
 

 

25th October, 2023 

 

To,  

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code : 532755 

National Stock Exchange of India Limited 

Exchange Plaza, 5th floor, 

Plot No. - C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol : TECHM 

 

Sub: Outcome of Board Meeting held on 25th October, 2023 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 33 read with Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that the 

Board of Directors of the Company at its meeting held today: 

 

1. Approved the Audited Financial Results and Consolidated Financial Results of the Company 

for the second quarter and half year ended 30th September, 2023.  

2. Declared Interim dividend of Rs. 12/- per equity share of Rs. 5/- each i.e. 240% of the face 

value. 

3. Fixed Thursday 02nd November 2023 as the Record Date for determining the members entitled 

to receive the Interim dividend. 

  

The Interim dividend shall be paid on Tuesday, 21st November 2023 to the equity shareholders of the 

Company whose names appear on the Register of Members of the Company or in the records of 

Depositories as beneficial owners of the shares as on Thursday, 02nd November, 2023.  

 

In this regard, please find enclosed: 

 

a) Audited Financial Results and Consolidated Financial Results of the Company for the second 

quarter and half year ended 30th September, 2023, together with Auditors Report thereon. 

b) Press Release on the financial results. 

c) Fact Sheet giving certain financial and operational parameters which will be put up on the 

Company’s website. 

 



 

 

The meeting of the Board of Directors of the Company on 25th October, 2023 commenced at 08:00 

a.m. (IST) and concluded at 3:30 p.m. (IST). 

 

This aforesaid information is also being uploaded on the Company’s website at 

https://www.techmahindra.com      

 

This is for your information and record. 

 

Thanking you, 

 

For Tech Mahindra Limited 

 

 

 

Anil Khatri  

Company Secretary 

  

Encl.: as above 

 

 

https://www.techmahindra.com/
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Consolidated Audited Interim Financial Resuits for the quarter and six months period ended September 30, 2023 

Gonsolidated Audited Interim Balance Shoat as at September 30, 2023 Rs.in Million 
Aot st 

Particulars September 30, | march 31,2023 
2023 [ASSETS 

Non Current Assets. 
(2) Property. Plant and Equipment 27120 882 (0) Capiial Workn-Progress 1244 838 (0) Right-orUse Asset 10,008 0972 (0) investment Property 731 748 (¢) Goodwil 75,808 75857 () Other ntangible Assets 20513 2316 (9) Intangile Assets undor dovelopment 655 381 () investment accounted using Equiy methors 1,548 1729 () Fnancial Assets 

() Invastments 4267 132 (i) Trace Receivasies 
(1) Biled 5 1" 

(i Loans 108 a9 () Other Financial Assets 2952 3318 9 Current Tax Assals (Not) 30,180 30537 () Deferred Tax Assels (Na) 14988 12985 () Otrer Non-Current Asssts. 8755 13785 Total Non - Gurrent Assets 707,966 217,208 Current Assets 
(a) nvontories 2% 26 (o) Financil Assets 

() Investments 2573 2782 (1 Trade Receivables 
(1) Bited 73,29 81,42 () Unbiled 4712 4302 (i) Cash and Cash Equivalents 37125 0563 () Bank Balances ofher than (i) above. 248 1,984 (4) Other Financial Assols 4502 4999 (c) otmer Current Assets 40400 30,897 Total - Gurrent Assets 26901 24327 

[Total Assets [ 5155 
[EQUITY AND LIABILITIES 
Equity 

(@) Equity Shars Capital 4407 4400 (®) Other Equty 250 705 274845 Equiy Attibutable 1o Owners of the Company, 264113 279205 on controling Interest 4462 4702 Total Equity 268,575 2,947 
Liabilities 
Non-current iabilities. 
(2) Financil Labiltes 

() Borrowings 1279 1288 () Lease liavilties 7240 7903 (i) Other Financial Lisbiies 3185 10,083 () Provisions. 11074 3288 (€) Deferred tax Liabiltes (Net) 3008 3281 (@) Other Non-Current Liabiities 312 269 Total Non - Current Liabilties o7 32072 (Current iabilities. 
(@) Financa Liabittes 

() Borowings 18230 14490 @) Loasa liabitfis 339 3717 (i) Trade Payablos 42530 4385 () Other Financal Liabilfies. 23559 20017 (5) Provisions 9087 6313 (o) Curren Tax Liabiies (et 15931 15405 () Other Curront Lizoites 19225 19318 Total Current Liabillties. 127954 133.210 
Suspense Account (Net) 12:304) 12.304 
Total Equity and Liabilities and Suspense Account 432507 61533 
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Consolidated Audited Interim Financial Results for the quarter and six months period ended Septemper 30, 2023 

Gonsolidated Audited Interim Cash Flow Statement Rs.in Willion 
Six months period ended 

September30, | September 30, 
2022 

[A Gash Flow from Operating Activities 
Proft Baforo Tax 15,885 a1eee 

ciusiments for 
Depreciation and Amorisation Expense 9122 9504 
i cents and advance writen off, allowancel(reversa) of doubiulreceivabies  unbilled revenue and acvances (net) 3215 1221 
Share of (Prof)  Loss of Assaciates 7 150 
et (Gain) Loss on disposal of Propery. Plant and Equipment and Intangible Assets @) 2 
Finance Costs 2171 1,198 
Unreaiised Exchangs Loss /(Gain) (sl (1252) @09) 
Share Based Payments to Employees 75 380 
interest ncome. (1150) @55 
[Rental Income: (108) a1 
ivdend Income on Investments carried at fair value through profit and losa 3 (13 
Gain on Investments caried at air value through proft and lss (o) 5% (1] 
(Change in fair valuation of contractual obigations 20) 1,361 
impairment of Gaocil and Non Current Assels, 1435 204 

28,100 44,121 

et change in 
Trace Receivabies and Contract assets 7885 ©385) 
(Other financa asses and ofher assets 2388 @306) 
Trace Payables 1.000) 1,151 
Unearmed revenue and deferred revenue 09) (1065 
(Other fnancia abites, ofner iabities and provisions (1.063) 8016 

739 G589 

[Gash generated from operating aciviis before axes 35,499 0532 
income taxes paid, net (5200 @823) 

INet cash generated from operating aciivities (A) EFT 1708 

8 Cash Flow from Investing Activities 
Purchase of Property. Plant and Equipment and niangiole Assefs @.169) “305) 
Procseds rom Sale of Property, Plant and Equipment 253 5 
Pucnase of Mutual Funds, Dobentures and Other nvastmants 85.502) (124.931) 
Procseds from sale  recemption of Mutual Funds, Debentures and Other lnvesiments 92569 142773 
Payment for acquisiton of Business and Non Controling Interest , nst o cash acauired 591) ©:200) 
Rental Income 515 279 
[Fixed Deposit Margin Money Placed 1.123) (1287) 
Fixed Deposit Margin toney Realized 832 1367 
interest income Received 1213 648 

Net cash used in investing activites (8) oz3) Sans 

 Gash Flow from Financing Activiies 
Proceeds rom issuance of equity shares from exercise of stock optons 168 ar2 
Payment of dvidend @s478) (255%9) 
Prosseds fom Long-Tearn Borrowinas. 09 8 
Repayment o Long: Term Somovings @) I 
Movement n Shor-Term Borrowings (net) a7s) ar 
Repayment of lease iabiies. @156) 2359) 
Finence Costs paid (1752) ©75) 

Not cash usad in inancing activites (C) G2830) EED] 

[Notncrease in cash and cash equivalents during the period @358) 7578 

Efiectof exchange rate changes on cash and cash equivalents (E) @0 81 

(Cash and Cash Equivalents at the beginning of the period (F) 40563 57850 

Cash and Gash Equivalents at the end of the period (G=DYE+F) 3% 554 
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Tech Mahindra Limited 

Consolidated Audited Interim Financial Resuits for the quarter and six months period ended September 30, 2023 

Notes 
1 Thess results havo been prepared on the basis of the audilod consolidated condensed inlerim fivancial statements which are prapared in accordance wih the Ind AS notiied under the Companies (indian Accountng Standards) Rules 2015 The quartedy and six months perod financialresuls have been reviswed by the Audt Commities and have been approved and mken on record by ihe Board of Directors n ts mesiing heki on October 25, 2023, 

