred tax liabilities relate to the income taxes levied by the same taxation authority.

2.13 Financial Assets

(a) Initial recognition and measurement

 On initial recognition, a financial asset is recognised at fair value. In case of  Financial assets which are recognised at fair 
value through profit and loss (FVTPL), its transaction cost are recognised in the statement of  profit and loss. In other 
cases, the transaction cost are attributed to the acquisition value of  the financial asset.

(b) Subsequent measurement

 Subsequent measurement is determined with reference to the classification of  the respective financial assets. The group 
classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive income or 
fair value through profit or loss on the basis of  its business model for managing the financial assets and the contractual 
cash flow characteristics of  the financial asset.

(i) Debt Instruments

 A ‘debt instrument’ is measured at the amortised cost if  both the following conditions are met:

- The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

- Contractual terms of  the asset give rise on specified dates to cash flows that are solely payments of  principal and 
interest (SPPI) on the principal amount outstanding.

 After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest 
rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium and fees or costs that are 
an integral part of  the EIR. The EIR amortisation is included in finance income in the Statement of  Profit & Loss. The 
losses arising from impairment are recognised in the Statement of  Profit & Loss.

(ia) Debt instruments at Fair value through Other Comprehensive Income (FVOCI)

 A ‘debt instrument’ is measured at the fair value through other comprehensive income if  both the following conditions 
are met:

- The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and 
selling financial assets

- Contractual terms of  the asset give rise on specified dates to cash flows that are solely payments of  principal and 
interest (SPPI) on the principal amount outstanding.



148

Sakuma Exports Limited

 After initial measurement, these assets are subsequently measured at fair value. Interest income under effective interest 
method, foreign exchange gains and losses and impairment are recognised in the Statement of  Profit & Loss. Other net 
gains and losses are recognised in other comprehensive Income.

(ib) Debt instruments at Fair value through profit or loss (FVTPL)

 Fair value through profit or loss is a residual category for debt instruments. Any debt instrument, which does not meet the 
criteria for categorisation as at amortised cost or as FVOCI, is classified as at FVTPL.

(ii) Equity Instruments

 All equity investments in scope of  Ind-AS 109 are measured at fair value. Equity instruments which are held for trading 
are classified as at FVTPL. For all other equity instruments, the group decides to classify the same either as at FVOCI 
or FVTPL. The group makes such election on an instrument-by-instrument basis. The classification is made on initial 
recognition and is irrevocable.

 For equity instruments classified as FVOCI, all fair value changes on the instrument, excluding dividends, are recognized 
in other comprehensive income (OCI).

 Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the 
Statement of  Profit & Loss.

(c) Derecognition

 A financial asset (or, where applicable, a part of  a financial asset or part of  a group of  similar financial assets) is primarily 
derecognised (i.e. removed from the group’s Balance Sheet) when:

(i) The rights to receive cash flows from the asset have expired, or

(ii) The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the 
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either:

- The group has transferred substantially all the risks and rewards of  the asset, or

- The group has neither transferred nor retained substantially all the risks and rewards of  the asset, but has 
transferred control of  the asset.

(d) Impairment of  financial assets

 The group measures the expected credit loss associated with its assets based on historical trend, industry practices and the 
Business environment in which the entity operates or any other appropriate basis. The impairment methodology applied 
depends on whether there has been a significant increase in credit risk.

(e) Income Recognition

 Interest Income from debt instruments is recognised using the effective interest rate method.

2.14 Financial Liabilities

(a) Initial recognition and measurement

 All financial liabilities are recognised initially at fair value net of  transaction costs that are attributable to the respective 
liabilities.

(b) Subsequent measurement

 Subsequent measurement is determined with reference to the classification of  the respective financial liabilities. The 
measurement of  Financial liabilities depends on their classification, as described below:



Annual Report 2022-23

149

(i) Financial Liabilities at fair value through profit or loss (FVTPL)

 A financial liability is classified as at fair value through profit or loss if  it is classified as held-for-trading or is designated 
as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and changes therein, including 
any interest expense, are recognised in Statement of  Profit & Loss.

(ii) Financial Liabilities measured at amortised cost

 After initial recognition, financial liabilities other than those which are classified as fair value through profit or loss are 
subsequently measured at amortised cost using the effective interest rate method (“EIR”).

 Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are 
an integral part of  the EIR. The EIR amortisation is included as finance costs in the Statement of  Profit & Loss.

(c) Derecognition

 A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an 
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of  
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of  the 
original liability and the recognition of  a new liability. The difference in the respective carrying amounts is recognised in 
the Statement of  Profit & Loss.

2.15 Offsetting of  financial instruments

 Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if  there is a currently 
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, or to realise the assets 
and settle the liabilities simultaneously.

2.16 Fair Value of  Financial Instruments

 In determining the fair value of  its financial instruments, the group uses following hierarchy and assumptions that are based on 
market conditions and risks existing at each reporting date.

 Fair Value Hierarchy

 All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair 
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

- Level 1 : Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 : Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly 
or indirectly observable

- Level 3 : Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
unobservable

 For assets and liabilities that are recognized in the financial statements on a recurring basis, the group determines whether 
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is 
significant to the fair value measurement as a whole) at the end of  each reporting period.

2.17 Classification of  Assets and Liabilities as Current and Non-Current:

 All assets and liabilities are classified as current or non-current as per the group’s normal operating cycle (determined at 12 
months) and other criteria set out in Schedule III of  the Act.

2.18.1 A. Revenue from contract with customer

 Revenue from contracts with customers is recognised when control of  the goods or services are transferred to the customer at 
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. 
The Company has generally concluded that it is the principal in its revenue arrangements, because it typically controls the goods 
or services before transferring them to the customer.
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 Revenue is measured based on the transaction price (which is the consideration, adjusted to discounts, incentives and returns, 
etc., if  any) that is allocated to that performance obligation. These are generally accounted for as variable consideration 
estimated in the same period the related sales occur. The methodology and assumptions used to estimate rebates and returns 
are monitored and adjusted regularly in the light of  contractual and legal obligations, historical trends, past experience and 
projected market conditions.

 Revenue from sale of  products and services are recognised at the time of  satisfaction of  performance obligation. The period 
over which revenue is recognised is based on entity’s right to payment for performance completed. In determining whether an 
entity has right to payment, the entity shall consider whether it would have an enforceable right to demand or retain payment 
for performance completed to date if  the contract were to be terminated before completion for reasons other than entity’s 
failure to perform as per the terms of  the contract.

 Trade receivables

 Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of  business and 
reflects company’s unconditional right to consideration (that is, payment is due only on the passage of  time). Trade receivables 
are recognised initially at the transaction price as they do not contain significant financing components.

 The company holds the trade receivables with the objective of  collecting the contractual cash flows and therefore measures 
them subsequently at amortised cost using the effective interest method, less loss allowance.

2.18.2 (b) Other income

 Export Incentives under various schemes are accounted in the year of  export.

 Interest income is recognized on time proportion basis taking into account the amount outstanding and the rate applicable.

 Dividends are recognized in the Statement of  Profit and Loss only when the right to receive payment is established, it is 
probable that the economic benefits associated with the dividend will flow to the Company, and the amount of  the dividend 
can be measured reliably.

2.19 Foreign currency Translations

(a) Functional and presentation currency

 The financial statements are presented in Indian rupee (INR), which is group’s functional and presentation currency.

(b) Transactions and Balances

 Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of  transaction. Monetary assets 
and liabilities denominated in foreign currencies are translated at the functional currency closing rates of  exchange at the 
reporting date.

(c) Monetary Items

 Transactions denominated in foreign currency are normally accounted for at the exchange rate prevailing at the time of  
transaction.

- Monetary assets (including loans to subsidiaries) and Liabilities in foreign currency transactions remaining unsettled at 
the end of  the year (other than forward contract transactions) are translated at the year-end rates and the corresponding 
effect is given to the respective account.

- Exchange differences arising on account of  fluctuations in the rate of  exchange are recognized in the statement of  
Profit & Loss.

- Exchange rate difference arising on account of  conversion/translation of  liabilities incurred for acquisition of  Fixed 
Assets is recognized in the Statement of  Profit & Loss.
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(d) Non - Monetary Items

 Non-monetary items that are measured in terms of  historical cost in a foreign currency are recorded using the exchange 
rates at the date of  the transaction.

2.20 Employee benefits

 Employee benefits include provident fund, gratuity fund and compensated absences.

(a) Defined contribution plans

 The group’s contribution to provident fund are considered as defined contribution plans and are charged as an expense as 
they fall due based on the amount of  contribution required to be made.

(b) Defined benefit plans

 Defined Benefit Plan i.e. gratuity is recognised on accrual basis based on the actuarial valuation in accordance with the 
requirement of  Ind AS 19.

 Payment for present liability of  future payment of  gratuity is being made to approve gratuity fund, which fully covers the 
same under Cash Accumulation Policy and Debt fund of  the PNB Met Life Insurance group Ltd. However, any deficit 
in plan assets managed by PNB Met Life Insurance as compared to the liability on the basis of  an independent actuarial 
valuation is recognized as a liability. The liability or asset recognized in the Balance Sheet in respect of  defined benefit 
gratuity plans is the present value of  the defined benefit obligation at the end of  the reporting period less the fair value 
of  plan assets. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method in 
conformity with the principles and manner of  computation specified in Ind AS 19. The net interest cost is calculated by 
applying the discount rate to the net balance of  the defined benefit obligation and the fair value of  plan assets. This cost 
is included in employee benefit expense in the Statement of  Profit and Loss.

(c) Privilege leave entitlements

 Privilege leave entitlements are recognized as a liability, in the calendar year of  rendering of  service, as per the rules of  
the group. As accumulated leave can be availed and/or encashed at any time during the tenure of  employment, subject to 
terms and conditions of  the scheme, the liability is recognized on the basis of  an actual working based on balance days of  
accumulated leave.

2.21 Borrowing costs

 Borrowing cost directly attributable to development of  qualifying assets are capitalized till the date qualifying assets is ready for 
put to use for its intended purpose as part of  cost of  that assets .Other borrowing cost are recognised as expenses in the period 
in which they are incurred.

2.22 Segment reporting

 Operating segments are reported in a manner consistent with the internal reporting provided to the chief  operating decision 
maker.

2.23 Earnings per share

 The basic earnings per share is computed by dividing the net profit attributable to equity shareholders for the period by 
the weighted average number of  equity shares outstanding during the period. The number of  shares used in computing 
diluted earnings per share comprises the weighted average shares considered for deriving basic earnings per share, and also the 
weighted average number of  equity shares which could be issued on the conversion of  all dilutive potential equity shares.

