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Sub.:- PI'ess release on the unaudited financial results

Pursuant to the applicable regulations of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), please
find enclosed press release on the unaudited financial results (standalone & consolidated) of
ICRA Limited ("the Company") for the second qUa11er and half year ended September 30,
2020.

Kindly take the above on record.

Regards,

Sincerely, 0/'
(~hmal1)
Company Secretary & Compliance Officer

Ene!.: As Above

Building No.8, 2nd Floor, Tower A Tel. : +91.124.4545300 Website : www.icra.in
DLF Cyber City, Phase /I CIN : L74999DL1991 PLC042749 Email: info@icraindia.com
Gurugram - 122002, Haryana Helpdesk: +91.9354738909

Registered Office: 1105, Kailash Building, 11 th Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001. Tel. : +91.11.23357940-45

RATING • RESEARCH • INFORMATION

104515



ICRA

PRESS RELEASE
November 5, 2020

ICRA Limited
Board approves unaudited financial results

The Board of Directors of the company, at its meeting held on November 5, 2020, approved the
unaudited financial results of the company (standalone and consolidated) for the second quarter and
half year ended September 30, 2020.

Standalone Financial Results

For the quarter ended September 30,2020, the company's operating income was Rs 43.36 crore, against
Rs 50.94 crore in the corresponding quarter of the previous year, a decline of 14.9%. De-growth in the
rating revenue has been mainly due to a steep fall in the securitisation volumes due to uncertainty on
the asset quality and also due to a contraction in the volume ofdebt rated in the large borrower segment.
Cost rationalisation by borrowers due to the pandemic added to the prevailing headwinds resulting in
an enhanced pricing pressure impacting the revenue growth.

The other income in the quarter declined by 14.4% on y-o-y basis, due to declining bank fixed deposits
interest rates over the past few quarters. The company has moved part of its investment portfolio to debt
oriented mutual fund schemes for earning better post tax returns.

The employee benefit expenses and other expenses were lower during the quarter on y-o-y basis by
1.9% and 45.6%, respectively. The decline in other expenses has been mainly on account oflower legal
cost and savings achieved in travel due to restrictions and lower admin overheads due to remote working
in pandemic.

The PBT for the quarter was lower by 14.8% at Rs. 15.54 crore and PAT was lower by 13.7% at Rs.
11.29 crore.

For the half year ended on September 30, 2020, ICRA's standalone revenue from operation was Rs
85.86 crore, compared to Rs 102.32 crore, lower by 16.1%. The PBT and PAT were at Rs 29.19 crore
and Rs 21.27 crore, respectively, as compared to Rs 41.61 crore and Rs 27.99 crore, respectively. The
PBT was lower by 29.9% and the PAT was lower by 24.0%, as compared to the corresponding period
of the previous year.

Consolidated Financial Results

For the quarter ended September 30, 2020, the consolidated operating income was Rs 72.00 crore,
against Rs 77.63 crore on y-o-y basis, reflecting a de-growth of 7.3%. The PBT for the quarter was at
Rs 25.62 crore, lower by 5.8%, and PAT was at Rs 18.68 crore, lower by 3.3% on y-o-y basis.

The de-growth in consolidated revenue for the quarter ended September 30, 2020 has been mainly due
to decline in revenue from ratings segment and partly from consulting segment. The outsourcing &
information services segment has shown a growth due to traction in both global and domestic
businesses, including the benefit of rupee depreciation against the US Dollar.
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For the half year ended on September 30, 2020, ICRA's consolidated revenue from operation was Rs
141.62 crore, compared to Rs 154.67 crore, lower by 8.4%. The other income was lower by 8.8%, over
the corresponding period of the previous year. The PBT and PAT were at Rs 48.92 crore and Rs 35.73
crore, respectively, as compared to Rs 58.66 crore and Rs 39.86 crore, respectively. The PBT was lower
by 16.6% and the PAT was lower by 10.4%, as compared to the corresponding period of the previous
year.

About ICRA Limited

ICRA Limited is one ofthe leading credit rating agencies in India, which offers, through its subsidiaries,
rating services in Nepal and Sri Lanka. It also provides outsourcing, risk management solutions, content,
consulting and other analytical services through its subsidiaries. ICRA's equity shares are listed on the
BSE and the NSE. The Moody's Group holds 51.87% in ICRA.

""....... A rwal
roup Chief Financial Officer

For further information, please contact:

Group Chief Financial Officer
Phone: 0124-4545300; Email ID:investors@icraindia.com

Disclaimer: This Press Release is being transmitted to you for the sole pUlpose ofdissemination through your newspaper/magazine/agency.
The Press Release may be used by you inful! or in part without changing the meaning or context thereof, but with due credit to fCRA Limited.
However, fCRA Limitedalone has the sole right ofdistribution ofits Press Releasesfor consideration or othenl'ise through any media including,
but not limited to, lI'ebsites andportals.
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