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This presentation and the following discussion may contain “forward looking statements” by Emkay Global

Financial Services Limited (EGFSL) that are not historical in nature. These forward looking statements, which may

include statements relating to future results of operations, financial condition, business prospects, plans and

objectives are based on the current beliefs, assumptions, expectations, estimates and projections of the

management of EGFSL about the business, industry and markets in which EGFSL operates.

These statements are not guarantees of future performance and are subject to known and unknown risks,

uncertainties and other factors, some of which are beyond EGFSL’s control and difficult to predict, that could

cause actual results, performance or achievements to differ materially from those in the forward looking

statements.

Such statements are not and should not be construed as a representation of future performance or achievements

of EGFSL. In particular, such statements should not be regarded as a projection of future performance of EGFSL.

It should be noted that the actual performance or achievements of EGFSL may vary significantly from such

statements.

All information in this presentation has been prepared solely by the company and has not been independently

verified by anyone else. This presentation is for information purposes only and does not constitute an offer or

recommendation to buy or sell any securities of EGFSL.
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Dear Investors,

Greetings !

Highlights of the quarter :

1. Emkay signed its first mandate as a left lead banker for a Rs 500 crore fund raise IPO of an agrochemical company. 

2. In October 2019 Finlearn Edutech Pvt. Ltd – a step down subsidiary, partnered with NSE Academy to launch the Smart Index Trader Programme, a 100 

hour online program aimed at providing specialization in Nifty50 & Nifty Bank across Futures & Options. 

The initial response to the program is very encouraging.

3. Currency and commodity business continued its stellar growth albeit on a small base, exceeding its targets by a wide margin.

4. Emkay Institutional Research team had many significant recognitions in the just concluded Asiamoney Polls.

The Equity markets have been suffering from a general investor apathy owing to a weak economy and a polarized equity market, with only a select few

stocks out-performing. The large cap indices reached new all-time highs but the small cap/mid cap indices delivered negative returns . However, we have

seen improving breadth in the market in the month of December and the momentum continues as we write to you. Investors are optimistic that the

upcoming Union Budget will provide a fillip to the languishing economy, providing the much needed boost to business sentiment to revive capex demand

and the overall consumption growth in the economy. A bumper rabi crop also augurs well for uplifting rural India's economy. FII inflows have been robust in

Q3 benefitting from global liquidity and improved emerging market inflows . Net inflows in Domestic Mutual Funds were very weak in November and

improved slightly in December, though below their normal run rate . We expect robust inflows in the small cap and mid cap schemes of various mutual fund

houses, which should augur well for the breadth of the market and hence volumes . SEBI continues to introduce new rules and regulations to strengthen

the internals of the market ecosystem. We have always believed that in the short term such measures may cause temporary hardship or increased cost of

compliance but in the longer run they make the business more robust and sustainable .
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We have always endeavored to be compliant and we do not foresee any significant disruptions of our equity broking business as these new rules and

regulations are implemented. With our strong globally recognized and awarded equity research we are very optimistic that we shall be able to partake our share

of increased equity volumes across cash , futures and options in both the institutional and non-institutional segments of the market.

The Wealth Management vertical is all poised to grow, now that we have on-boarded front facing teams across the country and have a strong technology led

infrastructure with robust research and product identification capabilities to support the differentiated needs of our corporate, family offices and HNI clients

across the country. In a short time frame the Wealth Management AUMs have crossed Rs 1000 crore, the revenues from which will start reflecting over the

coming months .

Our PMS and AIF have delivered an excellent performance. Both, Emkay L.E.A.D PMS and our small cap AIF offering, Emkay Emerging Stars Fund have

significantly outperformed the benchmark indices. We expect robust inflows in our existing schemes. As on December 31, 2019 we manage more than Rs 500

crore across PMS and AIF.

Our financial performance for Q3 was subdued owing to headwinds, as shared above, which kept revenues under pressure despite we maintaining and

improving our market share in various segments . Some of our recently launched verticals have still to reach the critical mass and the financial performance is

reflective of the investment we continue to make in these verticals . The traction we are seeing makes us believe that we are on the right path to building a

robust Emkay in the coming years .

