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Disclaimer

This presentation contains “forward looking statements” including, but without limitation, statements relating to 

the implementation of strategic initiatives, and other statements relating to Redington India Limited’s future 

business developments and economic performance. 

While these forward looking statements indicate our assessment and future expectations concerning the 

development of our business, a number of risks, uncertainties and other unknown factors could cause actual 

developments and results to differ materially from our expectations. 

These factors include, but are not limited to, general market, macro-economic, governmental and regulatory trends, 

movements in currency exchange and interest rates, competitive pressures, technological developments, changes in 

the financial conditions of third parties dealing with us, legislative developments, and other key factors that could 

affect our business and financial performance.

Redington India Limited undertakes no obligation to periodically revise any forward looking statements to reflect 

future / likely events or circumstances.
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Financial Highlights
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• Q4FY19 – On a consolidated basis, Revenue grew by 16%, EBITDA grew by 15% and PAT grew by 18%

• India – Revenue grew by 24%, EBITDA grew by 17% and PAT grew by 6%

• Overseas – Revenue grew by 11%, EBITDA grew by 13% and PAT grew by 23%

• Overseas w/o Arena, Turkey – Revenue grew by 12%, EBITDA grew by 11% and PAT grew by 17%

• FY19 – On a consolidated basis, Revenue grew by 12%, EBITDA grew by 12% and PAT grew by 5%

• Excluding impairment of Turkey biz undertaken in Q3FY19, consolidated PAT would have grown by 11%

• India – Revenue grew by 13%, EBITDA degrew by 4% and PAT degrew by 14%

• Overseas – Revenue grew by 11%, EBITDA grew by 28% and PAT grew by 19%

• Overseas w/o Arena, Turkey – Revenue grew by 14%, EBITDA grew by 32% and PAT grew by 18%

• On a consolidated basis, WC days for Q4FY19 is 33 days and FY19 is 37 days, signifying WC turns of over ~9.8x

• Generated positive free cash flow of Rs.1,142 crs in Q4FY19 and Rs. 732 crs in FY19

• On a consolidated basis, Net Debt Equity ratio is at 0.1

• For the quarter, consolidated ROCE improved to 18.1% and ROE improved to 17.9%
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Financial Highlights
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India business – Turnaround story sustains

• During the quarter,

• India business registered strong double digit growth in Revenue, driven by all three business segments, viz

a viz, IT, Mobility and Services

• EBITDA growth of 17% YoY, on the back of Gross Margin growth

• Significant improvement in WC days to the tune of 13 days

• ProConnect registered revenue growth of 16% YoY, EBITDA growth of 8% but degrew PAT by 2% YoY.

Adjusting for one-offs relating to M&A, EBITDA growth would have been 19% YoY and PAT growth of 9%

YoY

• Generated positive free cash flow in both Q4FY19 and FY19
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Financial Highlights
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Overseas business – Momentum maintained

• During the quarter,

• Overseas business continued its strong momentum, registering strong double digit growth across Revenue,

EBITDA and PAT

• All the three major geographies have contributed to the growth story

• Overseas business continues to maintain WC efficiently with WC days for Q4FY19 at 30 days

• Generated positive free cash flow in both Q4FY19 and FY19

Turkey Update

• During the quarter, Arena biz had registered revenue growth of 6% YoY and EBITDA growth of 41% YoY, driven by

Opex control

5



Commits & Delivery
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“We have taken working capital 
management in India as a very 
clear mandate for the current 

year” – Q4FY18 Call

WC DAYS
Q4FY19 Q3FY19 Q2FY19 Q1FY19 Q4FY18

WC Days 40 60 46 52 53

“So, given all of this, we believe 

that, in FY19 the company will 

grow both revenue and profit 

better than what we did in FY18” 

– Q4FY18 call

Growth Rates Consolidated

(FY19 over FY18)

Consolidated

(w/o impairment)

Consolidated

(FY18 over FY17)

Revenues 12% 12% 5%

PAT 5% 11% 4%

“But H1 may tend to be a little 

slower in terms of the growth but 

we certainly see a strong rebound 

in H2” – Q4FY18 call

Growth Rates

Consolidated 

(H2FY19 vs

H2FY18)

Consolidated 

(H2FY19 vs 

H1FY19)

Consolidated 

(H1FY19 vs 

H1FY18)
Revenues 14% 18% 10%
PAT 16% 62% -8%



Connecting The Dots

Transformation from ‘Product’ to ‘Utility of Product’
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Q4FY18 Highlights
Q4FY19 Highlights



Q4FY19- Consolidated Financials
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₹ in million 

1,433

1,690

Q4FY18 Q4FY19

REVENUE EBIDTA PAT

Q4FY18 Q4FY19

1,08,938

1,26,097

16% 15% 18%

2,457

2,824

Q4FY18 Q4FY19
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Q4FY19 Performance by Market
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REVENUE EBIDTA

₹ in million 

38,267
47,601 

70,671 

78,496 

Q4FY18 Q4FY19

INDIA OVERSEAS

24%

11%

1,08,938

1,26,097

16%

979
1150

1478

1674

Q4FY18 Q4FY19

INDIA OVERSEAS

13%

2,824

2,457

15%

17%

415 439

1018

1251

Q4FY18 Q4FY19

INDIA OVERSEAS

PAT

1,433

1,690

18%

23%

6%
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Q4FY19 Performance by Vertical
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INDIA OVERSEAS

