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Disclaimer

This presentation contains “forward looking statements” including, but without limitation, statements relating to 

the implementation of strategic initiatives, and other statements relating to Redington India Limited’s future 

business developments and economic performance. 

While these forward looking statements indicate our assessment and future expectations concerning the 

development of our business, a number of risks, uncertainties and other unknown factors could cause actual 

developments and results to differ materially from our expectations. 

These factors include, but are not limited to, general market, macro-economic, governmental and regulatory trends, 

movements in currency exchange and interest rates, competitive pressures, technological developments, changes in 

the financial conditions of third parties dealing with us, legislative developments, and other key factors that could 

affect our business and financial performance.

Redington India Limited undertakes no obligation to periodically revise any forward looking statements to reflect 

future / likely events or circumstances.

2



Financial Highlights
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• Q1FY20 – Strong double digit growth across all parameters in both India and Overseas

• On a consolidated basis, Revenue grew by 14%, EBITDA grew by 35% and PAT grew by 24%

• India – Revenue grew by 14%, EBITDA grew by 46% and PAT grew by 23%

• Overseas – Revenue grew by 14%, EBITDA grew by 27% and PAT grew by 25%

• On a consolidated basis, WC days for Q1FY20 is 44 days, signifying WC turns of over ~8.3x

• On a consolidated basis, Net Debt Equity ratio is at 0.4

• For the quarter, ROCE & ROE improved in both India & Overseas, leading to consolidated ROCE of 13.7% and ROE

of 11.2%

• Consol EPS has grown by 28% YoY to Rs.2.83

• Services PAT contribution to India PAT – Q1FY20 – 23%

• Services PAT contribution to Conso PAT – Q1FY20 – 12%
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Financial Highlights

4

India business

• During the quarter,

• Inspite of General Elections and SAP implementation in Indian operations, the India business registered

strong double digit growth in Revenue, EBITDA and PAT

• Growth driven by all three business segments, viz a viz, IT, Mobility and Services

• ProConnect registered revenue growth of 22% YoY, EBITDA growth of 57% and PAT growth of 1% YoY.

Modest PAT growth is on account of increase in Interest cost (largely driven by Working Capital) and

depreciation expenses
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Financial Highlights
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Overseas business

• During the quarter,

• Overseas business delivered strong double digit growth, driven by IT and Mobility segment

• Overseas business continues to maintain WC efficiently with WC days for Q1FY20 at 36 days

Turkey Update

• During the quarter, Arena biz had registered high single digit growth on Revenues and strong double digit growth

on EBITDA, driven by Opex control

• Despite tax rate of 91%, Arena registered profits during the quarter
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Connecting The Dots

Transformation from ‘Product’ to ‘Utility of Product’
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Q4FY18 Highlights
Q1FY20 Highlights



Q1FY20- Consolidated Financials
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₹ in million 

887

1,101

Q1FY19 Q1FY20

REVENUE EBIDTA PAT

Q1FY19 Q1FY20

1,02,288

1,16,866

14% 35% 24%

1,811

2,450

Q1FY19 Q1FY20
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Q1FY20 Performance by Market
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REVENUE EBIDTA

₹ in million 

36,296 41,404 

65,992

75,462 

Q1FY19 Q1FY20

INDIA OVERSEAS

14%

14%

1,02,288

1,16,866

14%

786 
1,146 

1,025 

1,304

Q1FY19 Q1FY20

INDIA OVERSEAS

27%

2,450

1,811

35%

46%

328 
404 

559 

697 

Q1FY19 Q1FY20

INDIA OVERSEAS

PAT

887

1,101

24%

25%

23%

8



Q1FY20 Performance by Vertical
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INDIA OVERSEAS

75% 73%

18% 20%

7% 7%

Q1FY19 Q1FY20

IT Mobility Services

CONSOLIDATED

Note: Upon re-grouping, only smartphones are shown under Mobility

62% 60%

36% 38%

2% 2%

Q1FY19 Q1FY20

IT Mobility Services

66% 64%

30% 32%

4% 4%

Q1FY19 Q1FY20

IT Mobility Services
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Q1FY20 – Working Capital Days

10

INDIA OVERSEAS

52
57 

Q1FY19 Q1FY20

CONSOLIDATED

39 
36

Q1FY19 Q1FY20

44 44

Q1FY19 Q1FY20

05 3
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Free Cash Flow Statement
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₹ in million 

Particulars Q1 FY20 Q1FY19

Profit Before Taxation 1,469 1,218

Non-cash items 347 672

Outflow of Finance Cost 577 395

Changes in Working Capital (10,713) 150

Direct Taxes Paid (155) (616)

Net Cash Flow from Operations (8,475) 1,819

Capex (328) (211)

Dividend paid including DDT - -

Outflow of Finance Cost (541) (437)

Free Cashflow (9,344) 1,171
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Q1FY20 – Top 5 Vendors Consolidated
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REVENUE

29% 29%

15% 12%

8% 9%

4% 6%
6% 5%

38% 39%

Q1FY19 Q1FY20

OTHERS

LENOVO

SAMSUNG

DELL EMC

HP Inc

APPLE
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Q1FY19 Q1FY20

944
1,150

Q1FY20 Performance – ProConnect
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₹ in million 

22%

Q1FY19 Q1FY20

118

186

Q1FY19 Q1FY20

61 61

57%

REVENUE EBIDTA PAT

• Revenue growth over Q1FY19 is 22%

• EBITDA growth over Q1FY19 is 57%

Above figures include Mission Critical Services 
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₹ in million ₹ in million 
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Shareholding Pattern

Mar-2019 Jun-2019

1414

Others
12.2%

Synnex Mauritius 
Limited
24.2%

Foreign 
Institutional 

Investors & FPIs
33.7%

Standard 
Chartered 

Private 
Equity
15.8%

Mutual Funds
14.1%

Others
9.4%

Synnex Mauritius 
Limited
24.2%

Foreign 
Institutional 

Investors & FPIs
37.4%

Standard 
Chartered 

Private 
Equity
15.8%

Mutual Funds
13.2%



Connecting The Dots

Transformation from ‘Product’ to ‘Utility of Product’
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Investor Contacts

M. Muthukumarasamy

Compliance Officer

Redington (India) Limited

SPL Guindy House, 95 Mount Road,

Guindy, Chennai 600 032

https://www.redingtongroup.com

Sowmiya M

Senior Manager – Investor Relations

sowmiya.manickam@redington.co.in

CIN - L52599TN1961PLC028758

https://www.redingtongroup.com/
https://www.redingtonindia.com/

