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Report of Board of Directors

To,

The Members of

Aether Industries Limited
Plot No. 8203,

GIDC Sachin, Surat-394520

Your Directors take pleasure in presenting the 8" Annual Report of your Company together with the

Audited Statement of Accounts and the Auditors' Report of your Company for the Financial Year ended,

March 31, 2020,

Financial Summary and Highlights:

Financial performance of the Company for the Financial Year ended March 31, 2020 is summarized as

below:

(Amount in Rs.)

Particulars

As on
31t March 2020

As on
315" March 2019

Income from Business Operatlons

~Other Income

’ﬂtéi"iﬁm i " . . o

3,01,87,47,783

2,01,18,54,187

Profit / loss before Finance Cost, Exceptlonal Items
and Tax Expenses

' 2,96,40,58,838

1,97,20,403 2.09,34,664
' '  3,03,84,68,186 |  2,03,27,88,851
7.44.09,348 | 6,20,26,670

~1,97,07,62,181

Less: Finance Costs 8,13,08,202 ) 9,"5"'7_',"7-'_2",654"'
Less: Other Operating & Non-Operating Expériéés_ B ©2,32,21,99,430 1,54,94,68,996
Profit | Loss before Exceptlonal ltems and Tax 56,05,51,206' o ”57,557,20,49_’-1_ '
Expense
Add / (less): Exceptional items - o 0 0
Profit / Loss befof’é’?a'?}zxpense ’ 56,05,51,206 |  32,55,20,491
“Less: Tax Expense Current Tax 12,19,18,603 | ~7,03,44,111
| Deferred Tax 4 23 09,357 | 'é_,_2fl‘_2_7_._?"f0
Profit / loss for the year - ©39,61,23,246 |  23,30,48,610
Earnmgs per Equity S Share: - ] - -
Basic o R 46.27 2722
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Business operations and Affairs of the Company:

Turn Over
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Amount {in Crores)

Financial Year

During the year under review, business performance of the Company was quite satisfactory where,
Company's total revenue reported to Rs. 303.85 crores, which is 49.47 % higher than the previous

year's total revenue of Rs. 203.28 crores.

Profit Before Tax of the Campany is booked to Rs. 56.06 crores in the current year against Rs. 32.55

crores for the previous year.,

Net Profit of the Company for the current year is Rs. 39.61 crores with a growth of 70 % against Rs.

23.30 crores in the previous year.

Transfer to Reserves:

For the Financial Year 2019-20, Company has transferred Rs. 39.61 crores to the Reserves & Surplus

Account.

Dividend:
Board of the Company has not recommended any dividend to the Members for the Financial Year
ended on March 31, 2020.
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Change in Nature of the Business:
During the year under review, Company pursued the existing stream of business operations without
introducing any new business venture. Business activity of the Company remained unchanged

throughout the year.

Details of revision of Financial Statement or Annual Report:
No revision of the Financial Statements or Annual Report has been made during Financial Year ending

March 31, 2020 neither in any of the preceding three Financial Years.

Material changes and commitments after the end of Financial Year:
There have been no material changes and commitments which have occurred between the end of the
Financial Year to which the Financial Statements relate and the date of this Report, which affect the

financial position of the Company.

Share Capital Structure:
Total Authorized and Paid-up Share Capital of the Company is Rs. 35,00,00,000 and Rs. 33,56,02,000,

respectively, comprised of Equity Capital and Preference Capital, bifurcated as below:

- Equity Share Capital:
Authorized Capital:

Rs. 10,00,00,000/- (Rs. Ten Crores only), comprised of 10,00,000 Equity Shares of Rs. 10 /-
(Rs. Ten only) each.

Issued, Subscribed and Paid-up Capital:
Rs. 8,56,02,000/- (Rs. Eight Crores Fifty-Six Lakhs Two Thousand only), comprised of
85,60,200 Equity Shares of Rs. 10 /- (Rs. Ten only) each.

- 8% Cumulative Redeemable Preference Share Capital:
Authorized, Issued, Subscribed and Paid-up Capital:

Rs. 25,00,00,000/- (Rs. Twenty-Five Crore only), comprised of 2,50,00,000 Preference Shares
of Rs. 10 /- (Rs. Ten only) each.

Page 3 of 27
Aether Industries Limited
Registered Office: Plot No. 8203, GIDC Sachin, Surat-394520, Guijarat, India
Phone: +91-261-6603000 || Email: accounts@aether.co.in || Weh: www.aether.co.in 1l CIN: U24100GJ2013PLC0O73434
Factory: Plot No. 8203, Beside Shakli Distillery, Nr. Rajkamal Chokdi, Road No. 8, Sachin GIDC, Sachin, Surat-394520, Gujarat, India




8" Annual Report 2019-20
Report of Board of Directors . a et h e r
elementally innovativ

Credit rating of the Company:
Your Directors feel inmense pleasure in informing that the Company's credit rating has improved from
ACUITE BBB- to ACUITE BBB, which has been conducted by M/s. Acuite Ratings & Research Limited

as per terms of sanction by lenders of the Company.

The Company’s good performance and prospects has accordingly seen its rating being improved by the

Rating Agency for the 2™ time over the last one year or so.

Transfer of amounts to Investor Education and Protection Fund:
Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore,

there were no funds which were required to be transferred to Investor Education and Protection Fund.

Meetings of the Board of Directors:
Board of the Company met at regular intervals to discuss and take a view of various Board and other
strategic matters where, the intervening gap between the Meetings was within the prescribed period

under the Companies Act, 2013.

Total 9 (nine) Board Meetings were conducted during the year as below:

1. 4™ June, 2019 4, 12" September, 2019 7. 17" December, 2019
2. 11" June, 2019 5. 30" September, 2019 8. 30" January, 2020
3. 23" August, 2019 8. 22" November, 2019 9. 14" March, 2020

Board of Directors and its Committees:
Board of the Company is duly constituted, comprising adequate number of Executive, Non-Executive,
Women Directors, Independent Directors and the same remained unchanged throughout the year under

review,

Board of the Company has duly formed various Committees according to provisions framed under

Companies Act, 2013, as mentioned balow:

- Audit Committee:
The Company has duly formed Audit Committee under Section 177, comprising following members:
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Sr. No. Name of the Director Position held in the Category of the
Committee Director
1 Mr. Ashwin Jayantilal Desai | Chairman Managing Director |
2. Mr. Jeevan Lal Négori Member Iridependent Director
3. | Mr. Arun Brijmohan Kanodia Member ~ | Independent Director

The above composition of the Audit Committee consists of Independent Directors viz., Mr. Jeevan

LLal Nagori and Mr. Arun Brijmohan Kanodia, who form the majority.

The Company has established a vigil mechanism through this Committee where, the genuine
concerns are expressed by the employees and other Directors with provision of keeping adequate
safeguard against victimization of employees and Directors who express their concerns and has
also provided direct access to the Chairman of the Audit Committee in certain extents on reporting
issues concerning the interests of employees and the Company. Particulars of the Policy on Vigil

Mechanism are uploaded on the website of the Company, accessible at www.aether.co.in.

During the year under review total 5 (five) Committee Meetings were held on 1.) 4" June, 2019 2.)
111 June, 2019 3.) 23" August, 2019 4.) 17" December, 2019 and 5.) 14" March, 2020,

- Nomination & Remuneration Committee:
The Company has duly formed Nomination and Remuneration Committee under Section 178,

comprising following members:

Sr. No. Name of the Director Position held in the Category of the
Committee Director
W Mr. Ashwin Jayantilal Desai Chairman Managing Director
________ 2. | Ms. Ishita Surendra Manjrekar | Member Non-Executive Director
3. | Mr. Jeevan Lal Nagori Member | Independent Director
4. | Mr. Arun Brijmohan Kanodia Member " | Independent Director
t

Various terms of reference of the Committee are stated as below:
1. To identify persons who are qualified to become Directors and who may be appointed in senior
management in accordance with the criteria laid down, recommend to the Board their

appointment and removal and shall carry out evaluation of every Director's performance.
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2. The Nomination and Remuneration Committee shall, while formulating the policy ensure that:

- the level and composition of remuneration is reasonable and sufficient to attract, retain and

motivate Directors of the quality required to run the Company successfully;
- regularly review the Human Resource function of the Company.

- relationship of remuneration to performance is clear and meets appropriate performance

benchmarks; and

- remuneration to Directors, Key Managerial Personnel and senior management involves a
balance between fixed and incentive pay reflecting short and long-term performance

objectives appropriate to the working of the company and its goals.

3. Discharge such other function(s) or exercise such power(s) as may be delegated to the

Committee by the Board from time to time.
4. Make reports to the Board as appropriate.

5. Review and reassess the adequacy of this charter periodically and recommend any proposed

changes to the Board for approval from time to time.

6. Any other work and policy related and incidental to the objectives of the committee as per

provisions of the Act and rules made there under.

Policy on Nomination & Remuneration of Directors, KMP and Employees are placed on the website

of the Company, accessible at www.aether.co.in.

During the year under review total 4 (four) Committee Meetings were held on 1.) 11" June, 2019 2.)
23" August, 2019 3.) 17" December, 2019 and 4.) 14" March, 2020.

- Corporate Social Responsibility Committee:
Campany has duly constituted The Corporate Secial Responsibility Committee under Section 135,

comprised of following members:

Sr. No. Narne of the Director Position held in the Category of the
Committee Director
1. Ms. Purnima Ashwin Desai ‘ Chairman ‘Executive Director
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, 2. “Mr. Rohan Ashwin Desai r Member Executive Director

| 3. | Mr. Aman Ashwinbhai Desai ; Member Executive Director
4. " Mr. Arun Brijmohan Kanodia ' Member ' Independent Director
5 | 'M_r._}fé_rr_lélvij'éy Ramchandra Tulsian | Member Non-Executive Director

Policy on CSR activities and spending was formed by the Committee and approved by the Board

are placed on the website of the Company, accessible at www.aether.co.in.

During the year under review total 4 (four) Committee Meetings were held on 1.) 11" June, 2019 2.)
239 August, 2019 3.) 17" December, 2019 and 4.) 14" March, 2020.

Directors retirement by rotation:

According to provision of Section 152(6) of the Companies Act, 2013 and as per terms framed under
the Articles of Association, Ms. Purnima Ashwin Desai (DIN: 00038399) and Mr. Kamalvijay
Ramchandra Tulsian (DIN: 00190840) will retire by rotation at the forthcoming Annual General Meeting

and being eligible, offer themselves for reappointment.

The Board recommends their re-appointment,

Declaration by Independent Directors:
The Board of Directors of the Company hereby confirms that all the Independent Directors have been
duly appointed by the Company and they have given the annual declaration that they meet the criteria

of independence as provided under Section 149(8) of the Companies Act, 2013.

Board evaluation:
The Board evaluated the effectiveness of its functioning and that of the Committees and of Individual

Directors by seeking their inputs on various aspects of Board / Committee governance.

The aspects covered in the evaluation included the contribution to and monitoring of corporate
governance practices, participation in the long-term strategic planning and the fulfillment of Direclors'
obligations and fiduciary responsibilities, including but not limited to, active participation at the Board
and Committee meetings. The Chairman of the Board had one-on-one Meetings with the Independent

Directors and the Chairman of the Nomination and Remuneration Committee had ane-on-one meetings
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with the Executive and Non-Executive Directors. These Meetings were intended to obtain Directors’
inputs on effectiveness of Board / Committee processes. The Board considered and discussed the
inputs received from the Directors. Further, the Independent Directors at their Meeting, reviewed the

performance of the Board, Chairman of the Board and of Non-Executive Directors.

Directors’ Responsibility Statement:
Pursuant to Section 134 (5) of the Companies Act, 2013 the Board of Directors of the Company confirm
that;

a) in the preparation of the annual accounts, the applicable accounting standards had been followed

along with proper explanation relating to material departures;

b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit and loss of the

company for that period;

c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company

and for preventing and detecting fraud and other irregularities;
d) The Directors had prepared the annual accounts on a going concern basis; and

e) The Directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

Internal Financial Controls:
Internal Financial Control System (IFCS) of the Company has been set out upon considering following

measures;
1. That IFCS commensurate with the size and nature of its operations.

2. All legal and statutory compliances are ensured on a monthly basis. Non-compliance, if any, is
seriously taken by the management and corrective actions are taken immediately. Any

amendment is regularly updated by internal as well as external agencies in the system.
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3. Approval of all transactions is ensured through a pre-approved Delegation of Authority Schedule

which is reviewed periodically by the Management.

4. The Company follows a robust internal audit process. Transaction audits are conducted regularly
to ensure accuracy of financial reporting, safeguard and protection of all the assets. Verification of
Fixed Asset is done on an annual basis. The audit reports for the above audits are compiled and

submitted to Board of Directors for review and necessary action.

Company has tried to put the best in class IFCS for the optimum output.

Deposits:
The Company has not accepted any deposit from public within the meaning of Section 73 of the

Companies Act, 2013 and Rules framed thereunder.

Loans, Guarantees and Investments:
During the year under review, Company has not made / given / advanced any Loan, Guarantee and

Investment covered under Section 186 of the Companies Act, 2013.

Related Party Transactions:

All related party transactions that were entered into during the financial year were in the ordinary course
of business and at arm’s length pricing. There are no materially significant Related Party Transactions
made by the Company with Promoters, Directors, Key Managerial Personnel or any such designated

persons which may have a potential conflict with the interest of the Company.

Particulars of such transactions with related parties are duly noted on accounts forming part of the

Financial Statements.

Further all the necessary details of transaction entered with the related parties as defined under Section
2(76) and Section 188 of the Companies Act, 2013 are attached herewith in Form No. AOC-2 as

Annexure-A for your kind perusal and information.
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Corporate Social Responsibility initiatives:
For the year under review, Company has spent Rs. 19.26 lakhs towards CSR initiatives. Sudden
imposition of lock-down due to emergence of COVID-19 in the last quarter of the Financial Year 2019-

20 impacted the execution of Company's CSR fulfillment.

