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MCIE Overview 
Legal Structure 

CIE through it’s subsidiaries 

56.28% 

MVML (M&M Subsidiary) and 

Promoter Group 11.44% 
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# M&M, Maruti, Tata Motors and Hero MotoCorp combined  constitute more than 50% of MCIE  

India business. Production Numbers for: M&M includes PV+UV+LCV+Tractors but excludes 

2wheelers and 3Wheelers, Maruti includes PV+LCV, Tata Motors it includes PV+UV+LCV but 

excludes MHCV, and Hero all 2Wheelers. The growth of MCIE’s customers weighted as per their 

share of business in MCIE India for the Jan-Mar 2019 growth is -2.1% and sequential growth is 

14.6% 

MCIE India 

Q1 CY19 results 

( ₹  Mio) Jan-Mar 
2019 

Change Jan-Mar 
2018 

Oct -Dec 
2018 

Sales  
(without Excise) 

7,936 +2% 7,756 7,627 

EBITDA (*)  1,296 +10% 1,175 1,134 

EBITDA% 16.3% 15.1% 14.9% 

EBIT (*) 993 +13% 875 822 

EBIT % 12.5% 11.3% 10.8% 

EBT 990 +2% 967 737 

EBT% 12.5% 12.5% 9.7% 

(*) EBITDA: EBIT+ Depreciation, EBIT = EBT + Finance Costs 

Financial Update Market Update (Production) 

 2% growth despite market’s negative evolution 

 EBITDA includes 122 mio of financial revenue (interest of the cash ready for acquisition). Without this, EBITDA% is about 15% 

 Q1 CY18 includes 107 mio of positive exchange rate in Billforge Mexico (almost zero in Q1 CY19) 

Key 
Customers(#) 

-9.0% -2.7% 

Jan-Mar 2019 
v/s 

Jan-Mar 2018 

Jan-Mar 2019 
v/s 

Oct-Dec 2018 

PV -7.1% 11.6% 

UV -0.5% 28.3% 

LCV 2.7% 17.1% 

MHCV -2.2% 11.7% 

Two Wheelers -9.8% -6.1% 

Tractors -0.8% -13.0% 

As per International classification the segment defined as <6T is equivalent to the Indian segment 

PV+UV+LCV. The growth rate for <6T for Jan-Mar quarter as compared to previous year is -2.8% 
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MCIE Europe 

Q1 CY19 results 

( ₹  Mio) Jan-Mar 2019 Change Jan-Mar 
2018 (**) 

Oct -Dec 
2018 

Sales  
(without Excise) 

12,844 +15% 11,189 11,199 

EBITDA (*)  1,677 +15% 1,457 1,613 

EBITDA% 13.1% 13.0% 14.4% 

EBIT (*) 1,241 18% 1,053 1,188 

EBIT % 9.7% 9.4% 10.6% 

EBT 1,141 21% 941 1,082 

EBT% 8.9% 8.4% 9.7% 

Jan-Mar 2019 
v/s 

Jan-Mar 2018 

Jan-Mar 2019 
v/s 

Oct-Dec 2018 

Passenger 
Vehicles 

-5.2% 3.8% 
 

Financial Update 

(*) EBITDA: EBIT+ Depreciation, EBIT = EBT + Finance Costs 

(**) . Jan-Mar 2018 numbers are excluding  Stokes Sales 227 mio; EBITDA 7 mio; EBIT –ve 1 mio; EBT –ve 11 mio 

 Excellent sales performance, with only 1% of exchange rate positive impact   

 Q4 CY18 margins positively affected by stock increase (Christmas season) 

Market Update 

(Production) 

Commercial Vehicle production data is not available on a 

quarterly basis  
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MCIE Consolidated 

Q1 CY19 results 

( ₹  Mio) Jan-Mar 2019 Change Jan-Mar 2018 (**) Oct -Dec 2018 

Sales  
(without Excise) 