79% 79%

15% 15%

6% 6%

Q4FY18 Q4FY19

IT Mobility Services

CONSOLIDATED

Note: Upon re-grouping, only smartphones are shown under Mobility

69% 69%

29% 29%

2% 2%

Q4FY18 Q4FY19

IT Mobility Services

73% 73%

24% 24%

3% 3%

Q4FY18 Q4FY19

IT Mobility Services
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Q4FY19 – Working Capital Days
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INDIA OVERSEAS

53

40 

Q4FY18 Q4FY19

CONSOLIDATED

34 
30

Q4FY18 Q4FY19

40

33

Q4FY18 Q4FY19

713 4
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Free Cash Flow Statement
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₹ in million 

Particulars Q4 FY19 Q4 FY18

Profit Before Taxation 2,099 1,831

Non-cash items (426) (31)

Outflow of Finance Cost 492 608

Changes in Working Capital 9,832 (4,503)

Direct Taxes Paid 37 (510)

Net Cash Flow from Operations 12,034 (2,605)

Capex (220) (214)

Dividend paid including DDT 0 196

Outflow of Finance Cost (385) (476)

Free Cashflow 11,423 (3,099)
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Q4FY19 – Top 5 Vendors Consolidated
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REVENUE

23% 24%

17% 15%

11% 9%

4% 6%
7% 6%

38% 40%

Q4FY18 Q4FY19

OTHERS

LENOVO

CISCO

DELL EMC

HP Inc

APPLE
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Q4FY18 Q4FY19

929

1,074

Q4FY19 Performance – ProConnect
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₹ in million 

16%

Q4FY18 Q4FY19

146

157

Q4FY18 Q4FY19

73 72

Q4FY18 Q4FY19

120

116

8%

3%

REVENUE EBIDTA

PBT PAT

• Revenue growth over Q4FY18 is 16%

• EBITDA growth over Q4FY18 is 8%

• PAT degrowth over Q4FY18 is -2%

• *Adjusting for one-offs relating to M&A,

EBITDA would have grown by 19% and

PAT by 9%

Above figures include Mission Critical Services 
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2% *9%



Connecting The Dots

Transformation from ‘Product’ to ‘Utility of Product’
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FY18 Highlights

15

Q4FY18 Highlights
FY19 Highlights



FY19- Consolidated Financials
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₹ in million 

4,816

5,078

FY18 FY19

REVENUE EBIDTA PAT

FY18 FY19

4,16,417

4,65,994

12% 12% 5%

8,555

9,619

FY18 FY19
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FY19 Performance by Market
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REVENUE EBIDTA

₹ in million 

1,50,499 1,70,688 

2,65,918 

2,95,306 

FY18 FY19

India Overseas

11%

4,16,417

4,65,994

12%

4,200 4,032

4,355
5,587

FY18 FY19

India Overseas

4%

28%

8,555
9,619

12%

13%

PAT

1,922 1,645

2,894 3,433

FY18 FY19

India Overseas

4,816 5,078

5%

19%

14%
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FY19 Performance by Vertical
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INDIA OVERSEAS

67% 65%

31% 33%

2% 2%

FY18 FY19

IT Mobility Services

75% 75%

20% 19%

5% 6%

FY18 FY19

IT Mobility Services

CONSOLIDATED

70% 69%

27% 28%

3% 3%

FY18 FY19

IT Mobility Services

Note: Upon re-grouping, only smartphones are shown under Mobility
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FY19 – Working Capital Days
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INDIA OVERSEAS

55

47 

FY18 FY19

CONSOLIDATED

37 

31

FY18 FY19

44 

37

FY18 FY19

8 76
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Free Cash Flow Statement

20

₹ in million 

Particulars FY19 FY18

Profit Before Taxation 6,233 6,306

Non-cash items 1,956 787

Outflow of Finance Cost 1,802 1,633

Changes in Working Capital 2,975 (5,014)

Direct taxes paid (1,993) (1,514)

Net Cash Flow from Operations 10,973 2,198

Capex (678) (315)

Dividend paid including DDT (1,180) (910)

Outflow of Finance Cost (1,797) (1,538)

Free Cashflow 7,318 (565)
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₹ in million 

Particulars 31-MAR-19 31-MAR-18

Source: 

Networth 39,060 35,306

Net Debt 4,302 9,165

Minority Interest 3,447 3,588

Total 46,809 48,059 

Application:

Fixed Assets 4,508 4,692 

Goodwill 220 213

Net Assets 42,081 43,154 

Total 46,809 48,059 

Consolidated Balance Sheet
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FY19 – Top 5 Vendors Consolidated
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REVENUE

27% 27%

16% 15%

8% 8%

7% 6%
4% 5%

38% 39%

FY18 FY19

OTHERS

LENOVO

CISCO

DELL EMC

HP Inc

APPLE
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Shareholding Pattern

31-Dec-2018 31-Mar-2019

2322

Others
13.2%

Synnex Mauritius 
Limited
24.2%

Foreign 
Institutional 

Investors & FPIs
33.3%

Standard 
Chartered Private 

Equity
15.8%

Mutual Funds
13.5%

Others
12.2%

Synnex Mauritius 
Limited
24.2%

Foreign 
Institutional 

Investors & FPIs
33.7%

Standard 
Chartered Private 

Equity
15.8%

Mutual Funds
14.1%



Connecting The Dots

Transformation from ‘Product’ to ‘Utility of Product’
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Investor Contacts

M. Muthukumarasamy

Compliance Officer

Redington (India) Limited

SPL Guindy House, 95 Mount Road,

Guindy, Chennai 600 032

https://www.redingtongroup.com

Sowmiya M

Manager – Investor Relations

sowmiya.manickam@redington.co.in

CIN - L52599TN1961PLC028758

https://www.redingtongroup.com/
https://www.redingtonindia.com/