The Board of Directors at s mesiina hekd on October 25, 2023, has declared a nferim Dividnd of Rs. 12 per equiy share on face valus of Rs. 5 (240%), 
Certain matters relating to erstwhile Satyam Computer Services Limited (erstwhile Satyam): Proceedings in rolation o Alleged Advances 
Erstobie Satyam had n 1 past. raceived eters fam 37 comparies sesking confimaton by way of acknowiedgemen ofrecsipt of ertain aleged amounts by the erswhie Satyam (oferred o 2 alleged advances) Tnese letiers were folows wilh loga noices claiming repayment of the aleged advances aggregating t Rs. 12,304 Milon togather vin damagesicompensation a8 15% per annum il the cate of spaymant The arstwhie Satyam had not acknowadged any fabilly and r2pled (o the legalnoticos statng that the ciaims are 1ot leaaly tenabie. Subsocuenty. e 57 Sompanias e petions forrecovery against 1o arstwhie Satyam before the Ciy Civi Courl, Sacunderabad (Cour),of which one petiion has boen converted ifo su and salance 36 pofiions are at various stages of paupersrisu admisson 
Tna Hon'le High Court of Aniva Pradesh I s Order approuing the merger of the srstvha Satyam with tne Company,heid that i he absence of Boar resalutons and docsments svidoncing acceplance of unsacurad ioans, L. aleged advances, by the famor Managament of the srstwhie Saiyam. the now Management of the erstwhile Salyam is usiifod 1 not cediing the Amounts foneuectn ine names of ho said 37 companica and nat disclasing ihem as waediors . n diScosing such amounts 25 ‘Amounis poncing Mvestgaten suspense account (nefl 1 the Tnany slatements. The Hon'le High Court heid, ier-akia, that the conianton that Satyam s retaining the monoy, (. the alleged advances, of the ‘creditars and not paying hem does N0t apsear o bo vakid n further held that any ight of he objecting credtors can bs considerad only f he genuineness of e debi s proved. Tho mater s pending il adisdication 

High Court o Ancihra Pradesh. Tese maers hava boen combined for heanng 
he Dhectorate of Enforsement (ED) whil invaslgating the matier undier the Prevenion of Money Laundering Act, 2002 (PMLA) had direcod the erstehile Satyam ot to reurn the allged advances uab further insiructions. 
e gt tne aforesald anc based on an ndependent legal opnion, cuent lega tatus and ack ofdocumentation o suppart the valely of e ciaim, the Manags ment beivs that the s by e 3T companies or epayment of e aleged aduanoas, inlucing terest thereon il ot be payadle on fnal acjucication. As required by {16 Hor'ble High Gourtm the schems of merger, e Sox amount of R, 12.30¢ Millon has been disclosed as “Amounts pending nvesigation suspense account (nei” (‘Suspense Account (net], viich overnde e ralavant (saurement of Soncaptual Frameuork fos Financal Reporting under ndian Accounting Standards (ind AS). AGGordingl, the amounts of these aleged advances are daclossd separatel fom squty and abies of the Company in e books of accou, 
Durng the perod ended Seplember 30, 2023, 13,56,630 sfares of Rs 51 each fuly paid, were alotsd upan exerise of e vesiad stock opYaNs pursuant o the Company's Employoe Siock Option Schemes resultng n an increase in the paid-up share capital by R 7 bilion and securilis promium by Re. 120 Hillon, 
The Company based on the performance o s subsidiarias and roevant economic and marke! indicalos has assessedt he ool ousianding in the books of accounts and tns underying cash Senerating unl (CGU) o which the gaochwll s alocated, assessed the racovarable amount of cerlain CGUS lo be lower than their camying value, Furher, based an performance and reasat geonomic and market indicators the Company has assessed recoverabie amount of nvesiment in associates Consequently the Company rocognized an mpament of Me. 145 Milon stalement of roft and oss or he quarer and sx manths period ended September 30, 2023 (Quarter ended "QE" Juna 30, 2023: Rs. Ni (3 Sepiemoer 30 2022. Re. 264 Millohy (6 momtia period anded September 30, 2022: Rs. 244 Millon) (Yaar ended Mareh 37, 2023: Rs. 2,370 Milion) 
T gxpense for e six monihs period anded September 30, 2023 s 1etof eversals of Rs. 547 Millon (Quartr snded "QE” Septermber 30, 2023 : Rs. 647 Willan) (QE Juno 30, 2023 Rs. Ni) (GE Septomber 30, 2022: Rs. Ni) (Six months pariod ended September 30, 2022: Rs. Nil (Year ended March 31, 2023: Rs. 315 Millon). relating fo aarler penods consequent t he ordbre eceived by ihe Company partaning 1o earier periods. 

Emphasis of Matter 
‘The Emphasis of Matter In the Auditor's Report: 
Vith relaton to Note 2 in respoct of certain matters elatng to erstwhie Satyam Computar Services Limied (ershuhie Salyam), amaigamatad 2011, s discussed below 
Iy sccordancs wih the Scheme approved by ths Honourabla Kigh Courtof Hyderabas, Andiva Pradesh, e Company has presanted separaiely under “Suspense account (ne” claims mads by 37 companies in the Ciy Civl Cou. for alleged advances amounting o Rs. 12304 Willon, o erstwhie Satyam. The Company's management on the basis of carrent leyal status, 150k of documentalion 19 support the vaiity of tne claim and externa logal opinion, believes that claims wil ol be payable on final adjucieason. 
Managemont response to Emphasis of atfer. 
With fogard t the Emphasis of Mater stated above, there are no aditonal cevelopments which raquice acjustments to the audited consoiidated finar 

he Holding Company wih sffec from April 1, 

il esuts. 
The audiad consolidated interm fnancial resulls have been made avalasis to the Stock Exchanges where the Company's securiies are fsted bk s vy fechmatindra com/en- investors. 1d ara posted on the Company's website at the 

Date : October 25, 2023 
Place : Mumbai Gumani 

Managing Director & GEO 

Pazesors 



Embassy Golf Links Business Park 
B S R & CO_ LLP Pebble Beach, B Block, 3rd Floor 

No. 13/2, off Intermediate Ring Road Chartered Accountants Bengaluru - 560 071, India 

Telephone: +31 80 4682 3000 
Fax: +91 80 4682 3999 

Independent Auditors Report 
To the Board of Directors of Tech Mahindra Limited 

Report on the audit of the Consolidated Financial Results 

We have audited the accompanying Statement of Consolidated Financial Results of Tech Mahindra 
Limited (*Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred 
to as “the Group"), its associates and its joint venture for the quarter ended 30 September 2023 and for 
the year to date results for the period from 1 April 2023 to 30 September 2023, attached herewith, (‘the 
Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of the other auditors on separate/consolidated interim audited financial 
statements/financial information of the subsidiaries, associates and joint venture, the Statement: 

a. includes the results of the entities mentioned in Annexure | 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations as 
amended; and 

. gives atrue and fair view in conformity with the applicable accounting standards, and other accounting 
principles generally accepted in India, of consolidated total comprehensive income (comprising of net 
profit and other comprehensive income / loss) and other financial information of the Group for the 
quarter ended 30 September 2023 and for the year to date results for the period from 1 April 2023 to 
30 September 2023, attached herewith. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs") specified under section 
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. 
We are independent of the Group, its associates and its joint venture in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us,along with the consideration of 
audit reports of the other auditors referred to in sub paragraph no. (a) of the “Other Matters” paragraph 
below, is sufficient and appropriate to provide a basis for our opinion on the consolidated financial results. 

Emphasis of Matter 

We draw attention to note 3 to the consolidated financial results, which describes in detail certain matters 
relating to erstwhile Satyam Computer Services Limited (“erstwhile Satyam”), amalgamated with the 
Holding Company with effect from 1 April 2011 In accordance with the Scheme approved by the 
Honourable High Court of Hyderabad, Andhra Pradesh, the Holding Company has presented separately 
under “Suspense Account (net)” claims made by 37 companies in the City Civil Court, for alleged 
advances amounting to INR 12,304 million, to erstwhile Satyam. The Holding Company’s management, 
on the basis of current legal status, lack of documentation to support the validity of the claims and external 
legal opinion believes that these claims will not be payable on final adjudication. 

