
B,KAJ,

Ref: B FI L/SEC/Z022-23/06

TO'

BSE  Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai400001
Scrip Code: 543653

BIRATI FOODS INTERNATIONAL LTDE
ryl96-199, E/ 188, FA78, Bichhwal Industrial Area, Bikaner, Rajasthan, liidia -334006
T; tl?1-151-2250350 I  F: +91.151.2251814 I E: cs@bilcaji,com  I W: www.blkajlcom

GIN: U15499RJ1995PLC010856  I  GST NOJ O8AAICS1030PIZ5

Date: December 06, 2022

National Stock Exchange of India Limited
Exchange  Plaza, C-1,  Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai400051
Trading Symbol: BIKAJl

Sub: Outcome of Board Meeting held on Tuesday, December 06, 2022 pursuant to Regulation 30 and 33
Of  the  Securities  and  Exchange  Board  of  India  (Listing  Obligations  and  Disclosure  Requirements)
Regulations, 2015 ("Listing Regulations").

Dear Sir/ Madam,

This is to inform you that according to the provisions of Regulation 30 and 33 of SEBl (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their meeting
held  on  Tuesday,  December 06,  2022  through  Video  Conferencing  hosted  at  Corporate  Office  of the
Company situated at E-558-561, C-569-572,  E-573-577, F-585-592, Karni Extension, Rllco Industrial Area,
Bikaner-334004, Rajasthan, India, inter alia considered the following matters:

1.    Approved the Un-audited Standalone and Consolidated Financial  Results of the Company for the

quarter  and  half  year  ended  on  September  30,  2022  along  with  a  Statement  of  Assets  and
Liabilities  as  at  September  30,  2022  and  Cash   Flow  Statement  for  the   half  year  ended  on
September 30,  2022  and  took  on  record  Limited  Review  Report thereon  along with  the  Press
Release is enclosed.

Further, the extract of Unaudited Standalone  and  Consolidated  Financial  Results would  also  be

published in the newspapers in compliance with Regulation 47 of the `'Listing Regulations".

2.     Resignation ofcompanysecretary and compliance officer of the company: The Board noted that
Ms.   Divya   Navani,  Company  Secretary  has  resigned  from  the  post  of  Company  Secretary  &
Compliance Officer of the Company due to personal reasons and her resignation is effective from
closure of business hours of December 07, 2022.

3.    Appointment  of  Company  Secretary  and  Compliance  Officer  of  the  Company:  The  Board  has
appointed  Mr.  Rahul  Joshi  (ACS33135)  as  Company  Secretary  and  Compliance  Officer  of  the
Company with effect from December 08, 2022.

Corporate Office: Plot No. E -558 -561, C . 569 -S72, E . 573 . 577, F -585 -S92, Kaml Extension, RIlco Industrial Area, Blkaner, Rajastlian . INDIA . 334004

T: 0151-2250350 I F: +91.151-22S 1814 / 1964
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4.     Acquisition  of  Equity  Shares  pursuant  to  conversion  of  Compulsorily  Convertible  Cumulative
Preference Shares held by the Company: The Board of Directors have approved exercise of '`right
of conversion" of 28,13,050 Compulsorily Convertible Cumulative  Preference Shares  held by the
Company in its name in Hanuman Agrofood Private Limited into 28,13,050 equity shares.

Further, after conversion of aforesaid 28,13,050 Compulsorily Convertible Cumulative Preference
Shares into  28,13,050 equity shares,  Hanuman Agrofood  Private  Limited  will  become subsidiary
of the Company.

The Board Meeting commenced at 04:00 P.M. and concluded at 06:15 f'.M.

Also, pursuant to the Code of Conduct framed under the SEBl (Prohibition of Insider Trading) Regulations,
2015, 'Trading Window' for all  Designated Persons and Connected Persons of the Company, for trading in
the shares of the Company will be opened from December 09, 2022 onwards.

You are kindly requested to take the same on record.

Thanking You,

For Bikaji Foods International Limited

Divya Navani
C®mpaliy Secretary and Compljance Officer
M. No. - ACS26014

Enclosure: As above

Corporate Office: Plot No. E -558 . 561, C -569 -572, E -573 -577, F -585 -592, Kami Exteuslon, RIICO lndustnalArea, Bikaner, Rajasthan -INDIA -334004
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M Surana & ColTipany
Chartered Accountants
13-14,  Surana Building
Rant  Bazar,  Industrial Area,
Bikaner,  Rajasthan  -  334001

