
Torrent Power records decline in Net profits 

 

Ahm edabad-based Torrent  Pow er  L im i t ed, t oday announc ed i t s  

f inanc ia l  resu l t s  for  t he f i rs t  quart e r  ended on 30 t h J une 2012. The Q1 

2012-13 inc om e from  operat ions s t ood at  Rs 2119.80 Crores , up by 

2 .07% f rom  Rs 2076.78 Crores in  t he c om parable  quart er  o f  prev ious 

year. 

Consol idat ed EBDIT (inc lud ing o t her  inc om e) dec l ined t o  Rs 372.17 

Crores show ing a de -grow t h o f  44.74% f rom  Rs 673.54 Crores in  t he  

c om parable  quart er  o f  t he prev ious year. Ne t  pro f i t s  a f t er  t ax  for  t he 

quart er  is  a t  Rs 104.43 Crores, less by 69.60% as c om pared t o  Rs 

343.57 Crores dur ing t he sam e per iod last  year .  

The dec l ine in net  prof i t s before t ax  is at t r ibut ed t o t he fo l low ing m ajor 

reasons: 

 Gross proc eeds f rom  Cer t i f ied  Em iss ion Reduc t ions (CERs) w hic h w as Rs. 

144.42 Crores in Q1 2011-12 is  Rs. NIL in  Q1 2012-13. 

 The fa l l  in  dom est ic  gas supply  par t ic u lar ly  f rom  K G basin has im pac t ed 

t he PLF at  t he Com pany’s  SUGEN Mega Pow er Plant  w hic h has reduc ed 

f rom  89.73% in Q1 2011-12 t o 59.16% in Q1 2012-13. 

 Reduc ed supply  of  pow er  f rom  SUGEN Mega Pow er Plant  t o t he 

Com pany’s regulat ed d is t r ibut ion areas at  Ahm edabad and Surat  has 

nec essi t at ed purc hase of  shor t  t erm  pow er  at  h igher pr ic e, resul t ing int o 

an addi t ional  im pac t  t o t he t une of  approx im at ely  Rs. 150 Crores.  

About  Torrent  Pow er : 

Torrent  Pow er , t he Rs. 8063 c r  pow er ut i l i t y  of  t he Torrent  Group, is  one of  

t he largest  pr ivat e players in t he c ount ry  having int egrat ed operat ions in t he 

pow er  sec t or . I t  generat es 1697 MW p ow er  and d ist r ibut es near ly  15 b i l l ion 

uni t s  t o over  2.67 m i l l ion c ust om ers in c i t ies of  Ahm edabad, Gandhinagar  and 

Surat  in  Gujarat , Bhiw andi  in Maharasht ra and Agra in Ut t ar  Pradesh. I t  i s  in 

t he proc ess of  set t ing up new  pow er pro jec t s  at  Surat , Dahej , Pipavav and 

Ut t ar  Pradesh w i t h a t ot a l  c apac i t y  of  approx im at ely  5500 MW. Torrent  

Pow er  has t he dis t inc t ion of  having one of  t he low est  T& D losses in t he 

c ount ry , h igh pow er avai labi l i t y  index  and a lso enjoys high levels  of  c ust om er 

sat is fac t ion. I t  w as t he f i rs t  pr ivat e sec t or  pow er ut i l i t y  t o be appoint ed as 

t he d is t r ibut ion f ranc hisee by a publ ic  sec t or  ut i l i t y  w hen i t  w as aw arded t he 

d is t r ibut ion f ranc hise for  Bhiw andi . Rec ent ly  i t  w as aw arded t he d is t r ibut ion 

f ranc hise for  Agra and K anpur  in Ut t ar  Prad esh in Nor t hern India.  


