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Leading through Innovations and Technology

We think differently



While there is safety in following the tried and tested, growth and 
reputation comes from doing the unconventional. Rather it comes 
from questioning conventions! We at Time Technoplast Ltd. 
(Time Tech) have always been very vocal about our philosophy of 
exploration and pushing the envelope in all areas of business. Be it 
designing innovative products for industry specific usage or 
setting up production facilities at client sites to facilitate logistics 
and offer products complying to the “just-in-time” concept.

Time Tech has a history of industry firsts and has repeatedly raised 
the benchmark in product development as well as service delivery. 
This has been possible, in no small measure, due to the active 
participation and wholehearted support of the management 
towards trying the new. Every new idea, thought, suggestion is 
taken with utmost seriousness and evaluated till a conclusion is 
reached of its efficacy and deployment. As a thought leader Time 
Tech realigned its industrial packaging under the brand 
“TechPack”, an exhaustive range that caters to virtually every 
packaging need across industries.

“Being different” is a much hackneyed cliché and we believe that 
one can claim the same, only when we make a difference to our 
clients specifically and the industry at large. Making a difference 
to our employees and stakeholders is equally important to us. Yes 
we are different. Because we think differently.

Winning is now a habit!

Vision
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“ We don’t mind seeing

competition ahead of us

so long as they are at 

least a few laps behind”

Team Time



Our differentiated product mix makes

TECHNICAL PRODUCTS

5ml

3ml

2ml

Multi-Purpose Landscapes

Rubb 
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INFRASTRUCTURE PRODUCTS

EURO
Pallets

Designed and maufactured for long life



us a different kind of Polymer Company

®

PACKAGING

SELECT NEW PRODUCTS
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Media Centre



Greener products for Greener tomorrow

Our differentiated thinking has 
translated into global competencies
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About Us

ncorporated in 1991, Time Technoplast Ltd. (Time Tech) is a leader in manufacturing and marketing polymer-based products Iglobally. Its rapid growth is nothing short of meteoric. Starting from humble beginnings, Time Tech is today an internationally 
acclaimed group with global footprints. The group's core business remains polymer products but the portfolio has grown 
manifold.

Right since its inception, it has been the philosophy of the organization to do things differently. Having harnessed technology 
and embracing R&D, Time Tech has consistently exceeded customer expectations and delivered cutting-edge, innovative 
products and services to myriad industries. A measure of its competency and willingness to go that extra mile is the fact that 
the group has over 500 clients globally and almost 90% of its business is repeat orders!

Expansion Mode 

While all startup endeavors dream of making it big, few reach the zenith in reality. Time Tech's sagacious management 
policies, customer-centric approach, heavy investments in R&D, proactive approach to product innovation and deploying 
up-to-the-minute technology has propelled it to its current position of an industry change leader.

The growth story has been dual pronged. The massive expansion in product portfolio has been matched only by the increase in 
production facilities. Going global, Time Tech has taken the path of organic and inorganic growth.

The product bouquet of the group today straddles industries as varied as Industrial Packaging, Infrastructure, Lifestyle 
Products, Automobile, Healthcare and Material Handling.

With the rapid expansion of its product portfolio, production facilities have also been augmented. Setting up plants in the 
country and abroad and acquiring manufacturers locally and internationally Time Tech today has a staggering 
22 manufacturing locations spread across the globe, of which 14 are in India alone! The group today employs about 3300 
personnel and has operational foot prints in geographies like India, UAE, Bahrain, Thailand, Korea, Poland, China, Czech Republic, 
Taiwan and Indonesia.

Thinking Differently

An indicator of the management's philosophy of thinking differently is its first-of-a-kind strategy of setting up plants at or in the 
proximity of client sites. A definite advantage in cutting down lead and order turnaround time and huge savings in 
transportation and logistics.