Thanking You,

Krishna Kumar Karwa                      Prakash Kacholia

Managing Director                            Managing Director
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Consolidated Profit & Loss Statement
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Business Performance
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Spectrum of Businesses

Broking & Allied 

Services

Revenue in Q3 FY20

Revenue in Q2 FY20

% Revenue increase

` 2,367 lac ` 149 lac ` 58 lac

` 2,322 lac

1.93%

` 138 lac

7.97%

` 38 lac

52.63%

Revenue in Q3 FY19

% Revenue increase

` 2,509 lac ` 131 lac ` 13 lac

(5.65%) 13.74% 346.15%

Our Businesses

PMS/AIF
Wealth 

Management
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Broking Business
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Equity ADTO

Combined Equity ADTO: Cash and F&O (Rs. In Lac)
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New Initiative: A road trip across Punjab - India’s wheat basket

We organized a road trip for our key clients to Punjab in mid-

November 2019. It gave a unique experience to our clients, wherein

they got to do ground checks across various sectors – auto, BFSI,

FMCG, cement, consumer electrical and real estate. The trip was

across Punjab – Amritsar, Jalandhar, Hoshiarpur, Ludhiana, and

Chandigarh. The clients also got a feel of the state’s culture through

a visit to the Golden Temple and a special bhangra performance.

Client attendance

• Ashmore

• Enam AMC

• Franklin Templeton

• GMO

• Makrana Capital

• Pictet Investment

• Premji Invest

• Quantum Advisors 



Equity Broking
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Equity Broking



Commodity & Currency
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Emkay Commodity ADTO (Rs. in Lac) Emkay Currency ADTO (Rs. in Lac)
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Asset Management Business



Asset Management – PMS & AIF

18

Total AUM (PMS + AIF) : Rs. 50,000+ Lac
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Wealth Management Business



Wealth

• Managing over Rs. 119,700 Lac under MF Advisory & 

Distribution 

• Mutual Fund recommendations backed by a strong research 

team.

• Understanding financial needs of clients by considering factors 

like risk appetite, investment time horizon, age, tax implications, 

among others, before advising on mutual funds.

• Regular and stringent monitoring of portfolios.

• Monthly update on Mutual Fund holdings and portfolio reviews.

• Facility to view portfolio online on the website and intuitive 

mobile app

• Research Reports

» Navigator: A monthly with a roundup on economy, markets, 

mutual funds, PMS, Estate & Succession Planning, et al.

» FinSights: Economy update

» Product Updates

20
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Corporate Overview



The Journey

2006

Successfully launched Rs. 75 

Crore IPO and listed on BSE/ 

NSE

2005

Became a public limited company

2000

Executed first trade in Sensex 
Futures and Sensex Options

1996

Commenced equity broking on 
BSE

1995

Year of incorporation

2016

Acted as sole manager to the 

Preferential Issue of  INR 150 

crore of Time Technoplast

2017

Tie-up with DBS Vickers 

Securities for co-branding & 

distribution of Emkay Research

2017

Emkay Emerging Stars Fund -

Series I closed successfully with 

commitments of Rs.200+ Cr.

2014

First QIP as BRLM of Dynamatic
Technologies

2014

First PIPE deal of Somany

Ceramics 

2012

Commenced Currency Broking

2012

Acquired own office space of 

25000 sq ft. in the heart of 

Mumbai 

2015

Acted as Sole Book Running 

Lead Manager for QIP of 

MPS Limited

2008

Launched the Investment 
Banking Business

2008

Crossed the landmark 
of Rs. 100 Crore top-line

2007

Launched IRDA approved 
insurance broking subsidiary

2006

Incorporated & launched RBI 

approved NBFC; Commenced 

Commodity Broking 

2010

Successfully closed first QIP as 

co-manager of Jubilant 

Organosys

1999

Commenced equity broking 
on NSE

2018

Successfully launched Emkay 

Emerging Stars Fund – Series II 

& III

2018

Incorporated EGFS IFSC for 

international financial services as 

a capital market intermediary

23

2019

Emkay Insurance Brokers 

Limited rechristened Emkay 

Wealth Advisory, to offer Estate 

and Succession Planning 

services



The Board

Mr. Sushil Kumar Saboo Chairman Group Advisor (Chairman’s Office) for Aditya Birla Group, one of the premier business groups of India.