2.24 Impairment of  Non-financial assets

 The carrying values of  assets/cash generating unit at each Balance Sheet date are reviewed for impairment. If  any indication of  
impairment exists, the recoverable amount of  such assets is estimated and impairment is recognized, if  the carrying amount of  
these assets exceeds their recoverable amount. The recoverable amount is the greater of  the net selling price and therein value 
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in use. Value in use is arrived at by discounting the future cash flows to their present value based on an appropriate discount 
factor. When there is indication than an impairment loss recognized for an asset in earlier accounting periods no longer exists 
or may have decreased, such reversal of  impairment loss is recognized in the statement of  profit and loss except in case of  
revalued assets.

2.25 Provisions

 The group recognizes provisions when a present obligation (legal or constructive) as a result of  a past event exists and it is 
probable that an outflow of  resources embodying economic benefits will be required to settle such obligation and the amount 
of  such obligation can be reliably estimated.

 If  the effect of  time value of  money is material, provisions are discounted using a current pre-tax rate that reflects, when 
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of  time 
is recognized as a finance cost.

2.26 Contingent Liabilities

 A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably 
will not require an outflow of  resources embodying economic benefits or the amount of  such obligation cannot be measured 
reliably. When there is a possible obligation or a present obligation in respect of  which likelihood of  outflow of  resources 
embodying economic benefits is remote, no provision or disclosure is made.

2.27 Significant accounting Judgements, estimates and assumptions:

 The preparation of  financial statements requires the use of  accounting estimates which, by definition, will seldom equal the 
actual results. Management also needs to exercise Judgement in applying the Company’s accounting policies.

 The estimates and judgements involves a higher degree of  judgement or complexity, and of  items which are more likely to 
be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed .Detailed 
information about each of  these estimates and judgements is included in relevant notes.

 Critical estimates and judgements

 The areas involving critical estimates or judgements are:

a. Estimation of  current tax expenses and payable

b. Estimated useful life of  Intangible assets

c. Estimation of  defined benefit obligation

d. Estimation of  Provisions and Contingencies

e. Estimation of  Incremental Borrowing rate –Leases
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Notes forming part of  the Consolidated financial statements
Note 3: Property, Plant and Equipment

(` in lakhs)

Particulars Leasehold
Land

 Windmill  Plant and
Machinery

 Furniture
and 

Fixtures

 Motor
Vehicle

Office Equipment  Right to 
Use of  
Assets 

Leasehold 
Building

 Total

 Computer 
&

Computer 
Equipments

 Others

Gross Carrying Amount

As at March 31, 2022  6.08  198.53  18.41  12.62  561.96  13.12  29.26  167.52  1,007.50

Additions  -  -  -  1.15  -  6.60  0.87  -  8.62

Deduction / Adjustment  -  -  -  -  -  -  -  -  -

Disposals  -  -  -  -  (18.99)  -  -  -  (18.99)

As at March 31, 2023  6.08  198.53  18.41  13.77  542.97  19.72  30.13  167.52  997.13

Accumulated Depreciation

As at March 31, 2022  3.88  115.43  10.08  9.66  337.90  10.86  21.89  13.20  522.90

Depreciation for the year  0.61  13.43  1.10  1.42  69.69  2.39  3.63  52.91  145.18

Deduction / Adjustment  -  -  -  -  (18.05)  -  -  -  (18.05)

Disposals  -  -  -  -  -  -  -  -

As at March 31, 2023  4.49  128.86  11.18  11.08  389.54  13.25  25.52  66.11  650.03

Net Book Value:

As at March 31, 2023  1.59  69.67  7.23  2.69  153.43  6.47  4.61  101.41  347.10

As at March 31, 2022  2.20  83.10  8.33  2.96  224.06  2.26  7.37  154.32  484.60

Note:

(i)  For information of  pledges and securities to lenders on Property, Plant and Equipment Refer Note 19 & 22.

(ii)  For Property, Plant and Equipment existing as on the date of  transition to the Ind AS, the company has used Indian GAAP 
carrying value as the deemed cost.

(iii)  All Property ,Plant and equipment are held in the name of  the Company.
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Note 4 : Intangible assets ` in lakhs
Particulars  Computer 

Software
 Total

Year Ended 31 March, 2023
Gross Carrying Amount
Opening Gross Carrying Amount as at 1st April, 2022  9.67  9.67
Additions during the year  -  -
Closing Gross Carrying Amount  9.67  9.67

Accumulated Amortisation
Opening Accumulated Amortisation  9.19  9.19
Amortisation charge for the year  -  -
Closing Accumulated Amortisation  9.19  9.19

Closing Net Carrying Amount  0.48  0.48

Year Ended 31st March, 2022
Gross Carrying Amount
Opening Gross Carrying Amount  9.67  9.67
Additions during the year  -  -
Closing Gross Carrying Amount  9.67  9.67

Accumulated Amortisation and Impairment
Opening Accumulated Amortisation  9.19  9.19
Amortisation Charge for the year  -  -
Closing Accumulated Amortisation and Impairment  9.19  9.19

Closing Net Carrying Amount  0.48  0.48

* Computer Software includes expenditure on computer software which is not an integral part of  hardware
Note - 5 : Investment Others ` in lakhs
Particulars  As at

March 31, 2023
 As at

March 31, 2022
Investment (At Cost)
Unquoted
 - Investment in Gold Bond [Refer note (i)]  2.60  2.60
Total  2.60  2.60

Note:

(i) The company is the registered holder of  100units of  the Sovereign Gold bonds bearing interest at the rate of  2.75% p.a. 
payable at half  yearly intervals every year.

Notes forming part of  the Consolidated financial statements
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Notes forming part of  the Consolidated financial statements
Note 6 : Loans Advances & Deposits ` in lakhs
Particulars  As at March 31, 2023

Current Non - Current
Unsecured, considered Good
Security deposits - to related parties [ Refer Note (i) ]  -  74.36
Security deposits - to others [ Refer Note (i) ]  -  4.72
Loans and Advances to Employees  102.02  47.21
Less: Provision for doubtful Loans  -  (47.21)

 102.02  79.08
Unsecured, considered Doubtful
Deposits with Others  549.21  13.94
Loans and Advances to Others  -  -
Less: Provision for doubtful deposits  -  (13.94)

 549.21  -

Total Loans Advances & Deposits  651.23  79.08

Particulars  As at March 31, 2022
Current Non - Current

Unsecured, considered Good
Security deposits - to related parties [ Refer Note (i) ]  -  67.31
Security deposits - to others [ Refer Note (i) ]  1.97  4.72
Loans and Advances to Employees  92.92  -
Loans and Advances to Others  1.15  -
Less: Provision for doubtful Loans  -  -

 96.04  72.03
Unsecured, considered Doubtful  -  -
Deposits with Others  -  13.94
Loans and Advances to Others  -  50.21
Less: Provision for doubtful deposits  -  (64.15)

 -  -
Total Loans Advances & Deposits  96.04  72.03

(i) Sub Classification of  Loans & Advances

Particulars  As at March 31, 2023
Current Non - Current

Loans Receivables considered good - Secured
Loans Receivables considered good - Unsecured  651.23  79.08
Loans Receivables which have significant increase in Credit Risk; and  -  -
Loans Receivables - credit impaired  -  61.15
Total  651.23  140.23
Less: Allowance for Doubtful Loans  -  (61.15)
Total Loans & Advances  651.23  79.08
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Particulars  As at March 31, 2022
Current Non - Current

Loans Receivables considered good - Secured  -  -
Loans Receivables considered good - Unsecured  96.04  72.03
Loans Receivables which have significant increase in Credit Risk; and  -  -
Loans Receivables - credit impaired  -  64.15
Total  96.04  136.18
Less: Allowance for Doubtful Loans  -  (64.15)
Total Loans & Advances  96.04  72.03

 Refer Note no:-45 for information about credit risk and market risk factors

Note - 7 : Other Non Current Assets ` in lakhs
Particulars  As at

March 31, 2023
 As at

March 31, 2022
Fair Value of  Plan Assets - Gratuity  10.06  10.15
Income accrued But not Due  0.40  23.18
Capital Advance  2,796.56  2,579.38
Unsecured considered doubtful  -
Advance receivable in kind or for value to be received  98.19  98.19
Less: Provision for doubtful balances  (98.19)  (98.19)
Total  2,807.02  2,612.71

Note 8 : Inventories ` in lakhs
Particulars  As at

March 31, 2023
 As at

March 31, 2022
Stock in Trade  11,188.31  8,132.06
Total Inventories  11,188.31  8,132.06

For details of  inventories given as security to lenders refer Note 21

Note 9: Trade receivables ` in lakhs
Particulars  As at

March 31, 2023
 As at

March 31, 2022
Trade Receivables considered good – Secured [Refer Note (i)
Trade Receivables considered good – Unsecured  31,373.20  43,417.24
Trade Receivables having significant increase in Credit Risk; and  40.54  57.31
Trade Receivables - credit impaired  -  -
Total  31,413.74  43,474.55
Less : Allowance for expected credit loss  (40.54)  (57.31)
Total Trade Receivables  31,373.20  43,417.24
Current Portion  31,373.20  43,417.24
Non - Current Portion -  -

Notes forming part of  the Consolidated financial statements
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(i)  Trade receivables are non interest bearing in nature. The company maintains the policy of  dispatches against payments except 
in case of  merchant trade transactions, wherein the terms of  payment is six months.

(ii)  The above Trade Receivables are hypothecated to banks against Cash Credit and Packing Credit facilities.(Refer note no. 21)

(iii)  Refer Note no .33 for ageing & 45 for information about credit risk and market risk factors.