Reaisterad Offca: 
B1S R &Co.(a parnership fim wilh Regisiration No BAE1223) converiad nfo 3 S R & Co. LL? (a2 14 Floor, Cantral 8 Wing and North C Wing, Nesco IT Park 4, Nesco Limited Liabiity Parinersip with LL? Rogiitaton No. AB-5187) win eifsctfom Oclober 14,2013 Genler, Westem Express Highway. Goregat (Eash, Muribsi - AC000 
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BSR&Co. LLP 

Independent Auditor’s Report (Continued) 

Tech Mahindra Limited 
Our opinion is not modified in respect of this matter. 

he Consolidated Financi 

These quarterly consolidated financial results as well as the year to date consolidated financial results have been prepared on the basis of the consolidated interim financial statements. 
The Holding Company's Management and the Board of Directors are responsible for the preparation and presentation of these consolidated financial results that give a true and fair view of the consolidated net profit/ loss and other comprehensive income and other financial information of the Group including its associates and joint venture in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the companies included in the Group and the respective Management and Board of Directors and of its associates and joint venture are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of each company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial results by the Management 
and the Board of Directors of the Holding Company, as aforesaid 

In preparing the consolidated financial results, the respective Management and the Board of Directors of 
the companies included in the Group and the respective Management and Board of Directors and of its 
associates and joint venture are responsible for assessing the ability of each company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and joint venture is responsible for overseeing the financial reporting process of each company. 

Auditor’s Responsi s for the Audit of 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

— ldentify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Group’s internal control. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Management and 
Board of Directors. 
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BSR&Co. LLP 

Independent Auditor’s Report (Continued) 

Tech Mahindra Limited 
—  Conclude on the appropriateness of the Management and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group and its associates and joint venture to cease to continue as a going concern. 

—  Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the interim financial statements/financial 
information of the entities within the Group and its associates and joint venture to express an opinion 
on the consolidated financial results. We are responsible for the direction, supervision and 
performance of the audit of interim financial statements/financial information of such entities included 
in the consolidated financial results of which we are the independent auditors. For the other entities 
included in the consolidated financial results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried out 
by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are 
further described in sub paragraph no. (a) the “Other Matters” paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

a. The consolidated financial results include the audited financial results of 57 subsidiaries whose interim 
financial statements/financial information reflects total assets (before consolidation adjustments) of 
Rs. 120,583 million as at 30 September 2023, total revenue (before consolidation adjustments) of Rs. 
40,215 million and of Rs. 80,604 million and total net profit after tax (before consolidation adjustments) 
of Rs. 678 million and of Rs. 3,083 million for the quarter ended 30 September 2023 and year-to-date 
period ended 30 September 2023, respectively and net cash outflow amounting to Rs 1,899 million 
for the year-to-date period ended on that date, as considered in the consolidated financial results, 
which have been audited by their respective independent auditors. The independent auditor’s reports 
on interim financial statements/ financial information of these entities have been furnished to us. 

Our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these entities, is based solely on the reports of such auditors and the procedures 
performed by us are as stated in paragraph above. 

Our opinion on the consolidated financial results is not modified in respect of the above matter with 
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Independent Auditor’s Report (Continued) 

Tech Mahindra Limited 
respect to our reliance on the work done and the reports of the other auditors. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

AN 
Venkataramanan Vishwanath 

Partner 

Mumbai Membership No.: 113156 

25 October 2023 UDIN:23113156BGYUJR6044 
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Independent Auditor’s Report (Continued) 

Tech Mahindra Limited 

List of entities included in consolidated financial results. 

'Sr.No  Name of the Entity Relationship ] 

[ T Tech Mahindra (Americas) Inc. - Sugs}diary o 

2 ' Tech Mahindra Consulting Group Inc. Subsidiary 
73 Mad*Pow Media Solutions, LLC o ) Subsidiary 

4. Tech Mah;j;;é;iii Solutions Inc o iSubsidiary o | 

5. Zen3 Infosolutions (America) Inc. Subsidiary o # 

6. 7ien3 Infosolutions Priv:(e Limited o Subsidiary - ‘ 

[7. Digital OnUs, e, - Subsidiary 

8 | Tech Mahindra Mexico Cloud Services, S.DE R.L. DE Subsidiary 
cv 

9. CJS Solutions Group (India) Private Limited Subsidiary '7‘ 

| 10. Healthnxt Inc 1 Sub’s@ry B 

.  Eventus Solutions Group, LLC. o é:L{sidiary - 

12| Activus Connect LLC a Sub;iary o L i I S I 13 Activus Connect PRLLG Subsidiary | 
7147 Allyis Te;r;gl(;; Solutions VS;;eda Subsldi;w a 

d de Responsabilidad Limitada 

775- Allyis Technologies S.R.L Subsidiary l 

6. Allyis, Inc. o | Subsidiary 

17. Allyis InTi\'a Private Limited o Subs;iiiarr;/ t] 

—1 8 7‘7Sarflr;ic Inc - Subsidiéry o 

1?7!>NE,-Iops.AI ne. - Subsidiary - | 

20. Tech Mahindra LLC o Subsidiary | 

21| Tech Mahindra Egypt Technologies " | subsidiary ] 
220 [Toch Mahindra Limited SPC - Subsidary 

L 23, [Tech Mahindra Gerium Private Limited ‘éubsw‘diary 

24. JIech Mahindra Cerium Systems Inc Subsidiary o } 
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Independent Auditor’s Report (Continued) 

Tech Mahindra Limited 

Tech Mahindra Cerlum Systems SDN. BHD Subsidiary ‘ 

2. Begig anale lelted - - Subsidlar’yfl o ) 

‘7 27. Thirdware Solution limited ‘gub;\diaw 4 

T [ Tech Mahindra GmbH - Subsidiary - j 

29 Teon IT-Sewices Gmon - [ Subsiciary N 
30. Tech Mahindra NowayAs Subsidiary - 

['31. | Tech Mahindra Luxembo;_:j Sarl T Subsidiary - 

77372-7 Beris ConsiurllinigigmbH - ‘Subsrd;ryi - | — ~ | 
| 33 Tech Ma’nimdrrai(Smgapore) Pte Limited Subs&a’r{li —! 

34 ;t::i;n G:;:up Pte Limited - S;J;);Idlaw - ‘ 

[ 3 Bom Digital Sdn Bhd | Subsidiary - ‘ 

36, ' Born London Liirrmtedi - Subsidiary - B 

57 Born Groupilncr - - Subsidiary N | 

38. ™ Born Group CR Sociedad de Responsabilidad Subsidiary a 
Limitada | 

‘739. We Make Websites Limited Subsidiary o 

40. ‘Fen;ingrLim\(ed - 7Subs|diary a 

L4 ‘Te;z;;g Australia Limited rSu;sic;ary - 1‘ ool S SR | 
42. Tech Mahindra Digital Pty Ltd Subsidiary | 

43, GEOMATIC Al PTY LTD - [Subsudnairyw o 

44. Tech @;dr:Technolngy Services LLC ‘ 

45 Tech Mahxrgra (Thailand) Limned Subsi’:’j\ary R 

a8 TF’T Tech Mahindra Indonesla - 7787|;t;s\d|ary - i 

47 Tech Mahindr;C:I;?ervtces (Malaysia) SDN. BHD Subsidiary - | 

48 jTecih Mah’i’ndra (Beijing) IT Serviice; Emiled ‘Subisidia;y o 

4€7 Tech Mahindra (Nigeria) Lir;;ted - Subsidiary N ] 

50.  |TechMahindraBahrainl WLl Subsidiary 

51, Tech Mahindra (Sha (Shanghai) Co. Ltd - Subsldxa; - ‘ 

‘7 52. Techfiafin(fi (Nanjing) Co. lei o ‘Subswdxaryi o | 
- 
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Independent Auditor’s Report (Continued) 

Tech Mahmdra lelted 

53. :Tech Mahlndr;Tecf;noIogies Inc Subsldrary | 

54, | The Bio Age;(;; W ‘Subsidiary B - 

‘ 55. Tech Mahindra Vietnam cgfiq;);n;Lumnea B [ SL;bsidiary . ] 

( 5767 T NTH Dimension Ltdi - [ Subsid;ryfii = | 

57, [Teoh Mahindra IT Services NLBYV. |Subsidiary - 
| 88 |TechMahindra Sweden AB  Subsidiary ] 