While companies make products, Time Tech produces brands! The string of brands in the group's kitty is phenomenal. More so, 
since these brands are internationally recognized and enjoy very high brand equity in the customer and stakeholder's mind. 
Over a period of time, Time Tech has developed an array of trusted brands across its product portfolio. TechPack for packaging 
products, Ecopet for PET sheets, Coni Pails for pails, Meadowz for lawn grass, DuroTurf, DuroSoft and Astroturf for 
entrance matting, Regal for garden furniture, 3S and ClearPass for anti-spray flaps, Genex for healthcare products, 
Max'M  and Rite for high pressure pipes, Maxlife for Batteries, FastTrac for prefab structures and Composafer for 
composite cylinders. The aforesaid brands are all household names and enjoy a sizeable market share, if not the Lion's share, 
as is the case with the industrial packaging and lifestyle (matting) segments.

Milestones 2011

l Started industrial packaging units in Pantnagar and Jammu.
l Acquired a mid-sized  battery manufacturer in Bengaluru, specializing in batteries for power sector and solar power.
l Acquired Astroturf, the premium European matting brand.
l Acquired Yung Hsin, the largest industrial packaging company in Taiwan.
l Commissioned green field project in industrial packaging in Tianjin, China.
l Started pilot project for composite gas cylinders in India and augmented capacity in the Czech Republic.



INDIA

SOUTH
KOREA

TAIWAN

VIETNAM

THAILAND

INDONESIA

POLAND

TURKEY

CZECH REPUBLIC

BAHRAIN UAE

EGYPT

CHINA

ROMANIA

Country Location

Country Location

Existing Projects

Upcoming Over Next 12 - 18 Months

India 14

China 1+1

Thailand 2

UAE 1

Bahrain 1

Romania 1

Czech Republic 1

Poland 1

Taiwan 1

Indonesia 1

Vietnam 1

Turkey 1

Egypt 1

South Korea 1
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Projects on the anvil 2012

Green field project in Hyderabad (completed) and Bhuj, Gujarat.
l Composite cylinder project in Daman.
l Capacity expansions for pressure pipe manufacturing units in north and east India.
l New unit in Bahrain for polymer drums (completed) and IBCs.

Greenfield projects in industrial packaging:

l Jakarta (Indonesia) – 100% ownership
l Guangzhou (China) – JV
l Busan (South Korea) – 100% ownership
l Attaqa (Egypt) – JV
l Ho Chi Minh City (Vietnam) – 100% ownership
l South West Turkey – 99% ownership

Looking to the future

In an eventful journey spanning 20 years of innovation, leadership and growth Time Tech embodies the spirit of 
entrepreneurship and astute management skills. A vision that goes beyond known horizons and a tenacity that has brought 
innumerable laurels in its journey are the hallmark of the Time Tech group. The past has been magnificent, the present hectic 
and the future is decidedly exciting. Time Tech – Being the change. Being different.

l
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Growth at a Glance
(Consolidated)

Net Income From Operation (` in Million)

12,775

FY 11

10,114

FY 10

7,898

FY 09

6,815

FY 08

Financial Year

3,994

FY 07

Net Worth (` in Million)

6,698

FY 11

5,752

FY 10

4,954

FY 09

4,002

FY 08

2,107

FY 07 Financial Year

Net Fixed Assets (` in Million)

7,413

FY 11

5,660

FY 10

4,551

FY 09

2,952

FY 08

1,726

FY 07 Financial Year

EBITDA (` in Million)

2,383

FY 11

1,966

FY 10

1,562

FY 09

1,447

FY 08

768

FY 07 Financial Year

Debt : Equity Ratio

0.55

FY 11

0.40

FY 10

0.34

FY 09

0.26

FY 08

0.30

FY 07 Financial Year

PAT (` in Million)

1,077 FY 11

FY 11

909

FY 10

691

FY 09

737

FY 08

411

FY 07 Financial Year



Total Number of Employees - 3,256 | Median Age - 31.8 years | Percentage of  Foreign Nationals - 11

We encourage our people to think differently
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Marketing: 

Technical, Project & Purchase:

Operations: 

H.R. & Systems and Logistics:
Accounts & Finance: 