Note 10 : Cash and cash equivalents ` in lakhs
Particulars  As at

March 31, 2023
 As at

March 31, 2022
Balances with Banks - In current accounts  2,123.68  595.84
Cash on Hand  7.65  34.73
Total Cash and Cash Equivalents  2,131.33  630.57

Note 11 : Other Bank Balances ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
In Unclaimed Dividend Accounts  7.14  7.38
Balance with banks held as margin money deposits against guarantee  321.06  323.93
Total Other Bank Balances  328.20  331.31

Note - 12 : Investment Others ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Investment (At Fair value through profit and loss)
Unquoted
 - Investment in Mutual Funds  300.68  -
Unquoted Investment  300.68  -
Total Investments - Others
Agregate amount of  quoted investment at market value  -  -
Agregate amount of  unquoted investments  300.68  -
Agregate amount of  Impairment in value of  Investments  -  -
Agregate amount of  market Value  300.68  -

Note 13 : Other Financial Assets ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Income accrued But not Due  -  3.00
Margin Money on Derivative contracts  -  620.47
Claims Receivable  188.27  188.27
Less: Allowance for Doubtful Receivables  (188.27)  (188.27)
Total Other Financial Assets  -  623.47

Notes forming part of  the Consolidated financial statements
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Note 14: Other Current Assets ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Unsecured, considered good
(a)  Advance recoverable in cash or kind  3,837.82  7,572.69
(b)  Prepaid expenses  61.12  48.03
(c)  Advance to Employees  -  9.05
(d)  Security Deposit to Others  10.54  -
(e)  Income Receivable  65.56
(e)  Balances with government authorities -

-  Export Incentives Receivable  70.34  85.87
-  Sales tax Deposit  37.22  37.22
-  GST Authorities  2,880.75  2,324.87

(f)  GST Credit Receivable  712.36  115.55
(g)  Fair Value of  Forward Contract  68.86  227.77
(h)  Unrealised Gain/loss for CDS- Securities  -  -
Total Other Current Assets  7,744.57  10,421.05

Note 15 : Current Tax Asset (Net) ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Provision For Taxation (Net of  Advances)  188.48  106.66
Total Current Tax Liabilities  188.48  106.66

Note - 16 : Equity Share Capital & Other Equity
(a) Equity Share Capital ` in lakhs

Particulars As at
March 31, 2023

As at
March 31, 2022

Authorised
40,00,00,000 equity shares of ` 1 each (40,00,00,000 equity shares of ` 1 each)  4,000.00  4,000.00

 4,000.00  4,000.00

Issued, Subscribed and Fully Paid Up  -
23,45,59,430 equity shares of  ` 1 each (23,45,59,430 equity shares of  ` 1 each)  2,345.59  2,345.59

 2,345.59  2,345.59

Notes forming part of  the Consolidated financial statements
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b) Reconciliation of  the equity shares outstanding at the beginning and at the end of  the reporting period :

Particulars Equity Shares
As at 31st March 2023

 Shares outstanding at the beginning of  the year  23,45,59,430  2,345.59
 Shares Issued during the year  -  -
 Shares bought back during the year  -  -
 Shares outstanding at the end of  the year  23,45,59,430  2,345.59

Particulars Equity Shares
As at 31st March 2022

 Shares outstanding at the beginning of  the year  23,45,59,430  2,345.59
 Shares Issued during the year  -  -
 Shares bought back during the year  -  -
 Shares outstanding at the end of  the year  23,45,59,430  2,345.59

c) Terms / rights attached to equity shares

(i) The Company has one class of  equity shares having par value of  `1 per share. Each holder of  equity shares is entitled 
to one vote per share. The company declares and pays dividend in Indian rupees. The dividend proposed by the Board 
of  Directors is subject to approval of  the shareholders in the ensuing Annual General Meeting except in case of  Interim 
Dividend.

(ii) In the event of  liquidation of  the company, the holders of  equity shares will be entitled to receive remaining assets of  the 
company, after distribution of  all preferential amounts. The distribution will be in proportion to the number of  equity 
shares held by the shareholders.

d) Details of  Shareholders holding more than 5% shares in the company:

Name of  the Shareholder Equity Shares
As at 31st March 2023

% Holding
 Mrs. Kusum Chander Mohan Malhotra  4,64,31,190 19.80%
 Mr. Saurabh Malhotra  3,24,85,077 13.85%
 M/s Sakuma Infrastructure and Realty Pvt Ltd  4,97,72,450 21.22%

Name of  the Shareholder Equity Shares
As at 31st March 2022

% Holding
 Mrs. Kusum Chander Mohan Malhotra  4,64,31,190 19.80%
 Mr. Saurabh Malhotra  3,24,85,077 13.85%
 M/s Sakuma Infrastructure and Realty Pvt Ltd  4,88,72,450 20.84%

(e) As per records of  the company, including register of  shareholders and other declarations received from shareholders regarding 
beneficial interest, the above shareholding represents both legal and beneficial ownerships of  shares.

Notes forming part of  the Consolidated financial statements
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f) Shareholding of  Promoters :
Name of  the Promoter No. of  Shares held 

at the End
% of  shares held at 

the Beginning
Saurabh Malhotra  3,24,85,077 13.85%
Kusum Chandermohan Malhotra  4,64,31,190 19.80%
Shipra Malhotra  5,000 0.00%
Vanitha Malhotra  1,03,50,000 4.41%
Tanya Mediratta  5,320 0.00%
Sakuma Finvest Pvt Ltd  69,87,200 2.98%
G M K System And Logistics Private Limited  9,00,000 0.38%
Sakuma Infrastructure And Realty Private Limited  4,97,72,450 21.22%
Total Shareholding  14,69,36,237 62.64%

Name of  the Promoter No. of  Shares 
held at the End

% of  shares held 
at the End

Saurabh Malhotra  3,24,85,077 13.85%
Kusum Chandermohan Malhotra  4,64,31,190 19.80%
Shipra Malhotra  5,000 0.00%
Vanitha Malhotra  1,03,50,000 4.41%
Tanya Mediratta  5,320 0.00%
Sakuma Finvest Pvt Ltd  69,87,200 2.98%
G M K System And Logistics Private Limited  - 0.00%
Sakuma Infrastructure And Realty Private Limited  4,88,72,450 20.84%
Total Shareholding  14,51,36,237 61.88%

Name of  the Promoter No. of  Shares 
held at the End

% of  change in 
the shareholding, 

if  any
Equity :  -
Saurabh Malhotra  -  -
Kusum Chandermohan Malhotra  -  -
Shipra Malhotra  -  -
Vanitha Malhotra  -  -
Tanya Mediratta  -  -
Sakuma Finvest Pvt Ltd  -  -
G M K System And Logistics Private Limited  (9,00,000) -0.38%
Sakuma Infrastructure And Realty Private Limited  9,00,000 0.38%
Total  -  -

Note 17:-Other Equity ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
(a)  Capital Redemption Reserve [Refer note (i)  1,000.09  1,000.09
(b)  Securities Premium [Refer note (ii)]  8,545.43  8,545.43
(c)  Cash Flow Hedging Reserve (iiii)  51.53  170.44
(d)  Retained Earnings [Refer note (iv)  27,245.42  25,061.62
(e)  Foreign Translation Reserve [Refer note (v)]  2,072.11  908.30
Total Reserves and Surplus  38,914.58  35,685.88

Notes forming part of  the Consolidated financial statements
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(a) Capital Redemption Reserve [Refer note (i)] ` in lakhs

Particulars As at
March 31, 2023

As at
March 31, 2022

Opening Balance  1,000.09  1,000.09
Add: Transfer From General Reserve  -  -
Closing Balance  1,000.09  1,000.09

(b) Securities Premium [Refer note (ii)] ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Opening Balance  8,545.43 8545.43
Add: Received during the period  - 0.00
Closing Balance  8,545.43  8,545.43

(c) Cash Flow Hedging Reserve ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Opening Balance  170.44 4.64
Add / (Less): Net Effect of  foreign exchange rate variations on hedging 
instruments outstanding at the end of  the year

 (118.91) 165.80

Closing Balance  51.53  170.44

(d) Retained Earnings [Refer note (iii)] ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Opening Balance  25,061.62 22510.20
Add : Total Comprehensive Income for the year after tax  2,822.55  2,758.22
Less : Dividend distributed to equity shareholders (`1 per share)  (117.28)  (117.28)
Less: Deferred Tax Liability on Net worth  (521.47)  (89.52)
Closing Balance  27,245.42  25,061.62

(e) Foreign Translation Reserve ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Opening Balance  908.30  508.64
Add / (Less): Net Effect of  foreign exchange rate variations  1,681.84  600.88
Less: Transfer to other comprehensive income  1,761.25  (987.72)
Less: Deferred Tax Liability on Equity  (77.72)  (31.73)
Add: Transfer from Other Comprehensive Income  (2,201.56)  818.23
Closing Balance  2,072.11  908.30

Notes:

(i) The Company has transferred amount from Statement of  profit or loss to capital redemption reserve on redemption of  
preference shares issued by the company.

(ii) Securities premium is created on the premium on issue of  shares. This same will be utilised in accordance with the 
provisions of  the Companies Act 2013.

(iii) Retained earnings represents profits that the Company has earned till March 31, 2023, less any transfers to general reserve, 
dividends or other distributions paid to shareholders.
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(iv) Cash Dividends paid on equity shares declared and paid  ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Final dividend for the year ended March 31, 2022 of ` 0.05 per share (March 
31, 2021 of ` 1 per share)

117.28 117.28

Closing Balance  117.28  117.28

(v) Proposed dividend on Equity Shares ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Final Cash dividend for the year ended on March 31, 2023: ` 0.05 per share 
(March 31, 2022: ` 0.05 per share)

117.28 117.28

Closing Balance  117.28  117.28

(vi) The dividend proposed by the Board of  Directors is subject to approval of  the shareholders in the ensuing Annual 
General Meeting except in case of  Interim Dividend and are not recognised as a liability in the year in which it is proposed.

Note 18 : Long Term Borrowings ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Secured
Car Loan  76.52  154.17
Closing Balance  76.52  154.17

The company has taken car loan from Axis Bank duirng the financial year carrying interest rate @ of  8.65% per annum.The loan is 
securred against the Hypothication of  subject car.

Note 19 : Lease Liabilities ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Lease Liabilities  34.65 81.22
Total Lease Liabilities  34.65  81.22

Note 20: Provisions ` in lakhs
Particulars As at March 31, 2023

 Current  Non - Current
Provision for Bonus  5.81  -
Provision for Gratuity  9.98  91.32
Salary Payable  95.23  -
Total Provisions  111.02  91.32

Particulars As at March 31, 2022
 Current  Non - Current

Provision For Bonus  5.85  -
Provision For Gratuity  4.95  67.87
Salary Payable  87.80  -
Total Provisions  98.60  67.87

* Also refer Note No 41 of  Employee Benefits

Notes forming part of  the Consolidated financial statements
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Note 21 : Current Borrowings ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Secured
From banks
 Cash Credit : BOM  -  2,417.56
 - PCFC -INDUSIND BANK  -  1,929.52
 - Cash Credit - SVC Bank  1,333.15  2,300.93
 - PCFC -Deutsche Bank  164.43
 - OD from ICICI Bank  -  263.13
Current Maturities of  Long Term Borrowings  77.65  71.24

 Unsecured
 - From Related Parties
 - Sakuma Infrastructure and Realty Private Limited  -  1,416.86
Total Current Borrowings  1,575.23  8,399.24

Nature of  Security

i)  The Company has entered into the banking arrangement for credit facilities with multiple banks, i.e. Bank of  Maharashtra, 
Indusind Bank, SVC Co-operative Bank Limited, Deustsche Bank and ICICI Bank.

a) Bank of  Maharashtra: The credit facilities comprises of  Cash Credit and Packing credit which is secured against 
Hypothecation of  Inventory, Book debts and Current Assets of  the company alongwith the collateral security against 
Fixed Assets (other than vehicles and Leasehold Land).