M S K A a Associates
Chartered Accountants
The Palm Springs Plaza

Office  No.1501.8,15th  FLoor
Sector-54,  Golf Course Road

Gurugram,  Haryana

Independent Auditor's Review Report

The Board of Dlrectors
Blkaji  Foods lnternatlonal limited

1.    We  have  reviewed  the  accompanying  statement  of  Unaudited  Standalone  Fi.nancial  Results  of  Bikaji
Foods  International  Limited  ('the  Company')  for the  qLiarter  ended  September  30,  2022  and  the  year
to-date  results  for  the  period  from  April  01,  2022  to  September  30,  2022  (`the  Statement')  attached
herewith,   bctng  submitted  by  the  Company  pursuant  to  the  requirements  of  Regulation  33  of  the
Securities  and  Exchange  Board  of  India  (listing  Obli.gations  and  Dtsc[osure  Requirements)  Regulations,
2015 as   amended  (`the Regulatlon').

2.    This  Statement,   which   is   the   responsiblli.ty  of   the  Company's  Management   and   approved   by   the
Company's Board of Directors,  has been prepared in accordance with the recognition and  measurement

principles   laid  down   in   Indian   Accounting   Standard   34   `lnten.in  Plnancial   Reporting'   (`lnd  AS   34'),
prescribed  under  Section  133  of  the  Companies  Act,  2013  read  wi.th  relevant  rules  issued  thereunder
and  other  recognized  accounting  principles  generally  accepted  in  India  and  in  compliance  with  the
Regulat]ons. Our responsibili.ty I.s to express a conclusion on the Statement based on our review.

3.    We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on  Review  Engagement
(SRE)  2410,  "Review  of  Interim  Plnancial  Information  Performed  by  the  Independent  Audltor  of  the
Entity"  issued  by  the  Institute  of Chartered  Accountants of  India.  This  standard  requires  that we  plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.  A  review consists of making inquiries,  primarily of persons  responsible for financi.al and
accounting matters,  and applying analytical and other review procedures.  A review is substanti.ally less
in scope than  an  audit conducted in  accordance with  Standards on  Auditing and consequently does not
enable  us  to  obtai.n  assurance  that  we  would  become  aware  of  all  significant  matters  that  might  be
identified in an audit.  Accordingly, we do not express an audit opinion.



M Surana a Company
Chartered Accountants
13-14,  Surana  Building
Rani  Bazar,  Industrial Area,
Bikaner,  Rajasthan  -  334001

M S K A a Associates
Chartered Accou ntants
The Palm Springs Plaza

Office  No.1501-8,15th  Floor
Sector-54,  Golf Course Road

Gurugram,  Haryana

4.    Based on  our  review conducted  as stated  in  paragraph  3  above  nothing  has come to our attention  that
causes us to believe that the accompanying Statement prepared in accordance with the recogniti.on and
measurement  principles  laid  down  ln  lnd  AS  34,  prescribed  under  Section  133  of  the  Companies Act,
2013  read  with  relevant  rules  issued  thereunder  and  other  recognized  accounting  principles  generally
accepted in  India has not disclosed the information  required to be disclosed  {n  terms of the Regulations
including the manner in which it is to be disclosed,  or that it contains any material misstatement

For M Surana a Company
Chartered Accounta nts
lcAI  Firm  Registration  No.  015312C

MAN IS H                           Fu9italjxsrgned by MANisH

SURANA                   '   g3:.022.12as "1453

Man]sh Surana
Partner
Membership No. :
UDIN:  22077597BEXTHK6598

Place:  Bikaner
Date:  December 06,  2022

For M S K A a Associates
Chartered Accountants
lcAI  Fi.rm  Registration  No.105047W

Digitally signed by Amlt

Am it  Mitra #t::2022.1206
17:36:01  tl)5.30'

Amlt Mltra
Partner
Membership No. :  094518
UDIN:  22094518BEXORN2142

place:  Bikaner
Date:  December 06,  2022
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BLKAJI FOODS INTERNATIONAL LIM]TEI)
Registered Ofrice: F 196 -199, F 178 & E 188 Biclihwal Industrial Arcs, Bihanet. Rajasthati 334006
CIN  : U15499RJ1995PLC0108S6
Telephone: +91  15l -22S0350, Email: cs@I)ihaji.com, Websit€: `irwv.Iiihaji.com

Un8udited Standolone Statement of Assets and Liabilities as at S€|)tember 30, 2022

(All Amounts ln INR Lakhs, UDless Otherwise Stated)

B,KAI,

As at                                               A8 at
Plrtloulam                                                                                                                                                                      September 30, 2022                     March 31, 2022

(Unaudited)                                     (Audited)
ASSETS
NON-CtTRRENT ASSETS
Property. plant and equipment
Capital work-in-progress
lnvesrment property
IJitangLble assets

RIghtof-use asset
Financial assets

[nvesment
Loans
Other financial assets

Other assets
Income tax assets (net)