Though, Company's commitment to fulfilment its duty and responsibility towards the society remains

unaffected.

Various CSR initiatives of the Company for the Financial Year 2019-20 are separately reported as

Annexure-B.

Energy conservation, Technology absorption and Foreign Exchange Earnings & Outgo:
Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and outgo
required to be disclosed under Section 134 of the Companies Act, 2013 read with Companies

(Accounts) Rules, 2014 are provided as under:

a) Conservation of Energy:
- the steps taken or impact on conservation of energy;

The Company is taking all the efforts to save electricity and other resources to conserve energy

and ufilize the same optimally.

- the steps taken by the company for utilizing alternate sources of energy;
Strict adherence is cultivated in all the members in the Company to save electricity and other
resources. Sign boards and instructions are placed at various places within the premises of the

Company to switch of the lights etc. when not in use and other conservation measures.

- the capital investment on energy conservation equipment;
As such there is no investment in the same but Company inculcates the saving of energy within

all.

h) Technology Absorption:
- the efforts made towards technology absorption;

The Company has developed its own technologies for the development of various products and

selvices which it is imparting to varied customers.
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- the benefits derived like product improvement, cost reduction, product development or import

substitution;
The Company is into Research, Development and Manufacturing of Specialized Chemicals and as
such measures are always taken to reduce the cost of the products and services which it offers to

its customers

- in case of imported technology (imported during the last three years reckoned from the heginning

of the financial year): None

- the expenditure incurred on Research and Development: Rs. 78,18,380/-

¢) Foreign Exchange Earnings and Outgo:
- The Fareign Exchange earned during the year and the Foreign Exchange outgo during the year:

Earning: US $ 1,76,47,295.71

Outgo: US § 1,07,82,842.26 | JPY ¥ 8,22 900.00 | EURO € 77,948.84.11 | CHf 6,329.00

Extract of Annual Return:
The Extract of Annual Return as required under Section 92(3) of the Companies Act, 2013 in Form No.

MGT-9 is annexed herewith as Annexure-C for your kind perusal and information.

Risk Management:

A formal enterprise wide approach to Risk Management is being adopted by the Company and key risks
are being managed within a unitary framework. As a formal roll-out, all business divisions and corporate
functions will embrace Risk Management Policy and Guidelines, and to make use of these in the
decision making. Key business risks and their mitigation are considered in the annual / strategic
business plans and in periodic management reviews. The risk management process in our multi-
business, multi-site operations, over the period of time have been embedded into the Company's
business systems and processes, such that Company's response to risk remain current and dynamic as

per condition.

Vigil Mechanism:
The Company has established a Vigil Mechanism cum Whistle Blower Policy to deal with instances of

fraud and mismanagement, if any. The Policy has a systematic mechanism for Directors and
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Employees to report concerns about unethical behavior, actual or suspected fraud or violation of the

Company's Code of Conduct ar Policy.

During the year under review, no such instances has been reported under unethical and prohibited
context. Vigil Mechanism Policy is placed on the website of the Company, accessible at

www.aether.co.in.

Regulatory action:
During the reporting period, no such significant and material orders were passed by any Regulators,

Courts or Tribunals that could impact the going concern status and operations of the Company in future.

Statutory Auditors and their Report:

At the previous Annual General Meeting held on September 30, 2019, M/s. ARAV & Co., Chartered
Accountants, Surat, was appointed as Statutory Auditor of the Company to conduct the audit of the
books for the Financial Year 2019-20.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of the
Auditors in their Audit Report that may call for any explanation from the Directors. Further, notes to

accounts referred to in the Auditor's Report are self-explanatory in nature.

Secretarial Audit:

For the year under review, turn-over of the Company exceeded to Rs. 301 Crores and hence, provision
of Section 204 of the Companies Act, 2013 and Rules framed thereunder to conduct secretarial audit of
the Company was applicable wherein, Ms. Pashmina P. Chevli, Company Secretary in practice was

appointed as Secretarial Auditor to conduct secretarial audit.

The Secretarial Audit Report for the year ended March 31, 2020 is annexed herewith Annexure-D,

which is self-explanatory in nature.

Reporting of frauds by Auditors:

There are no qualification, reservation or any adverse remarks made by M/s. ARAV & Co., Statutory
Auditors in their Audit Report, Ms. Pashmina P. Chevli, Secretarial Auditor in her Secretarial Audit
Report and Mr. Chitrarth R. Parghi, Internal Auditor in his Internal Audit Report.
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Apart from it, no such instance of fraud committed to Company by its employees or officers to the Audit

Committee have been reported under Section 143(12) of the Companies Act, 2013.

Corporate insolvency resolution process initiated under the Insolvency and Bankruptcy
Code, 2016:

No such process has been initiated by the Company / against the Company during the period under

review under the Insolvency and Bankruptcy Code, 2016 (IBC).

Disclosure under ‘Sexual Harassment of Women at Workplace (Prevention, Prohibition

and Redressal) Act, 2013’:
The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of Sexual

Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.

Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

Your Directors state that during the year under review, no such case was reported under the Act.

Secretarial Standards:
The Company has duly complied with applicable Secretarial Standards issued by the Institute of

Company Secretaries of India on Board and General Meetings of the Company from time to time.

Human Resources and Industrial Relations:

The Company takes pride in the commitment, competence and dedication of its employees in all areas
of the business. The Company has a structured induction process at all locations and management
development programs to upgrade skills of Managers. Objective appraisal systems based on Key

Result Areas (KRAs) are in place for senior management staff.

The Company is committed to nurturing, enhancing and retaining its top talent through superior learning
and organizational development. This is a part of our Corporate HR function and is a critical pillar to

support the organization's growth.
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Environment, Health and Safety Protection:
Company's Health and Safety Policy commits to comply with applicable legal and other requirements

concerned to occupational Health, Safety and Environment matters.

Appreciation and Acknowledgement:

Your Directors place on record their deep appreciation to employees at all levels for their hard work,
dedication and commitment. The Board places on record its appreciation for the support and co-
operation, your company has been receiving from its Suppliers, Retailers, Dealers & Distributors and
others associated with the Company. The Directors also take this opportunity to thank all Clients,
Vendors, Banks, Regulatory Authorities, Government and every Stakeholders for their continuous

support.

For and behalf of Board of Directors

(o — [ D=2—

Ashwin Jayantilal Desai
Chairman Managing Director
(DIN: 00038386)

Place: Surat
Date: 17" August, 2020
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ANNEXURE - A

Form No. AOC-2

Form for disclosure of Particulars of Contracts / Arrangements entered into by the Company
with Related Parties during the Financial Year ended on March 31, 2020

(Pursuant to Section 134(3)(h) of the Companies Act, 2013 and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Details of Contracts / Arrangements or Transactions not at arm’s length basis:
No Contracts / Arrangements or Transactions were conducted of this nature during the year under
review.

Details of Contracts / Arrangements or Transactions at arm's length basis:
Following Related Party Transactions were cenducted at arm’s length basis during the year under

review,
(Amount in Rs.)

Sl. | Name of the party with Nature of Nature of Duration of Value of
No. which contract is Relationship Transaction | the Contract Transaction
entered into

1. | Purnima Ashwin Desai Director Vehicle Hiring | Continuous 9,00,000
Charges
2 Payal Rohan Desai Relative of Director | Vehicle Hiring | Continuous 9,00,000

under Section 2(77) | Charges
of the Companies
Act, 2013

For and behalf of Board of Directors

. —
Ashwin Jayantilal Desai

Chairman Managing Director
(DIN: 00038386)

Place: Surat
Date: 17" August, 2020
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ANNEXURE - B

{(Amount in Rs.)

Sl CSR Initiative Amount spent
No.
1. | Amount transferred to Company's CSR implementation ':cigency viz. ‘Aether 12,10,000
Foundation’
2. | Educational éupport to children from rural area of Dang District through 3,30,000
‘Friends of Tribal Society’
3. | Training assistance for promoting Karate in ‘Surat City Taekwondo 1,50,000
Association’ as an Olympic sport
(Karate was included in the Summer Olympics, scheduled to be held in
Japan this year)
4. | Donation of Bed to Agrawal Hospital, Surat 80,000
5. | Educational support to children in rural area of Dang district through ‘Dang 1,17,700
Yuvak Seva Samiti’
8. | Distribution of food in local area to unemployed labors / workers during the 8,670
lock-down period during the COVID-19 pandemic.
7. | Sanitization in local area as a preventing measure in the lock-down period 29,500
during the COVID-19 pandemic.
Total amount spent as CSR for the FY 2019-20 19,25,870

For and behalf of Board of Directors

(Jp—(

D

Ashwin Jayantilal Desai
Chairman Managing Director

Place: Surat
Date: 17" August, 2020

Aether Industries Limited
Registered Office: Plot No. 8203, GIDC Sachin, Surat-394520, Gujarat, India

(DIN: 00038386)
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ANNEXURE-C

Form No. MGT-9

Extract of Annual Return as on Financial Year ended on March 31, 2020

(Pursuant to Section 92(3) of the Companies Act, 2013 and
Rule 12(1) of the Companies (Management and Administration) Rules, 2014)

Registration and other details:

CIN:

‘Name of the Company:

U24100GJ2013PLC073434

' January 23, 2013

Aether Industries Limited

Category of the Com pany:

Unlisted Public Limited

Sub-category of the Company:

Address of the Registered Office:

Limited by Shares

"Plot No. 8203, GIDC Sachin, Surat-394520, Gujarat

Company having Share Capital

Phone: +91-261-6603000
E-Mail: 1 | chitrarth@aether.co.in
Website: | www.aether.co.in

'Registrar & Share Transfer Agent:

M/s. SAG Infotech Private Limited

B-9, 2" & 3" Floor, Mahalaxmi Nagar,
Behind WTP South Block,

Malviya Nagar, Jaipur-302017

Phone: +91-141-4727374

Email; info@sagrta.com

Web: www.saginfotech.com

Principal Business Activity of the Company:

Sl. No. | Name and Description of NIC Code of the Product/ | % of total turnover of the
main products / services Service Company
i1 Manufacturing of basic 20116 100.00 %
| | chemicals

Particulars of Holding, Subsidiary & Associate Companies:

Company does not have any Holding, Subsidiary & Associate Company during the year under review.
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Share-holding pattern:

(Equity Share Capital breakup as percentage of total Equity)

a) Category-wise share-holding:

(All the shares are currently held in Physical form)

A
aether

ntally

No. of Shares held at | No. of Shares held % of
the beginning of the at the end of changes
Financial Year the Financial Year | during
Category of Shareholders the year
No. of % of No. of % of
Shares Total Shares Total
Shares Shares
A. Promoters - I - g
M) Indian I o
-a) Indlwdua] /_H_UF 85,50,200 | 99.88 | 85, 50 200| 99.88 -
Sub Total GV IS - 85,50,200 99.88 | 85,50,200 9988 -
a) NRI - Individual S -] - = W -
______ b) Other Indwlduals - 10,000 - O._12 10,000 0.12 .
Sub Total (A)(2) 10,000 0.12 10,000 0.12 =
Total shareholding of Promoter
85,60,200 100.00 | 85,60,200 | 100.00 -
(A) = (A)(1) + (A)(2)
'B. Public Shareholding - B
1) Institutions - 2l - e
Sub Total (B)(1) 3 - = - =l =]
~ 2) Non-Institutions .
a) Bodies Corporate_s - S N |
|) Indian 7 . - - - =l =
_ i)Overseas — B I o S| ] ..
b) Indl\ndualsl S i ]
i) Individual shareholders haolding ) ) ) . )
nominal share caplta] upto Rs. 1 Iakh
ii) Individual shareholders ho!dmg
nominal share capital in excess of - - - - )
B Rs. 1 lakh - . -
~ Sub Total (B)(Z) = & - _ -
Total Public Shareholding ) _ ) B
(B) = (B)(1) + (B)(2) _ -
C. Shares held by Custodian for GDRs & } ) ) ) )
ADRs
Grand Total (A + B + C) 85,60,200 100.00 | 85,60,200 | 100.00 -

b. Shareholding of Promoters:

Aether Industries Limited
Registered Office: Plot No. 8203, GIDC Sachin, Surat-394520, Gujarat, India

Phone: +91-261-6603000 || Email: accounts@aether.co.in || Web: www.aether.co.in 1l CIN: U24100GJ2013PLC0O73434
Factory: Plot No. 8203, Beside Shakti Distillery, Nr. Rajkamal Chokdi, Road No. 8, Sachin GIDC, Sachin, Surat-394520. Gujarat, India
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T Share-holding at the Share-holding at the | % change
beginning of the year end of the year in share-
holding
No. of % of No. of % of during the
Sl. No. Shareholder’s Name Shares fotal Shares total year
Shares of Shares of
the the
Company Company
1. | Purnima Ashwin Desai 8515000 |  99.47 | 8515000 |  99.47 | .
2, WAshwin Jayanti]ai Desai 15,000 0.18 15,000 0.18 B
777777 3 ;,,,,ROhan Ashwm Desai 7 5 000 - 0.0767 5000 006 -
4, Aman Ashw:nbhai Desal 10 000 0.12 10,000 0.12 -
-5 WPayaI Rohan Desai 10|OQQ . 0.12 10,000 0.12 B
6. | Rohan Desai (HUF) 100 ~ 0.00 100 0.00 -
L Ashwin Jayantilal Desai (HUF) 100 0.00 100 0.00 -
8, Ishita Surendra Manjrekar 5,000 0.06 5,000 0.06 -
Total 85,60,200 100.00 | 85,60,200 100.00 -

c. Change in Promoters’ Share-holding: No changes were made during the year under review.,

d. Share-holding pattern of top-ten Share-holders: Nil

e. Shareholding of Directors and Key Managerial Personnel:

Sl. |Name of the Director and Details of Shareholding at the Cumulative Shareholding
No. |Key Managerial Personnel change beginning of the year during the year
during the
year No. of % of total No. of % of total
shares shares of the shares | shares of the
Company Company
1. | Purnima Ashwin Desai Nil 85,15,000 99.47 | 85,15,000 99.47
2. | Ashwin Jayantilal Desai Nil 15,000 | 048 15,000 0.18
3. | Rohan Ashwin Desai NI 5,000 006 | 5,000 - 0.06
4. | Aman Ashwinbhai Desai - Nl 10,000 012 10,000 012
5. | Ishita Surendra Manjrekar Nil 5,000 | 006| 5000 0.06
6. | Kamalvijay Tulsian Nil Nil Nil Nil | Nl
7. | Jeevan LalNagori - Nil Nl ~ Nl Nil| Nil
8. | Rakesh Malik N" _____ Nl ) Nitbp o NIl Nk
9. | Arun Brijmohan Kanod|ya Nil Nil Nil Nil Nil
10. | Swati Abhishek Chaudhary Nil Nil Nil Nil Nil

Aether Industries Limited

Registered Office: Plot No. 8203, GIDC Sachin, Surat-394520, Gujarat, India
Phone: +81-261-6603000 || Email: accounts@aether.co.in || Web: www.aether.co.in Il CIN: U24100GJ2013PLC073434
Factory: Plot No. 8203, Beside Shakti Distillery, Mr. Rajkamal Chokdi, Road Mo. 8, Sachin GIDC, Sachin, Surat-394520, Gujarat, India
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Indebtedness:
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Secured Loans
excl. Deposits

Unsecured
Loans

Total
Indebtedness

Deposits

Indebtedness at the beginning of
the Financial Year
i) Principal Amount
i) Interest due but not paid

iii) Interest accrued butnotdue

92 74,50,348.91 |

9.03.97,660.35 | -

1,01,78,48,009.26

Total - A

92,74,50,348.91

9,03,97,660.35 -

1,01,78,48,009.26

Change in Indebtedness during the
financial year
(+) Addition

(-) Reduction

7,00,58,41,528.46 |
6,60,42,92,149.37

3,12,94,94800 | -
1,10,94,948.00 .

7,03,71,36,476.46

6,61,53,87,097.37

Net Change - B

40,15,49,379.09

2,02,00,000.00 -

42,17,49,379.09

Indebtedness at the end of the
Financial Ygar

i) Principal Amount

1.32,89,99,728.00

ii) Interest due but not paid

iii)-[-ntereét accrued but not due

11,05,97,660.35  u

1,43,95,97,388.35

Total A+ B

1,32,89,99,728.00

11,05,97,660.35 -

1,43,95,97,388.35

Remuneration of Directors & Key Managerial Personnel:

a) Remuneration to Managing Director:

(Amount in Rs.)

ar Particular of Remuneration s it Total
No. Ashwin Jayantilal Desai
1. |Gross salary
' Salary as per Section 17(1) of the IT Act, 1961 39,00,000 | 39,00,000
Perquisites value under Section 17(2) of the IT Act, 1961 - -
Profits in lieu of salary under Section 17(3) of the IT Act, 1961 = <
2. |Stock Option - -
3. |Sweat Equity - -
4. |Commission as % of profit and other, if any - -
5. |Others - - -
Total 39,00,000 | 39,00,000

Aether Industries Limited
Registered Office: Plot No. 8203, GIDC Sachin, Surat-394520, Gujarat, India
Phone: +91-261-6603000 || Email: accounts@aether.co.in || Web: www.aether.co.in I CIN: U24100GJ2013PLC073434
Factory: Plot No. 8203, Beside Shakti Distillery, Nr. Rajkamnal Chekdi, Road No. 8, Sachin GIDC, Sachin, Surat-394520, Gujarat, India
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- Executive Directors
Ny, | Ferdeular of Bamunaration Purnima Ashwin Desai | Aman Ashwinbhai Desai | | C 2
1. |Gross salary o
“Salary as per Section 17(1) of the | 3360,00(_)_ ”"-4“15,-50,000 84,50,000
IT Act, 1961
Wﬁél:qﬁsﬁés ‘value under Section | - " o ) B -
17(2) of the IT Act, 1961
Profits in lieu of salary under | I - -
Section 17(3) of the IT Act, 1961
----- 2. |Stock Option I - - - -
""""" Sweat Equity o - . s N
4. |Commission as % of profitand | = : T . %
other, if any
5. |Others B - ~ = .
Total 39,00,000 45,50,000 | 84,50,000
Non-Executive Non-Independent Directors
SL‘ Particular of Remuneration Kamalvijay Ramchandra Rakesh Malik Total
’ Tulsian
1. |Fee for attending Board and 1,00,000 1,00,000 | 2,00,000
Committee Meetings
2. |Commission o - o = -
3. |Others - - - -
Total 1,00,000 1,00,000 | 2,00,000
Independent Directors —
S:)‘ Particular of Remuneration Jeevan Lal Nagori Arun Brijmohan Total
’ Kanodiya
1. |Fee for attending Board and 75,000 1,00,000 | 1,75,000
Committee Meetlngs
2. |Commission | - - - ) p
3. iOthers ' E - -
Total 75,000 1,00,000 | 1,75,000

Aether Industries Limited

Registered Office: Plot No, 8203, GIDC Sachin, Surat-394520, Gujarat, India
Phone: +91-261-6603000 || Email: accounts@aether.co.in || Weh: www.aether.co.in Il CIN: U24100GJ2013PLC073434

Factory: Plot No. 8203, Beside Shakti Distillery, Nr. Rajkamal Chokdi, Road Mo. 8, Sachin GIDC, Sachin, Surat-394520, Gujarat, India
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c. Remuneration to the Key Managerial Personnel other than the Managing Directors and the
Whole-time Directors:

Chief Financial Officer| Company Secretary |
S(I)‘ Particular of Remuneration 'Rohan Ashwin Desai Swati Abhishek Total
’ Chaudhary
1. |Gross salary
‘Salary as per Section 17(1) of the |  45,50,000 240,000 | 47,90,000
IT Act, 1961
Perquisites value under Section | o= = 0=
17(2) of the IT Act, 1961
Profits in lieu of salary under . e <
Section 17(3) of the IT Act, 1961
2. |Stock Optrionrww [ Y [ & T §
. | Sweat Equity - - - T . -
4. |Commission as % of profitand | 2 I
other, if any
5. |Others o S o s
Total 45,50,000 2,40,000 | 47,90,000
Overall ceiling as per the Act 3,35,77,049
(11 % of the Profit u/s. 198)

Penalties / Punishments /| Compounding of offences:
Neither any Penalty / Punishment was imposed, nor any offence was compounded of the Company

during the year under review.

For and behalf of Board of Directors

Ashwin Jayantilal Desai

Chairman Managing Director
(DIN: 00038386)

Place: Surat
Date: 17™" August, 2020
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ANNEXURE-D
Form No. MR-3

Secretarial Audit Report for the Financial Year ended on March 31, 2020

(Pursuant to Section 204(1) of the Companies Act, 2013 and
Rule 9(1) of the Companies (Appointment and Remuneration Personnel) Rules, 2014)

To,

The Members of

Aether Industries Limited
Plot No. 8203,

GIDC Sachin, Surat-394520

CIN: U24100GJ2013PLC073434

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s. AETHER INDUSTRIES LIMITED (hereinafter called the
‘Company'). The Secretarial Audit was conducted in a manner that provided me a reasonable basis for

evaluating the corporate conducts / statutory compliances and expressing my opinion thereon.

Based on my verification of Company's books, papers, minute books, forms and returns filed and other
records maintained by the company and also the information provided by the concerned authorities of
the Company during the conduct of secretarial audit, 1 hereby report that in my opinion, the Company
has, during the audit for the financial year ended on 315 March, 2020 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and compliance-

mechanism in place to the extent, in the manner and subject to the reporting made hereinafter.

| have examined the books, papers, minute books, forms and returns filed and other records maintained

by the Company for the financial year ended on 315 March, 2020 according to the provisions of:
(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA) and the rules made thereunder;
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The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External

Commercial Borrowings;

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act'):

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011; (Nat Applicable for the period under review)

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992; (Not Applicable for the period under review)

(c) The Securities and Exchange Board of India (lssue of Capital and Disclosure

Requirements) Regulations, 2009; (Not Applicable for the period under review)

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999; (Not Applicable for the period

under review)

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)

Regulations, 2008; (Not Applicable for the period under review)

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (Not

Applicable for the period under review)

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2008; (Not Applicable for the period under review) and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998:

(Not Applicable for the period under review)
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(vi) Other sector specific laws as applicable to the Company including product laws, pollution
laws, manufacturing laws, safety laws as confirmed by the Board of Directors which were
made available to me for my verification and considered as assurance for existence of
proper compliance management system. However, the company has not identified any

sector specific law applicable to it.

I have also examined compliance with the applicable clauses of Secretarial Standards issued by

The Institute of Company Secretaries of India.

Based on the information provided to me, | report that during the period under review the Company
has adequately complied in-line with the provisions of the Act, Rules, Regulations, Guidelines,

Standards, etc. mentioned above subject to the following observations:

(a) Expenditure incurred by the Company on CSR Activities were reported to Rs. 19.26 lakhs for the

year under review.

| further report that:

(a) The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. No changes toak place in the

composition of the Board. All the rotational reappointments were carried in line of the provision.

(b) Adequate notices were given to all Directors for the Meeting of the Board and its Committee
Meetings along with agenda and detailed notes on agenda at least seven days in advance, and
a system exists for seeking and obtaining further information and clarifications on the agenda

items before the meeting and for meaningful participation at the meeting.

(c) Decisions were approved through views of every participating members and the same was

reported in the Minutes Book.
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| further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws,

rules, regulations and guidelines.

Pashmina P. Chevli

Company Secretary
ACS No.: A 44262

COP No.: 18840
UDIN: A044262B000584835

Date: 17" August, 2020
Date: Surat

This report is to be read with my letter of even date which is annexed as Annexure-A and forms an

integral part of this report.
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Annexure-A

To,

The Members of

Aether Industries Limited
Plot No. 8203,

GIDC Sachin, Surat-394520

CIN: U24100GJ2013PLC073434
My report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. My
responsibility is to express an opinion on these secretarial records based on my audit.

2. | have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. | believe that the
processes and practices, | followed provide a reasonable basis for my opinion.

3. | have not verified the carrectness and appropriateness of financial records and Books of Accounts
of the company.

4. Wherever required, | have obtained the Management representation about the compliance of laws,
rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. My examination was limited to the verification of
procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the company.

Al p \l
? {? U.tu
Pashmina P. Chevli

Company Secretary

ACS No.: A 44262

COP No.: 18840

UDIN: A0442628000584835
Date: 17" August, 2020

Date: Surat
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“horered Accountants

INDEPENDENT AUDITORS' REFORT

To

The Members of

AETHER INDUSTRIES LIMITED.

Repaort on the Financial Staterments

Opinion

We hove audited the accompanying financial statements of AETHER [MODUSTRIES LIMAITED (“Ihe
company”], which comprise the Balance Sheet as al 31 March 2020, lhe Statement of Profit and Loss,
He Cosh How Statement for the vear then ended, and a summary of significant accounling policios
and cther explanatary information,

In our opinion and to the best of our information and according 1o the explonations given o us, the
aloresaid financial statemenls, give the information required by the Act in the manner so reguired
and give a lue and fair view in conformity with the accounling principles generally accepted in
Indhca;

a)l  Inthe case of the Balance Sheet, of the siate of alfdirs of the Company as al March 31,

2020,

b)  Inihe case of the Statement of Profit and Loss, aof the profil for the year ended on that
clote; and

) Inihe case of the Cash Fow statement, of the cash flows far the year ended on that
date.

Basis of Opinion

We conducted our auditin accordonce with the Standards on Audiling (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibililies under those Standards are further described
in Ihe Auditor's Responsibifities for the Audit of the Financial Statements seclion of our report. We are
independan! of the Company in accordance with the Code of Ethics issued by the Institute of
¢hartercd Accountanls of India logether with the ethical reguirements that are relevant to our audit
of the linancial siatements under the provisions of The Companies Act, 2013 and the Rules
thereunder, and we have fulfiled our other elhical responsibiliies in occordance wilhh these
requiremenls and the Code of Eihics. We believe Hat the audit evidence we have obtained is
sufficicen! and appropricte to provide o basis lor our opinion.

Management's Responsibility for the Financlal Statements

Ther Company's Board of Directors is responsible for he matters in section 134(5) of the Companies
Act, 2013 [“the Act") with respect fo the preparation of these financial staterments that give a frue
and Fair view of the financial position, financial performance and cash flows ol the Company in
aoeordance with the accounting principles generally accepted in India, including the Accounting
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Bules, Y0040 This responsibilily also includes the maintenance of adequale accounting yecords in
fecoranee with the provision of the Act for sefeguarding of the assels of the Company cnel 1or
preventling and delecting the frauds and other incgularties: seleclion and apphoation of appropicte
necounting policies; making judamenss and estimates that are reasenable ond prudent; ond design,
implementalion and manienance of inlemal finanaical control, that were aperating effectively Tor
ara.ing he accurocy and compleleness of the accounting records, relevard 1o the proparation
and oressntation of the financial sicrements Thot give e ared faie vicw and are free rom motedial
mrisstertoment, whether due to frovd or ermor, In preparing the financidl statemenls, meonagemant is
rsponsible for ossessing the Company's ability to continus a5 o going concemn, disclosing, os
coplicanle, matters reluled to going concam and using the going concern basis of oocourding
unlsss managemant silher intends 1o iguidate the Company o to ceose operations, or bas no
cocifsiic clternalive but to do so. Ihose Boord of Directors are also responsiole for oversesing the
Corpemy s dinanciol reponiing Sroecaess.

