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Safe Harbor

This presentation and the following discussion may contain “forward looking statements” by Emkay Global
Financial Services Limited (EGFSL) that are not historical in nature. These forward looking statements, which may
include statements relating to future results of operations, financial condition, business prospects, plans and
objectives are based on the current beliefs, assumptions, expectations, estimates and projections of the
management of EGFSL about the business, industry and markets in which EGFSL operates.

These statements are not guarantees of future performance and are subject to known and unknown risks,
uncertainties and other factors, some of which are beyond EGFSL’s control and difficult to predict, that could
cause actual results, performance or achievements to differ materially from those in the forward looking
statements.

Such statements are not and should not be construed as a representation of future performance or achievements
of EGFSL. In particular, such statements should not be regarded as a projection of future performance of EGFSL.
It should be noted that the actual performance or achievements of EGFSL may vary significantly from such
statements.

All information in this presentation has been prepared solely by the company and has not been independently
verified by anyone else. This presentation is for information purposes only and does not constitute an offer or
recommendation to buy or sell any securities of EGFSL.
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Message from the Management

Dear Investors,

Greetings !

Highlights of the quarter :

1. Emkay signed its first mandate as a left lead banker for a Rs 500 crore fund raise IPO of an agrochemical company.

2. In October 2019 Finlearn Edutech Pvt. Ltd — a step down subsidiary, partnered with NSE Academy to launch the Smart Index Trader Programme, a 100
hour online program aimed at providing specialization in Nifty50 & Nifty Bank across Futures & Options.

The initial response to the program is very encouraging.

3. Currency and commaodity business continued its stellar growth albeit on a small base, exceeding its targets by a wide margin.

4. Emkay Institutional Research team had many significant recognitions in the just concluded Asiamoney Polls.

The Equity markets have been suffering from a general investor apathy owing to a weak economy and a polarized equity market, with only a select few
stocks out-performing. The large cap indices reached new all-time highs but the small cap/mid cap indices delivered negative returns . However, we have
seen improving breadth in the market in the month of December and the momentum continues as we write to you. Investors are optimistic that the
upcoming Union Budget will provide a fillip to the languishing economy, providing the much needed boost to business sentiment to revive capex demand
and the overall consumption growth in the economy. A bumper rabi crop also augurs well for uplifting rural India's economy. FllI inflows have been robust in
Q3 benefitting from global liquidity and improved emerging market inflows . Net inflows in Domestic Mutual Funds were very weak in November and
improved slightly in December, though below their normal run rate . We expect robust inflows in the small cap and mid cap schemes of various mutual fund
houses, which should augur well for the breadth of the market and hence volumes . SEBI continues to introduce new rules and regulations to strengthen
the internals of the market ecosystem. We have always believed that in the short term such measures may cause temporary hardship or increased cost of

compliance but in the longer run they make the business more robust and sustainable .
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Message from the Management

We have always endeavored to be compliant and we do not foresee any significant disruptions of our equity broking business as these new rules and
regulations are implemented. With our strong globally recognized and awarded equity research we are very optimistic that we shall be able to partake our share

of increased equity volumes across cash , futures and options in both the institutional and non-institutional segments of the market.

The Wealth Management vertical is all poised to grow, now that we have on-boarded front facing teams across the country and have a strong technology led
infrastructure with robust research and product identification capabilities to support the differentiated needs of our corporate, family offices and HNI clients
across the country. In a short time frame the Wealth Management AUMs have crossed Rs 1000 crore, the revenues from which will start reflecting over the

coming months .

Our PMS and AIF have delivered an excellent performance. Both, Emkay L.E.A.D PMS and our small cap AIF offering, Emkay Emerging Stars Fund have
significantly outperformed the benchmark indices. We expect robust inflows in our existing schemes. As on December 31, 2019 we manage more than Rs 500

crore across PMS and AIF.

Our financial performance for Q3 was subdued owing to headwinds, as shared above, which kept revenues under pressure despite we maintaining and
improving our market share in various segments . Some of our recently launched verticals have still to reach the critical mass and the financial performance is
reflective of the investment we continue to make in these verticals . The traction we are seeing makes us believe that we are on the right path to building a

robust Emkay in the coming years .