 Credit Facilities for Bank of  Maharashtra is repayable on demand and carries interest of  10.30% p.a. i.e one year Maximum 
Cost of  Lending Rate (MCLR) of  the bank + 2.50% + BSS 0.5%.

b) Indusind Bank: The credit facilities comprises of  Cash Credit and Packing credit which is secured againts Hyptheocation 
of  Inventory, Books debts and Current Assests of  the company in paripassu with other banks alongwith the collateral 
security against .Credit Facilities from Indusind Bank is repayable on demand and carries interest of  9.25 p.a. i.e one year 
Maximum Cost of  Lending Rate (MCLR) of  the bank i.e 8.45%+ 0.80% .

c) SVC Cooperarive Bank Ltd: The credit facilities comprises of  Cash Credit and Packing credit which is secured againts 
Hyptheocation of  Inventory, Books debts and Current Assests of  the company in paripassu with other banks alongwith the 
collateral security against Fixed Assets (other than vehicles and Leasehold Land) .Credit Facilities from SVC Cooperarive 
Bank Ltd is repayable on demand and carries interest of  11.65 p.a. i.e (PLR) of  the bank i.e 8.55%+3.10% .

d) Deutsche Bank:- The credit facilities comprises of  Cash Credit and Packing credit which is secured againts Hyptheocation 
of  Inventory, Books debts and Current Assests of  the company in paripassu with other banks alongwith the collateral 
security against Fixed Assets (other than vehicles and Leasehold Land) .Credit Facilities from Deutsche Bank is repayable 
on demand and carries interest of  MBOR +4.73% per annum.

e) ICICI Bank Ltd: The credit facilities comprises of  Overdraft facility againts Fixed Deposit..Credit Facilities from ICICI 
Bank Ltd is repayable on demand and carries interest of  4% p.a..

(ii) Unsecured Short Term Borrowings of  the company are repayable on demand and carrying interest rate @ 10% p.a.
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Note 22: Trade payables ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Current
(a)  total outstanding dues of  micro enterprises and small enterprises  1,283.69  272.17
(b)  total outstanding dues of  creditors other than micro enterprises and small 

enterprises
-  From Related Parties  -  1,301.29
-  From Others  2,953.82  5,330.48
Total Trade Payables  4,237.51  6,903.94

(i) The above information has been provided as available with the company to the extent such parties could be identified on the 
basis of  the information available with the Company regarding the status of  the suppliers under the MSMED Act.

 Particulars As at As at
31st March, 2023 31st March 2022

Principal amount remaining unpaid to any supplier as at the end of  the year  1,283.69  272.17
Interest due on the above amount
Amount of  interest paid in terms of  section 16 of  the Micro, Small and 
Medium Enterprises Act, 2006
Amounts of  payment made to the suppliers beyond the appointed day during 
the year
Amount of  interest due and payable for the period of  delay in making payment 
but without adding the interest specified under this Act
Amount of  interest accrued and remaining unpaid at the end of  the year
Amount of  further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above
are actually paid to the small enterprise

 ‘* Disclosure of  payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006” is 
based on the information available with the Company regarding the status of  registration of  such vendors under the said Act, 
as per the intimation received from them on requests made by the Company. There are no overdue principal amounts / interest 
payable amounts for delayed payments to such vendors at the Balance Sheet date. There are no delays in payment made to such 
suppliers during the year or for any earlier years and accordingly there is no interest paid or outstanding interest in this regard 
in respect of  payment made during the year or on balance brought forward from previous year.

(ii) Trade payables are non-interest bearing and normally settled within 120 days.

(iii) Refer Note 34 for ageing analysis of  creditors.

Note 23 : Other financial liabilities ` in lakhs
Particulars  As at

March 31, 2023
As at

March 31, 2022
Unclaimed dividends  6.90  7.15
Lease Liability  46.57  48.94
Other Provisions  23.24  44.27
Total Other Financial Liabilities  76.71  100.36

Notes forming part of  the Consolidated financial statements
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Note 24 : Other Current Liabilities ` in lakhs
Particulars  As at

March 31, 2023
As at

March 31, 2022
Advance From Customers - From Others  6,248.26  10,357.31
Statutory Dues to Government  81.49  126.47
Other Liabilities  -  0.01
Unrealised Gain/loss for CDS- Securities  -  134.14
Total Other Current Liabilities  6,329.75  10,617.93

Note 25 : Revenue From Operations ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Sale of  Traded Goods  3,16,679.68  2,84,794.75
Other Operating Revenue  635.17 549.05
Total Revenue from Continuing Operations  3,17,314.85  2,85,343.80

Particulars  For the year ended 
31st March 2023

 For the year ended 
31st March 2022

Sugar  3,14,718.55  2,82,625.27
Other commodities  2,596.30  2,718.53
Total Revenue from Continuing Operations  3,17,314.85  2,85,343.80

A. Disaggregation Revenue Information ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
i.  Revenue based on Geography
 Revenue from Operations within the Country  1,24,356.15  90,345.31
 Revenue from Operations outside the Country  1,92,958.70  1,94,998.49
Total  3,17,314.85  2,85,343.80

 ii. Timing of  Revenue Recognition ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Goods Transferred at a point in time  3,17,314.85  2,85,343.80
Services transferred over time  -  -
Total  3,17,314.85  2,85,343.80

B. Segment Reconciliation ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Sale of  Agro Products  3,17,196.49  2,85,232.60
Sale Others  118.36  111.20
Total  3,17,314.85  2,85,343.80
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C. Contract Balances ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Trade Receivables  31,373.05  43,417.24
Advance From Customers - From Related Party & Others  6,248.26  10,357.31

D. Reconciling the amount of  revenue recognised in the statement of  profit and loss with the contracted prices
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Revenue as per Contracted Prices  3,17,513.50  2,86,828.94
Less : Sales Returns, Discounts, Rebate etc  (198.65)  (1,485.14)
Total Revenue from Continuing Operations  3,17,314.85  2,85,343.80

Note 26: Other Income and Other Gains/(Losses) ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Interest Income  14.38 39.70
Net gain on sale of  Investments:  415.15  54.73
Mark to Market gain on forward contracts  -  574.66
Other non-operating income
(net of  expenses directly attributable to such income)

 295.41  19.32

Total Other Income  724.94  688.41

Note 27: Changes in inventories of  finished goods, Stock - in -Trade ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Opening Balances
Finished Goods  8,132.06  4,649.44
Total Opening Balances  8,132.06  4,649.44
Closing Balances
Finished Goods  11,188.31  8,132.06
Total Closing Balances  11,188.31  8,132.06
Total Changes in inventories of  finished goods, Stock-in -Trade and 
work-in-progress

 (3,056.25)  (3,482.62)

Note 28 : Employee benefits expenses ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Salaries, Wages, Bonus Etc.  499.98 410.76
Contribution To Provident Fund & Other Funds  14.75 9.55
Gratuity Expenses (Also Refer Note No 41 of  Employee Benefits )  41.31 25.72
Staff  Welfare Expenses  8.92 8.90
Directors Remuneration  114.58 114.10
Total Employee Benefits Expenses  679.55  569.03

Notes forming part of  the Consolidated financial statements
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Note 29: Finance costs ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Interest
Interest Expenses on Borrowings  464.73 224.49
Other Finance Cost  213.17 146.81
Finance Cost expensed in Profit or Loss  677.90  371.30

Note 30 : Depreciation and amortisation expenses ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Depreciation on Property, Plant and Equipment  92.26 133.52
Amortisation of  Intangible Assets  52.91 56.86
 Total Depreciation and amortisation expenses  145.17  190.38

Note 31 : Other expenses ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Power and fuel  4.00 3.96
Rent including lease rentals  9.53 10.23
Repairs and maintenance - Buildings  1.03 1.25
Repairs and maintenance - Machinery  29.63 32.11
Repairs and maintenance - Others  3.34 29.04
Insurance  67.69 82.12
Rates and taxes  0.90 37.55
Communication  14.10 12.34
Travelling and conveyance  80.03 45.77
Freight and forwarding  14,224.12 14811.55
Business promotion  10.28 153.63
Legal and professional  223.69 170.89
Payments to auditors [Refer Note 32a below]  24.87 19.82
Terminal and Handling Charges  982.42 728.81
Other Clearing Charges  1,061.34 799.85
Transport Charges  12,858.03 11374.37
Warehouse Charges  177.83 220.15
Demurrage & Detention Charges  164.29 20.77
Brokerage on trading in Commodities & Securities Exchange  354.22 679.50
Lodging & Boarding  44.33 73.86
Corporate Social Responsibilities Expenses [Refer Note 32b below]  37.81 121.61
Directors Sitting Fees  12.00 7.50
Provision for doubtful debts and other advances  - 7.51
Mark-to-market gain on forward contracts  568.42 0.00
Miscellaneous Expenses  183.51 93.11
Total Other expenses  31,137.42  29,537.30
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Note 32 : Tax Expenses
(a)  Amounts recognised in profit or loss ` in lakhs

Particulars  For the year ended 
31st March 2023

 For the year ended 
31st March 2022

Current tax expense (A)
Current year  886.11  798.25
Short / ( Excess ) Provision of  Taxation of  Earlier Years  1.75  (21.57)
Deferred tax expense (B)
Origination and reversal of  temporary differences  71.73  (127.12)
Tax expense recognised in the income statement (A+B)  959.59  649.56

(b) Amounts recognised in other comprehensive income ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Items that will not be reclassified to profit & loss
Remeasurements of  the defined benefit plans  12.74  18.56
Income Tax on Above  (3.21)  (4.67)

 9.53  13.89

(c) Reconciliation of  effective tax rate ` in lakhs
Particulars  For the year ended 

31st March 2023
 For the year ended 

31st March 2022
Profit before tax  3,804.15  3,393.89
Tax using the domestic tax rate (Current year 25.168% and Previous Year 
25.168%)