Auditor's Responsibility for the Audit of the Financial Statements

Cur ohjeclives are to obtain recsonakle assurence about whelher the financial statermaents as o
wholo are free from maieral misslaterment, whelher due to fraud or erer, and o issue an aditor's
repart thet inclidas our opinion, Keasonable assuranco 5 d high lovel of assurance but is not
cuarantce That on audit conducted in accordance with SAs will always detect o malsricl
missscierment when i exists, Misstatements can arise from froud o error and are considercd rrcrterial
if. individuglly or &1 [he angregaie, they coutd reasonanly be expected to inflvence the economic
docisions of users taken on 1he basis of these financial stalements.

Report on Cther Legal und Regulatory Requirements

I, As required by the Companios {Auditor's Reporl} Order, 2016 {"the Ordor”), issued by Ihe
Centrol Government of India in ferms of sub-section {11) of Section 143 of the Act, we give in
Ihe Annexure-A o statement on the matters specified in the paragroph 3 and 4 of the order
i ihe aextent applicable.

9, Asrequirad by Section 143 (3] of the Acl, we report ihat:

al  Weo have soughd ond obtained alf The information and explonations which fo the best of
our knowledge and bolief were necossary far the purpoeses of ouwr oot

bl n our opinion proper books of account s required by law have been kept by fhe
Company so far as oppoears from our examination of Those ocks [and proper redurns
adeguate for the purposes of our audit have been received from the branchess which is
oilsc audited by us)

c]  The Bolance Sheet, the Statcrment of Profit and Lass, and Cash Flow Statement dedlt with
by Inis Report arg in agreement with the books of account. {ond the returns received
feom the branches which ars propared by us)

dl I our opinion, the aferasaid financial slatements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)
Rules, 2014,
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a) On the basis of wiitten representations received from Ihe directors as on 31 pAcirch, 2020,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
Karch, 2020, from being appointed as o director in lemms of Section 164{2) of the Act,

fl  wilh respect to the adequacy of the intemal financial controls over financial reporting of
the Company ond the operaling effectiveness ol such contrals, refer to our separate
repor in Annexure BT and

al  With respect to the other molters included in the Audilor's Report and fo our best of our
informalion and docarding lo Ihe explanations givin to us.

i The Company does nol have any pending litigalions which would impact its
fincincicl position,

i. The Compony did not hove any long-term conbracls including doivalives
contracts lorwhich there were any malerial foreseeable losses,

i,  There were no amounls which required 1o be lransfered to the Invesior Educaotion
and Protection Fund by The Company,

for ARAY AND CO
Chartered Accountants

G AR

Place: SURAT VIKAS P SINGHAL -
Date: 17.08.2020 ARAV HOUSE, UDHNA, ~
SURAT-394210 GUJARAT

UDIN: 20124024 AAAADT7416
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AMMEXURE - & T0) THE AUDITORS REPCRT

the Anpexure referred fa in our repoit to the members of AETHER INDIUSTRIES LIMITED for the
yveor ended 315t March 2020,

3 e oasis ol The information ancd explanation given fo us during the course ol aur audil, we reporl

bt
1 hu wWnelner the compory 5 mainlaining  proper | YES
records stowing full particulors, including quantitalive .
detaiis cand stucdion of fixed assets; Capitctized Assets hove been individually |
idenliied and recarded.
ih) Whather those fised assets hove heen ohysicaly | YES
verified by the management at reasanable infervals; i
wiisthor any matoral discrepancies were noficed on [ Al Ihe - assels  which have been |
Ceuch vorilicafion and if so, whether fhe same have | capitaized cre physically verified by the
been propetly doalt with in the books of account: monagement, Assets undor he cotegory
- of Capital Work in Progress {WIP) are
accouriled under development stage in
frocks.
ot Whether the lille deeds of immovable propartias | YL5,
are hald in the name of the company. If nol, provide
the deails Company hos lecsehold tifle of plot
: no8203, GIDC Sachin, Dist, Surad, i its
name
2. | whether physical vetification of inventory has been TES,
conducted ot reasonoble  intervals by the
anagement and whether any material discrepancies Invertory records ire roperty
wore noficed and if so, whether they have been | mantained,  and — NO matericl
propesly dealt with in 1he books uf account discrepancies wera found by us.
|3, Whether the company has gran’red cany Eocms, secured | Mo loans were granted fo related parties
L or ursacured to companies, firms, tmited Uakility | by the compony dunng the cument
Portnerships or other parties coversd In the register financial voor
mcintained under section 189 of the Companics Act, |
ELH 'f 50,
{a) whethor [he ferms and condlhuns of the grant of | NA
such loans are not prejudicial to the company's
inlerast;
"] whether ihe schedule of repayment of principal | MA
Cand payment of interest has been slipulated  and
whelher the repayments or receipts are regular,
[y ] if the amount is overdus, state the fotal amaount | MNA
overdus for more than ninety doys, ond whether
s recsenable steps have been loken by the company
for recovery of the principal and interest: !
4. | In respect of foans, investments, guarantecs, and | YRS, the provisions of section 185 and 186
security whelher provisions of section 185 and 184 of have been duly complied with.
' the Companies Act, 2013 have been complied with,
| m’r provide the delails ’rhereof
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i o, e company bas accepled deposits, whether
Cthe directivies isued by the Reserve Bank ol India and
the provisians of sectiens 73 1o 74 or any other relevant
provisions of the Companies Act, 2013 and the ules

complied  withe  If nob The  nature of such
conlroventions be stoloed; [T an arder has been possed
by Compary Lo Soard ar National Comoany Law
Tritungl ar Resove Bank of India ar any court or any
ulher hunal, whethoer The same has besn complied
“with or nat?

CWhasthar moinlenance  of cost records has been
ispacified by the Conlral Goavernment under subs-
seclion (1) of section 148 of |he Companies Act, 2013
and whsther such accounts ondd records hove Desn 5o
sriacde and mointained

undisputed stalulory duss incliding providend fund,
employees’ slale insurances, noome-tax sales-1ax,
servine tod, duly of customs, duty of excisc, volus
acded tox, coss and any other stotutory does to Be
appropriote oulhoilies and if net, the extent of the
arrears of autstonding sialulony dues as on the [ost doy
of the financial veor cancemed for o peried of more
I siv months frem the date hey became poyable,
sholl be indicated;

frared hereunder, where applicatsle, have been:

la) whethet the compony s regukyy in depositing

TES

Mo inslance of vielafion of provisions of
seciions 73 to /6 of the Companies Act
angd  the  rules  wnder Comparnies
[Acceptonce of Depesils) Rulss, 2014
heve been found

Y5, cost records howve been maintoined.

deposited and no instance of arears of
statutory duss which are more than six
menths old hove been fownd by us,

fh) Where dues of income o or sales fax or service tox
or duty of customs or duty of oreiss or value added tax
have not been deposited on occount of any dispute,
lhen the amounts invelved and the fomm where
dispute is pending shall ke mentionod. (A mere
representation 1o the concermned Department shatl not
ke troeriod s o disputs].

N such amound of disputed tax latkility
found,

Whothor thoe company bas defaulted in repayment of
loans of bomowing o o finonciol instilulion,  bank,
Government ar dues o debenture holderse If vos, the
poniod and The amound of default to ke reporfed [in
cose of defoults to bonks, linancial institutions, and
Governmont, lender wise delals o be provided).

.10,

Whelher moneys raised by way of initial public offer or
furlher public offer fincluding delbt instruments) and
lerm loons were applied for the purposas for which
Ihose are raised, If not, the details together with delays
wr defautt and subsequent rectification, if any, as may
ta applicokie, be reported;

N such instanee found.

YES, no inslance of wiong application of
the torm loons raised rom banks hove
breen folnd,

Whelher aoy fravd by the company or any fraud on
the Company by its officers or employvess has boen
noliced or repored during the vear, If yes, the nature
cind thae cmount involved s to be ndicakoed;

N such fraud hos been detecled,

Whether managericl remuneration has been poid or
provided in accordance with the requisite approvals
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mandaled by the provisions of section 197 read wilh
Schodule W o he Companies Actg If nof, stale The
amaunt involved and steps 1aken by the compaony fol
socuning relund of the same:

12.

et thic Feabailily;

wiethar the Nidhi Company has complied with fhe |

Mal Orwned Tunds to Doposils in the ratio of 12 20 to
miget out the liakiity and wheather the Nidhi Company
s maointaining  len per cent unencumbered e
deposits 0s spoecilicd in The Nidhi Bules, 2014 to mac)

Whelher cll fronsactions with the relaled pariies are in
compliance with sections 177 and 188 of Compaonies
Acl, 2013 where applicable and the details have been

! disclosed in the Finoncial Stotements clc, s reguired

bwe [he opplicakle occounting stondards;

wrhgiher the company hos mode any preferential
aliclment or private plocement of shares or fully or
party corverlible debentures during the year unclor
review and i so, as o whether the requiremant of
section 47 of the Componies Act, 2013 have baen
complied with and the omount raised have been usad
for the purposes for which the funds were raised, If nat,
provide the details in respect of the amount invelved
cind nature of nen-compliance;

recie] with Schedule W e ke Companies
Act,

LA

Yas

MO osuch instance Tound in the period
under review.

Whethor the company has entered info any non-cash

| tramsactions wilh directors or petsons connected with
Rim and if so, whether the provisions of section 192 of |

Componies Act, 2013 hove been complied with;

M such transaction wos found.

Whether the compoany 5 reguired fo be registered
under section 454A of the Reserve Bank of India Act,
1944 and if so, whether the registralion has been
obtained,

Place - Suratl
Date - 17.08.2020

UDIN: 20124024 AAAADT7416
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For ARAV & Co.
Charttered Accounlants _ .
FRN: 125031W ATV &N

Jokee ¥

Pariner: Vikas P Singhal ArcO i
Membership number: 124024




ARMEXURE - 8 T0 THE AUDITORS REPORY

Report on the infernat Finonclal Conrtrols under Clause {1 of Sub-section 3 of Sechion
143 of the Companies Act, 2013 (Mhe Aot}

we hove audiled the infermal financial controls gver financial reporting of AETHER INDUSTRIES LIAITED.
ke Company”) os of 31 March 2020 in conjunation wilh our audit of the financial statements of the

Comoary for ine year ended on that dole.

Managerments Responsibillly for liemal Findnclial Confrols

The: Company's management is respensible for eslabiishing and maintaining intermnal financial controls
hasaed on e inlermal contral over linancial reperting aritenia eslablished by the Company considerning
i assential componenls of infemnal control stated in the Guidance Nole on Audit of Internal Fnancial
Contrals aver Financial keporting ssued by the Institute of Chartered Accountanls of India (CAL).
Thuse responsibiifies include the design, mplemaniation and moinlenance of adeguale internal
financicl canlrols that were operating eifectively for ensuiing the orderly ond efficient conduct of its
busingss, incleding odherence o company's policios, the safeguarding of Hs assels, the prevention
arel delection of frouds ond erors, the acouracy and completeness of the accounting records, and

ihe fimely preporalion of relfakle financial information, as required veder the Companias Act, 201 3.

Auditors’ Responsibility

Cur responsibilily s to exprass an opinion on the Comparny's internal financial controls over financial
ieporting bosed on our audit, We conducted our audit in accordance with the Guidonce Nole on
Auclit of Internal Fnancial Controls over Fnancial Reporting (the "Guidance Note") and the Standards
on Auditing, ssued by 1CAl and deomed to be prescribed under section 143{10) of the Compontes
Act, 2013, 1o the extent opplicable to an audit of internal finoncial controls, both aopplicable to an
audil of ntemal financial Cantrels and, both issucd by the Institute of Chartered Accountants of India,
those Standords and the Guidanae Nole require that we comply with ethical reguirements and plan
and perform the audi fo obtain recsonable assurance about whether adequate internal fincincial
confrols over financiol reporting wos established and maintained and if such contrals operated
elfectively in cll malerial respects,

Cur audit involves performing procedures o obtain oudit ovidence about the odequacy of the
intermat financial cortrots system over financicl reporting and thelr operating effectivensass, Qur audit
of internal financial confrols ovor financial reperting included obtaining an wnderstanding of intemal
finoncial controls over finarcial reporing, assassing the risk that o moterial weoknsess exsts, and testing
and evalucting the design and eperating eflectiveness of infernal control based on the assessed risk,
The procedurcs selected depend on the auditer's judgment, including the assessment of the risks of
matenal misstalement of the financial slatements, whethar due 1o fraud or efror,

we befieve that the cudit evidence we have obtaoined is sufficient and appropriale 1o provide a basis

lor cur audit opinion on the Company's intomal inancicl contfrols system over financial reporting.
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Meaning of Internal Financial Confrols over Financial Reporling

A company's intemal inoncial conlrol over financiol reporling s a process designed 1o provide
recsonable cssurance regarding the refiakility of financial reporting and the preparalion of finoncial
sialermnents for external purposes in accordonce with generally accepled accounting principles. A
compoy's internal finoncial control over financial reporling includes those pelicies and procedures
that 1) perlain lo the mainfenance of records Thal, in reasonable detail, accuralely and fitly reflect
Ihe fransactions and disposilions of the dssets of the company, {2} provide reasonoble assuronce thal
fransaclions ars recarded as necessary e permil preparation of finoncial stalements in accordonce
wilh generally docepted accounling principles, and that receipls and sxpanditures of the company
are: being made only in occordance wilh authorsations of monagement and directors of the
company; and (3) provide recsonable assuronce regarding prevention or fimely delection of
unaulhorised acquisition, use, or disposifion of the company's assels |hal could hove o maternal effecl
on the financial siatements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Lecouse of the inherent limitations of infemal financial contrels over financial reporting, including the
passibilily ol collusion or improper maonagement overide of contrels, material misslatements due to
crron o Iraud may eccur ond not be detecled. Also, projections of any evalualion of the intermnal
linancial confrols aver financial reporting fo future periods are subjec! o the risk that the internal
financial control over inancial reporting may become inodequale because of changes in condilions,
or that Ihe degree of compliance with the policies or procedures may deteriorato.