Thanking You,

KM QAT %Ws

i
Krishna Kumar Karwa Prakash Kacholia
Managing Director Managing Director
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Consolidated Performance: Key Highlights

Q3 FY20
(IND-AS)

Q2 FY20
(IND-AS)

Q3 FY20
(IND-AS)

Q3 FY19
(IND-AS)

3,374 (219) (157) -0.62 65.33
”~ 2% N 46% ~* 36% N 25% N 0.45
3,293 (404) (245) -0.83 65.78
3,374 (219) (157) -0.62 65.33
~ 1% N 764% N 772% ” 1967% N 144
3,415 33 (18) -0.03 66.77
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Consolidated Profit & Loss Statement

Revenue

Income from Operations 3,343 3,255 3 3,397 (2)
Other Income 31 38 (18) 18 72
Total Revenue 3,374 3,293 3 3,415 (1)
Expenses

Employees Benefit Expense 1,880 1,873 1 1,762 7
Finance Costs 131 281 (53) 190 (31)
Depreciation & Amortization Expense 213 185 15 190 12
Other Expenses 1,369 1,358 1 1,240 10
Total Expenses 3,593 3,697 (3) 3,382 6
Profit Before Tax (219) (404) (46) 33 (764)

Exceptional Items - - = = -

Tax Expense (73) (164) (56) 44 (266)
Profit After Tax (146) (240) (39) (11) 1227
Share of Profit/(Loss) of Associate 1) (5) 120 (7) 57
Profit After Tax & Share of Profit/(Loss) of Associate (157) (245) (36) (18) 772
9
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Business Performance
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Spectrum of Businesses
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Broking Business
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Equity ADTO

Combined Equity ADTO: Cash and F&O (Rs. In Lac)
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Equity Broking

New Initiative: A road trip across Punjab - India’s wheat basket

We organized a road trip for our key clients to Punjab in mid-
November 2019. It gave a unique experience to our clients, wherein
they got to do ground checks across various sectors — auto, BFSI,
FMCG, cement, consumer electrical and real estate. The trip was
across Punjab — Amritsar, Jalandhar, Hoshiarpur, Ludhiana, and
Chandigarh. The clients also got a feel of the state’s culture through
a visit to the Golden Temple and a special bhangra performance.

Client attendance

. Ashmore
. Enam AMC

. Franklin Templeton

. GMO

. Makrana Capital

. Pictet Investment

. Premiji Invest

. Quantum Advisors
14

ke Ecuty Rasearch | Inda Swategy
BDBS Novembor 282019
India Strategy

India Strategy

Punjab: A road trip across India’s
wheat basket

We hosted a road trip through Punjab recently ~ visiting a cross section of

participants including farmers, agricultural agonts, auto OEMs,
dealers (auto, coment and pharma), MFls, banks, and financial advisors.
Overall sentiment was weak with negligible govt project activity. Weak auto
sales trends (sharper decline than rost of India) and pockets of farm stress

prices.

P’ various levels of stress.
Weak prices (driven by poor MSP inflation) and rising costs — in parbcudar land rentals.
Gesel, fersizer, pestcides. etc. — have resuted in weak profitabilty. While payouts from
‘accounts, the amaount
In genecal, e
able 10 fare betier than the cnes with smaler land holdngs
* Lenders growing strong: The AU Bank branch we met is focusing cn rasing tem
eposits Wit atiractive schemes. Depost growth n the state has grown handsomely in

* Cement prices remain strong: Thers is near-2er0 Qo project activiy i the state
Prices are

P 10% yoy despte the weakness in demand in CY13. Overall coment dealer profts are
faling. forong many 1 seek oher reverue streams (dsIbuacn of chemicals, pharma
products, etc ). Shree C brang nA

However, some
payouts

e higher than that of Category A brands

postiviy that e pan-india rumbers showed. The frst-time buyer segment has decined

sharply, wih replacement demand forming the bulk of sales. Desier inventory stands at

4045

(Rt festve). There is good acceptance of newty launched higher cc products. CV sales
wen

S0 Te

Nooraj Toshntwal
BFS - bmrarce

Pratul Bohra
Pramacoia

We suspect
Iigher procurement of famm produce In the state along wih expectasons of good Rak
inda.

* Seeinsde Royal Enteld.
opecational staff of Satn Credt Care and Muthoot MFI, cement dealers, Ky staffing
solutons. agrindustry paricipants, management of Sonalka Tracors, Nestie dealer.
‘among others.