TOTAL NON-CURREI`IT ASSETS

CURRENT ASSETS
Inventories

Financial assets

TTnde receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents

Loans
Other fimricial assets

Other assets

TOTAL CURRENT ASSETS
TOTAL ASSETS

EQulTy AND LIABn.ITiEs
EQUITY
Equity share capital
other equity
TOTAL EQUITY

NON-CURRENT LIABILITIES
Financial liabilities

Borrowings
Lease liabilities

frovisious
Deferred tax llabllities (net)
TOTAL NON-CURRENT LIABILITIES

CURRET\T LIABILITIES
Financial liabilities

Borrowings
Lease liabiLities

Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro entcrprises and small enterpnses

Other fmanctal liabilities
Otherliabilities

Fhovlsions

Current tax Labilitles (net)
TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES
TOTAL EQUITv AND LIAlmiTIEs

See Accompanying notes to the Unaud]ted Standalone Flmnclat ResuttB.

43.842.25

5,565.45

370.84

10416

3,028  84

15,347  67

2,354  91

2,596.76

3224 55
644.58

44,864 27
4.814 04

370  84

114.95

2,637 45

14,551.23

I,380.64

2,812  28

I,952.72

644.58

080.01                                       74,143.00

9,393 78

11,014  98

2,267.25

9,444.79

137.36

7.952  76

2,60717

6,976,70

7,658,28
154.47

8.768.48

131.85

7.905.84

2,362 86

42,818.09                                      33,958.48
I J 9.898.10                                 I.08.10l us

2,49510                                             2,495,10

85,555.10                                           79,769. 56

2,919.43

1,892,34

4.43

3,035.36

2.601.30

1,586.75

3.95

3,274.53

7,851.56                                         7,466.53

12,163  74

405 43

689.89

5.520  96

2,194 72

2247.38
371  34

402.88

9,629 74

264 83

775.27

3.31118

2,624 45
I,491.24

273 58

847.90                                       2S,836.82



BIKAJI FOODS INTENATloNAL LIMITEl)
Regisoei.ed Office: F 196 -199. F 178 & E 188 Bichharal IDdustrial Area, Bikaner Rajagd)all 3.4006
CIN : UIS499RIl99SPLC010856
Telei)hone: ~1  lsl-22S0350, EtDail: es@bikeji.Com, W.b8ite: wt`w.bikaji.com

Utiaudi.ed Sfandalone Statenctit of Cash Flows for the half year ceded Scptenber 30, 202Z
(Au Amounlg 1]] INR I.alihs, Uule8g 0therwhc Stated)

BtKAJ,

Half year ended                                    HalfyeaT elldcd
September 30, 2022                              Septenbct' 30, 202 I

cAsll FLow FROM opERATlr`iG ACTTvlTIEs
Net profit before tax

Adjustmcac for:
Depreciation, anortiaatron md inpaimem expcaseB
Foreign exchange (galn)^oss, net

Gain on Lcasc Modification
hnercst income
Liabilities `irfuen back to the extent no longer req`iired
F- costs
Fair value adjustment on Tnvcstment

PTcwisiDn for doubtful ddra/ advances

Bad debts/ ad`/ances written off

ScotDity Deposit whttcn off
Amofosation of 6¢culty dapedt
Interest income on Beculty deposit
Provision for stow mo`ring inventory

Provi8jon for right to recover returned goods
Shale Based Paymcth Expense
Gain on sale of property, plant and equipment (nct)

OpERATING PROFIT BEFORE ih7ORrmvG CAI.iTAL cHANGEs

Adjustmenta for:

(hcrcase) in tTndc receivables
Dcoroaso /(Imreascpn other currBI]t financial assets

(Increase) in other current assets

©) in jrventones
Decrease in other nofLcurrcnt fuancial assets
Decrease/(Increase) in other nor-current assets

hocrease ut trade payable
Increase in other c`ment financial li8bilities

Increase in other c`.rrent liabilide8
Inereose in provisions

CASII GENERATED FROM OPERATIONS
Tax paid (net of refund, including interest)

NET cAsrl GENERATloN FROM OPERATING ACTIvrrlES

CASH FL.Our FROM INVESTING ACTrvITIES:
Purchase of property, plant and cquipment
Sale ofproperty. I)lam and equipment
Loan fro
Rap8yment of loan rfu
lnvc8tmeni in dcposit8

interest received
investment in schfty
Investment in other instrumeots

NET cAsrl USED IN n`IVESTING ACTivlTIEs

Proceed from issue of Shares

Issue expenecs pard

Proceeds from long ere botTowmg8
Rcpaymcnts of long ten borrowing8
Nci chnge in cash credit facn.ty
Prmcipal prid on Jc8se llabilines