Opinion

I our opinion, The Company has, in oll material respecls, an adequate internal financial controls
syslam over finoncial reporting ond such internal finoncicl controls over linancial reparting were
operating ofleclively as al 31 March 2020, based on fhe internal conirel over financial reporting
criterio established by the Compony considering the essential components of internal conlrel stated in
Ihe Guidance Note on Audit of Intemal Financial Centrels Over Financial Reporting issued by the

nstitute of Chartercd Accounlanls of India.

for ARAY AND CO
Charlered Accoidcnrs B
Place: SURAT C _
Date: 17.08.2020 NG Y

VIKAS P SINGHAL :
UDIN: 20124024 AAAADT7416 ARAV HOUSE, UDHNA, e
SURAT-394210 GUJARAT =15
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Aether Industries Limited
Balance Sheet
st 318t Morch 2020

(Currency: Indian Rupees)

Mates Flst Mlarch, 2020 Fst March, 2019
EQUITY AND LIABILITIES
SHAREHOLDERS' FUND
Shiare capital 2 33, 56,027,000 33,56,02,000
Fosorvesand serplus 3 b, 88,97, 554 30,2768, 7448
1,03,44,93,994 63,83, 70,748
{NOMN CURRENT LIABILITIES
Long Torm Borrowings 4 B1,50,62,935 50,75, 02,0977
Daterrad Tax Liabilides 5 7,63,18,161 3,38, 08, 504
CLURREMT LIABILITIES
Shodt Term Borrowings & 62,15 34,463 &1,36,71,233
Trade Payshles 7 I8,03,74,263 23,06,13,168
Other Curesnl Labilities & 2,56,65,561 12,56,89,5067
Aol lerm Frovisions a 1,22,92,527 2,41,34,804
1,04,28,67,214 79,44,08,772
TOTAL 2,06, 87,42,204 7,06,41,81,301
| ASSETS
MOMN CURRENT ASSETS
|Fixed Assets
Tangible Fixed fgsets 1q 1,27,41,40,901 105,61 49 678
- Intangible Assets 11 57,435,470 69,45,877
- Canital Work in Progress 17,22,72.5938 1,24,39,019.
Mon-current [nvestmeants 12 20,594,812 20,04, 812
Long-term Loans & Advances 13 2.03,15,730 2,02,66,851
CURRENT ASSETS
Current Investmants 14 1,003, 006 1,000,000
Inventaries 15 71,93,90,890 30 83 56,933
Trade Receivables 16 61,05,56,724 48,00,16,398
Cash and Bank balances i7 3,58,42,900 1,30,12,392
Short Term Loans & Advances 18 7,96,26,444 1,79,54.596
O lver Currant Assots ig9 4, 8B6,57,485 5,68,44,705
1,49,41,74,443 95,62, 85,024
TOTAL 2,96,87,42,204 2,06,41,81,301
MNotes are an integral part of the financial statements i I|

As perour report of even date

For ARAV B Co.

Choriered Accountonts

I |rrT| Repistration N?D 01?5031."-'1-" i

N PI LS
CA. Vikas P. Singhal !'I :
Partrer
Membership No, 124024

Place: Surat
Liale: 17/08/2020
LIDIM; 201 24024808 A0T 74106

(1A &—
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For and an behalf of the Board of Directors of

Aether Industries Limited
CIM: UZA1N0GEI2003P LOOT343

Ashwin Desai

Managing Director=T  Chisffinencial Officer
DM 0O038386 DIM: Q0038379
o~ _-cHitrarth Pa rehi
Company Secretary
hdem Na.t AS4033
Place: Surat

Date: 17/08/2020




Aether Industries Limited
Statement of Profit and Loss
far the period fram 1 Apeil 20158 to 31 Warch 2020

ICurrency: Indian Rupees)

Notes 31st March, 2020 31st March, 2019

IMCOME
Revenue from sale of goods 20 3,00,87.47. 783 2,01, 18 54,187
Ciher Inuome 21 1,97,20,403 2,09, 34, 664
TOTAL REVEMLIE (1) 3,03,84,68,186 2,03,27,88, 851
ENPEMSES
Cost of Materials Consumed 22 1,72,98,88,735 1,14, 25,04,405
Chanpes ininventories of finished goads 23 -16,83,41,537 -4,67,63,937
Fmployer Benefits Exponse 2 13,6184 625 11,0692 925
Finance Cost 25 8,13,08,202 0,57,74,694
Depreciation and Amortisation Expenses in 2,44,09,348 6,20, 26,670
Other Cxpenses A0 62, 44,657,651 34,30,35,509
TOTAL {11} 2,47,79,16,980 1,70,72, 68,360
PROFIT BEFORE TAX {I-11} 56,0551, 206 32,55,20,491)
Less: Tax exponse;

Correnl Lax expense 12,19,138,603 F,03,44,111

(Add): Wat Crodit Entitlement B

Deterred Tax expenses/| benefit) 4,25,09,357 221,272,770

Total Tax Cxpenses 15,44, 27,560 3,24,71, 881
PROFIT AFTER TAX 39,61,23,246 23,30,48,610
Earnings per cquity share (s Basic 29 a6.27) 2522
Face value of Rs, 10/- each)
Wotes are an integral part of the financial statements 1

As por our repert of even date

For ARAV & Co,
Chartered Accountants
Firm Hcgmtratmn Mo 0125531"."'."

CA ‘u'|kasP Smghal v f v |
Partner P '

Membership Mo, 124024\

Flaco: Surat
Pate: 170852000
LIDIN: 200240248 8 AADT 7416
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Forand on behalf of the Board of Directors of

Aether Industries Limited

CIM: U24‘101’."]GJ2013PLCD?'3434

(a2 Be—

__Roban De sal

Ashwin Dasai
Managing Dircctor -r-*(.'ﬁr ef Fmanc.lcrl Officer
DI 00038386 DIM: 00032379

—F
“——Chitrarth Parghi
Company Secretary
hearn Mo A540332
Flace: Surat

Date: 17/08/2020



Aothor lndusiries Lhnited

PMoles to the financial staterments
s o1 31 March 2024
Wunenzy: Indian Rupres)

1. Sipnificant accaunklpg policies
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Gasis of preparation of finandal skatements

Basty of ACCounting:

lhe financial stasements of ihe Company have been prepared and presenled ander the histarical eost conventtan, on
s ool basis of sccounting in accordunce with the accaunting prindlples genevally accepled in India §"Indian GRARY
an camply with the Accounting Slandards preecribed in lha Companies {Accnuating Slanclards) Ruies 200G which
conlinue ta apply under Scclion 133 of the Companics Act, 2013 ("the AU®) read with Rule 7 of Lhe Companies
[Accounts) Rutes, 2014,

Use of estimoias

Ine preparation of financlal statemants in canformity with Indian GAAF requires managrment Lo mzke judgemnents,
stimates and assumptians that affecy the reported amaunss of recerees, expenses, assets and labilities at the end of
ik reporting perad.

Current/Non Curvent Classification
Ay assetof liability is clussifled as current if it satisles any of the follawing wdltans:

i it is expected to be reolized or settled aris Intended tor sale ar cunsurmgtion in the Comparty's narmal operating
cycle;

ii.itiz expected lu ba realized or sestled wilthin twe ke months from the reporting date;

“i.inthe case of an asset it is hald primarily for the purpose al belng traded or it is cash ur eash cguivalent unless it is
restricled from being exchanged of used to settle a lishility for atleast twebve months alles the reporting dats.

i, in the case of a liatslity, Lhe Company does nat have an unconditional right o defer settlemant of the TlablEty for at
|east twelwe manths from the reporting date.

all ather assets and tishililes are elassified as nan-curmanl.

lor the purpmse of curreat/men cument dassiflcation of assets and babilltles, the Campany has sscertained its normmal
cycle as rwalve months, This is based an the nature of service and the time hetween the acquisltion of assets or
inventaries For processing and theie roatisatian in cash and cagh equivalents

Tangible and Intangikle Asseis

Tangife Fined Assets

Tangible fized assels are cawied at the cost of acquisition or constructlon. The £ost of fixed assets camprises of itz
purchase price, includiong duties and sthee non-refundable tases ar levies and any directly attribulabla cest of bringing
the assol 1a its working cendilion Tar Its intended use, Expenses directly attribuvable ta manwfacturing Facility durlng
il constraction periad are cupltallsed, Know-how related ta plons, designs and drawlngs of buildings ar plant and
meachinery is capitalised undey relevant tangible azsot heads,

Degreciation and Amoerisolion

Depseclation on tangible fized asseis is provided using the Straight Bine hathod basad an the useful lives af Lha asses
as estimated by the management and is charged o the Statement of Prefit and Lass as perthe requirament of
Schedule [ of the Sumpanics Act, 2013, The estimale of the useful Hfe of the assats has heen assessed based on
technicat advice which considered the nature af Lhe assets, the usage af the asscts, expeced physical wear and tear,
the operating cunditen of the asse, anticipaled lechnalegical changes, manufacturers warranties and matntenance
sunport ete.

Significant componenis of assets identfled separately pursuant ta Lhe reguitements under Schedula |l af the
Compantas Act, 2013 are deprecialed scparately over their useful 3fe,

[he tesidudl value, ussFul fe and methart of depreciallan of an assetis reviewed al each fikancial year end and
adjusted prospactivedy.

Intargible Fixed Assels

InLamgllle assets are recognizenf when it is probable that the Fulure ecanoemic benefits that are attribulable ta the
asset wilk Flow to the Company and the cost of the asset can bo measured reliabhy,
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Tl calimato wselnl e of Tangiole S A s e lened nelowe:

.|;:'|55I‘.t Cakegary . ) l "-';t!.'-:r.l;
Farloey Buildings ] g
Cther Suildinps - ]

Plart & Lyuipamonts Al
Wehicles . B
.:'.nrn;:luLmS ) ) .
[LoInpLters - Selver Aand Notworks B
Furniture & Fixtures 10
[CITe Eguiprment ] ER
labaraboy Eyulpments it
[Electricals Fpuigrmeals 1k

Ihe estimard wsele 1ife of Inkangible Fixed Assets is mentioned below:

Assot Cakepory . P vaars
Compuier Ballware .5
Trademarks ] 4
[Utheis . 4
frepolrment af Assets

1he carrying amolnts of 3ssets are reviewed ot cach halance sheet date if thers iz any Indication of impairmant based
rm intereral f extornal Factors. A impairment lass is recognized whergvar the carryling amount of an assck exceeds its
seenvarable amaunt. The recoverable amaunt is the preaterof the assal’s not seling price and value ik use. In
assessing value In use, the estimated fulure cash flows are diseounted to their gresent value using a pre-lax discount
rate thak ruflects current market assassments of the tims value of money and risks specific to the agset. Metselling
price is the amaunt obtainekls fram the sale of an asset In anarm's length teansaction hetween knowledgeable,
willing parties, fess the costs of disposal,

Afiur smpairment, deprecalion is provided an the revised carrying amouanl of the asset ayved its remaining uzaful lifa.

Revenus tacognition
Renevue fram sake of 2aads s rocognised on Leansfer of all significant rlsks and rewards of mwnership to the baper. the
amount recopnlsed as safe is exclusive af sales VAT and is nat of retuens and discaunts, Sales are stated not of G5T,

Interosk ipcome is recognised on the tirme proportion Basis

Inwre hony
Raw rrateriaks, work in progress, finlshod goods, packing materlals, stores, spares and cansumahles are carrlod ot the
Towere af past and net realisable vatua,

In deternining cost af rmw matetizls, packing mateslals, stores, sparas, COMponenes and gensumablos, FIFD method Is
bsed, Cost of inventary comprises all casts of purchase, dukies, takes [GLher than these subsenguantly eecovermab e fiom
tax autharties) and all other costs fmadived 0 bringing the invsntory te their present lescatlon and conditice.

sl o finished goods indudes the cost of ew materlals, packing matarials, an oppropriate share of fxed and varixble
production gverheads, Indirect taxes as appllealle and other costs incurred in bringing the Invenkorics to their present
location and cenditian,

Cast ot stack in trade procured for spaciic procjocts is assigned by specific identificatian of Imelividual costs af each
item.

Trade receivables
Trade recelvables are stated afler writing off debts ¢ansldered as bad. Adequate provision is made for debis
ransicdarad as doubtful,

Ernployee benefits

§hor Term Employee Benefits:

Alb srapluyes benefits payable whatly within bwelve manths of rending the service are classified as short term
amployen benefits and they are recognlsed in the periad in whleh the erployes renders the related senvice,
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Lo Teem Ervepboye e Besadits
The Compony has leng term emploes henalits and does rmaibole o LGS amployee benelitplans as ger the details
aravidled by LIC - based ondata provined 1o thern.