 957.43  854.17

Tax effect of  :
Tax effect of  non deductible expenses  57.70  85.05
Income Exempt from Income Tax Law  (36.39)  (114.82)
Deductions under various sections of  Income Tax Act  (19.15)  (26.09)
Others  -  (0.07)
Tax expenses as per Statement of  Profit & Loss  959.59  798.25
 Effective tax rate 25.22% 23.52%

(d) Movement in deferred tax balances ` in lakhs
 Particulars  As at April 

1, 2022 
Deferred 

Tax Asset / 
(Liabilities)

 Credit / 
(Charge) in 
Statement 
of  profit or 

loss

 Credit / 
(Charge) in 

OCI 

 Credit / 
(Charge) in 

OCI  

 As at March 
31, 2023 

Deferred 
Tax Asset / 
(Liabilities)  

 Deferred tax Asset/(Liabilities)
 Property, Plant & Equipment  (4.00)  4.17  -    -    (3.83)
 Amortisation of  leased asset  0.12  (2.54)  -    -    (2.30)
 Restatemnt of  Hedge Items  57.31  -  (39.99)  -    74.63 
 Remeasurements of  defined benefit plans  18.33  -  -    -    36.66 
 Provision for Doubtful Debts and Advances  102.66  (3.76)  -    -    201.56 
 DTL on FCTR  (193.41)  -  (58.56)  (354.09)  (606.06)
 DTL on Fair Value of  Investments  (2,457.03)  -  (608.78)  -    (3,065.81)
 Deferred Tax Assets/(Liabilities) - Net  (2,476.02)  (2.13)  (707.33)  (354.09)  (3,365.15)

Notes forming part of  the Consolidated financial statements
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(e) Movement in deferred tax balances

 Particulars  As at April 
1, 2021 

Deferred 
Tax Asset / 
(Liabilities)

 Credit / 
(Charge) in 

Statement of  
profit or loss

 Credit / 
(Charge) in 

Equity  

 Credit / 
(Charge) in 

OCI  

 As at March 
31, 2022 
Deferred 

Tax Asset / 
(Liabilities)  

 Deferred tax Asset/(Liabilities)
 Property, Plant & Equipment  (11.36)  7.36  -    (4.00)
 Amortisation of  leased asset  1.66  (1.54)  -    0.12 
 Restatemnt of  Hedge Items  1.59  55.72  -    57.31 
 Remeasurements of  defined benefit plans  16.67  -  -    1.66  18.33 
 Provision for Doubtful Debts and Advances  100.74  1.92  -    102.66 
 DTL on FCTR  (97.57)  -  (12.57)  (83.27)  (193.41)
 DTL on Fair Value of  Investments  (2,369.73)  -  (87.30)  (2,457.03)
 Deferred Tax Assets/(Liabilities) - Net  (2,358.00)  63.46  (99.87)  (81.61)  (2,476.02)

i) The Company offsets tax assets and liabilities if  and only if  it has a legally enforceable right to set off  current tax assets 
and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same 
tax authority.

ii) The Company  has opted for reduced tax rate as per Section 115BAA of  the Income Tax Act, 1961 (introduced by 
the Taxation Laws (Amended) Ordinance, 2019) for the current financial year. Accordingly the Group has recognised 
Provision for Income Tax for the year and re-measured its Deferred tax Liability basis at the rate prescribed in the said 
section.

Note 33 Ageing for Trade Receivables
a. Trade Receivable ageing schedule as at March 31, 2023 ` in lakhs

Particulars Unbilled 
receivables

Not 
Due

Outstanding for following periods from due date 
of  payment

Total

Less 
than 6 

Months

6 
Months 
- 1 Year

1 - 2 
Years

2 - 3 
Years

More 
than 3 
Years

Undisputed Trade Receivables
(i)  Considered good  -  -  30,995.14  -  -  7.74  -  31,002.88
(ii)  which have significant 

increase in Credit Risk
 -  -  -  -  -  -  -  -

(iii)  Credit Impaired  -  -  -  -  -  -  -  -
Disputed Trade Receivables
(i)  Considered good  -  -  -  -  336.75  -  -  336.75
(ii)  which have significant 

increase in Credit Risk
 -  -  -  -  -  -  33.42  33.42

(iii)  Credit Impaired  -  -  -  -  -  -  -  -
Total  -  -  30,995.14  -  336.75  7.74  33.42  31,373.05
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b. Trade Receivable ageing schedule as at March 31, 2022 ` in lakhs

Particulars Unbilled 
receivables

Not 
Due

Outstanding for following periods from due date of  
payment

Total

Less than 
6 Months

6 
Months 
- 1 Year

1 - 2 
Years

2 - 3 
Years

More 
than 3 
Years

Undisputed Trade Receivables
(i)  Considered good  -  -  41,934.22  753.21  409.20  7.74  -  43,104.37
(ii)  which have significant 

increase in Credit Risk
 -  -  -  -  -  -  -  -

(iii)  Credit Impaired  -  -  -  -  -  -  -  -
Disputed Trade Receivables
(i)  Considered good  -  -  336.75  -  -  -  336.75
(ii)  which have significant 

increase in Credit Risk
 -  -  -  -  -  -  33.42  33.42

(iii)  Credit Impaired  -  -  -  -  -  -  -  -
Total  -  -  42,270.97  753.21  409.20  7.74  33.42  43,474.54

Note 34 Ageing for Trade Payables
a  Trade Payables ageing schedule as at March 31, 2023 ` in lakhs

Particulars Unbilled 
payables

Not 
Due

Outstanding for following periods from due date of  payment Total
Less than 
6 Months

6 Months - 
1 Year

1 - 2 Years 2 - 3 Years More than 
3 Years

a) MSME  -  -  1,283.69  -  -  -  -  1,283.69
b) Others  150.27  -  2,669.00  52.65  22.26  59.63  -  2,953.82
c) Disputed dues - MSME  -  -  -  -  -  -  -  -
d) Disputed dues - Others  -  -  -  -  -  -  -  -
Total  150.27  -  3,952.69  52.65  22.26  59.63  -  4,237.51

b Trade Payables ageing schedule as at March 31, 2022 ` in lakhs
Particulars Unbilled 

payables
Not 
Due

Outstanding for following periods from due date of  payment Total
Less than 6 

Months
6 Months - 

1 Year
1 - 2 Years 2 - 3 Years More than 

3 Years
a) MSME  -  -  272.17  -  -  -  -  272.17
b) Others  897.64  -  4,672.70  985.13  28.74  -  -  6,584.21
c) Disputed dues - MSME  -  -  -  -  -  -  -  -
d) Disputed dues - Others  -  -  -  -  47.56  -  -  47.56
Total  897.64  -  4,944.87  985.13  76.30  -  -  6,903.94

Note No. 35: Operating Leases
i)  The Company’s lease asset primarily consist of  leases for land and buildings for offices. Effective April 1, 2019, the Company 

adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on April 1, 2019 using the modified 
retrospective method. Consequently, the Company recorded the lease liability at the present value of  the remaining lease 
payments discounted at the incremental borrowing rate as on the date of  transition and has measured right of  use asset at an 
amount equal to lease liability adjusted for any related prepaid and accrued lease payments previously recognised.

(ii) The following is the summary of  practical expedients elected on initial application:
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(a) Applied a single discount rate to a portfolio of  leases of  similar assets in similar economic environment with a similar end 

date

(b) Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of  lease term 
on the date of  initial application

(c) Excluded the initial direct costs from the measurement of  the right-of-use asset at the date of  initial application

(d) Applied the practical expedient by not reassessing whether a contract is, or contains, a lease at the date of  initial application. 
Instead applied the standards only to contracts that were previously identified as leases under Ind AS 17.

(e) Used hindsight in determining the lease term where the contract contained options to extend or terminate the lease

(iii) Following is carrying value of  right of  use assets recognised on date of  transition and the movements thereof  during the year 
ended March 31, 2023

Particulars As at
March 31, 2023

As at
March 31, 2022

Opening Balance  154.32  27.91
Total Right of  Use on the date of  transition  154.32  27.91
Additions during the year  -  167.52
Deletion during the year  -  15.75
Depreciation of  Right of  use assets (refer note 30)  (52.91)  (56.86)
Closing Balance  101.41  154.32

(iv) The following is the carrying value of  lease liability on the date of  transition and movement thereof  during the year ended 
March 31, 2022:

Particulars As at
March 31, 2022

As at
March 31, 2021

Opening Balance  130.16  30.43
Additions during the year  -  158.93
Finance cost accrued during the year  14.06  3.80
Deletions  -  -
Payment of  Lease Liabilities  (63.00)  (63.00)
Closing Balance  81.22  130.16

Particulars As at
March 31, 2023

As at
March 31, 2022

With respect to non - cancellable operating lease, the future minimum lease 
payment as at Balance Sheet date is as under:
For a period not later than one year  63.00  63.00
For a period later than one year and not later than five years  57.75  120.75
For a period later than five years  -
Total  120.75  183.75

(v) The maturity analysis of  lease liabilities are disclosed in Note 46

(vi) Rental expense recorded for short-term leases was ` 6.07 lakhs for the year ended March 31,2023

(vii) The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to 
meet the obligations related to lease liabilities as and when they fall due.
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Note 36 : Earnings per equity share: (in) ` in lakhs
Particular As at As at

March 31, 2023 March 31, 2022
Earnings Per share has been computed as under :
Net Profit after tax attributable to the Equity Shareholders (` in Lakhs)  2,854.09  2,758.22
Total Average No of  shares Outstanding during the year  2,345.59  2,345.59
Weighted Average No of  shares Outstanding during the year  2,345.59  2,345.59
Earnings per Share -Basic & Diluted ( Face Value of  ` 1/- per Share)  1.22  1.18

Note 37 Contingent liabilities and commitments (to the extent not provided for) ` in lakhs
Particulars  As at  As at

March 31, 2023 March 31, 2022
(i) Contingent liabilities
Direct and indirect taxation matters
TDS Default  1.52  0.31
Income tax  1,305.08  1,494.02
Sales tax  803.84  803.84
Claims by the Company not acknowledged as income  -
Claims against the Company not acknowledged as debts  3,461.67  10.97

Note 38 Segment Reporting
The company and its Chief  Operating Decision Maker (CODM) reviews agro business as the only segment and takes decision based 
on the demand and supply in agro business. Thus, as per Ind AS 108, the business activities falls within a single primary segment i.e. 
trading in Agri Products and accordingly segment reporting is not applicable.