Interest paid
hicrest p8id on le88e tiabiLibcs

NET cAsll GENERATED FROM FINANclNG ACTrvlTIEs
NET INCREASE IN cAsl] ANl) CASH EQurvALENTs
OPENING CASH AND CASII nQurvALENTS
CLOSING CASH AND CASII EQUIVALENTS

Resondliation Of €ast] and cash eqrfulenl a8 pcl. al]oly€ I:omi]ries of following:
On curent 8ccount8
Chcqucs in hand

Cash on hut
Loans prychle on dent
Dock ovcrdrnd

(C)

(A) + (8) + (C)

(Umndited)

8,222.05

2,068 73

(69 45)

(1.81)

(59911)

(169)

423  91

(41189)

127.16

3530

9.22

(5  61)

2500

5051

413.50

(Audhed)

5.782.07

1.729.55

1031

( 12.19)

(326 57)

(152  05)
3lL    11

(134 26)
9.80

10.00

20.00

5.00

(4.24)
4881

38.61

10.283.15                                                            7P34.76

(3,449 71 )
4`59

(244.31)

(2.442 08)
989

476

2.126  09

161  64

705.62

12L   18

(3,890 73)

(30.03)

(41170)

(2.724.07)
20.38

(105)

2,433.93

356.71

333 92

206 29

7280.82                                                       3,628.41

(2,008 55
§,§13.24                                                             I,619.86

(4.090 66)
4212

(384.10)

(7.774  89)
422 90

15,759.03

I. I 16.25

(444 54)
3.180.42

(128.03)

(373.45)

15.000.00

(7 50)
I,736  31

(796.84)
852.98

(57.93)

(282.90)

3275.65                                                     16,.91.45
3,47}.49                                                        22S2.28





M Surana a Company
Chartered Accountants
13.14,  Surana  Building
Rant  Bazar,  lndustn.al Area,
Bikaner,  Rajasthan  .  334001

M S K A a Associates
Chartered Accountants
The Palm Springs Plaza

Office  No.1501-8,15th  Floor
Sector-54,  Golf Course Road

Gurugram,  Haryana

Independent Auditor's Review Report

The Board of Directors
Bikaji Foods International limited

1.    We  have  reviewed  the  accompanying  statement  of  Consolidated  Unaudited  Financial  Results of  Bikaji
Foods  International  Li.mited  (`the  Holding  Company'),   its  subsidiaries,   (the  Holding  Company  and  its
subsidiaries  together  referred  to  as  the  `Group')  for  the  quarter ended  September  30,  2022  and  the

year to-date  results for the  period from  April 01,  2022  to September  30,  2022  (]the Statement'),  being
submitted by the  Holding Company pursuant to the requirements of Regulation  33 of the Securities and
Exchange   Board   of   India   (Li.sti.ng   Obllgations   and   Disclosure   Requi.rements)   Regulations,    Z015   as
amended    (`the    Regu`ations').    This   statement    is   the    responsibility   of    the    Holding   Company's
Management and  has been  approved by the  Holding Company's  Board Of Directors.  Our responsibility ]s
to express a conclusion on the Statement based on our review.

2.    This Statement which  is the  responsibility of the  Holding Company's Management and  approved  by the
Holding  Company's  Board  of  Directors,   has  been  prepared  in  accordance  with  the  recognition  and
measurement  prineiples  laid down  in  lndiafl  Accounting  Standard  34  `.Interim  finaneial  Reporting'  (`lnd
AS  34'),   prescribed  under  Section   133  of  the  Companies  Act,   2013   read  with  relevant  rules  issued
thereunder  and  other  recognized  accounting  principles  generally  accepted  tn  India  and  in  compliance
with  the  Regulati.ons.   Our  responsibility  is  to  express  a  conclusion  on  the  Statement  based  on  our
review.

3.    We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on  Review  Engagement

(SRE)  2410,   'Review  of  Interim  Financi.al  Information  Performed  by  the  Independent  Auditor  of  the
Enttty'  issued  by  the  Institute  Qf  Chartered  Accountants  of  India.  This  standard  requires that we  plan
and perform the review to obtain  moderate assurance as to whether the Statement is free of material
misstatement.  A  review consists of making  inquiries,  primarily of persons  responsible for financial and
accounting matters,  and applying analytical and other review procedures.  A  review ts substantially less
in  scope than  an  audit conducted  ln accordance with  Standards on Auditing and consequently does not
enable  us  to  obtain  assurance  that we  would  become  aware  of  all  significant  matters  that  might  be
identified in an audit.  Accordingly, we do not express an audit opinion.