Provision far Taxatlan

Tax enpanan womprlses cament ond deforred tax, Current income tox eX9ense comprises tades an income {rom
aperalions in 2dle and in Tarcign jurisdictions, Income tax payable in India is cetermined in accordanoe with the
provisivhs of the Incame Tax Act, 1961 and tax expense relating to overseas pparatians is detarmined  accerdance
wi Lh Lo laws apalicable incountries wheie such aperations are domirciled,

Lreferred Lax cxpense of benetit is recognized on timing differences being the differsnce hedween lagable Inceme and
acceunting income that originate inone pesiac and are capabla ol reeersal inene or moae subsequent periods.
reterred yax assats and lisbililies aro eossured oslig the 1ax rates and tox laws that hove heen enacted or
substantively enacled by Lhe balanoe sheel dale, Gefeerod incone t2x relating £o itemns recegnized direcily in equity is
ramnpaizan in acuily shd nol In the statement of profit and loss. Deferred tay assets and deferred taz liabllilios are
offsel, if alegally cnforceable right exists to set off current Lax Assels dpainsl carrenl Lax lraballtes end the ceferoed tax
assats and cleferred tax liabilities relate to the tazes anincome leviced By Lhe same governing taxation daws

Deferrod tax tiohilities are recognized far ail tazahle Eming dilferences, Beferred Lax assels are recognized only to the
extent that there s reasonable certainty that sufficienl Tulure Laxable Income will be available against which such
ceterried taw assets can be realized. Insituations whesss the Coempany bas orabsoebed degreclallon ar carey forward tax
losses, all deterred tax assets are recognized prby if there 15 vlrlual corlalinly supporled by convingng evidence that
they con ke realized against future taxable prafils, [n the siluatlons wihers e Company is entitled to a tax holiday
uader the Income realized against future taxable profits, In the silualions where B Campany |5 entitled to a tax
holicay under the Income tax Aok, 1967 enacted inincla, no delored e (asselar labliily] is recognized in respect of
timing ditfferences which reverse during the tax holiday perlod, Le the vxlant tha Compars®s gross total incomme is
subjoct to the deducticn during the tex holiday period. Delerred lad In rospoct of tming differences which reverse
after the tax holiday period fz recognized in the year inwhich e lanibg differances oglnate.

At aach balance sheel dala tha Company re assesses recognizod and unrecognized deferred tax assets. The Company
wrlis-down Lhe carrying amaunt of a deferred tax assetto the extent that itis nolonger reasanably sarlain o virluatly
rerlaiby, ws Lha casa may be, thal sufficient future taxable income will be available agminst which the deferred lav asiel
zan be realived. Ay such wrlte-down is seversed 1o the extent that it bocomes reasonsbly certain or virtuaily certain,
a5 the case may be, that sufficient fulure faxable incemmo wil be available. The Company recognizes unrecognized
deferred tax asseds 1o Lha exlimt that [ bas bocame reasohably cortoin or virkually certain, as the case may be, that
sufficient future taxable income will be avallable apainst which such deferred tax assets can be realized.

Mimimum Alternate Tax (WMAT) credil i adjusled agalnst the delerred tax liability in the balance sheet, This is hecause
the derfered tax liability is created dus to Lhe Aiming diMercnes and slmilar differenoe which creates assetin the form
ot MAT credit entittement is adjusted against such Habillky. Ax par managemaent, this represents their true asset
liakility position inthe balance shaet. .

Pravisians and Camtingencies

& provision is recognized when there exists a present obllpalion as @ resull of past cvents and it s probable that an
auttlow of resources ernbodying econamic benefits will be requirad 1o sellle the obllgatlan, and a retlable estimate
can be made of the amount of the shligation. Provisions are not discounted Lo preseat value shd are determined
based an hest estimates required ta settle the obligatian al the reparllsg dale. These eslimates afe revicwed at each
repatting date and adjusted to retlect the current best estimates.

Ag at 31zt harch, 2020 As at st March, 2019 |
Letters of Credit and Bank Suarantzes Amaunk MEargin in INR Armunt M tgln b INR
lsswed for: .

Cuskerns in [MEB . 1,82,00,0003 53,000,000

fujarat Gas Lrd, inENR 45,882,590 1,14,45, 285 545,409,197 363,301,672
DGVELinINR 1,053,748 54,18, 170

_R_pl_.',{_h-"lnter!al Lo |n_INH 1,5h, 35,0 3,32, 78,477 - -
Fow Matesial FLC [in LSS 14,23.764 21,524 84,04, 204 |

Allthe Contingent liabililbas lisked above, which zre obislandig a5 on eurrenl Balanco Shool dale [31/03/20201 arc not
100% secured through cash margins placed with the banks, Company is enjoying Bank Guarantee and LC Limit Faclliies
faam the banks, which require 15% Bargin Money on Bank Guarantees and 15% Margin Money an LC Fadlities,
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1.11

1.13

Earnings per share (EPS)
The Basic EP5 | computed by dividing the profil alter tax for the year by weighted sverage number ol equity shares
artstanding during the vear,

Borrowing Cost
Borrowing cost ncludes interest, amartization of anclilany costs incu racl in connection with the arrangerment of
barrowings to the extent they are regarded as an adjustmenttothe interest cost,

Borowing costs; if any, directly attributable to Lhe acquisition, construction or production of an assel that necessarily
tkes a substantial period of time to get ready tor its intended use or sale are capitalized. All other borrowing costs are
arponscd inthe period they oceur,

Cash and Cash Equivalents
Cash and cash equivalents for the purposes of cash flow stalement comprise cash at bank and in hand and shor:izmm
dapasits with banks,

Segmeont Reporting
Since the Cornpary primarily operates in one segment - Chemicals, sepment reporting as reguliad under Accounting
Standard - 17 is not applicable. |here i3 no reportable geographical segment elther.

Investments
Investments which are readily realizable and intended to be held for not mare than one year from the date on which
suith investments are made, are classified as current investirents. All other investments are classified as long-term
[nvestments,

on initial recognition, all investrents are measurcd at cost. The cost comprises tha purchase price and directly
attributable acquisition charges such as brokerage, fees and dutias, If an investment 15 acguired, or partly acguired by
ihe issue of shares or the other securities, the acquisition cost is the fair value of securities issued. IFan investmentis
acquired in exchange for anotherassel, the acquisition is determined by reference tothe fair viaue of the asset given
ip ar by reference to the fairvalue of the Investment acquired, whicheveris mora clearly evident,

Current investmients aro carried at the |ower of cost and fair value determined an an Individual investment basis, Long-
Ferm investments are carried at cost. Howavar, provision for dimunution in value is macle to recognize a decline other

than temporary in the value of the leng lerm investments,

On disposal of an Investment, the difference between its carrylng amount and net disposal proceeds is charged or
creditad 1o the statement of profit and loss.
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Share capital

Authorised:
1000000 10000000} Equity Shares of Rs 10each Pat Value
FEOON00(25000000) Preferance Shares of Rs 10 each Par Value

Issued, subseribed and paid up:
BRGOO00 [ B560200) Eyuily Shares of Rs 10 each Par Value
SUCO0000 [25000000) Freference Shares of As 10 each Par Value

A5 ab 315t March, 2020 | As at 31st March, 2009
10,00,00,000 01,10, 00,000
25,00,00,000 25,00,00,000
25, 00,00,000 35,00,00,000

B, 56,072,000 8,56,02,000
25,00,00,000 25, 00,00,000
343,56,02,000 § 33, 56,002,000

a} Recanciliation of shares outstanding at the beginning and at the end of the year
o fs at 315t March, 2020 fis at 31st Warch, 2019
Fully paid equity shares P '
Mo of shares Amount Mo of shares Amount
Ak the boginning of the year A5E0200 A5G02000 BEE0200 BEEOA000
Adu: lssued during the yoar 0] 0 0 0
At the end of the year HEEI200 ESE02000 BEEOZ00! ALGO2C00
As at 31st March, 2020 As at 31st March, 2019
Preference shares
Mo of shares Amaount Mo of shares Amount
Ak the beganlng of the yoear FROCC000 250000000 28000000 2R0000000
Add: [ssued during theyvear 4} { { 0
At the end of the year 25000300 250000000 25000000 25000000
b]  Termsfrights attached to equity shares
The Company has arly one dass of cquity shares having a par value of Bs 10 cach. Each holder of the equity shares is
antitad 1o one vote per share. In the cvent of liguidation of the Company, the halders of equity shares will be entitled
to receive remaining assets ol the Company, after distribution of all preferantial amounts, The distribution will bein
proportion to the number of equity shares hetd by Lthe shareholdars,
| Terms/rights attached to preference shares
The Company has [ssuad only one dass of preference equily shares having a parvalue of Rs 10 each. Preference equity
share holder does not carry any voting ripghts except as provided for inufs, 47 of the Companies Act, 2013, The holders
ul praterence shares shall have preferential rights over equity share holders in the event of payment of dividend and
repayment of share capital in the event of liguidation of the company.
dj  Details of Shareholders holding mare than 5% equity shares in the Company
 Asardist March, 2020 As at st March, 2019
Mamme of Shareholders # Mo of Equity | Percentage Mo of Equity Shares | Percentage holding
Sharos holding
Equity share of Rs. 10/ each (ully paid
1 Purnima Cesai 85,115,000 e, 47 #5,15,000 80, 47%
Proference share of Rs. 10/~ each fully
paid
1 Rohan Dosai 1,16,00,000 A6.40% 1,16,00,000 A6.A0%
2 Aman Desai {HUF) 1, 16,00,000 A6, 40% 1,16,00,000 46405
3 Ashwin Desal 18,00,000 7.20% 18,000,000 7.20%
il Az per the records of the Company, including its rogister of members. : ] a4
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Resenay and surplus

st 3ist March, 2020

—

As at 31st March, 2019

Surplus in Statement of Profit and Loss

As per lusl Balance Sheet AN ATER, 748 6,97,20,138

Add: Met profitaller tax transferred Trom Statement of Malit and Loss 39,61,73,240 233018610
for the year

Closing balance G, A5, 91,9541 0,237,680, 748

| A Long Term Borrowings
Asat 31st _['u'larch, 2020 | As at 315t WMarch, 2009
Secyrad - Term Loan From Banks
Rupee | oans
HIIFE Gank Car Loan 48, 38,837 6,535,314
HiTkC Bank Term Loan 43.53,19,430 B
SR lerm Loan -1 2472 46,998 41,14 99,595
sR1 Term Loan - 2 [, 50,00, 000 G, 20,00, 020
Cthars = =
Uhnsecured
Fupoe Loans from Directors & Promoters 11,05,97,660 8,03,97,661
I_ £1,50,62,975 59, 75,92,977
Terms of repayment, nature of socurity & rate of Interest in case of Secured Loans:
5r. Mature of Security Terms of repayment Principal ofs as at Principal o/s as at
Mo,
3ist March, 2020 315t March, 2019
HINEC C 31 }
t HLHCLoRn As per Repayment Schedule ShAS1L el
|lypothecationof Car
3] 5Bl Term Loan -1 35 86,165,558 48,00,45,508
* Sacured by way af 1lypothecation of
rivalilo nnd.tmmm;ahle assﬁls of the 28 quartarly installments of
company as first parl passu charge Rs 2. 985 Crafos
*Personal Guarantee of all Promolars
* Personal property of the promoters as
Collalaral Security
3 581 Term Loan -2 24 quarterly installments of 874,000,000 10, 58,00, 000
Same as 5B Term Loan -1 Rs.u46 Crores
4 HIWFE Bank Term Loan 20 guarterly Installments of 33,53,10,430 -
surne a5 561 Term Loan -1 Rs.3.0Crores
5 Deferred tax liabilities As at 31st March, 2020 | As at 31sk March, 1[]1"3'r
Difference belween Written Down Value of fixed assets as per the 26,20,81,596 18,87,00,642
bocks of accournts and Income Tax Acl, 1961
lolal deferred tax liabilities 7,63,18,161 549,449,627
Less : BAAT Credit allowed - 2,06,88,003
Less : dAAT Cradit Haallowed it - 2.52.820
Mel deferred tax liabifities o 7.63,18,161 3,38,08,804
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Short Teym Borrowings

s st 3ist March, 2020 | As at 315t March, 2019

Loans repayaiile on demarnd

Secured
Working Capital Lrits from SG1 18, 70,95,245 15,0#,33,014
Wharking Capital Livnits Frorm ROFC Bank 52,6842, 738 14,57 21,763
DOther loans and advances
Locured
TL Installiments dise wilthin 1year 11,05,95,4480 8, 20,185,456
. §2,45,34,463 A1,36,71,233 |
7 Tvade Payables 315t Warch, 2020 Fist Wlarch, 2019
D to Bicro Small & Medlum Enterprise 4,97, 97,696 A,206,79,040
Thae b alfhiors 33,05, 76,567 18,72,34,128
30,03,74,263 23,09,13, 168
a2 Other Currenk Liabilities ]

Other Mayables for
Cxponses - -

Salary Payabls 1,14,01,513 733081
Other Cmployee Raelated Expenses 1,09, 208
Credil Card Paymerts 2,684,223 3,092,521

- Shatulorny Does Fayablo
105 Payable 20,96, 501 13,74,565
451 Payable FAENED 4, 87,430
Irterast on GET Payable - 6,328

Adwance reccived from Customer 1,09,76,387 11,61,91,142

[ 2,56,65,961 12,56,8,567 |

A5 at 31st Warch, 2020 | As at 31st Warch, 2019

sShort Term Provisions

| ]

Asat 2ist March, 2020 | As at 31st March, 2019

Employce Benefiks
Emplayecs' Contributian ta ES0
bimployess’ Cantribution to Prevident Fund
Froployens' PT Payaile

Tax Pravision

Pravision for Current Income Tax

Gthers
Ernployer's Contribution to E5| Fayable
Frployer's Contribution to PR Pavablo
Admin Charges for FF Payable
Llectricity Fxpenses Payable
Offiee Cdpenses Mayable
Other Contractor Expensas Payable
lclophone Expenscs Payable
Water Charges Payable
Statulery Audit Fees Payable
Cost Audil Foes Payable
Legal Expenscs Payahle
Interest Frpense on Term Loan Payable
security Expenses Payable
Lease Line & Internet Expenses - Poyable
Farelpn Exchange Flugtuation on Revaluation

36,749 70,968

5,02,550 4,17,546

17,630 70,650

67,431,446 1,720,464

1,558,568 1,92,265

5,002,835 3,72,956

25,105 17,399

42,39,256 79,75,000

= 1,569,573

B i 18,674

817 12,383

1,12, 967 424,175

2,655,437 2,165,000
45,000

= 53,783

" 58,567,005

07,508 3

10,000 L

77,758 47, 53,547

2,41,34,804

-, L22,92,527
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Aether Industries Limited
Motes to Uie financizl statements {Continued)
vin o 31 ddprch AT

e s IndiEn Rupies)

gL Fixed assets
'Esrriptluu Giross bilock [ Daprodation tiet black
s at Additions D ductions Asat . fis &t Forthe year lnelu'llcms At A at
L2 F1LOE20E0 1.4.2008 31,04, 20240 31,03 2000
Tangibile Aty !