Note 39 Related party Disclosures
The related parties as per the terms of  Ind AS - 24, “Related Party Disclosures”. Specified under section 133 of  the Companies Act, 
2013, read with rule 7 of  Companies (Accounts) Rules, 2015) are disclosed below -

Note Particulars
Names of  Related parties and description of  the relationship
Description of  relationship Names of  related parties
Key Management Personnel (KMP) Mr. Saurabh Malhotra (Chairman & Managing Director)

Mr. Radhe Shyam (Non-Executive Director)
Mr. O P Singal (Non-Executive Director)
Ms. Shipra Malhotra (Non-Executive Director)
Mr. Vivek Grover (Non-Executive Director)
Mr. Amit Amist Shanker (Non-Executive Director)

Relatives of  KMP Mrs. Kusum Malhotra
Mrs. Vanita Malhotra

Companies in which Directors, KMP 
or their relatives are interested

Sakuma Finvest Private Limited

GMK System and Logistics Private Limited
Sakuma Infrastructure and Realty Private Limited
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C K K Retail Mart Private Limited (Fromly Known As C K K Exports Private 
Limited)
Marwar Consultancy Private Limited
Sukriti Trading LLP
LT Sagar Coastal Transport Private Limited
MS Port Terminal Private Limited
Kuma Infra and Realty Private Limited
Samavama Infra and Realty Privatte Limited
Mkg Infra And Realty Private Limited
Sakuma Warehousing And Packaging Private Limited
Prosperty Infra And Realty Private Limited
Gksm Infra And Realty Private Limited
Kmsm Infra And Realty Private Limited
Prosperty Real Estate Solutions Private Limited
Youthsy Foundation

(ii) Related Parties with whom transactions have taken place during the year
Key Management Personnel (KMP) Mr. Saurabh Malhotra (Chairman & Managing Director)

Mr. Radhe Shyam (Non-Executive Director)
Mr. O P Singal (Non-Executive Director)
Ms. Shipra Malhotra (Non-Executive Director)
Mr. Vivek Grover (Non-Executive Director)
Mr. Amit Amist Shanker (Non-Executive Director)

Relatives of  KMP Mrs. Kusum Malhotra

Companies in which Directors, KMP 
or their relatives are interested

Sakuma Infrastructure and Realty Private Limited
C.K.K Exports Private Limited

(iii) Details of  related party transactions during the year ended March 31, 2023 ` in lakhs
Relationship  Transactions  For the year ended

March 31, 2023
 For the year ended

March 31, 2022

Key Management Personnel Director’s Sitting Fees  12.00  7.50

Relatives of  KMP Rent paid  10.71  10.71
Companies in which Directors, KMP or 
their relatives are interested

 52.29  52.29

Companies in which Directors, KMP or 
their relatives are interested

 Sales  2,565.52  1,233.70

Companies in which Directors, KMP or 
their relatives are interested

 Brokerage  17.00  -

Companies in which Directors, KMP or 
their relatives are interested

 Purchase  7,495.59  9,160.47

Companies in which Directors, KMP or 
their relatives are interested

 Interest on Unsecured 
Loan

 33.88  -
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Companies in which Directors, KMP or 
their relatives are interested

 Reimbursement of  Exp  26.53  -

Key Management Personnel  Director’s Remuneration  108.00  108.00

Companies in which Directors, KMP or 
their relatives are interested

 Interest Paid  32.19  46.03

Companies in which Directors, KMP or 
their relatives are interested

 Loan Taken  4,024.78  3,047.00

Companies in which Directors, KMP or 
their relatives are interested

 Loan Repaid  4,024.78  1,640.00

(iv) Details of  balances outstanding of  the Related Parties ` in lakhs
Relationship Outstanding Balance As at

March 31,2023
As at

March 31,2022
Relatives of  KMP Security Deposit  15.30  15.30
Companies in which Directors, KMP or 
their relatives are interested

 74.70  74.70

Key Management Personnel Director’s Remuneration Payable  -  3.38

Companies in which Directors, KMP or 
their relatives are interested

 Trade Payable  1,301.29

Companies in which Directors, KMP or 
their relatives are interested

 Unsecured Borrowings  -  1,416.86

Terms and conditions of  transactions with related parties

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. 
Outstanding balances at the year-end are unsecured and interest free. The company has not recorded any impairment of  receivables 
relating to the amounts owned by the related parties. This assessment is undertaken each financial year through examining the 
financial position of  the related party and the market in which related party exists.

The remuneration to the key managerial personnel does not include the provisions made for gratuity as they are determined on an 
actuarial basis for the Company as a whole.

Managerial remuneration is computed as per the provisions of  section 197 of  the Companies Act, 2013.

Note 40 Post-retirements benefit plan ` in lakhs
Note Particulars

(i) Defined contribution plans
The group has recognised and included in Note 29 “Contribution to Provident and other funds” expenses towards the 
defined contribution plan as under:

Particulars Year Ended
March 31, 2023

Year Ended
March 31, 2022

Contribution to Provident fund (Government)  14.75  9.55
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(ii) Defined benefit plans

 The group offers the following employee benefit schemes to its employees:

 Gratuity

 The group has a defined benefit gratuity plan which is funded with an Insurance group in the form of  qualifying Insurance 
policy. The group’s defined benefit gratuity plan is a salary plan for employees which requires contributions to be made to a 
separate administrative fund.

 The gratuity plan is governed by the Payment of  Gratuity Act, 1972. Under the act, every employee who has completed five 
years of  service gets a gratuity on separation @ 15 days of  last drawn salary for each completed year of  service rounded to 
nearest integer. The scheme is funded with an insurance group in the form of  qualifying insurance policy.

 The Management have appointed PNB MetLife to manage its funds. The management aim to keep annual contributions 
relatively stable at a level such that no plan deficits (based on valuation performed) will arise.

 In case of  death, while in service, the gratuity is payable irrespective of  vesting. The group makes annual contribution to the 
group gratuity scheme administered by PNB MetLife through its gratuity funds.

 The disclosure in respect of  the defined Gratuity plan are given below: ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
(a)  Net Assets / (Liability) of  Defined Benefit Plans -

Present Value of  Funded obligation  101.30  72.82
Fair value of  plan assets  10.06  10.15
Net Asset / (Liability) recognised  (91.24)  (62.67)

(b)  Change in present value of  the defined benefit obligation are as follows -
Opening Defined Benefit Obligation  72.82  66.24
Service cost for the year  35.94  22.97
Past service cost
Interest cost for the year  6.11  4.62
Benefits paid  -  (2.46)
Actuarial losses (gains)  (13.56)  (18.54)
Closing defined benefit obligation  101.31  72.82

(c)  Changes in Fair value of  Plan Assets during the year -
Opening fair value of  plan assets  10.15  9.94
Expected return  0.73  0.69
Benefits paid  -  (2.22)
Actuarial gains and (losses)  (0.82)  2.30
Closing balance of  fund  10.06  10.72

(d)  Expenses recognised during the period -
In Income Statement  41.31  14.49
In Other Comprehensive Income  (12.74)  (9.84)
Total Expenses recognised during the period  28.57  4.65
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(e)  Amount recognised as expenses the Statement of  Profit and Loss

Current Service Cost  3.16  10.53
Net Interest on net Defined Liability/(Asset)  1.44  3.76
Total  4.60  14.29

(f)  Amount recognised as other comprehensive income the Statement of  
Profit and Loss
Actuarial gains and (losses)  8.78  (7.84)
Return on plan assets, excluding amount included in 'Net Interest on net 
Deferred Liability/(Asset)' above

 0.17  (1.02)

Total  8.95  (8.86)

(g)  Actual return on plan assets -
Expected return on plan assets  0.73  0.69
Actuarial gain / (loss) on plan assets  (0.82)  2.30
Actual return on plan assets  (0.09)  2.99

(h) The principal assumptions used in determining gratuity and leave encashment for the group’s plan are shown below:

 Description of  Risk Exposures -

 Valuations are performed on certain basic set of  predetermined assumptions and other regulatory frame work which may 
vary overtime. Thus, the group is exposed to various risks in providing the above gratuity benefit which are as follows:

 Interest Rate risk

 The plan exposes the group to the risk of  all in interest rates. A fall in interest rates will result in an increase in the ultimate 
cost of  providing the above benefit and will thus result in an increase in the value of  the liability (as shown in financial 
statements).

 Salary Escalation Risk

 The present value of  the defined benefit plan is calculated with the assumption of  salary increase rate of  plan participants 
in future. Deviation in the rate of  increase of  salary in future for plan participants from the rate of  increase in salary used 
to determine the present value of  obligation will have a bearing on the plan’s liability.

 Regulatory Risk

 Gratuity benefit is paid in accordance with the requirements of  the Payment of  Gratuity Act, 1972 (as amended from time 
to time). There is a risk of  change in regulations requiring higher gratuity payouts (e.g. Increase in the maximum limit on 
gratuity of  ` 20 lakhs).

 Investment Risk

 The probability or likelihood of  occurrence of  losses relative to the expected return on any particular investment.
Particulars As at

March 31, 2023
As at

March 31, 2022
Discount Rates (per annum)  0.07  0.07
Expected return on plan assets  0.07  0.07
Salary growth rate (per annum)  0.07  0.07
Attrition Rate  5% to 1%  5% to 1%
Mortality Indian Assured 

Lives Mortality
(2012-2014) Ult.

Indian Assured 
Lives Mortality

(2006-2008) Ult.
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 The estimates of  future salary increase, considered in actuarial valuation, take account of  inflation, seniority, promotion 

and other relevant factors, such as supply and demand in the employment market.

(i) Sensitivity Analysis of  Defined Benefit Obligation with reference to Key Assumptions ` in lakhs
 Particulars As at

March 31, 2023
As at

March 31, 2022
 Discount Rate
 One percent increase  91.04  64.86
 One percent decrease  113.37  82.22
 Salary Escalation Rate
 One percent increase  113.30  82.11
 One percent decrease  90.91  64.81
 Withdrawal Rate
 One percent increase  101.43  72.77
 One percent decrease  101.17  72.87

 The group has purchased an insurance policy to provide for payment of  gratuity to the employees. Every year, the 
insurance group carries out a fund valuation based on the latest employee data provided by the group. Any deficit in the 
assets arising as a result of  such valuation is funded by the group.