59 7TT;h Mahindra Chile SpA o 7 Subsidiary ‘: 

|60 Tech Manindra Spain SL. - Jsmsld@r; | 
61, Tech Mahgj;a France - [Subsmlary ] 

|62 'FéchTVlahlndra Defence Tiecrl‘;flogles Limited Subsidiary ] 

753 Tech Mahindra Holdco Pty Limited - | Subsidiary - 

“754-7 7 Tech Mahindra Soiuth;rica (Pty) Limited - Subsidiary - l 

6:5 | Citisoft I;: B - Subslidia;yi a L 
| 86 Tech Mahindra Servicos De mfc;nanca sA iSuEs[diary o 
>? 7T;cfi/lamoos lea : ]Subsidiary B 

[ 88. | Tech Mahindra De Mexico S.0E R.L. DECV sl};siaiary ] 

69 Satyam Venture Engiméeirm;Semoes Private Limited Eubsld\aw fl 

77707 ‘ Satyam Ve;ure E:glneenng Services (Sh;ng;al) Co Subsld\ary - [ 
| | Limited | ‘ 

K2 Satven GmbH - Sub;u;l;ryir ] 

‘” 72. vaustomer Philippines Inc., - o [subs ar’yf . 

f 73. vCustorr;é:Phll\DPIHES (Cebuy), Inc ;Subsidiary o 

| 74| Tech Mahindra London Limited | subsidiary - 1 
7;57 JTC Inter-| InloTn\gtTc;; s, - Subsidiar; ) i 

}776 'I;tTMahmdm Commun\calilo;xsj;pan Co., Ltd TSub;[diary ] 

77 Perigord Ass;—i;fl;;gs Limited - Subsidiary - 4‘ 

78 | Perigo;i;reimédla Limited N Subs};aryir | 

779- Perigord Data éz)?ltions Limited - ‘Subsidiary o ‘ 

80. Perigord Premedia USA Inc. Subsidiary T 
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Tech Mahindra Limited 

81 | Au;ust F;ller Artwork Solutions Gmbh éubéi(fiiary 

732 Perigord Premedia (I;ii;) P;vale Limited N ‘ Subsidiar ] 

8: Perigord Data Solutions (India) Private Limited Isubsidiary ‘ 

84. COM TEG CO IT LTD - 7S]i;sidgry ] 

e, ‘aCo SIA o [ Subsidiary # 

86 CToeviic - subsidiary | 

87 \ crem ES, SL o | S’u;sird;ry o 

8. Tech Mahnnd}a ;réb;a fih;ited - j[Subsidiary | 

89. 77Dynacommeroe H&il’n’g’gv. o éubsidiary - 4“ 

| 0. Comviva Tec;xcl;:g;s Limited - Subsidiary - | 

91. Comviva :I'echnulugies Nugeri;Limllea ;Sub;&iary - | 

[o2 Comviva Techno\ogie:FZ:\I(‘; B SLEsidiary N 7‘ 

i 77Comviva Technolog;}; M;:d;gascar Sarlu 7 gubmdiary o | 

"7947 YABX Technologiés@elherlands) B.V. - Subsidiary N ) % 

975 Yabx India gfivate Lin;(ed - Subsidiary B A‘ 

‘ 9. Comvxv;;}g;f;n;gies BV. - Subsidiary - 

[Ta7. Comviva f;chnologies (Auslrali;)’P& Lid Subsidiiar; N 

793-77 o é):mviva Technologiesi(Ar;enfia) SA 77$Ibrsi;ary o 

Cee Comviva Tech;ologie;aalombia sas 7Subsid|ary o 

i 100. Comviva Tecr;ofogie;wyanmar Limited | Subsidiary N 

o1, ‘Comvlv; %;ur;r;logies UsAlne Subsidiary - 

102. | Comviva Technologies Cote Diivoire Subsidiary | 

}701’:7 | é;mv\va Technclogies;{eric;s Inc WSubsidiary N 

F 04. Sofgen Ho]dings Lirfiued - Subsidiary - 

3 105 |Sofgen Africalimited | Subsidiary O 
- | 

106. Tech Mahindra (Sv;niuer;em) SA 7 Vabsvdtary - 

‘7%7- ‘Tech Mah\n;Global Chess League AGi B m - 

| 108. | LCC Widdle East FZ-LLG O swsiday fl 
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Tech Mahindra lelted 

_\ 109, |LCC Muscat LLG ' JSubsud-ary 

[» 110. | Lnghtbndge Communication Corporatlon LLC ‘ Subsndlary N 

71117- N Tech Mahindra Network Se;oes International Inc i Subsidiary o 74{‘ 

112 ‘ LCC Central America de Mexico, SA de GV ‘Subsidary ‘ 
(713 |ecC Ewom By o Subsidiary T 
| 114 LcCFanceSARL o TSubsidlary ] 
711757 LCC North Centmfiurope B.V. - ‘Subsidiar; o 

‘ 116. LCC Deploymen( SENICS;DF; I;|m|ted 7’>Siibisidiiary . 

117, |LCC Networks Poland Spzo.o 73@d\'ary | 

| 118 777[LCC Wireless COF;T;[;H};(;OHS Espana, SA - 7TSubswdlary | 

119, LEC ereress Ccmmumcanons Se;\ces 7Marox Subsidiary - l 
SARLAU 

120, [LcC nited Kiingidom Limited - ‘Subsldiary - 

121. LCC Design and Deployment Services Ltd. Subsidiary 

122, Lce Engineering & Deployment Services Misr, Ltd | Subsidiary 

123. Leadcom Integrated Solutions International B.V. ‘ Subsidiary 

D124 Le:doum Integrated éicaiu;onsfi(L 1.S.) Ltd. - éui:;idiaw ] 

‘7 125. [ Leadcom Ghana Limited | subsidary B N 
1 126. \Lea&;m76£n SA. - Subswdi;yi o 

1¥27:7 Le;com Uganda lem; - gub;|d|aw o ‘ 

128, Leadcom DRC SPRL B 7€|.Esid7iary | 

| 129v77|;adccm Integrated So!u(ior;si'rénzania Ltd. - Sub;idiary T 

| 130 Leadcom Integ};ed Sc;(utions Rwanda Ltd. Subsld:ary | 

181, Coniber SA. - ‘Subsidiary 
132 | TechMahindra de Peru SAC. | subsidiary - ‘ 
133, Tech-Mahindra éuatemala SA o | Subsidiary T 

| 134 Tech Mahindra Bolivia S. RL Subsidiary ‘ 

135, TechMahindra Ecuador SA | 7\ 

136. | Tech-Mahindra Panama, S.A. Subsidiary 
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Tech Mahindra Limited 

Tech Mahindr; Cost:;?ica Sociedad Ano;ima | Subsidiary ‘ 

138. Tech V\A’al’1ir’|draiColombia sas Subsidw;ry | 

139, |TechManngmsA | Subsidiary ] L o S| N — 
| 140. | Leadcom Integrated Solutions Kenya Limited Subsidiary 

Tat. TL;ad;m Integrated Solutions Myanmar Co., Ltd | Subsidiary . 
142 Leadoom Integrated Solutions (SPV) SAS Subsidiary - 

17437 STA Dakar - - Subsidiary ] 

144, | Societe T!eTeIeoommumcat;nsi AfrTc’ame (STA) SubsTd]aTy o 
Abidjan 

| 145 LeadcomiNelwork SenicesPLC \Subs\d:ry o 

| 146 |PFHodingsBv.  Subsidiary - ‘ 
[ 4. TP\mnfarina SpA. - a g@sidiary - 7} 

148, | Pininfarina nf;menc;Corp. - 'Subsndiary - 

149 Pim:r;arirna DeutschiandrHoldmg Gr%r} Subsidiary - g 

?0. * Pininfarina Shanghai Co., Lid Subsidiary 
151, | Pininfarina Engineering S RL R Sub;i;y - 

1582 |Tecn Mahindra Fintech Ho!d\ngszrmied gugsiivaw N 

153, Target Group Lumlled - Sug:hary - 

154, !Target Semcm;;Emlted - | Subsidiary ] 

155 E!derberge Limited - Subs;i:aw - | 

156 Harlosh Limited - - ' 

157, thCJS Solutions Group,fib Suk;éi’aryi 

| 158, Healthcare Ginical Informatics Ltd | subsidary 
159. | HCI Group Australia Pty Ltd - Subsidiary ] 