We also  performed  procedures in  accordance with  the  circular issued  by the  SEBl  under  Regu`atton  33
(8) of the SEBl  (Listi.ng Obligattons and  Disclosure Requirements)  Regulati.ons,  2015,  as amended,  to the
extent applicable.

4.    This Statement includes the results of the Holding Company and the following entities:

Sr.  No Name of the Company Relationship with the Holding Company

1 Petunt Food Processors Private Limited Subsidiary

2 Vindhyawasi.ni Sales Private Limited subsidiary

3 B{kajt Maa Vlndhyawasi.ni  Sales Pn.vate  Limited siibsidiary



M Surana a Company
Chartered Accountants
13.14,  Surana  Building
Rant  Bazar,  Industrial Area,
Btkaner,  Rajasthan  -  334001

M S K A a Associates
Chartered Accountants
The Palm Springs Plaza

Office  No.1501-8,15th  Floor
Sector.54,  Golf Course Road

Gurugram,  Haryana

5.    Based on  our  review conducted  and  procedures  performed  as  stated  in  paragraph  3  above  nothing  has
come  to  our  attention   that  causes  us  to   believe  that  the  accompanying  Statement   prepared   in
accordance with  the  recognition  and  measiirement  priflclp`es `ald  down  in  lnd  AS  34,  prescribed  under
Section   133   of   the   Companies   Act,   2013   read   with   relevant   rules   issued   thereunder   and   other
recognized  accounting principles generauy accepted  in  India has not disclosed the information  required
to be disclosed tn terms of the Regulations including the manner in which it is to be disclosed,  or that it
contains any material misstatement.

6.    We  draw  attenti.on  to  Note  9  to  the  Statement,  wherei.n  1.t  is  stated  that  the  Subsidiary  Company,
Petunt  Food  Processors  Private  Limited,   has  net  working  capital  deficit  of  lNR  441.69  Lakhs  as  of
September 30,  2022 and has a negative net worth of INR 242.27 lakhs.  The said condition indicates the
existence  of  a  material  uncertainty  about  the  Subsidiary  Company's  ability  to  continue  as  a  going
concern.  However,  the  Holding Company has confirmed to provide financial and operational support for
at  least  next  twelve  months  from  the  date  of  Financial  Results.  In  view  of  the  above,  the  financial
results of the Subsidi.any Company have been  prepared on going concern  basis.

Our conclusion is not modified in respect of this matter.

7.    The  Statement  include  the  inten.in  financial  information  of  three  subsidiaries  which  have  not  been
reviewed by their auditors,  whose interim flnanctaL results reflect total-assets of Rs,  7,322.50 Lakhs as
at  September  30,  2022  and  total  revenue of  Rs.1,463.64  Lakhs and  Rs.  Z,612.49  Lakhs,  total  net  loss
after  tax  of  Rs.  263.30  Lakhs and  Rs.  479.79  Lakhs  and  total comprehensive  income  Of  Rs.  0.78  Lakhs
and  Rs.  1.56  Lakhs for the quarter ended September 30,  202Z and for the period from April 01,  2022  to
September 30,  2022,  respectively,  and cash  oiitflows of  Rs.  262.91  Lakhs for the  period  from  April 01,
2022  to  September  30,  2022,  as  considered  in  the  Statement.  Accordingly,  to  the  information  and
explanations  given  to  us  by  the  Management,  these  interim  financial  results  are  not  material  to  the
Group.

Our conclusion on the Statement is not modified in respect Of the above matter.

For M Surana ft Company
Chartered Accountants
lcAI  Firm  Regtstratlon No.

MAN,SHSURANAFj:col,i:"ro

Manish Surana
Partner
Membership No. : 077597
UDIN:  2Z077597BEXTQX1556

Place:  Bikaner
Date:  December 06,  2022

For MSKA a Associates
Chartered Accou ntants
lcAI Firm  Registration  No.105047W

AmitMitra¥:!'52E2E¥0677A3T:,M#.3a.

Amit Mltra
Partner
Membership No. :  094518
UDIN:  22094518BEXPKP1040

Place:  Bikaner
Date:  December 06,  2022
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BIKAu FOODs lr`iTERNATIONAL LIMITED
Regis.cred Office: F 196 -199, F 178 & E 188 Bichhwal Industrial ATca, Bitrmer Rajasthan 334006
clN : uis499RIi99spLcoions6
T.leplione: +91  I §l-22sO.50, Email: c8@bil.aji.com, Website: wrmr.bikaji.com

Unaudied Consolidated Sfafroet[t Of Assets and LmbilitLes as at S.ptenber 30, 2022

(All qdountB iD INR Ialdr, tmte&s otherwi8e Stated)

BtKAV

Aa at                                    AB at
September 30, 2022          March 31, Z022