 

 

l l l l l l        Mr. Haresh Pillay           
l l l lHuddar    Mr. Rajiv Puri    Mr. Sanjay Patil    Mr. Subhasish Dey    Mr. V.M. Vasishta

l l l l  Mr. Deepak Mishra  Mr. Girish Nitsure  Mr. M.P. Rajgopalan  Mr. Madhusudan Kamat 
l l l l Mr. Mangesh Sarfare   Mr. Rajendra Badve  Mr. Ram Nayak  Mr. Subhash Belekar

l l l l l Mr. C.P. Hubert  Mr. Girish Pundilik  Mr. Mathew Ninan  Mr. Mukesh Patani  Mr. Prashant Joshi 
l l l l l l Mr. R.E. Ghorpade  Mr. Rajesh Sethi  Mr. Ranjan Jain  Mr. Ravi Kumar Derhgawan  Mr. Sandeep Jain  Mr. S.R. Gavankar 
l l Mr. Sanjeev Sharma  Mr. Surendra Ghondali 

l l l l Mr. Boniface Mathias  Mr. Jacob Abraham  Mr. Nitin Dhawan  Mr. Satyeshwar Sharma
l l l l Mr. Ajay Kumar Bohra  Mr. Manoj Kumar Mewara  Mr. Murarilal Jangid  Mr. Sandeep Modi 

l Mr. Upesh Karanpuria

Mr. Anil Agni  Mr. J.A. Patwe Mr. L.P. Panda Mr. N. Venkateshwarn Mr. Prabhakar 

Board of Directors

Key Managerial Persons

Mr. K. N. Venkatasubramanian - Chairman (Non-Executive & Independent)

Mr. Anil Jain - Managing Director

Mr. Bharat Vageria - Wholetime Director - Finance

Mr. Naveen Jain - Wholetime Director - Technical

Mr. Raghupathy Thyagarajan - Wholetime Director - Marketing

Mr. Hans-Dieter von Meibom - Director (Non-Executive & Independent)

Mr. Sanjaya Kulkarni - Director (Non-Executive & Independent) 

Mr. M. K. Wadhwa - Director (Non-Executive & Independent) 

Mr. Kartik C. Parija - Director (Non-Executive)

Mr. Atul Gupta - VP - Finance & Company Secretary

The People who Manage Time

REGISTERED OFFICE 213, Sabari, Kachigam, Daman (U. T.) - 396 210  

CORPORATE OFFICE 55, Corporate Avenue, Saki Vihar Road, Andheri (E), Mumbai - 400 072. 

Tel.: 022 - 4211 9999 / 2803 9999.  Fax: 022 - 2857 5672. 

E-mail: ttl@timetechnoplast.com | Website: www.timetechnoplast.com

BANKERS Bank of Baroda

ING  Vysya Bank Limited

The Royal Bank of Scottland N.V.

Axis Bank Limited 

Standard Chartered Bank

Industrial Development Bank of India Limited

Kotak Mahindra Bank

Citibank NA

DBS Bank Ltd.

AUDITORS Raman S. Shah & Associates. - Chartered Accountants  

REGISTRAR & TRANSFER AGENT Link Intime India Pvt. Limited

C-13, Pannalal Silk Mills Compound,

L.B.S. Marg, Bhandup (W),

Mumbai - 400 078.



Leaders who think differently 
inspire innovative thinking



THE YEAR UNDER REVIEW:  

Consolidated 
Gross sales and other income for the consolidated entity increased to 13665.53 Mn, as against 10750.05 Mn in the previous 

year, registered an impressive growth of 27.12%. The Net Profit stood at 1077.12 mn as compared to the previous year 908.75 

Mn showing an increase of 18.53%. 

Standalone
Gross sales and other income for the standalone entity increased to 8805.99 Mn, as against 7026.39 Mn in the previous year, 

registered a growth of 25.32%. The Net Profit at 936.82 Mn as against 700.40 Mn represents an increase of 33.74 %, over the 

previous year. The performance of the company may be considered satisfactory in the wake of overall challenging conditions 

prevailing in the market. 