160, | TML Benefit Trust - Subsidiary 4 
‘7161. Avion Netwiorrksr,ilnc.: o | Associate - | 

162 Goodmind S o iAssocia{;r i 1 

163. ‘s\gniatare;’.l. - Associate ‘ 

EG" | nfotek Software And Systems Private Limited Associate 
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Tech Mahindra Limited 

[ 165, vitaraT Electronics Private Limited JAsscciate 

[ 166. 7[8;@:69 Ltd. - | Associate - 7“ 

67| SWFI"'I";;n’oIiogies Limted Associate J 

j 1687”H|;ban Energy 6 Private Lim@ ‘Associate ‘ 

169. 7i SCTM Engineefig Corporation Jroint Venture o fl 
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Tech Mahindra Limited 
Registarad Office : Gatoway Bulding, Apollo Bundor, Mumbai 400 001, Websito : www.techmahindra.com 

Email :investor.relations@techmahindra.com. CIN : LG4200MH1385PLC04170 
Standalone Audited Intorim Results for the quarter and six months period ended September 30, 2023 

(s in Milion except eamings per share) 
Guarerended Six months period ended. Year ended 

Sepiember 30, | June 30,2023 | Seplember 30, | September 30, | September 30, | Warch 31, 2028 
Particulars 2023 (Ruditoq) | 2022 (Audited) | 2023 (Audited) | 2022 (Audited) | (Audited) 

(Audited) Note 3 Note 3 | 

T [Revenus from Operations. 4387 105972 105,985 211380 207312 w2557 
2 |Other income. 5136 2010 5357 7105 5801 11283 
3 [Tl income (1721 05,553 To5.962 Ti1,343 26515 Tieats 57,855 

4 [Expenses 
Enmpioyee Berefi Expense 0202 39219 a7.470 78511 72145 149,585 
Sudcontracting Expenses 41915 2a02 42963 86317 82,29 170368 
Finance Costa s77 a3 are 1120 sss ~.308 
Doprocition an Amorisation Expenso 2062 2007 2008 4309 4755 812 
Other Expenses. 15783 17.485 1222 34288 23390 53309 
Impairment of non-current invastments (Refer nole €) 2035 4171 2035 4171 5508 

[Total Expenses To5.564 0755 262 205360 8812 388875 

5 [prof batoro Tax (3 4) 5869 7285 13081 13155 25301 49041 

6 [Tax Expense Refernote 7) 
Gurtent Tax 1210 215 3850 3365 707 12027 
Deforrsd Tax (899) es) (151) (1.350) (5t 51 

[Tolal Tex Exponse 31 1691 3498 2002 5338 11285 

7 [Proft atertax (5 6) 5558 5595 552 1153 18983 arrs 

8 |other Comprahansive Income  (Loss) 

|- toms that wil ot be reciassified to Prof/ (Loss) (net o taxes) 7] 2 ™ 2 s 
5. toms that il bo rociassifod to Proft (Loss) (not o taxes) o) 76 310 273 5 2533) 
Tota Other Comprehens ve Incom / (Loss) (A*5) (760) B 303 218 98 (2.480) 

5 [Tora Comprenansive meame (77 8) i 5 EES T ot £ 

10 Paid up Equity Shars Capital (Face Valus of Share Rs. 5) 4878 a8 1888 4878 488 aam 

11| Total Reserves 247,188 

12|Earnings Per Squiy Share 1 Rs. 
[EPS for the quarter ended periods are not annuafsed. 
- Base 568 572 380 1140 1943 2868 
- Diuted 567 571 878 1157 1538 3854 



Tech Mahindra Limited 
Registersa Offic : Oateway Buing. Apollo Bundor, Mumbal 400 001 Websie : w echmsahindre.com 

Investor.relations@tecnmanindra.com. CIN : L64200MH136PLC041370 
Standalons A i Flarels Resums or e quarter and six months period ended Soptember 20, 2023 

Standalone Autited Interim Salance Shoet as at Septembr 30, 2023 Rs. in Milion 
s Asat Particutars September 30, A March 31, 2023 

AssETS 
Non-Current Assets 
(@) Propesty. Part and Equipment 20443 21710 (®) Capital Work-n-Progress 859 76 (c) Right-otUse Asset 5096 5521 (@) mvestment Froperty 7 748 (e) Gooawin 3208 3208 (0 Othor intangioe Assets 4528 5231 (@ Finandial Assets 

) Investments 107550 108225 (1 Trade Receivales 
Biled - - (3 Other Financal Assets 1578 1753 () Current Tax Assels (Net) 25867 2855 () Deferrod Tax Assets (Net) 554 8358 ) Otier Non Current Assets 6907 9132 Total Non - Gurrent Assets 182,620 186913 |Current Assots 

(2) Financial Assets 
) Ivestments 1920 26877 ) Trace Raceivasies 

(1) Biled 82,100 85205 () Unbiled 37,858 38270 (i) Cash and Cash Equiatents 11785 10,940 () Bank Balances other tran (i) above 1025 1098 ) Other Financial Assets 3832 4560 (©) Other Curront Assets 27,03 28348 Total Current Assets. 5249 7343 
Total Assets 385125 36035 

EQUITY AND LiABILITIES 
Equity 

(@ Equity Share Captal a7 1571 (%) Other Exuy 227876 247.168 Total Equity 232754 252,035 
Liabilities 
Non-current labil 
(a) Firancial Liabiites 

0 Leaso lavtiles 3409 3708 ® Other Financial Liabiitas 3 2313 (5) Provisans 8083 5090 
() Othor Kon-Curent Liavites 291 247 Total Non - Current Liabiliies 12318 2,358 Current iabilties. 
(2) Financial Lisbltes. 

() Lease tbities. 1882 2083 (h Trage Payabies. 
(1) Total outsenaing dues of micro and smal enterprises 03 20 @ Totalcustanding dues of crediors other than micro and smal enlerprises 393 w0782 (®) Otner Financial Labiites 13335 15551 (o) Provisions 5238 3508 2) Curront Tax Liabites (v 12051 11209 (3) Other Curent Liabiltios 10,123 10,127 Total Current Liabilties: 87,788 83551 

Suspense Accaunt (Ner) 2304 12304 
Total Equity and Liabilties and Suspense Account ST 60352 



Tech Mahindra Limited 
Registered Office : Gateway Building, Apolio Bunder, Mumbai 400 001, Website : www.techmahindra.com 

Email ; investor.relations@techmahindra.com. GIN : L64200MH1388PLCO1370 
Standalone Audited Interim Financial Results for the quarter and six months period ended September 30, 2023 

Standatone Audited Interim Cash Flow Statement 
Six months period ended 

Paiuars sememer | S 2023 (ReferNote 3) 
(Gash Fiow from Operating Actwilies 

Profe et Tex 13,158 25301 
lncpusiments or 
Depreciaton and Amorization Expense 4,109 4155 8t doots and acance wrten o, alowanceifoversa) o doubiul eceiyabiesntiled ravanus and 80vances () 255 1189 
et (gainyoss on disposal of Propory, Pant and Equipment anc intangio Assets a9 2 
Finance Costs 1120 ass Unvealized Exchange (gan)Loss (neh an a8 [snare Based Payments to Emplayees 307 a2 
impaitment o non curan nvestments 2005 171 
Inerest insomo ©55) 1) 

[Rental ncame a2 ] Dvidena income on vestments | Disrbutons from Subsidisries @8 ©a00) (Gain on investmorts carred a fir vaiie throug prot and oss (net) s94) ) (Change infaic valuaton of conracual oblgation 28 2 
16805 X s change n 

rae Recevaic ang contract assets 4195 7459 Ot fnancia assets an oer assets 1807 
Trade Payaties 87 
Unsamed reverue and ceferred evers £ 
Ot inancil b, ther abiies nd provisions 308 