 The following payments are expected contributions to the defined benefit plan in future years:

 Expected(Undiscounted) Benefit Payments in Future Years

 (Projections are for current members and their currently accumulated benefits) ` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Year 1  9.98  5.29
Year 2  3.31  2.27
Year 3  3.19  2.19
Year 4  8.30  2.12
Year 5  2.80  5.78
Year 6 to 10  17.71  12.86
Total  45.29  30.52

41 Hedging Activities and Derivatives
 Derivatives designated as hedging instruments

 The Group uses derivative financial instruments such as foreign currency forward contracts to hedge foreign currency risk 
arising from future transactions in respect of  which firm commitments are made or which are highly probable forecast 
transactions. All these instruments are designated as hedging instruments and the necessary documentation for the same is 
made as per Ind AS 109.

 Cash flow hedges - Foreign currency Risk

 Foreign exchange forward contracts measured at fair value through OCI are designated as hedging instruments in cash flow 
hedges of  recognized purchase payables, committed future purchases, recognized sales receivables, forecast sales in US dollar. 
The forecast sales transactions are highly probable.

 The foreign exchange forward contract balances vary with the level of  expected foreign currency sales and purchases and 
changes in foreign exchange forward rates.
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42 Fair Value Measurements
 The following table shows the carrying amounts and fair values of  financial assets and financial liabilities, including their levels 

in the fair value hierarchy. It does not include fair value information for financial assets and financial liabilities not valued at fair 
value if  the carrying amount is a reasonable approximation of  the fair value.

` in lakhs
As at March 31, 2023 Carrying Value Fair Value

Mandatorily 
at FVTPL

FVTOCI - 
designated 

as such

At 
amortised 

Cost

Total Level 1 Level 2 Level 3 Total

Financial assets
Non Current Assets
Investment - Others  -  -  2.60  2.60
Loans, Advances and Deposits  79.08  -  -  79.08  -  79.08  -  79.08

Current Assets
Trade receivables  -  -  31,373.05 31,373.05  -  -  -  -
Cash and cash equivalents  -  -  2,131.33  2,131.33  -  -  -  -
Balances with Banks other than 
above

 -  -  328.20  328.20  -  -  -  -

Investments-Others  300.68  -  -  300.68  300.68  -  -  300.68
Loans, Advances and Deposits  -  -  651.23  651.23  -  -  -  -
Other financial assets  -  -  -  -  -  -  -  -
Total Financial Assets  379.76  -  34,486.41 34,866.17  300.68  79.08  -  379.76

Financial Liabilities
Non-Current Liabilities
Borrowings  -  -  76.52  76.52  -  -  -  -
Lease Liabilities  34.65  -  -  34.65  -  34.65  -  34.65

Current Liabilities
Borrowings  -  -  1,575.23  1,575.23  -  -  -  -
Trade payables  -  -  4,237.51  4,237.51  -  -  -  -
Lease Liabilities  46.57  -  -  46.57  -  46.57  -  46.57
Other financial liabilities  -  -  30.14  30.14  -  -  -  -
Total Financial Liabilities  81.22  -  5,919.40  6,000.62  -  81.22  -  81.22
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As at March 31, 2022  Carrying Value  Fair Value

 Mandatorily 
at FVTPL

 FVTOCI - 
designated 

as such

 At 
amortised 

Cost

 Total  Level 1  Level 2  Level 3  Total

Financial assets
Non Current Assets
Investment - Others  -  -  2.60  2.60  -
Loans, Advances and Deposits  72.03  -  -  72.03  -  72.03  -  72.03

 -  -
Current Assets  -
Trade receivables  -  -  43,417.24 43,417.24  -  -  -  -
Cash and cash equivalents  -  -  630.57  630.57  -  -  -  -
Investment - Others  -  -  331.31  331.31  -  -  -  -
Balances with Banks other than 
above

 -  -  -  -  -  -  -  -

Loans, Advances and Deposits  -  -  96.04  96.04  -  -  -  -
Other financial assets  -  -  623.47  623.47  -  -  -  -
Total Financial Assets  72.03  -  45,101.23 45,173.26  -  72.03  -  72.03

Financial Liabilities
Non-Current Liabilities
Borrowings  -  -  154.17  154.17  -  -  -  -
Lease Liabilities  81.22  -  -  81.22  -  81.22  -  -

Current Liabilities  -
Borrowings  -  -  8,399.24  8,399.24  -  -  -  -
Trade payables  -  -  6,903.94  6,903.94  -  -  -  -
Lease Liabilities  48.94  -  -  48.94  -  48.94  -  30.43
Other financial liabilities  -  -  51.42  51.42  -  -  -  -
Total Financial Liabilities  130.16  -  15,508.77 15,638.93  -  130.16  -  30.43

 During the reporting period ended March 31, 2023 and March 31, 2022, there have been no transfers between Level 1 and Level 
2 fair value measurements.

 The management assessed that fair values of  cash and cash equivalents, trade receivables, trade payables less than 1 year, bank 
overdrafts and other current financial assets and liabilities approximate their carrying amounts largely due to the short-term 
maturities of  these instruments.

43 Capital Risk Management
 For the purpose of  the Company capital management, capital includes issued equity capital, share premium and all other equity 

reserves attributable to the equity holders of  the Company. The primary objective of  the Company’s capital management is to 
maximise the shareholder value.

 The Company manages its capital structure and makes adjustments in light of  changes in economic conditions and the 
requirements of  the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend 
payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing 
ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing loans and 
borrowings, trade and other payables, less cash and cash equivalents.
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 Particulars  As at

March 31, 2023
 As at

March 31, 2022
 Borrowings  1,651.75  8,553.41
 Trade Payables  4,237.51  6,903.94
 Less: Cash and Cash Equivalents  (2,131.33)  (630.57)
 Net Debt  3,757.93  14,826.78

 Total Equity  41,260.17  38,031.47

 Total Equity and Net Debt  45,018.10  52,858.25

 Gearing Ratio  0.08  0.28

 In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets 
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. There have 
been no breaches in the financial covenants of  any interest-bearing loans and borrowing in the current period.

 No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2023 and 
March 31, 2022.

44 Group Information
 The Consolidated financial statement of  the Group includes subsidiaries are mentioned below :- ` in lakhs

Name of  Entity in the 
Group

Year  Net Asset  Share in Profit or Loss  Share in Other 
Comprehensive Income

 Share in Total 
Comprehensive Income

 As a % of  
Consolidated

Amount  As a % of  
Consolidated

Amount  As a % of  
Consolidated

Amount  As a % of  
Consolidated

 Amount

(I) Parent
Sakuma Exports Limited 31/Mar/23  53.02  21,872.88  89.71 3,298.03  100.00  9.53  89.73  3,307.56

31/Mar/22  53.83  20,470.64  86.87  2,948.56  100.00  13.89  86.93  2,962.45

(II) Foreign Subsidiaries having no Non controlling interest
(1) Sakuma Exim DMCC 31/Mar/23  35.66  14,714.80  9.92  364.89  -  -  9.90  364.89

31/Mar/22  34.88  13,265.88  11.72  397.61  -  -  11.67  397.61

(2) Sakuma Exports Pte Ltd. 31/Mar/23  11.26  4,646.02  0.48  17.69  -  -  0.48  17.69
31/Mar/22  11.22  4,266.79  1.55  52.44  -  -  1.54  52.44

(III)Step Down Foreign Subsidiaries having no Non controlling interest
(1) GK Exim FZE W.L.L. 31/Mar/23  0.06  26.47  (0.11)  (4.07)  -  -  (0.11)  (4.07)

31/Mar/22  0.07  28.16  (0.14)  (4.72)  -  -  (0.14)  (4.72)

Total 31/Mar/23  100.00  41,260.17  100.00 3,676.54  100.00  9.53  100.00  3,686.07
31/Mar/22  100.00  38,031.47  100.00  3,393.89  100.00  13.89  100.00  3,407.78

45 Financial Risk Management

 Risk Management Framework

 The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables. 
The main purpose of  these financial liabilities is to finance the Company’s operations. The Company’s principal financial assets 
include trade and other receivables, cash and cash equivalents that derive directly from its operations. The Company also enters 
into derivative transactions.
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 The Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are 

identified, measured and managed in accordance with the Company’s policies and risk objectives. All derivative activities for 
risk management purposes are carried out by specialist teams that have the appropriate skills, experience and supervision. The 
Board of  Directors through its risk management committee reviews and agrees policies for managing each of  these risks, which 
are summarised below.

 The Company’s has exposure to the following risks arising from financial instruments:

(i) Market Risk

(ii) Commodity Price Risk

(iii) Credit Risk

(iv) Liquidity Risk

(v) Excessive risk Concentration

(i) Market Risk

 Market risk is the risk that the fair value of  future cash flows of  a financial instrument will fluctuate because of  changes 
in market prices. Market risk comprises three types of  risk: interest rate risk, currency risk and other price risk. Financial 
instruments affected by market risk include loans and borrowings, deposits, investments and derivative financial instruments.

 The sensitivity analysis in the following sections relate to the position as at March 31, 2023 and March 31, 2022

 The sensitivity analysis have been prepared on the basis that the amount of  net debt, the ratio of  fixed to floating interest rates 
of  the debt and derivatives and the proportion of  financial instruments in foreign currencies are all constant and on the basis 
of  hedge designations in place at March 31, 2023.

 The following assumptions have been made in calculating the sensitivity analysis:

 The sensitivity of  the relevant profit or loss item is the effect of  the assumed changes in respective market risks. This is 
based on the financial assets and financial liabilities held at March 31, 2023 and March 31, 2022 including the effect of  hedge 
accounting.

 Interest Rate Risk

 Interest rate risk is the risk that the fair value or future cash flows of  a financial instrument will fluctuate because of  changes in 
market interest rates. The Company’s exposure to the risk of  changes in market interest rates relates primarily to the Company’s 
long-term debt obligations with floating interest rates.

 The Company manages its interest rate risk by having a short term working capital loans which are reviewed on yearly basis. 
The following table provides a break-up of  Company’s fixed and floating rate borrowing:

` in lakhs
Particulars As at

March 31, 2023
As at

March 31, 2022
Fixed rate borrowings  154.17  1,642.27
Floating rate borrowings  1,497.58  6,911.14
Total Borrowings  1,651.75  8,553.41

 Interest rate sensitivity

 The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of  loans and 
borrowings affected, after the impact of  hedge accounting. With all other variables held constant, the Company’s profit before 
tax is affected through the impact on floating rate borrowings, as follows:
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 Particulars  Increase / 

decrease in basis 
points

 Effect on profit 
before tax

 March 31, 2023
 1,497.58  +/- 100 bps  -14.97/14.97
 March 31, 2022
 6,911.14  +/- 100 bps  -69.11/69.11

 Note: The above analysis is prepared for floating rate liabilities assuming the amount of  the Liability outstanding at the end of  
the reporting Period was outstanding for the whole year.