` `

` `

` `

` `

To

The Members,

Your Directors' have pleasure in presenting the Directors' report on the business and operations of the Company for the year 
ended on 31st March, 2011.

(` in Mn.)

           Standalone Consolidated

2011 2010 2011 2010

i Gross Income from Sales 8805.99 7026.39 13665.53 10750.05

ii Net Income from Sales 8218.93 6613.96 12752.68 10113.54

iii Other Income 63.64 37.51 22.70 16.47

iv Total Income 8282.57 6651.47 12775.38 10130.01

v Operating Expenditure 6521.05 5332.00 10392.52 8163.61

vi Profit before Interest, Depreciation & Tax 1761.52 1319.47 2382.86 1966.40

vii Interest 318.11 241.42 451.24 332.56

viii Depreciation 301.86 244.18 439.92 355.24

ix Profit before Tax 1141.55 833.87 1491.70 1278.60

x Provision for Taxes 204.73 133.47 355.75 295.98

xi Minority Interest and shares of Loss/(Profit) of Associates - - 58.84 73.86

xii Net Profit for the Year 936.82 700.40 1077.12 908.75

xiii Deferred Tax (35.45) (16.54) - -

xiv Balance brought forward from previous year 2843.98 2331.41 4456.77 2646.48

xv Provision for taxation of earlier years 20.95 (6.18) 20.74 (62.38)

xvi Amount available for Appropriation 3766.29 3009.09 3549.00

a Proposed Dividend 94.17 83.71 117.15 106.37

b Tax on Dividend 15.27 13.90 19.01 17.74

c Transfer to General Reserves 135.00 67.50 170.00 99.00

D Balance carried to Balance Sheet 3521.85 2843.98 4150.61 3325.88

FINANCIAL RESULTS:
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Directors’ Report

















































































































n every industry there are certain entities that stand head and Ishoulders above the pack. The reason is very simple. They do 
things differently! They are leaders not because of the fancy 
packaging or alluring advertisements, it's definitely not due to 
the hyperbolic promises and nor is it due to the systematic PR 
campaigns. They are the undisputed leaders for having brought 
meaningful changes in their respective industries, in changing 
the expectation levels amongst their customers, in heralding 
change in the lives of their employees and stakeholders. We are 
such an organization. Change is the only constant at Time Tech, 
and so it shall remain. After all, we are not known as the industry 
“change leader” for nothing!



OUR FOOTPRINTS

PRODUCTION FACILITIES (INDIA):

PRODUCTION FACILITIES (OVERSEAS):

JOINT VENTURES:

REGIONAL OFFICES:

 

 

 Ahmedabad & Panoli (Gujarat) Baddi (H. P.) Bangaluru (Karnataka) • • • 
Daman (U. T.) Gummidipoondi (T.N.) Hosur (Tamil Nadu)• •  • 

Hyderabad (A.P.) Jammu (J&K) Kolkata (W. Bengal)• • • 

Mahad (Maharashtra) Pant Nagar (Uttarakand) Silvassa (U. T.)• • • 

  Bahrain Czech Republic, Poland & Romania (Europe)• • 
  Egypt South China Sharjah (U.A. E.) • • • 

Tianjin (China) Thailand Taiwan• • • 

 Bangkok (Thailand) Daman (U. T.) • • 

Pen (Maharashtra) Silvassa (U.T.)• • 

  

 Bangaluru Baroda Bhopal Bhubaneshwar Chandigarh • • • • • 
rivandrum Chennai Delhi Hyderabad Indore Kolkata T• • • • • • 

Corporate Office: 55, Corporate Avenue, Saki Vihar Road, Andheri (E), Mumbai - 400 072. Tel.: 022 - 4211 9999 / 2803 9999.  Fax: 022 - 2857 5672. 

E-mail: ttl@timetechnoplast.com | Website: www.timetechnoplast.com
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