1538 ® 
s ganerated fom operatng actres before taxes. 30158 875 
incomo axes paid. net s (1519 510 
et cash generated from Operating activtes (3) 2.3 2555 
Cash Fiow from Investing Actvties 
Putchase of raporty, Plant and Squipment and Intangioie Assets @73) @559 
Procsaeds from Saleof ragarty, Plant and Equipment and intangie Assets o 2 Purcnase of Mutual Funds, Debentures and Other Investments. Eao| (12549 
Prccesds oM salal ra0emption o WitualFunds, Debentures and Other nvestmenis 91,305| 138579 
nvestrnen in Associstes and Subsidarios {15y p1jment wares acquistan of business (1 of cash i) @52 0114 
Dividend incame on Investments / isributions from Subsidiarss fn 10387 Loans 1o rlated party £ 509) Rental Income 55 25 
=d Deposit/ Margin Money Piaced 029 1 i Depost / Margn Money Realzed 117 759 oot income receved +.02) s et cash generated fromfused in Ivesting activites (5) 5oe7 Teart 

(Gash Flow from Financing Activiiss 
Proceeds rom issuanca of squty shares fom exercise of stock optons 159 s12 
Payment o dvdena @1.190) (9,106 
Repaymentoflase labities 127 (1.079) France costs pat 1079) (544) 
et casih romi(usad In) Fnancing activiies () =) Toses) 
et Increasel(decrease) n cash and cash equivalents during the periad (0} = (AV8+G) 504 st 
tictof excanga rate changes on cash and cash equvalents €] 9 B 
Cash and Gash Equivaients at the beginning of the psriod (F) 10940) 12400 
[Cash and Cash Equivalents at the and of the period (6) = (D+E+r) Ti7es 79227 



Tech Mahindra Limited 
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : wwwtechmahindra.com 

Email : investor relations@rechmahindra.com, CIN : L64200MH1386PLCOA1TO 
Standalone Audited interim Financial Rosults for tho quarior and six months period ended Soptember 30, 2023 

Notes : 
hese resils have een prepared on the basis of the aucited standalon condensed nterm fNancial statements which ars prepared n accordance wih the Ind AS notfied under the Comparies (indian 

‘Aceounting Standards) Rules 2015. The quarterly and six months period fivancial asulls have bon roviowed by o Audt Commiti2a and have been approved and taken on record by the Board of 
Diresors i £ mesting nele on October 25, 2023 

“The Board of Ditectors at s mesting hels on Oetober 25, 2023, has declared a Interim Dividend of Rs. 12 par aquity share on face vakue of Rs. i- (240%) 

The Board of Directors of the Company at ts meeting held on January 29, 2021 had aparovad the Compasite Scheme of Aangement the ‘Scheme) for merger of Tech Manincra Business Services 
Limied ard Bor Commerce Private Lirited, two wholly owned subsidiares of e Company., with the Company. 
The Scheme of Amalgamation by Absorption was approved by the NCLT Bench of Mumbai and Chennai, on January 52023 and January 13, 2023 for the merqer of the subsidiaries wih the Company 
respectively. In accordance wih the Scheme and IND AS 103, Appendix C. the inancials resuls for the period ended Scplember 20, 2022 has been restated. 

Gertain matters relating to erstuwhile Satyam Computer Services Limited (erstwhile Satyam): 
Procesdings in relation to ‘Alleged Advances'; 

swhls Satyam had, n the past received leters from 37 companies sesking <onfimation by way of acknowledgament of receipt of certain aleged amounts by the erstwhie Salyam (referred o as 
‘alleged advances). Thess letiers were followed wilhlegal nolces caiming repaymant of tha aisged advancas agaragating o Rs. 12,304 Millon together with damagesicompensation @ 18% par annum 
il the date of repayment. The erstwhle Satyam had not acknowledged any liabity an repied to the legal notices statng that the claims are not legally tenable. Subsecuertly, the 37 companies fied 
petiians for recovery against s erstuhile Satyam before tne City Civil Court, Secunderabad (Court. of which one petiion nas bsen convated info sull and balanco 36 peliions aro a various stagos of 
pauperismisut adrmission 
The Honble Hign Court of Anchra Pradesn in s Orcer approving the merger of fhe erstwnie Satyam wit the Company, held that i e absance of Board reslutions and documents svidencing 
acceptance of unsecured 1oans, Le. alleged advances, by the ormer Management of the erstwhie Satyar, ihs new Management of the erstwhils Salyarm s justified in no crediing he amounls received 
in the names of the said 37 companias and not discosing them as crectors and. In discising such amounts a5 “Amounts pencing investigation suspense aecount (ney in the fivancial siatemonts. The 
Hon'be Hich Court held, nter-aia, that the contention that Satyam is etaining the money, .. the aleged advances, o the ‘ceitors'and ot paying them does not apoear (o b vald 2nd furher held that 
any right of the objecting credors can be cansiderad only f the genuinanass of the dzbt s proved. Th mafter s pending fal adjucicaton. 

‘Appeals ware fled oefore the Divsion Bench of the Horble High Cour of Andhva Pradesn against the Ordar of the single udga of the Horble High Cour of Andhra Pradesh sanctioning the Scheme of 
merger of arstwhie Salyam wih he Gompany w.2 £ Aprl 1, 2011, which are yel 0 be heard. Furiher, petfion was fled oy e 37 campanies for winding-up of he erstwhiz Satyam wih the Honie High 
Court of Andhra Pracesh which was susequently efected. Ons of he aloresaid companies also fizd an appeal against e said order with tne Division Bench of the Hon'bls High Cout of Andhra 
Pradesh. These maters havo basn combined for haaring 
The Directorate of Enforcement (ED) whike ivestigating the matter under the Prsvention of bloney Laundering Act, 2002 (PMLA) had directed the ersttile Satyam not o retur the alleged advarces 
unt uthor instructions. 
In view of the aforesaic and based on an ingepencent legal opinon, current egal status and sk, of dacumertation to support 112 valcty of the claim, fhe Management believes that fhe claim by the 37 
Gompanies for cepayment ofthe alleged advances. inchuding inforas! thereon wil not be payable on fnal agjudication. As raguiad by tho Hor e igh Cour n (ho schamo of margar, the s3d amoun of 
Rs.12:304 Millon has boen disciosed as *Amounts pending investigation suspense aceount (nel)” ‘Suspens ACEauT! (ney), whieh override fhe relevant requirement of Conceptual Framework for 
Financial Reporing uncier Indian Accounting Standards (1nd AS). Accordingly, e amounts of thess allsged advances are disclosed separately rom equy and Fabilies of ts Company in he books of 
account 

During the pelod endad Soptombor 30,2023, 13,66 830 sharcs of Rs 51- each fully pak, were allfted upon exercise of the vesad stock options pursuant to the Gompay's Employee Stock Opion 
Schemes resulting in a1 Increase in the paid-up share capital oy Rs. 7 Milion and securties premium by Rs. 120 Milion. 

6 The Company based o1 the parformance of s subsidares and relevant economic and market Indicaors has assessd the fecoverable amount of Ivestment i carain Subs dares. CoTSequenty. the: 
‘Company hs racognised an impaimment of Rs. 2.035 Milon in the statement of proft and foss for e < months period ended September 30, 2025, (Quaner Ended (E") September 30, 2023 Rs 
2,095 Bilon) (QE Septermber 30, 2022. Rs. 4,171 Millon) (Six months period ended Seplember 30, 2022: Rs. 4,171 Miion) (Year ended March 31. 2023 Rs. 5.508 Milon). 

Tax expense forthe six monins perid 2n3eq September 30, 2023 S net of reversals of Rs 553 Milion (Quarter anded "0E" Saptamber 30,2022 Rs. 583 Wilon) (QE. June 30, 2023 Rs. Ni) (QF 
‘Sepiember 30, 2022. Rs. Ni (Six monis perod snded September 30, 2022. Rs. Ni) (Year ended March 31, 2023: Rs. 201 Milfon), relating 0 sarler periods consequent (o 1ha ordars sacaived by tho 
‘Gompany peftaining t earlier periods 

Emphasis of Matter 
The Emphasis of Matter in the Auditor's Report 
Wih relaion to Note 4, which describes in detal cartan matters elating to erstwhile Satyam Computer Services Limited (erstwhil Satysm’), amalgamated wi the Company wi effect fom Apr 1 
2011, s discussed below: 
In accordance wit the Schoma approved by tho Honourdblo High Cour of Hyderabad, Anthra Pratesn. the Gompany has presonted separately under “Suspense Account (ns)” claims made by 37 
‘companies n the City Civi Cout, for alleged acvances amounting to Rs. 12,304 Milion, o erstwhie Satyar. The Cormpary's management,on the basis of curert legal status, lack of documenaton to 
support the valdiy of tho claims and oxtarmal lgal opinion bolieves that these caims will ot be payaie on final adjusiostion. 
Management response to Emphasis of Matter: 
Wih regard o the Emghasis of Matter stated above, there are o addfional developments which require adiusiments to the audied interm standalone financial results. 

