
   

 
 
 

EARNINGS RELEASE: Q1 2016-17 
  
 
Mumbai, July 13, 2016 – Network18 Media & Investments Limited today announced its results 
for the quarter ended 30th June, 2016.  
 
The consolidated Revenue (including proportionate share of Joint Ventures considered for 
segment reports) for the quarter ended 30th June 2016 stood at Rs. 820.2 crores vs. Rs. 791.7 
crores in the corresponding quarter last year. This represents a growth of 10% after factoring in 
the change in status of Prism TV Private Limited (Regional entertainment channels).  Prism was 
consolidated as a subsidiary during the quarter ended 30th June 2015 but became a Joint 
Venture effective 1st August 2015.   
 
During the quarter the Group made aggressive investments in new channel launches and re-
launches of existing ones, on talent and various digital businesses. These initiatives reflect in 
lower profitability for the quarter. Segment Loss before Interest and Tax on a consolidated basis 
including the performance of Joint ventures stood at Rs. 76.6 crores. The Segment loss 
excluding the impact of these new initiatives is Rs.24.6 crores vis-à-vis Rs. 19.9 crores in the 
quarter ended 30th June 2015. 
 
The company has transited to Indian Accounting Standards (Ind-AS) with effect from 1st April 
2016 with comparative results being restated. Under Ind AS, the joint ventures of the group 
including Viacom18, Indiacast, IBN Lokmat and Bigtree Investment (Bookmyshow) have now 
been accounted following “Equity method”, as proportionate consolidation method is not allowed 
as per Ind AS. 
 
The consolidated Revenue as per Ind AS (accounting the JVs under Equity method) for the 
quarter ended 30th June 2016 stood at Rs. 351.9 crores as compared to Rs. 411.1 crores in the 
corresponding quarter last year. On a like-for-like basis, after factoring in the change in status of 
Prism TV Private Limited from a subsidiary to Joint Venture, the growth in revenue is 11%.  
Operating loss on a consolidated basis under Ind AS was Rs. 73.8 crores as against Rs. 49.4 
crores in the quarter ended 30th June 2015.  
 
Mr. Adil Zainulbhai, Chairman, stated “We are bullish about media – both linear and digital and 
are investing heavily in most of our businesses to position them for leadership. We are investing 
aggressively in upgrading existing properties and launching new news & entertainment 
properties to enable our businesses to be ahead of the curve.  We are also investing in our 
digital businesses.The results of these investments are starting to bear fruit and will help in 
healthy revenue growth and profits in the near future.” 
 
 
 
Q1 Highlights  

 
1. Investment in content -- new channels, new programming, local production, new formats 

and events -- saw a significant increase during the quarter, in line with the group’s vision 
to provide innovative content to its viewers. The group has also strengthened human 
capital by hiring experienced professionals in various areas, in line with its strategy to 
invest in growth in the digital media space, new-age content delivery and to maintain its 
leadership position across businesses.   
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