ASSETS
NON{URRENT ASSETS
Fhoperty, plant aild eqLupmenl

Caphal work.mprogress
lnvc§ment property
Goodwill
lntangblc aBsct8

RIght-of.use asset
Fincial a+5eets

hocsfroent
Loam
other fi]-ial assets

other assets
Income tar Qs8ets (net)

TOTAL NON€URRENT ASSETS

CURRENT A§SET§
Invetdoncg
Fmacial assets

TTale receivablc§

Cash nd cain cquivalents
Back balances other than cash and cash equivalerfu
Loan
Cther financial eased

other 8Bsets
TorAI, CURRENT AssETs
TorAL AssETs

EQUITY AND LIABILITIES
EQUITY
Equrty shac capital
Cther equrty
Total equity atrribucable to 8IIarcholdou Of (tie CoDprny
Non corfulling interest

TorAL EQu[Ty

NON{URRENT I.IABILIT]ES
Fxp,ancinl llabilitles

Bomwings
Lca8c liabiLities

ProvisionB

Deferred tax liabhibes (net)

Other tindjnties

TOTAL NONurJRRENT LIABILITIEs

CURRENT LIABILITIES
F-jar liabilitlcs

Borrowhgs
Le8£e habilities

Trade payal]Ies
Tctal o`d=stmding dues of micro enterpnses md s"ll cntaprisc8
Total outstai]ding duc§ of credilorB other than lmcro cntcrpuseg and  6nall cnterpriscs

other financial liabihdes
our hibilitics
Proviaious

Ciurent tax LabflLtres (net)

TOTAL CURRENT LL`l]II.ITIES
TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

See Accomi.anyhg Dotes to tl]e Unoudited ConsoEdated Financial Results.

(Umudited)                       (Aullited)

48,806`44                      47,893 02

5,670 62                        4,944 35

370.84                               370,84

14.30

104.59                                     115  89

3.525.13                            2,69916

12.883.43                         12,634.55

I,722.15                            I,380,64

2,607.22                          2,813,14

3.410 95                          2,437.33

680 74                            672 09

n,J96A+                i5

9.83511                              7.289.15

10,633.97                            7,330.56

2,271.96                              250 45

9,444.79                         8,768,48

137.36                                   13185

7S12.68                         1,9®8.19

3,365  86                          2.573  20

4.,601.7.                    34£51.88

2.49510                          2,495.10

85,020.95                        79,580 06

87,516.05                      82,07§.16

(120  55)                                  (6.80)

87j95.50                     8Z,068.36

5.257  42                           4.105.44

I.892.34                           I.586  75

1514                                          13.54

3.035  35                          3274.52

128  53                                 142,08

10j28.78                       9,122.}3

13,045.47                        10,017 24

405 43                             264 83

92173                             867 26

5,805  24                          3`414  09

2,439 74                        2.669 89

2.280 41                             I.514.55

372.96                              274.35

402 88

2S.67}.86                      19,022.20

36,002.64                     28,144cO
I.23.98.i4              iuni2.89



BIKATI FOODs INTERr`IATIONAL LIMITED
Registered Office: I 196 -199, F 178 & E  lee Bichtwal lttdustrial AI.ca. Biha€r Rqj8sth8n 334006
CIN  : UIS499RJ1995PLC010856
T.laphote: no]  l§l-22S03SO, Email: cs@bil.8iLcotti, Webslte: qrv./.bikajLcoizl

Un8ulited Comsolidaled St&t.meti. Of Cash Flows for the half year ended September 30, 2022

(An amaints ill INR lakhs, unlcas otherwise Bthted)

B,KAJ,

Half year ended                                Half year cadet
Se|]teml)cr 30, 20Z2                            Septeml)er.0. 202l

qumudied) (Audited)
CASII FLOW FROM OPERATING ACTIVITIES
Net profit befor. tax
Adjusfrot® fol.:
DeprcciatiorL amordsatlon and lmpalmieut expenses

Fore`gn exchange (gan) / loss, nct
Gem ou Lease Modification
huerestincomc
LinbilLtics wntm back to the cxt¢nt no longer req`med
Amorhation Of deferred grant Income
Fi-c costs
Fair vahe adjustment on lm/esment
PToVI=ion for doubtful debts/ advancc8

Bad dcbts/ ndvanceB `iJntten off

Secunty Depesit `untten off
Amordsation Of seounty depos.t

Interest mcomc on 8ec\mty deposit
ProvI8iaii for Blow moving invcmory

PTovl9ion for right to recover ret`med goods

Share Based Payment Expense
Gain on sale of property, plant and cquLpment (net)
OPERATING PROFIT BEFORE woRrnNG cAi.ITAL cH^NGEs

AtljustmeBts Tor:

(Increase) in trade reccivables
Dccrcasc in olhcr current fimnclal assets

(Increase) in other current assgls

(kereaso) in im'cntouss
Dccrea8c in other non~`rment financial assets
Deercasal (hcrease) in other nomcurrent ags€ts

hcreace in trade payableg
hcrcase in other c`men financial tiabilities
hcreaso in other c`- liabilin¢s
horease u] prov.Bions

CASH GENERATED FROM 0I'ERAT]ONS
Tax prid (net of refimd, including interest)
NET CASH GENERATION FROM OPERATING ACTIVITIES                                    (A)

Purchase Of proptry, plant and equipment
Cconsideration received (net of cash acquired) on business combination
Sale Of property, plan and equlpmend

+ingiv
kep8ymcnt Of loan grven
h~indepoute
ha~reeeived
in\re9thent in other insmmcnts
NET cAsll usEI] IN INVESTING ACTrvlTIEs

c A rm " ,our FROM FINANclNr, ACTIVITIES :
hohecoedfromigsucofshares
lfro expenses pnd
Ptoceeds from long ten borrm`rin88
Repaymems of long ten borrowmgr
Nat change in cash credit facility
P~mndncipaJpaidonle&soljBhilities
hterest paid
hoterest paid on lease li8bilities

NET cAsll GENERATED FROM FINAr`iclNG ACTlvlTIEs
NET INCREASE IN CASII AND CASII EQUIVALENTS
OpENING cAsll AND cAs[I nQu[vALnNTs
cLoslNG cAsii AND cAsll EQulvALEr`iTs

(C)
(A) + (8) + (C)

Reeoncihifiou Of cash and cagt] equivalent a8 per above codpris.a Of following:
On curent accounts
Cheques in hand

Cach in hnd
Loans payable on dent
Bock ovchft

7,762 08

2243  73

(69.45)

(I.81)

(554.99)

(I  69)

(13'55)

527. I 8

(386.84)
132  91

35.30

922

(5,61)

17.75

50.51

413.50

(146)

5,577  67

I.798.17

10.31

( 12.18)

(328.50)

(15210)

(15.00)

331.16

(26.58)

9.85

1617

20.00

5.00

(4`24)

45104

38.61

10,ls6.78                                                   7J12.I 9

(3,401.99)
I.99

(567.30)

(2,554.47)
9.92

320.79

2,439 95

168.50

709`02

124.72

(3,748.31)

128

(424.89)

(2.753  32)
16.20

(201`14)

2.343.81

451.60

341.24

201.56

7,407.91                                                 3j40.20
2,016.40)

(5.L30  64)

42.72

(384.10)

(7.323.80)
431.44

1.117,77

(531`66)

3,234 64

(J28.03)

(472.76)

(75  00)

15,000.cO

(7  50)
2.388.45

(839.82)

83812

(85 50)

(30 I .47)

(25   10)

•r}97.78                                                    2,1§].60





B,KAJ,
BIIIAII FOODS INTERNATIONAL LTD.

F496-199, E/188, Fn78, Blchhwh industrial Area, Blkaner, Rajasthan, India -334006

T:  +91-151-2250350 I  F: +91-1S1-22S1814 I  E: cs@bikail.com I  W: www.blkajl.com

CI N: U15499RJ1995PLC010856 I GST No.: 08AAICS1030PIZ5

Bikaner, 6th December 2022:  Bikaji  Foods  lntemational  Limitecl  (Bikaji),  lndie's third  largest ethnic
snacks company in  India with an  internationel footprint, selling Indian snacks and sweets, and the
second fastest growing company in the I ndian organised snacks market announces its financial results
for the second quarter and half year ended September 30thJ 2022.

Financial Hlahliahts

Q2FY23 vts Q2FY22:

•     Revenue from operation stood at Rs. 57,697.26 Lacs in Q2FY23 as against Rs. 43,767.92 Lacs

OfQ2FY22
•     The company's EBITDA mangin stood at 11.1% as against 10.4% Of previous year
•     Profit Before Tax (PBT) stood at Rs. 5,583.11 Iacs for Q2FY23,  PBT inergin  increased to 9.796

as against 8.5% Of Q2FY22
•     ProfitAfterTax (PAT) stood at Rs. 4,09257 facs foi.Q2FV23. The PAT margin increased to 7.1%

as against 65% Of Q2 FY22
•     Earnings per share (EPS) (Diluted) forthe quarter ended Q2FY23 stood at Rs.1.66

HIFY23 vie HIFY22:

•     Revenues  from  operations  for the  six  months  ended  September  30th,  2022  stood  at  Rs.