The ausitec stancaione iterm financial resuits have 
lps: Avunw techmaingra comen-nfinvestors/. 

made avaiavle o the Stock Exchanges where the Company's securlies are lsted and are s websics a the weblink. 

Date : October 25,2023 
Place : Mumoal 

©.P. Gurmani 
anaging Director & CEO 



Embassy Golf Links Business Park 
B S R & CO_ LLP Pebble Beach, B Block, 3rd Floor 

No. 13/2, off Intermediate Ring Road Chartered Accountants Bengaluru - 560 071, India 

Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Indepencient Auditors Report 
To the Board of Directors of Tech Mahindra Limited 

Report on the audit of the Standalone Financial Results 

We have audited the accompanying standalone quarterly financial results of Tech Mahindra Limited (‘the 
Company”) for the quarter ended 30 September 2023 and for the year-to-date results for the period from 
1 April 2023 to 30 September 2023, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financial results: 

a.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards, and other accounting principles generally accepted in India, of 
the net profit and other comprehensive (loss)/income and other financial information for the quarter 
ended 30 September 2023 as well as the year to date results for the period from 1 April 2023 to 30 
September 2023, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described 
inthe Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We 
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter(s) 

a. We draw attention to note 4 to the standalone financial results, which describes in detail certain 
matters relating to erstwhile Satyam Computer Services Limited (“erstwhile Satyam”), amalgamated 
with the Company with effect from 1 April 2011. In accordance with the Scheme approved by the 
Honourable High Court of Hyderabad, Andhra Pradesh, the Holding Company has presented 
separately under “Suspense Account (net)” claims made by 37 companies in the City Civil Court, for 
alleged advances amounting to INR 12304 million, to erstwhile Satyam. The Company’s 
management, on the basis of current legal status, lack of documentation to support the validity of the 
claims and external legal opinion believes that these claims will not be payable on final adjudication. 

Our opinion is not modified in respect of this matter. 

Management’s and Bo: 

These quarterly financial results as well as the year to date standalone financial results have been 

Registered Offce 
85 R & Co. (a parinersh fir with Regisraiion No_BAS1223) converted info B 5 R& Ca LLP (a 141h Fioor. Central B Wing and North C Wing, Nosco 1T Park 4, Nesca Limited Liabity Parinershio wih LLP Regisiraion No. AAB-3121) wih effect fom Ociober 14,2913 Center. Westam Express Highway. Gorsgaon (Easl) Mumbal - 400063 
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BSR&Co. LLP 

Independent Auditor’s Report (Continued) 

Tech Mahindra Limited 

prepared on the basis of the interim financial statements 

The Company's Management and the Board of Directors are responsible for the preparation of these 
standalone financial results that give a true and fair view of the net profit/ loss and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 
of the Act and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Management and the Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Respon: 's for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

—  Identify and assess the risks of material misstatement of the standalone financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors. 

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concem. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

— Evaluate the overall presentation, structure and content of the standalone financial resuilts, including 
the disclosures, and whether the standalone financial results represent the underlying transactions 
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BSR&Co. LLP 

Independent Auditor’s Report (Continued) 

Tech Mahindra Limited 
and events in a manner that achieves fair presentation 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

ForBS R & Co.LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Wb 
Venkataramanan Vishwanath 

Partner 

Mumbai Membership No.: 113156 

25 October 2023 UDIN:23113156BGYUJS3489 
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TECH 

/ mahincdra 

PRESS RELEASE 

Tech Mahindra Q2'24 Revenue Rs 12,864 crores 
Interim Dividend Rs 12 per share 

Mumbai — October 25", 2023: Tech Mahindra Ltd., a specialist in digital transformation, consulting and 

business re-engineering services today announced the audited consolidated financial results for its quarter 

ended September 30", 2023. 

Financial highlights for the quarter (USD) 

_® Revenue at USD 1,555 mn; down 2.8% QoQ, down 5.1% YoY 

o Revenue declined by 2.4% QoQ in constant currency terms 

. EBEDA at USD 129 mn; down 20.5% QoQ, down 47.3% YoY; Margin at 8.3%, down 180 bps QoQ 

e Profit after tax (PAT) at USD 59 mn; down 29.3% QoQ, down 62.5% YoY 

« Free cash flow at $ 213 mn 

Financial highlights for the quarter () 

* Revenue at X 12,864 crores; down 2.2% QoQ, down 2.0% YoY 

e EBITDA at X 1,072 crores; down 19.9% QoQ, down 46.0% YoY 

* Consolidated PAT at X 494 crores; down 28.7% QoQ, down 61.6% YoY 

e Earnings per share (EPS) at X 5.6 

o The Board approved interim dividend of Rs. 12 per share 

Other Highlights 

e Total headcount at 150,604 up 2,307 QoQ < 

e Cash and Cash Equivalent at INR 6,515 cr as of September 30, 2023 



Pm 

FACT SHEET 

Q2 FY24 KEY HIGHLIGHTS 

USD 1,555 Mn 4.7% 
Revenue EBIT Margin 

USD 640 Mn 
Net New Deal Wins 

TECH 

mahinclra 

USD 213 Mn 
Free Cash Flow 

QoQ 

Reported 
m— 

CC 

Total Revenue 

Revenue by Industry % 2FY24 Q1FY24 Q2FY23 

‘Communications, Media & Entertainment (CME) %| 37.8% 39.7% 
Manufacturing 16.9% 16.0% 

Technology 10.7% 10.1% 

Banking, Financial services & Insurance 16.1% 16.3% 

Retail, Transport & Logistics 7.9% 8.1% 

Others 10.6% 9.8% 

Revenue by Geography % Q1FY24 Q2FY23 

Americas © 51.4% 

Europe 24.6% 

Rest of world 24.0% 

IT Headcount Onsite /Offshore Break-up in®%* Q2FY24 

26.9% 

73.1% 

27.3% 

72.7% 

Copyright 0 2022 Tech Mahindra. All rights reserved 

YOY 

Reported CC 

49% -115% 

2.2% 5.7% 

0.5% 2.8% 
3.0% 6.3% 
0.7% 4.6% 
-8.4% -2.8% 

11.0%



TECH 

pl mahincra 

FACT SHEET 

Net New Deal Wins (USD Mn) Q2FY24 Q1FY24 Q2FY23 
Net new deal wins (TCV) 640 359 | 716 

No. of Active Clients & % of Repeat Business 

No. of Active Clients 

% of Repeat Business 

Q2FY24 Q1FY24 Q2FY23 

No. of Million $ Clients 

2 $1 million clients 

Q2FY24 Q1FY24 Q2FY23 

2 $5 million clients 

= $10 million clients 

2 $20 million clients 

= $50 million clients 

Client Concentration Q2FY24 Q1FY24 Q2FY23 

Total Headcount (As at period-end) Q2FY24 Q1FY24 Q2FY23 

Software professionals 81,200 81,521 86,776 ; -6.4% 

BPO professionals 60,985 | 58,079 | 68,388 50% -10.8% 

Sales & support 8,419 8,697 8,748 | -3.2% -3.8% 

Total Headcount 150,604 148,297 | 163,912 1.6% -8.1% 

IT Attrition % (LTM) # 11%) 13% 20% 

IT Utilization % # 86% 87% 85% 

IT Utilization % (Excluding Trainees) # 86%| 87% 85% 

# Metrics for Organic business 



a er SA 

FACT SHEET 

Q2FY24 Q1FY24 

Receivable Days (DSO)-Including Unbilled 97 98 98 

Capital Expenditure (USD Mn) 26 25 19 

Free Cash Flow (USD Mn) 213 106 253 

Free Cash Flow to PAT % 357.6%) 126.3% 169.1% 

"Free cash Flow is as per Management Reporting 

Cash & Borrowings (INR Mn) Q2FY24 

15,509 

65,148 

Q1FY24 

15,182 

77,011 

Borrowings ** 

Cash and Cash Equivalent * 

Cash & Borrowings (USD Mn) 