 The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market 
environment, showing a significantly higher volatility than in prior years

 Derivatives designated as hedging instruments

 The Company uses derivative financial instruments such as foreign currency forward contracts to hedge foreign currency 
risk arising from future transactions in respect of  which firm commitments are made or which are highly probable forecast 
transactions. All these instruments are designated as hedging instruments and the necessary documentation for the same is 
made as per Ind AS 109.

 Cash flow hedges - Foreign currency Risk

 Foreign exchange forward contracts measured at fair value through OCI are designated as hedging instruments in cash flow 
hedges of  recognized purchase payables, committed future purchases, recognized sales receivables, forecast sales in US dollar. 
The forecast sales transactions are highly probable.

 The foreign exchange forward contract balances vary with the level of  expected foreign currency sales and purchases and 
changes in foreign exchange forward rates.

(Amount in USD in lakhs)
 Unhedged Foreign Currency Exposure  As at

March 31, 2023
 As at

March 31, 2022
 FCY Receivables  365.75  1,004.92
 FCY Payables  (77.13)  (167.50)
 Net FCY Receivables / (Payables)  288.62  837.42
 Financial Hedge  288.62  837.39
 Unhedged Foreign Currency Exposure  -  0.03

 Foreign currency sensitivity

 The following tables demonstrate the sensitivity to a reasonably possible change in USD rates, with all other variables held 
constant. The impact on the Company’s profit before tax is due to changes in the fair value of  monetary assets and liabilities.

Particulars Change in 
Currency

Effect on profit 
before tax

March 31, 2023
Recognized net receivables / (payables) + 1 /- 1 "+ 0.00/ -0.00
March 31, 2022
Recognized net receivables / (payables) + 1 /- 1  + 0.03 /

- 0.03

 In management’s opinion, the sensitivity analysis is unrepresentative of  the inherent foreign exchange risk because the exposure 
at the end of  the reporting period does not reflect the exposure during the year.
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(ii) Commodity Price Risk

 The Company is affected by the price volatility of  certain commodities. Its operating activities require the ongoing purchase of  
oil and other traded commodities. Due to the significantly increased volatility of  the prices of  the commodities, the Company 
also entered into various derivative contracts.

 The Company’s Board of  Directors has developed and enacted a risk management strategy regarding commodity price risk and 
its mitigation.

(iii) Credit Risk

 Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading 
to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its 
financing activities, including deposits with banks and financial institutions, foreign exchange transactions and other financial 
instruments.

 Trade receivables

 Customer credit risk is managed by the management subject to the Company’s established policy, procedures and control 
relating to customer credit risk management. Trade receivables are non-interest bearing. Generally the company operates on 
advance against delivery order principle except for merchant trade transactions wherein the sales is executed on credit terms up 
to six months. Also, Export customers are secured against Letter of  Credit, bank guarantees and payments against documents. 
Credit risk on receivables is also mitigated by securing the same against security deposit, letter of  credit and advance payment.

 An impairment analysis is performed at each reporting date on an individual basis for major clients. The Company has no 
concentration of  credit risk as the customer base is widely distributed both economically and geographically.

Ageing of  Account receivables ` in lakhs
Particulars For the year ended

March 31, 2023
For the year ended

March 31, 2022
0 - 90 days  30,679.30  39,805.09
91 - 180 days  315.84  2,465.90
181 - 270 days  -  -
270 - 365 days  -  753.21
More than 365 days  377.91  450.34

 31,373.05  43,474.54

 Other financial assets and cash deposits

 Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance 
with the Company’s policy. Investments of  surplus funds are made only with approved counterparties and within credit limits 
assigned to each counterparty. Counterparty credit limits are reviewed by the Company’s Board of  Directors on an annual basis, 
and may be updated throughout the year subject to approval as per the Investment policy. The limits are set to minimise the 
concentration of  risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

(iv) Liquidity Risk

 Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time, or at a reasonable 
price. Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of  
funding through an adequate amount of  committed credit facilities to meet obligations when due. The Company prepares 
cash flow on a daily basis to monitor liquidity. Any shortfall is funded out of  short term loans. Any surplus is invested in 
liquid mutual funds and short term bank deposits. The table below summarises the maturity profile of  the Company’s financial 
liabilities based on contractual undiscounted payments.
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Liquidity exposure as at March 31, 2023 ` in lakhs

 Particulars  < 1 year  1-5years  >5 years  Total
 Financial Assets
 Non-Current Assets
 Investment in Subsidiaries  -  -  -  -
 Investment - Others  -  -  2.60  2.60
 Loans, Advances and Deposits  -  79.08  -  79.08
 Current Assets  -
 Trade receivables  30,995.14  337.37  -  31,332.51
 Cash and cash equivalents  2,131.33  -  -  2,131.33
 Balances with Banks other than above  328.20  -  -  328.20
 Investment - Others  300.68  300.68
 Loans, Advances and Deposits  651.23  -  -  651.23
 Other financial assets  -  -  -  -
 Total Financial Assets  34,406.58  416.45  2.60  34,825.63

 Financial Liabilities  -
 Non-Current Liabilities
 Borrowings  -  76.52  -  76.52
 Lease Liabilities  -  34.65  -  34.65

 Current Liabilities  -
 Borrowings  1,575.23  -  -  1,575.23
 Trade payables  4,155.62  22.26  59.63  4,237.51
 Other financial liabilities  -  -  -  -
 Total Financial Liabilities  5,730.85  133.43  59.63  5,923.91

 Liquidity exposure as at March 31, 2022 ` in lakhs
 Particulars  < 1 year  1-5years  >5 years  Total

 Financial Assets
 Non-Current Assets
 Investment in Subsidiaries  -  -  -  -
 Investment - Others  -  2.60  -  2.60
 Loans, Advances and Deposits  -  72.03  -  72.03

 Current Assets  -
 Trade receivables  43,024.18  393.05  -  43,417.23
 Investment - Others  -
 Cash and cash equivalents  630.57  -  -  630.57
 Balances with Banks other than above  331.31  -  -  331.31
 Loans, Advances and Deposits  96.04  -  -  96.04
 Other financial assets  623.47  -  -  623.47
 Total Financial Assets  44,705.57  467.68  -  45,173.25
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 Financial Liabilities
 Non-Current Liabilities
 Borrowings  -  154.17  154.17
 Lease Liabilities  -  81.22  -  81.22

 Current Liabilities
 Borrowings  8,399.24  -  -  8,399.24
 Trade payables  6,827.64  76.30  -  6,903.94
 Other financial liabilities  100.36  -  -  100.36
 Total Financial Liabilities  15,327.24  311.69  -  15,638.93

(v) Excessive risk Concentration

 Concentrations arise when a number of  counterparties are engaged in similar business activities, or activities in the same 
geographical region, or have economic features that would cause their ability to meet contractual obligations to be similarly 
affected by changes in economic, political or other conditions. Concentrations indicate the relative sensitivity of  the Company’s 
performance to developments affecting a particular industry.

 In order to avoid excessive concentrations of  risk, the Group’s policies and procedures include specific guidelines to focus on 
the maintenance of  a diversified portfolio. Identified concentrations of  credit risks are controlled and managed accordingly. 
Selective hedging is used within the Group to manage risk concentrations at both the relationship and industry levels.

Note-46 Other Accompanying Notes
1. Recent Pronouncements:

 The Ministry of  Corporate Affairs has vide notification dated 31st March 2023 notified Companies (Indian Accounting 
Standards) Amendment Rules, 2023 which amends certain accounting standards, and are effective 1st April 2023.

 Ind AS 1 - Presentation of  Financial Statements

 This amendment requires the entities to disclose their material accounting policies rather than their significant accounting 
policies. The effective date for adoption of  this amendment is annual periods beginning on or after 1st April, 2023.

 Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

 This amendment has introduced a definition of  ‘accounting estimates’ and included amendments to Ind AS 8 to help entities 
distinguish changes in accounting policies. from changes in accounting estimates. The effective date for adoption of  this 
amendment is annual periods beginning on or after 1st April, 2023.

 Ind AS 12 - Income Taxes

 This amendment has narrowed the scope of  the initial recognition exemption so that it does not apply to transactions that 
give rise to equal and offsetting temporary differences. The effective date for adoption of  this amendment is annual periods 
beginning on or after 1st April, 2023. changes in accounting estimates. The effective date for adoption of  this amendment is 
annual periods beginning on or after 1st April, 2023.

 The Company has evaluated the amendments and there is no significant impact of  the above on its standalone financial 
statement.

2. No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources 
or kind of  funds) by the Holding Company or its Subsidiary Company incorporated in India to or in any other person(s) or 
entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall lend or invest in party identified by or on behalf  of  the Holding Company or its Subsidiary Company 
incorporated in India (Ultimate Beneficiaries). The Holding Company or its Subsidiary Company incorporated in India has 
not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or 
indirectly lend or invest in other persons or entities identified by or on behalf  of  the Company (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf  of  the Ultimate Beneficiaries.
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3. Details of  Benami property: No proceedings have been initiated or are pending against the Company for holding any 

Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of  1988) and the rules made thereunder.

4. Transactions with Struck off  Companies: No transactions have been carried out during the financial year 2021-22 with 
Struck off  Companies under section 248 of  the Companies Act, 2013 by MCA.

5. Compliance with number of  layers of  companies: The Company has complied with the number of  layers prescribed 
clause (87) of  section 2 of  the Act read with Companies (Restriction on number of  Layers) Rules, 2017.

6. Details of  crypto currency or virtual currency: The Company has not traded or invested in crypto currency or virtual 
currency during the current or previous year.

7. Undisclosed income: There is no income surrendered or disclosed as income during the current or previous year in the tax 
assessments under the Income Tax Act, 1961, that has not been recorded in the books of  account.

8. The Figures have been rounded off  to the nearest lakhs of  Rupees upto two decimal Places.

9. Previous Years Figures have been regrouped / rearranged where ever necessary to make them Comparable with the Current 
year Figures as per revised Schedule III requirments

10. Note 1 to 46 Forms an Intergral Part of  the Financial Statements

As per our report of  even date
For M.L.SHARMA & CO.
Chartered Accountants
FRN: 109963W

For and on behalf  of  the Board of  Directors

Jinendra D. Jain
Partner
M. No. 140827

Mr. Saurabh Malhotra
Chairman & Managing Director
DIN - 00214500

Place : Mumbai Khyati Jobanputra  Devesh Mishra
Date : May 25, 2023 Company Secretary  Chief  Financial Officer
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