99,613.05 lacs as compared to Rs. 77,173.21 Iacs in HIFY22

•     The  Earnings  before  Interest,  Tax,  Depreciation  and  Amortization  (Core  EBITDA)  stands  Rs.

9,501.49 lacs in HIFY23, as against Rs 7,167.18 lacs in HIFY22. EBITDA margin stood at 9.5%

•     Profit Before Tax (PBT) stood at Rs. 7,762.08 Iacs for HIFY23 as compared to Rs 5,577.67 lacs

in HIFY22. PBT margin stood at 7.8%

•     Profit After Tax (PAT) reported stood Rs. 5,662.36 Iacs in HIFY23 as against Rs. 4,092.90 lacs

in HIFY22.The Company's PAT margin stood at 5.7%

•     Earnings per share (EPS) (Diluted) for the six months stood at Rs. 2.31

Commenting on the results,  Deepak Agarwal, Managing Director,  Bikaji Foods lnternational Limited
said'

We  have  seen  a  healthy  and  posit.ive  growth  in  revenue  as  compared  to  previous  quarter  and

previous year. In current quarter our topline have delivered 37.7% growtli as compared to previous
quarter and same is 31.8% as compared to same quarter previous year. We have witnessed a good
double-digit growth in all categories as compared to previous year. We have continued to expand our
distribution network and we have also started CSD channel in current quarter.

We have seen softening in  prices of our key raw materials (edible oil) and  packing  materials which
has contributed  in the  profitability of the  Company.  Our EBITDA margin  has  increased to  11.1%  in

Corporate office: Plot No. E -550 - S61, C -569 -572, E -573 -577, F -585 -592, Kari]l Extenslan, RIIC0 lndustrlal Area, Bikaner, Ra|asthan -INDIA -334004

T: 0151-22503sO I F: t91-151-2251814/ 1964



B,KAJ,
BIRATI FOODS INTERNATIONAL LTD.

F/196-199, i/188, F^78, Blchll`ral lndusthal Area, BikaTLer, Rajasthan, IndLa -334006

T:  +91,151-2250350 I  F: +91-151-2251814 I  E'  cs®bikaji.com I  W www.blkq|l.com

CIN: U15499R|1995PLC010856 I GST NOJ  O8AAICS1030PIZ5

current  quarter as  compared  to  73%  in  previous  qualter which  was  result  of price  softening  Of
materials along with our cost efficieney program and cost management efforts.

In ourreut quarter two Of our CMU's viz. Hamuman Agro Food Private Limited and Raadhey Namkeen
Private Limited has started its commercial production which will help us cater the demand of western
snacks as well as Namkeens.

our focus will be on strengthening our distribution network to achieve a deeper distribution model.
We will work closely on the RTM strategy for distribution expansion.

About Bikaii Foods lntemational Ltd. IhttDs//`^iww.bikaii.com/A

Bikaji  Foods lnternational is the third  langest ethnie snacks company in  India with an international footprint,
selling Indian snacks and sweets, and is the second fastest growing company in the Indian organised snacks
mmarket. (Source:  F&S Report. Shiv Ratan Agarwal launched the Bikajl brand in the year 1993 \^/lth an in-depth
understanding Of Indian tastes and preferences. The company as Of June 30, 2022, has operations in 23 states
and  four  union  territories  in  India.  The  company  also  exports  its  products  to  21  international  countries,
including North America, Europe, the Middle East, Africa, and Asia Pacific, accounting for 3.20 percent Of total
ffood  product sales.  Bikaji  Foods'  product range includes six principal  categories:  bhujia,  namkeen,  packaged
sweets, papad, western snacks as well as other snacks which primarily include gift packs (assortment), frozen
ffood, mathri range, and cookies.

For more lnformatlon contact:

Sshahabshalkh/Athirasunil
totonceptPubllcRelatlonslndlaLnd
Tel: 99872 89750 / 93208 97525
Email: shahab@concector.com / athira@concei)tor.com

DISCLAIMER:

Certain statements that are made in the Press  Release  may  be forward-looking statements. Such forward-
looking  statements  are  subject  to  certain  risks  and  uncertainties  like  significant  changes  in  economic

environment in India and overseas, tax laws, inflation, litigation, etc. Actual results might dffer substantially

from those expressed or implied. Bikaji Foods International Lid. will nat be in any way responsible for any action
taken  based  on  such  statements  and  discussions,.  and  undertakes  no  obligation  to  publicly  update  these

forward-looking statements to reflect subsequent events or circumstances.

Corporate once: I.lot No. E -558 -561, C -569 -572, E -573 -577, F -585 . 592, Kant Extension, Rllco lndustrlal Area, Bllcaner, Ra|astiian -lNl)IA -334004

T; 0151-2250350 I F. +91-151-2251814 / 1964
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