ILwasznalt Larl 0,7k 10 - * AN Tl \ - 5 0,51, 6, 167
Faczeny Haildingy 70,84, 543 FEAE D/ = LT | 4,31,065,105 6,00, 724 - 1,59,95,138 12,74, 14,515 |
Oilar Buiiding 2,11,13.01% = 5 21,1398 a5, 06,250 20,0555 - nh, 132,052 1,46E,01, 64
Coimpute s 1,733,004, 52 A5,67.505 - 77,700 ¢ {,40,05,41 71,349,002 E 202,33,329 | 09,32, 719
wahides R1,46,65) = 1, 46,624 S, 38,033 = 550063 L5, A6, 594
| omniture % Fizidres 1,5k 82T a0 = 177,56, 06 R Y 16,334,451 - 40,47, 112 4,00, 08, HG
Slert f Fruipmants gl LN Rl 23,5001, 853 - 30, 01,65,104 G050, 208 4,19,04,21/ - 10,59, 61,624 5,42 05, 850
Offoe Frivipnrienis 40671 AB, 5058 = 1, 7580340 0,08, L 15,806,258 45 82 435 AR T
Wectrical Frjarprienss £ 24,45,913 751,35, 161 - 875,715 1,5, i 72,53,550 175,08, 775 590,72, 537
Lalzzratory Fruipimeants A45ETH, 261 71,411,111 - LA AR G2 1,346,871, 656 4732 A0% 1,584,004, 000 4,63,84,204
Tutal 1180070042 | a,05,64,440 > 1,47,06,54,491 | 12,39,20369 | 7,25.09,126 : 196513500 | 1274140900
|E-:winu.~ Year 1,05,80,00,56% | 122765165 | TEG60L|  1,18,00,70042 G267 | §03,10700 | 7h095 | 123920360 | 1456149678
11 Fixed assets

Paesicel it oy Giross bileck i Dapraciatioh et ilack

Ns at additions | Deductions Asat A5 at For the year !,Dnlctiuns| s ot fAsak
LA 31t 3103, 2020 1.4.2019 | 3032000 FL0EA 200
Intungible Assets )
Campiiie Sefbware u1,.04,310 A.91,216 - o5, 55, 532 e 14,772,386 13,10,524 52 85,000
IrE0Emrarss 5 1,732,500 - 1,722,500 - 10,752 - 10,2452 1,12, 208
Othars L3,33.d54 - - 13,33, 50 6,54, 936 3,353,404 - L, 00 346,254

[Teska! 1.09,38,170 6,13,716 - 1,051,866 34,92,299 | #A,16,122 - 53,08,416 57,43,470

Pezuinus Year o7, b46,954 671,716 =] 1,04,38,170 | 1705412 | 1706681 E 30,492,293 £45,877
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I_I_z Mon Currenit Invesbmanis o o [ o
At A1t March, 2020 | As ot 31st March, 2009 |
Investments In Bquity Shaves
Mon Traded, Unguoted
3131,/03/201%: 3) Equity Shares of Rs, 500 @& Rs. 500 Each 1,500 1,500
Fully Paid up in Sachin lnd. Co-Op. Soc. Lud,
SGEAAT (317037 20005 GE447) Equily Shares of Rs. 10 aarh @ 10, 76,444 10, 76,444
fs, 1007 Each Fully Paid up in Globe Envire Care Limited
109004 {37703 2019: 10404) Equity Shares of Rs. 10 each @ 1,76, o 1,76, 868
Rs: 17 Fach Fully Paid up in Glabe Enviro Care Limited
OO0 {31403/ 2015 50000} Equity Shares of R, A0 aach @ 40,000 B, 443, 000
R, 16,80 Fach Fully Paid upin Globe Envies Care Lintited
20,94,812 | 20,94,812
13 Long Term Loans 8 Advances
As at 3lst March, 2020 | As at 1st Warch, 2019
{Lingsecured, considered good)
Oeposits
Ashita Dilipkumar Gagjar 1,000,000 o, 00, 00
Coul Fresn Refrigaration 21,000 21,000
Ceniral Sales Tax . 10,000
- Dakeshin Gujaral ¥ij Company Ltd 25,18,121 26,18,121
Excel Formulations 1,35,000 45,000
- T wilh Excise Supritendent 62,526 58,7
Gautam Kalidas Gajjar 4,060,000 44, 00,000
-GECL 7,588,580 7,00, 732
~iEloba Thviro Care limited 41.80,791 24,13,146
- Gujarat Tlorochem 20,000 20,000
- IR Tancs Products Pyt Ltd - 5,98, 541
- Kashani Mana Filaments 10,00,000 7,100,000
- hbahalaxmi Sales Agency 2,500 2,500
- Mational Securities Depository Ld 150,000 i
- Reliance Industries Ltd 15,00, 0010 15,00,000
- Sachin Industrial Co-Op Society Lid 3,500 3,500
- Shrae Krishna Baverages B, 200 B, 250
-shrea Krishna Enterprises 0,485 9,489
-Hhres Ram Sales Agoncy 9,000 9,000
- Space Cryo Gases Putlid 8,000 -
-Wadilal Chem 4,03,500 4,03,500
-Yalua Added Tax - 10,000
- Water Conneclion at Sachin 9,52, 100 0,52, 100
- Napasit for S1aam - #,30,525
- membership Fees for Globe Envire Care Ltd 18 32,873 18,32,873
- itambizrshin Fees for Mahavir Eco Projects Lid 25,000 25,000
- 511with Globe Enviro Care Lid 10,87,500 10,87,500
-5 with Mahavir Foo Projects Put Ltd 50,00, 0010 50,000,000
B 2.03,15,730 2,02,56,891
14  Current Investments |
| As at 31st March, 2020 | As at 31st March, 2019
Investments in Mutual Funds
Trade, Quated
23(31/03/2009; 28) SBI Magnum Insta Cash Fund of Rs. 1,00,000 1,000,000
35206 mach Fully Paid-up in SBI Mutual Fund N
- S 1,00,000 1,00,000
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15 _Inventories As at 31st March, 2020 | As at 315t March, 2019
(At lower of cost and net realisable value) ECH
Raw materials 1997,24,719 1398;47,476
Packing materials 65,86,818 33,00,717
Stores, spares and consumables 264,73,202 173,48,488
Workin: Progress . 1721,37,252 1256,44,638
Fifiished Goods 1569,53,167 351,04,184
Others /4575,15,732 771,11,430
7193,90,890 3983,56,933
16 Trade Receivables As at 31st March, 2020 | As at 31st March, 2019
Unsecured ’
(a)  Due within six months
Considered good 6100,23,301 4800,16,398
Considered doubtful T s
. , 6100,23,301 4800,16,398
(b) ~ Others
Consldered good 533423 -
chsiaered,doubtful - :
i : 6105,56,724 4800,16,398
"|17 Cashand Bank Balances: As at 31st March, 2020 | As at 31st March, 2019
Cash and cash equivalents:
(a) Cashonhand ' 4,33, 3,19,036
(b)  Balances.with-Banks:
(i) Cdrrent Accounts o
- SBI Sachin 22,643 2,58,292
- SBI Mid Corporate 1,12,552 4,00,188
(i) Other Bank-Balances S o .
. Fixed Deposits (MarginMoney) 352,73,762 120,34,876
358,42,900 130,12,392
18 - S As at 315t March, 2020 | As at 31st March, 2019
(Unsecumd conslderedgoodf :
(a) Advanoe ‘Recoverable in (‘ash orkind .
i)- AdvancesRecoverable iii-cash or kind
- Advance to Suppliers 709,22,258 104,58,655
- < Advance:to Ashita Gajjar 6,00,000 =
ii) Bal’éﬁcesﬂit}i Government authorities
- Custom Duty 10,63,974 ..13,86,911
i) Advances to-employees 70,40,212 51,20,909
(b) OtherAdvances h ,'
Interest Recgivable: - . 9,88, 121
796,26,444 179,54,596
19 OtherCurreit Assets L As at 31st March, 2020 Asasumrduzoas
(a)’. ‘Ad¥anke Recoverable in Cash or kind t o
; i)- AdnncesRecovenble in cash or kind
- Advance Credit Card Payment 77,022 -
n) aalanoe'smeovemmm suthorities : o s
- Goods-& Service Tax Receivable 352,20,094 232,18:334
- Sciip Account 31,79,602 54,946
. - Goods & Service Tax Rebate ~ 280,99,100
(b)  Other Advances - ST TR
Prepaid Expenses 101,80,767 54,72,325
486,57 A85 568,44,705




20 Revenue from Sale of Goods _ 31st Warch, 2020 | 31st March, 2019
- Galenf goads o i o o o
manufactured Goods
jecal Sales { Mot of Returns) 1,49,33,90,076 1,000, 08, 58,217
Cxport Sales 1,03,85,51,113 71,5450, 0627
Deemed Ciport FE 95,441,430 B, 26,413,000
Expinrt Sales - CRAMS G, 76,8, 830 4,048,008, 767
Sale of services
Domestic Services = 84,936
Expol Services 18,05,71,134 16,27,99,240
TOTAL | 3,01,87,47,783 | 2,01,18,54,187
21 Other Income l A1st Miarch, 2020 Fisk flarch, 2018
interast Term Depositwith State Bank of India 17,112,516 11,185,018
[Aterast on Other Do posits - 134,170
Ireanme frons Motwal Fund 1,416,530 A, 59, 145
tnterest accrued on advance to Employes #2284 340,245
hdisc lueome 161,080 1,727,793
Foreipn Exchange Fluctuation 8,104,617 1,15,591,110
Dty Drawhack Frpart 17, 34,683 5,75, /62
WFS Duty Credit 53,965,653 £3,84,555
frileress on income Tax Refund . 2,035,857
| 1,97,20,403 2,09,34,664
22  Costof Materials Consumet Fist March, 2120 31st March, 2019
Raw Material Consumed
Dizening Stock 13,984/, 474 [,51,11,903
Addds Purchases 1,76,36,37,651 1,18,23,26,523
Al Custom Duty & Clearing Forwarding Charges 4,27 65,510 3,07,24,376
1,95,72,50,637 1 78,21,62,802
Less: Clasing Stack B 19,07,24,719 13,38,47,476
1,75,25,25,918 1,14,23,15,326
Packing Materlals Consumed B
Opening Stock 33,00, 717 28,005,627
el Purchase 2,18.62,139 1,28,50,010
2.51,62,856 1,66,55,632 |
Less: Closing Stock 65, 56,518 33,00,717
1,85,76,038 1,33,54,915 |
Storos & Spares Consumad
Dpening Stock 1,73.48, 488 G4, 36,082
Ml Purchase e 3,85,99,956 3 50.47,300
5,54,48, 444 4,23.83,382
Less: Closing Stock 2,64,73,202 1,73,18,488
2,94,75,242 2,50,34,894
Other Material Consumed
Dpening Skock 71,111,430 317,99, 878
agd: Puichase a7,15,839 71,1087
4,68,27,260 3,89,10, /04
l.ersss Closing Stock 15,75,15,732 7,71,11,430
-7,06,88,463 -3,82,00,726
| TotalCost of Material Consumed 1,72,08,88,735 1,14,25,04,409
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Chanpeas in e ntories of Finls hed Gaods apd Work [i Progress

A=t _I‘."l'clﬂ'il, A0

st March, 2019

Stock at the beginning of the year

Fipished Goods 3,51,04, 184 4,14,05,412
wiark L Propreéss 12,5644, B 7,25,79,474
Total 16,00 48,8522 11,39,84,845
stackat the ond of the year
Finished Goads 15,69,53,167 451,04, 154
Whizarle s Propress 17,21,37,2452 12 56, 44,638
Talal 32,90,90,41% 16,07, 48,822
Change in lnventaries -16,83 41 597 -i,67,63,937 |
24 Employes Benefits Exponses 35t Wlarch, 2020 T st March, 2019 —|
Salaries 10, 209,45, 458 #8343, 813
Crplevperr's Contribution Lo Gratuity A5, 08,816 ;18,465
Crnpiloyai's Contribution 1o PT i, 28,959 an,54,976
Aominislration Charges - FF 265,702 215,551
Staff Wallare Expensas £t 42, 634 21,067,746
Leave Encashment Expoenses 24,442,477 16, 18,544
Eraployer's Contribulion to ES| 18,328,330 2345641
Conflerence 8 Training 0,724 7,55,985
Ronus 07,93,581 a0,08, 031
Cenitribution te tabour Welfare Fund 10,020 B,748
Conwveyance Fapenses 55,003 67,685
olher Cxpenses relarcd to Employoes 1,40,000 184,000
Perguisites by Employer {Int. on Leans to Employees) 7,24, 284 E
| 13,61,84,628 11,06,92,925
25  Finance Cost 3t harch, 2020 315t Wiarch, 2019