Mr. Krishna Kumar Karwa
Managing 

Director

A rank holder member of the ICAI; Promoter & Managing Director of EGFSL; Independent Director at

West Coast Paper Mills Limited

Mr. Prakash Kacholia
Managing 

Director
A member of ICAI; Promoter and Managing Director of EGFSL

Mr. Girindrachandra

Vasudeo

Independent 

Director

A fellow member of the ICAI, the ICSI; an Associate member of the ICWAI; a law graduate from the

University of Mumbai

Mr. Ravikumar

Krishnamurthi

Independent 

Director

A solicitor in the Mumbai High Court and the Supreme Court of England; retired partner of Mulla & Mulla

Craigie Blunt & Caroe

Dr. Satish Ugrankar
Independent 

Director
M.S., D’ORTH (CPS) and F.C.P.S.(CPS), (Mumbai)

Mrs. Preeti Kacholia

Woman 

Director 

(Non-

Executive)

Woman Director on the Board of Directors of EGFSL

Dr. Bharat Kumar Singh
Independent

Director 
B.E (Mech), MBA (IIM-C), Ph.D (Management Studies) Mumbai University (JBIMS)

23
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Strong Infrastructure

• Exchange connectivity from BSE, NSE, NCDEX and MCX

• State-of-the-art technology with ultralow latency 10G high speed infrastructure at NSE CoLo

• Tick by Tick, Multicast and Fast Broadcast from NSE

• Multiple trading solutions deployed to offer services like 

» CTCL

» Automated Trading

» DMA Trading/ Electronic Execution Services

» Internet based Trading

» Mobile/ Wireless Trading 

• Trading terminals: 

» Omnesys CTCL : over 750 Terminals

» Omnesys Nest Trader (Web + Exe) Online Trading

» Omnesys Nest & Greeksoft Automated Trading Solution

» µTrade & Resolute DMA Solution

» EmTrade Online Solution 
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Strong Infrastructure

• International connectivity for disseminating real-time information & Integration with various FIX aggregators such as

» Bloomberg

» Fidessa

» Thomson Reuters (Autex)

» Linedata

» Charles River

» ITG

» Eze Castle

• Strong power redundancy to maintain 100% uptime in business

• Online chat facility with branches & business associates

• Comprehensive all exchange combined risk management software



Recent Awards & Recognitions
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Institutional Investor Award recognizes people and firms in the financial services

industry for excellence. 

• Best Sales Team: Rank 5 in India by Institutional Investor Survey, 2017

• Best Research Team: Rank 10 in India by Institutional Investor Survey, 2016

India’s Most Trusted 

Financial Brand for 

2016-17 by World 

Consulting & Research 

Corporation

Most Admired 

Service Provider in 

Financial Sector for 

2017, by CMO Asia 

Listed among the 25 

fastest growing financial 

consultant companies 

in India for 2017, by the 

CEO Magazine

Asiamoney Brokers Poll is the largest Asia-focused equity services provider poll.

• Best Energy Team – Rank 2 by Asiamoney Brokers Poll, 2019

• Best Media Team– Rank 2 by Asiamoney Brokers Poll, 2019

• Best Healthcare Team – Rank 3 by Asiamoney Brokers Poll, 2019

• Best for Corporate Access – Rank 5 by Asiamoney Brokers Poll, 2019

Highest volume contributor 

in the Options segment for 

2019, by MCX

Best performing 

member in 

commodity 

Segment – West, 

for 2019, by NSE



Shareholding Summary
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Promoters & Promoter Group  - 74.55% 

General Public  - 25.426% 

Financial Institutions/ Banks  - 0.022% 
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Contact Us

Registered Office: 

7th Floor, The Ruby, Senapati Bapat Marg, Dadar (W), Mumbai - 400028.

Tel: +91 22 6612 1212; Fax: +91 22 66121299

Website: www.emkayglobal.com

Data as on 31.12.2019

http://www.emkayglobal.com/