20,684 +10% 18,880 18,733 

EBITDA (*)  2,974 +13% 2,631 2,747 

EBITDA% 14.4% 13.9% 14.7% 

EBIT (*) 2,233 +16% 1,928 2,010 

EBIT % 10.8% 10.2% 10.7% 

EBT 2,130 +12% 1,909 1,819 

EBT% 10.3% 10.1% 9.7% 

(*) EBITDA: EBIT+Depreciation, EBIT = EBT + Finance Costs 

(**) . Jan-Mar 2018 numbers are excluding  Stokes Sales 227 mio; EBITDA 7 mio; EBIT –ve 1 mio; EBT –ve 11 mio 

 Sales and margin improvement is continuous and has shown a solid evolution 

 Q1 CY19 results (absolute value) are best ever result in MCIE history  

 Double digit consolidated EBIT% achieved 



7 

Other Details 

Other operating Revenue, Other Income and Exchange rates 

Period INR/ Euro 

Average for Q1 CY19 80.06 

Average for Q4 CY18 82.19 

As on 31 Mar’ 2019 78.05 

Exchange Rates 

(INR Mio) 

Other Operating Revenue 

Other Income 

India Europe Consolidated 

581 480 1,060 

148 1 149 

For Q1 CY19 
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Annexure 1: Results Declared to SEBI 
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₹ 

₹ 



15 



16 



17 



18 

Annexure 2: Market Overview and Outlook 
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Units Δ% 

190,528 -0.8 

219,956 16.1 

246,135 13.5 

236,079 18.8 

189,818 31.3 

Period 

Q1 C19 

Q4 C18 

Q3 C18 

Q2 C18 

Q1 C18 

Units Δ% 

1,034,674 -3.7 

1,135,583 -10.1 

1,078,952 3.7 

1,025,460 10.2 

1,072,941 5.6 

India Market: Key Segments Update - Quarterly 

Market - Production Numbers 

Demand Slow 

Cars + UV’s CV’s Tractors 

•Δ % -  means comparison of  Quarter volumes of this financial year with that of the same quarter of the previous financial year.  
E.g. Q1 C19 Volume is compared to Q1 C18  volume respectively. 

Source: SIAM, TMA 

Units Δ% 

294,065 2.7 

255,819 12.7 

287,268 35.9 

271,925 67.7 

291,806 28.3 

Units Δ% 

5,405,132 -9.8 

5,757,147 9.6 

6,874,426 9.6 

6,462,185 14.6 

5,989,795 28.0 

Two Wheelers 
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. 

 
• PVs+ UVs: 

“In fiscal 2020, cars and utility vehicles (UV) industry is pegged to grow moderately at 6-8%.”… CRISIL 
Research report  downloaded on 26 April 2019 

    

• CVs:  
  “LCVs to continue to grow at ~11% in fiscal 2020, aided by advancement of purchases due to 

implementation of BS-VI norm, higher replacement demand supplemented by improved private 
consumption. ….MHCV sales is expected to in fiscal 2020 is expected to grow ~4% over a high base…” … 
CRISIL Research report  downloaded on 26 April 2019 
 

• Tractors:  
“CRISIL Research expects domestic tractor sales volumes to continue its growth momentum, and increase by 
6-8% in fiscal 2020, assuming normal monsoon.”… CRISIL Research report  downloaded on 26 April 2019 

 

• Two Wheelers:  
 “Two-wheeler sales growth is expected to grow in fiscal 2020 by 2-4% on year. Further, due to regulatory 
changes in fiscal 21, we expect some advancement of sales to help boost demand in fiscal 2020 but 
liquidation of existing BS IV stocks to offset the benefit.” … CRISIL Research report  downloaded on 26 April 
2019 

 

Market Outlook - India 
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Market Outlook - Europe 

 
• EU – Cars:  
‒ IHS Global has forecasted that the Passenger Vehicle production will grow at a slow but steady 

pace of 0.3% CAGR from 2018-2023. 
 

• EU - CVs:  
‒ IHS Global has forecasted that the Medium and Heavy Commercial Vehicle production will grow at 

a steady pace of 4.3% CAGR from 2018-2023. 
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Thank you 