Borrowings ** 

Q2FY24 Q1FY24 

Cash and Cash Equivalent * 

* Cash & Cash Equivalent includes Investments & Margin Money 

** Borrowings exclude lease obligation on right-of-use (ROU) assets, created as per Ind AS 116 new accounting standard on leases 

USD Rupee Rate Q2FY24 Q1FY24 QoQ 

Period closing rate 83.05 

Q2FY23 

2.1% 

Period average Rate 8270 | 3.3% 

% of Revenues From Major Currencies Q1FY24 Q2 FY23 

UsD 
GBP 

EUR 
AUD 
Others 

Hedge Book Q2FY24 Q1FY24 Q2 FY23 

GBP In Mn | 254.0 | 312.1 | 238.0 | 

Strike rate (INR) 105.8 1006 | 108.8 | 

USD In Mn | 20860 21248] 1717.0 

Strike rate (INR) | 84.6 | 84.1 81.6 

EUR In Mn 144.0 180.3 | 306.0 | 

Strike rate (INR) 93.8 | 93.9 | 95.0 



TECH 
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FACT SHEET 

P&L in INR Mn Q2FY24 Q1FY24 Q2FY23 QoQ 

Revenue From Operations 128,639 131,590 | 131,295 2.2% -2.0% 

Cost of services 99,752 97,805 94,614 2.0% 5.4% 

Gross Profit 28,887 33,785 36,681 -14.5% -21.2% 

SGA 18,164 20,405 16,840 -11.0% 7.9% 

EBIDTA 10,723 13,380 19,841 -19.9%| -46.0% 

EBIDTA % i 83%  102%| 151% 1.9% -68% 

Depreciation & Amortization 4.657 4,466 4917 43% -5.3% 

EBIT 6,066 8,914 14,924 | -31.9%| -59.4% 

EBT % | sow] mew] 2mm] ew 

Other income 2,642 1,917 2,902 37.8%| -9.0% 

Foreign Exchange (loss) / gain (30) 445 1,267 | -1086.7%| -102.4% 

Interest, Dividend & Misc. income 2,672 1,472 1,635 81.5%| 63.4% 

Interest expense 975 1197 790 -18.5%| 23.4% 

Impairment of Goodwill and non current assets 1,495 - 244 r 0.0%| 512.8% 

Share of profit /(loss) from associate (85) 78 (153)| -209.0%| -44.4% 

Profit Before Tax TT [e1ss| e712] 16839] -36.6% 630% 

Provision for taxes IEEE 1100| 2676| 3847 -58.9%| 69.8% 

Profit After Tax im 5053 7,036 | 12,992 -282%| -61.1% 

Minority Interest 1a] 11 138 2.7% 17.4% 

Net Profit after tax (After Minority Interest) 4,939 6,925 ; 12,854 -28.7% -61.6% 

Net PAT % TT ssw 53% 98% 15% 6.0% 

EPS (In Rs) 

Basic 5.59 7.84 14.58 -28.7%| 61.7% 

Diluted 5.57 7.82 14.52 -28.7%| -61.6% 

Notes: 

1. Figures rounded off to the nearest million. 

2. Previous period figures have been regrouped/rearranged wherever necessary. 
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FACT SHEET 

P&L in USD Mn Q2FY24 Q1FY24 Q2FY23 

Revenue From Operations 1,555.2 | 1,600.7 1,638.1 -2.8% 5.1% 

Cost of services 1,206.1 1,189.8 | 1,182.3 1.4% 2.0% 

Gross Profit ati 349.1 A 410.9 455.8 -151%| -23.4% 

SGA 219.7 248.2 210.3 -11.5% 4.5% 

EBIDTA _ 129.4 162.7 245.5 -20.5%| -47.3% 

EBIDTA % 8.3% 10.2% 15.1% -1.9% -6.8% 

Depreciation & Amortization 56.3 54.3 61.4 3.7% -8.3% 

EBIT 73.1 108.3 184.1 -32.6%| -60.3% 

EBIT % ik 4.7% 6.8% 11.4% -2.1% -6.7% 

Other income 31.9 23.3 36.2 36.6% -12.0% 

Foreign Exchange (loss)/ gain (0.3) 5.4 15.8 | -106.4%| -102.2% 

Interest, Dividend & Misc. income 32.2 17.9 20.4 80.0% 57.9% 

Interest expense 11.8 14.6 9.8 -19.2% 19.8% 

Impairment of Goodwill and non current assets 18.0 (0.0) 3.0 500.3% 

Share of profit /(loss) from associate (1.0) 1.0 (1.9) -207.7%| -45.6% 

Profit Before Tax 74.41 118.41 205.6 -37.2% 63.9% 

Provision for taxes 13.3 326| 451 | -59.3% -70.6% 

Profit After Tax 60.9 85.5 160.5 -28.8%| -62.1% 

Minority Interest ! 14 | 1.3 17 1.8% -21.1% 

Net Profit after tax (After Minority Interest) 59.5 gan | 1688| 203% 625% 

Net PAT % 3.8% 5.3% 9.8% -1.5% -6.0% 

EPS (In USD) 

Basic 0.07 0.10 0.18 -29.2%| -62.9% 

Diluted 0.07 0.10 0.18 -29.2%| -62.9% 

Notes: 

1. Figures rounded off to the nearest million. 

2. Previous period figures have been regrouped/frearranged wherever necessary. 

3. USD numbers based on convenience translation 



Revenue for the quarter is INR 128,639 M| 

Tech Mahindra Limited 
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001, Website : www.techmahindra.com Email ; investor.relations@techmahindra.com CIN : L64200MH1986PLC041370 

Extract of Consolidated Audited Interim ies for the quarter and six months period 

Rs. in Million except Earnings per share 
Particulars 

ix months period | Quarter ended 
Quarterended | ended September | September 30, 

September 30, 2023 30, 2023 2022 1 Total Revenue from Operations (Net) 128,639 260,229 131,295 2 Net Profit before Tax 
6,153 15,865 16,639 3 Net Profit for the period/ year after Tax (Share of the Owners of the Company) 4,939 11,864 12,854 4 Total Comprehensive Income for the period/ year 3,902 12,570 12,833 5 Equity Share Capital 
4,407 4,407 4,395 6 Earmings Per Equity Share (Rs.) 

- Basic. 
5.58 13.42 14.58 - Diluted 
5.57 13.38 14.52 

Additional information on standalone financial results is as follows: Rs.in Million 

Six months period Quarter ended Particulars 
sgfl'uafl::;]d';“n 23 | ended September | September 30, 
s 30,2023 2022 Revenue from Operations 

104,397 211,369 105,986 Profit before Tax 
5,869 13,185 13,061 Profit after Tax 
5,658 11,153 9,562 

Notes 

1 The above is an extract of the detailed format of the standalone and consolidated interim financial results for the quarter and six months period ended September 30, 2023, fied with the Stock Exchanges under Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the audited standalone and consalidated interim financial resuits for the quarter and six monihs period ended September 30, 2023 are avaiiable on the Stock Exchange websites (wwiw.nseindiacommwww bseindia.com) and the Company's website al the webfink. https: fAwww.techmahindra. comven-infinvestors/ 

2 The Board of Directors at its meeting held on October 25, 2023, has declared a Interim Dividend of Rs. 12 per equity shars on face value of Rs. 5/- (240%). 

3 These results have been prepared on the basis of the audited standalone and consolidat &ccordance with the Ind AS notified under the Companies (Indin Accounting Standards, 
financial results have been reviewed by the Audit 
on October 25, 2023, 

ted condensed interim financial statements which are prepared in 
) Rules 2015 . The audited quarterly and six months period ended Commitiee and have been approved and taken on record by the Board of Directors in its mesting held 

IS The Auditors have issued an unqualified opinion on the audited standalone and consolidated financial resuits and have invited atiention to a matier {Emphasis of Mateer) The Emphasis of Matter is on account of the financial irrequiarities commited by the promoters of erstwhie Satyam Compater Services Limited (SCSL) befare it was acquired by the Company. SCSL was amalgamated with the Company in June 2013, The Emphasis of Matter and the Management Response on the same is avalable as part of the detaled Reguiation 33 formats posted on the Stock Exchange webstes (www.nseindia.com/www.bseindia.com) and the Company's website (www.techmahindra.com) 

Date : October 25, 2023 
C.P.Gumani Place : Mumbai € Managing Director & CEQ 