Interasl on Term Loan 541,944,417 7,.53,50.100
[riteTast on Cash Credit 15,59,571 73,680,220
Interest on POFC 1,19,09,153 A5,90, 586
Interestan Bill Discaunting 1,217,049, 558 54,45, 845
Interasl on SLC 1,721,084 718,424
Inlerest on Car Loan 3,545,730 %
listeress an Unsecured Loans 14,03,68% 18,01, 363
#,13, 08,202 9,57,72,6%4

26

Other Expenscs

Fist March, 2020

st March, 2019

Power and fuel
Gas kipenses
Steam Charges
Dicsel Cxpenses

Water Charges

Other Manufacturing Expenses
FlMucnt Disposal
Joh Wark Charges
Iusb \Waorlk - Transport Charges

rdanpowear Supply Expenses

Telephonce & Postage Expenses
Telephone Exponses
Postage Exponses
Leaseline Expensos

Printing & Stationery
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3,589,50,475
4,02,77,370
1,50,07,688

40,934,685

6, 71,145,257
14,73,70,747
1,91, 85,674
1,59,18,386

6,34, 464
71,44,847
4,583,927

3,37, 53

A4,14,11,4346
2.46,91,387
55, BLATG

5£3,54,351

3,16,08,172
3,78,65441
1, 18,583,179

70,88,330

4,315,959
8,65, 700
347,142

70,820




Rk, Rates B Tages
Rent
Ralos & Taxes

Payment to statutory auditars {Refer Mote |
Directors Sitting Fues

flaragerial Remuneratlon
Salarias o Directors

Bonws Lo Directors

e pabrs & Maintenance
Flant & Machinery
Buildinps
Cithers

Electricity Expenses
Travelling Expenses
Lepal & Professional Fees
Insurance Expenses

Wehlole Expenses
Petrol & Olther Expensas
Vehicle Repairing Cxpanses
Viehicle Hiring Charges

Other Administrative & Genaral Expenses
Donaticns & Charity
Books & Periedicals
Security Bipenses
Refroeshment Exprnses
Subiscription & Membership Fees
T Cipenses
Gardening Expensas
Misc. Freight Expensas
Cost audit fees

Selling & Distribution Expenses
Aclvertisement Lypenses
Cormimission Paid bo Other Selling Agants
Rebale & Discount
Sampla Expenses
Sales Promotion Expenses
Claims
Fxhibition Ciponses
Freight & Selling Frpansas

Reseorch 8 Dewelopment Expenses
Sample Tasting Expenses
Othier Expanses

Other Expenses
Laan Pracessing Fees
Bank Charpss
Lrakeroge
Uthier Stotutory Charpas
Rourd OFF
Loss on Sale of Assots
CSR Expenses
Salary Write Off
Intarastan Tax
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92,29, 07
7,585,779
2,95,000)

3,75,000

1, 506, 00,00
13,50, 00

1,40 95,024

32,015,985
34,220,004

B, 749,16,258
BL.67,798
1us, 18,526
48,43,349

£,81,533
543,155
18,000,000

2, 11,000
12,127
28,02,478
48,53,679
13,04,990
40,865,324
3,75,600
G0,.38,851
50,400

75,000
1,85,26,677
5,286,522
1,60,030
15,261,682

48,08,817
4,1%,30,556

700,578

700,40, 074
70,31,584

58,417
106

19, 25,540

1,063

#9,54,190
18,003, (141

40,000
200,000

£2,75,000
,75,000

1,21.23,365
58,67,400
19,428,693

&, 14 29, 586
98,51,176
7,06, 19,811

8 55,478

708,241
3,60, 222
12,42 0K

50,000
13,195
17,551,365
27,20,531
13,150,812
24,152, 557
1,265,545
1%,39,280

77,000
1,00,86,771
50950
51,929
27.73,022
47,37,480
1,53,59,644

5,01, 251
7600

57,35,770
41,231,317
1,003,000
4,089,648
165
4,54,354
9,25,000
24,631
15,149




Interest on Custom Doty 34,563 93,804
Interest an Providenl Fund 808
Interest on Goods Service Tax 7,444 6,328
Intarast on income Tax 2L 1303 3,14,192
Intarast an (115 14,362 4,288
Interest on Walue Sdded Tax A0,081 -
Inrome Tax Expanse {2008-19) B LA
Income & Appeal related Expensas 2,000
2,446,664 34,30,35,599
Ii 27 Payment to Statutory Auditors 31st hMarch, 2020 #1st March, 2019
{
Statulory audit feas E,EE,C&CG‘ 2,400,000
) 2,595,000 | 2,340,000
28 Disclosure under the Micro, Small and Mediuvm Enterprises Development Act, 2006 [MSMED Act) are provided as under
for the year 2019-20, to the extent the Company has received intimation from the "Suppliers” regarding thelr status
under the Act
Patigulas As at 31stWarch, 2020( As at 31st Warch, 2019
Principal amount remaining unpaid (but within due date as perthe
i) WASRAED ML) 4,97,97,696 4,36,79,040
[ii}  Interest due thereon remaining unpaid - =
(i) Interestpaid by the Company In torms of Section 16.of the Micra Small
anid Medium Enterprises Davelopment Act, 2008, along-with the
amount of the paymant made to the supplier beyond the appointed day
during the period,
tivl  Interestdue and payable for the period of delay in making payment
{which have been paid but beyond the appointed day during the
period) but without adding interest specified undar the Miera, Smal|
and Medium Enterprises Development Acl, 2006 - -
(v)  Interestaccrued and remaining unpaid -
fvil  Interestremaining due and payable even in the succeading yvears, until
such date when the interest dues as shove are aclually paid to the small
anterprises - -
Miies to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of
information collected by the manasgement. This has been relied upan by the auditars
! 29 Eamings pershare Year Yoar
2019-2020 2018-2018 |
aj Basicearnings per share in Bs {face value - Ry, 10 per share) 6.7 7.722
L} Profit after tax a3 per Statement of Profit and Loss 39,61,23, 245 23,30,48,610
| Adjusted Prafit after Tax and Qividend 39,61,23,246 23,30,48,610
dl  Weighted averape number of equity share outstanding 85,560,200 85,460,200
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a)

Lad

Information on Related Party Transactions as required by Accounting Standard 18 - "Related Party Disclosures for the

vear phded 31st March 2020

Promotars and theirrelatives hiawving control

I, Mshrin Desad
Mrs, Purnima Desai

Crib
Director

Companias B LLP eontralled by Directors/Relative of directors

Aether Faundation

Dirsctor
[irecior

fir, Rehan Desal
flr, Aman Dasai

] Details of related party transactions during the year ended 315t March, 2020:
Particilars Frometers and their relatives |Companies Controlled by Directors [ Relatives
. ! 2019-20 2018-19 2019-20 2018109
Rent Faid 18,060,000 12,42,000 : =
intarest Paid 14,03,689 18,01, 363 - -
Loan accepted 2,02,00,000 1,45,57,647 = -
tanagerial Remuneration 1,69,00,000 79,500,000 - -
Quistanding as at 31st March
fent Pavahle - -4, 000 - -
Intarest Payahlie - - - -
Managerial Remuoneration Mayable 13, 00,00 &, 45,000
Linzecured Loans Received 11,065,597, 6600 9,03,97 660 - -
d)  Disclosure in respect of transactions which are more than 10% of the total transactlons af the sarme type with related
Rent Paid o - 2019-20 B 201819
1 Furnima Dasai 900,000 480,000
& Payal Dasal 9,000,000 7.62.000
18,00,000 12,482,000
hanagerial Remune ration 2019-20 2018-19
1 Ashwin Desai 39,00,000 23,00,000
2 Purnima Desai 358.00,000 9,000,000
3 Rohan Desai 45,550,000 23,00,000
& Aman Desai 45,550,000 24.50,000
1,59,00,000 79, 50,000
Loans Accepted 2019-20 201819
1 Mshewin Jayantilal Desai 7,00,000 2200000
2 Purnima Nshwin Desai 10,00,000 8,500,000
5 Rohan Ashwin Desai 1,53,00,000 91,17.647
& Aman Ashwin Desai 12,000,000 3,00,000
5-Arman Desaj [HUF) N 0,50,000
& Payal Rohan Desai 20,00,000 =
2,02,00,000 1,45,57,647
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31 Suhsequent Events

There are no significant subsequent events that would require adjustments of digclosures in the financial statcments
as cn the halance sheet date.

32 Previous year's figures have been repronped, reclzssi led wheraver necessary 1o correspond with the current year
classification/dischosin

For Alav & Co. For and on behalf of the Board of Direclors of

Chartered Accounrtants Aether Industries Lmited

Finn Registration Mo : 01250310 €184: U241006G)2013PLC073434

I.'I - - --.-_-.?'._ v A f .- : '_I_\ _-1-_,- -
NEN P02 SR (D2 | e
“.] .. / Nah P #_,_,-- . =

CA, Mikas P Singhal | V') Ashwin Desal il Rﬂhun Desal

Partner ; LB i+ NManaging Direclor = Ch.fsf Flranciol Cfficer

Mzmbership No. 124024 - /o MIN: 00038386 DIN: OOO3837

3 ) W i _F'_._._.:-" =
Cghitarth Parghi
Comparty Secretarny
Flace: Sural Place: Surat
Date; LAOR 3020 Diate: 1708/ 2020
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Aether Indusiries Limited
Cash Flow Statement
Sear Wi oor ended 2250 Movcll 2020

LAmountin Rupess)

Particulars o Far the yearended || For the yoar ondod
Warch Z1, 2020 Ilarch 31, 2019
A, Cash Flows From Qperating Activitles

fet enfit batore taxation 505, 52,200 32552040
Acljusermenis farr

Leprcciaticn 744,059,244 E &, 2026, 070
Frreign Exchange -BBA4.617 -1,15,91, 110
Inbzresl income -17, 18,514 =12.52 184
Interast Expense 815,08, 202 ERTEREN L
Inzeme Trom Mulual Funds -1,45,530 -1,59,141
Oparating Profit before working capital chengas i 55,605,003 A7, 0017 407

Sl justmanks for:

fincrease] f Deorcase i lnventanes -32, 10, 35,857 1742, 18,563
{Increqasa) f Deorease in Trade Receivables -13,05,40,326 FLE3TG,550
tncreass] ¢ Decrease in Olhar Cormenl Ssscls -5, 3d, 24, 628 -3,41,05837
Inerease fDecrease] in Trade Payahbles 14,94, G1,085 Y, 2105453
lmcrease /4 Decredase) in Provisions other Uy rocarmie Tas 13,864,260 7,482,131
|ricreane S dennease] in Dohars Current liabilitie s =10 00,23, 606 11,83, 75,234
Mt Working Capltal changes ii -5, B, AL, G L -21,54, 38,080 |
Cash Generated From Operations (i + i) 24,85,79,412 25,45.70,321

Lzss ¢ Tadcs paid (Met of refund)

Mt Cash Flows used in f goneratod from Operatlons A 24.85,79,412 25,45,79,321

B, Cash Flows Fram Investing Activities

Provepds [rem sale of fized assels

Furchase of fixed assets -29,11,958,165 -12. 2727186
feldition in Canital Work-in-Mrogress -15,95,33,91°0 G100 920
Frocewds [rom Loans & Advances 48,550 286,17
linlerest Inceme 1718518 12,52,185
Ingerne From Mutusl Funds 1,406,530 4,455,145
Met Cash used n Investing Activitles B -4, 92 21,877 -11,46,53,352
€. Cash Flow Fram Finanelng Activities i
Term Laars availed f [repaid] - Lanks 7548.49,073 -11,90,55,226
Loars adailed S Reoayment) of Other Borrowed Loans 2,01,99,99% 1,45,57,647
Warking Capital Loans availed  [repaid| - Banks 18,3283, 206 11,04, 20,535
intzrest @nd financizl charges 613, 20 0,57, 72,594
Ircorne Tax {Pald) / Relund 13,23,56,620 -5,06, 27,227
Met Cash used In Flnancing Activitios C '21.45,23,356 -14,05,10,674
[ffect of Exchange Rate Fluctuatlon an Cash and Cash Equlvalents D 23,44, 617 1,15,01,110
MNet Increase in Cash and Cash Equivalents {A+B+CHDY E 2 28,40,508 15,097,405
Cashand Cash Egulvalents as at begloning of the year F 1,30,12,392 1,106,124 987
Cash and Cash Equivalents at the and of the yvear {(E+F) ' - “3,_55.4'2.900 1,30,12,302
b LY
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Components of Cash and cash agulvalants abthe cnd of the yearconsisis:
Partleul s A5 at Agak
Pareh 1, 2020 iarch 21, 2019
Canh in hane 4,33,243 313,096
Balances with Bank:
In Carrent Accounts 1,35,185 5,58,480
I ather geposit accounks (with original maturity of 3 months orloess) 3,52, 73,762 1,200,359, 4760
Tokal, ., 3, 58,42 00 130,12 302
Muotes ;
T Lash e stateenenl bas baen prepared under the indirect methad 235 sctout in Accounling Standard 3 notified by the Comaanies [Accaunting

Stannards | fulles, S06 (35 amended) (ssuod by the Central Government in consul gaion with Mational sdvisony Commitles on Accounting
Elar2idy {"MACAS"} specified under Section 133 of the Ack, road with Rule 7of Lhe Companies |Ancrunts) Bules, 2004 angd relovant provisicns

af b AL L the cxtanl applicable,

A e aur attachod wepot el even daks

For ARAV & Ca.

Chinbizrazd Accounzants

-'ir|1klécﬂi51|'alisl1 Mot O125031W
by e

VWikas P, Singhal |
Fartner L
Fambrrship Mo 124024

Plare: Surat
Draben: 170052020
LGN 2012020 NADTT415
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