Rohit Sinha
Soesty

Sabri

OI&Gas

Sanjeev Kumar Singh
Cormact

Varshe Shah
AgreasiAgo Chamicals

Vishal Chandak
Mets's & Meing
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Equity Broking

Gowt spending lends SuUPPOT 10 worsening Challenges galore as macros weaken;
growth; revise FY20E GOP growth to 4.6% bottor stick to quality
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RBI to pause: Headline CPI takes
precedence over widening output gap

1 coniues o comrctn 019 ard il ivr e inicators,
‘while CPlnches up sharply onfood infistion. RBIt0 pause.
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Equity Broking

BROKERS

SHINES BRIGHTER AT

ASIAMONEY BROKERS POLL 2019 . AsMorET

Best Energy Team 2 3

Best Media Team 2

Best Healthcare Team 3 19
Best Consumer Discretionary Team 4 5

Best For Corporate Access 5 14
Best Sales People Team 5 12
Best Small/ Mid Caps Team 7 2

Best Sales Traders Team 7 16

Best Analysts for Energy 2 3

Best Analysts for Media 2 10
Best Analysts for Healthcare 4 NA
Best Quantitative Data Analyst 3] NA
Best Analysts for Automobiles & Components 7 12
Best Analysts for Small/ Mid Caps 7

Best Analysts for Telecommunication Services 7

16
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Commodity & Currency

Emkay Commodity ADTO (Rs. in Lac) Emkay Currency ADTO (Rs. in Lac)
160000 49%

18000 28%
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Asset Management Business
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Asset Management — PMS & AlF

Total AUM (PMS + AIF) : Rs. 50,000+ Lac

PORTFOLIO MANAGEMENT SERVICES

«_|S THERE A WAY TOT‘AVIGATE
THROUGH SUCH MINEFIELDS?

BC Has your sintex Plast

The Portfolio has had 0 Accidents

since inception
iny in this portfodlo has

What made this possible?

Presenting E-gual Risk Module

TR T e
ST o
ey
Our Return T 0
Expectation From || ™= | gemae | | | |
E-QUAL Portfolio - e I L
roarsort e B -

What else can you expect from the fund?

[E-qualis part of Three Pronged
Iavestment Process
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EMKAY EMERGING STARS FUND - AIF Category Wl

PvEsTMENTOBICTIVE

bt vecs ves.

FUND MANAGEMENT TEAM

Wr Karwa 18 8 Chartored Accountant win over 30 years of hands on xperience ' e Gy Maness.
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Wealth Management Business
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Wealth

20

Managing over Rs. 119,700 Lac under MF Advisory &
Distribution

Mutual Fund recommendations backed by a strong research
team.

Understanding financial needs of clients by considering factors
like risk appetite, investment time horizon, age, tax implications,
among others, before advising on mutual funds.

Regular and stringent monitoring of portfolios.

Monthly update on Mutual Fund holdings and portfolio reviews.
Facility to view portfolio online on the website and intuitive
mobile app

Research Reports

»  Navigator: A monthly with a roundup on economy, markets,

mutual funds, PMS, Estate & Succession Planning, et al.
»  FinSights: Economy update

»  Product Updates

your
investments
fare in 20192
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The Journey

1995
Year of incorporation

1996
Commenced equity broking on
BSE

1999
Commenced equity broking
on NSE

2000
Executed first trade in Sensex
Futures and Sensex Options

2005
Became a public limited company

2006

Successfully launched Rs. 75
Crore IPO and listed on BSE/
NSE

23

2006

Incorporated & launched RBI
approved NBFC; Commenced
Commaodity Broking

2007
Launched IRDA approved
insurance broking subsidiary

2008
Crossed the landmark
of Rs. 100 Crore top-line

2008
Launched the Investment
Banking Business

2010

Successfully closed first QIP as
co-manager of Jubilant
Organosys

2012

Acquired own office space of
25000 sq ft. in the heart of
Mumbai

2012
Commenced Currency Broking

2014
First PIPE deal of Somany
Ceramics

2014
First QIP as BRLM of Dynamatic
Technologies

2015

Acted as Sole Book Running
Lead Manager for QIP of
MPS Limited

2016

Acted as sole manager to the
Preferential Issue of INR 150
crore of Time Technoplast

2017

Tie-up with DBS Vickers
Securities for co-branding &
distribution of Emkay Research

2017

Emkay Emerging Stars Fund -
Series | closed successfully with
commitments of Rs.200+ Cr.

2018

Successfully launched Emkay
Emerging Stars Fund — Series Il
&Il

2018

Incorporated EGFS IFSC for
international financial services as
a capital market intermediary

2019

Emkay Insurance Brokers
Limited rechristened Emkay
Wealth Advisory, to offer Estate
and Succession Planning
services
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The Board

Mr. Sushil Kumar Saboo

Mr. Krishna Kumar Karwa

Mr. Prakash Kacholia

Mr. Girindrachandra
Vasudeo

Mr. Ravikumar
Krishnamurthi

Dr. Satish Ugrankar

Mrs. Preeti Kacholia

Dr. Bharat Kumar Singh

23

Chairman

Managing
Director

Managing
Director

Independent
Director

Independent
Director

Independent
Director

Woman
Director
(Non-
Executive)

Independent
Director

Group Advisor (Chairman’s Office) for Aditya Birla Group, one of the premier business groups of India.

A rank holder member of the ICAI; Promoter & Managing Director of EGFSL; Independent Director at
West Coast Paper Mills Limited

A member of ICAI; Promoter and Managing Director of EGFSL

A fellow member of the ICAI, the ICSI; an Associate member of the ICWAI; a law graduate from the
University of Mumbai

A solicitor in the Mumbai High Court and the Supreme Court of England; retired partner of Mulla & Mulla
Craigie Blunt & Caroe

M.S., D’'ORTH (CPS) and F.C.P.S.(CPS), (Mumbai)

Woman Director on the Board of Directors of EGFSL

B.E (Mech), MBA (IIM-C), Ph.D (Management Studies) Mumbai University (JBIMS)
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Strong Infrastructure
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Exchange connectivity from BSE, NSE, NCDEX and MCX

State-of-the-art technology with ultralow latency 10G high speed infrastructure at NSE CoLo

Tick by Tick, Multicast and Fast Broadcast from NSE

Multiple trading solutions deployed to offer services like

CTCL

Automated Trading

DMA Trading/ Electronic Execution Services
Internet based Trading

Mobile/ Wireless Trading

Trading terminals:

Omnesys CTCL : over 750 Terminals

Omnesys Nest Trader (Web + Exe) Online Trading
Omnesys Nest & Greeksoft Automated Trading Solution
HTrade & Resolute DMA Solution

EmTrade Online Solution

o SUSEESS



Strong Infrastructure

. International connectivity for disseminating real-time information & Integration with various FIX aggregators such as
»  Bloomberg
» Fidessa
»  Thomson Reuters (Autex)
» Linedata
»  Charles River
» ITG

» Eze Castle

. Strong power redundancy to maintain 100% uptime in business
. Online chat facility with branches & business associates
. Comprehensive all exchange combined risk management software

26
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Recent Awards & Recognitions

Institutional Investor Award recognizes people and firms in the financial services

nstltutlonal :
nvestor '

industry for excellence.

Best Sales Team: Rank 5 in India by Institutional Investor Survey, 2017
Best Research Team: Rank 10 in India by Institutional Investor Survey, 2016

Asiamoney Brokers Poll is the largest Asia-focused equity services provider poll.

ASIAMONEY

Best Energy Team — Rank 2 by Asiamoney Brokers Poll, 2019

Best Media Team— Rank 2 by Asiamoney Brokers Poll, 2019

Best Healthcare Team — Rank 3 by Asiamoney Brokers Poll, 2019
Best for Corporate Access — Rank 5 by Asiamoney Brokers Poll, 2019

/ TRU \

Best performing

Highest volume contributor

Most Admired India’s Most Trusted

member in

commodity
Segment — West,
for 2019, by NSE

in the Options segment for
2019, by MCX

26

Service Provider in
Financial Sector for
2017, by CMO Asia

Financial Brand for
2016-17 by World
Consulting & Research
Corporation

Listed among the 25
fastest growing financial
consultant companies
in India for 2017, by the
CEO Magazine
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Shareholding Summary

T 0.022%

™  Promoters & Promoter Group - 74.55%

25.426%

B General Public - 25.426%

Financial Institutions/ Banks - 0.022%

27
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Contact Us

7t Floor, The Ruby, Senapati Bapat Marg, Dadar (W), Mumbai - 400028.
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Registered Office:

Tel: 491 22 6612 1212; Fax: +91 22 66121299
Website: www.emkayglobal.com
Data as on 31.12.2019

Your success



http://www.emkayglobal.com/

