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PURAVANKARA

PRESS RELEASE

Puravankara clocks revenue of Rs 663 Crores in Q2 FY26, up by 28% YoY
Strengthens pipeline with Rs 9,100 crores GDV in new acquisitions in H1IFY26

Bengaluru, 07 November 2025: Puravankara Limited (NSE: PURVA | BSE:532891), one of India’s
most trusted real estate developers, announced its financial results for the second quarter ending
September 30, 2025, and H1FY26.

In Q2FY26, the company recorded sales of Rs 1,322 crores, up 4% year-on-year, on sales volume of
1.5 million sq. ft. Average realisation rose 7% to Rs 8,814 per sq. ft, while customer collections for
the quarter grew 8% year-on-year to Rs 1,047 crores. The company reported total revenue of Rs 663
crores (up by 28%) and net loss of Rs 42 crores for the quarter.

Sharing insights on the company’s performance, Ashish Puravankara, Managing Director,
Puravankara Limited, said, "In Q2FY26, we sustained strong growth momentum driven entirely by
sustenance sales, achieving pre-sales of Rs 1,322 crores and collections of Rs 1,047 crores, both
increasing year on year. In the first half of the year, we strengthened our development pipeline by
adding over 6.36 million sq. ft. of potential developable area with an estimated GDV of Rs 9,100 crore.
This includes two marquee redevelopment projects in Mumbai at Chembur and Malabar Hill, and
strategic partnerships in North and East Bengaluru, reflecting our focus on expanding in high-demand
micro-markets through disciplined capital allocation.

With regulatory clarity now in place following the recent bye-law revisions, we are poised to accelerate
our launch pipeline of 12.67 miflion sq. ft over the next 3 quarters, including a landmark project in
Bengaluru spanning 3.48 million sq. ft at KIADB Hardware Park and a redevelopment project in Andheri
Lokhandwala, both scheduled for launch in January 2026. Most of our upcoming projects are in the
final stages of approval, positioning us well to deliver on our growth plans. While handovers and sales
in the first half were marginally impacted by regulatory transitions such as e-Khata implementation and
bye-law changes, we remain confident of achieving our targeted handovers in the next two quarters
through focused execution and strong operational preparedness.”

Operational Q2FY26 Highlights:

e Total area sold: 1.5 million square feet (msft).

e Total sales value: Rs 1,322 crores.

e Average sales realisation: Rs 8,814 per square foot (psft).
e Collections: Rs 1,047 crores.

Operational H1FY26 Highlights:

e Total area sold: 2.75 million square feet (msft).

o Total sales value: Rs 2,445 crores.

e Average sales realisation: Rs 8,891 per square foot (psft).
e Collections: Rs 1,904 crores.




Consolidated Q2FY26 Financial Performance:

e Total revenue stood at Rs 663 crores.
e Net loss for the quarter was Rs 42 crores.

Consolidated H1FY26 Financial Performance:

e Total revenue stood at Rs 1,201 crores.
e Net loss for the period was Rs 111 crores.

Possession:

e In Q2FY26, we handed over 663 units, covering 0.67 million square feet, generating total
income of Rs 663 crores.

e In H1FY26, we handed over 1,330 units, covering 1.36 million square feet, generating total
income of Rs 1,201 crores.

Projected Cash Flows:
As of 30 September 2025:

e The total estimated surplus from all completed and ongoing projects stands at Rs 7,679 crores.
e The estimated surplus from commercial projects is Rs 2,008 crores.

e The estimated surplus from pipeline projects is Rs 5,881 crores.

e The overall estimated surplus across all categories exceeds Rs 15,568 crores.

Against this, the Company’s net debt stands at Rs 2,894 crores, implying a healthy cover of over 5x.

Note: The cost considered for surplus calculation does not include sales & marketing costs, corporate overheads,
income tax and future repayment of debt.

Business Development (H1 FY26): 6.36 msft added with potential GDV of Rs 9100+ crores

o KIADB Hardware Park, North Bengaluru: Partnered with KVN Property Holdings LLP for
a 24.59-acre land parcel with 3.48 msft developable area and potential GDV of over Rs 3,300
crores.

o Balegere, East Bengaluru: Entered into a joint development for a 5.5-acre land parcel with
developable area of 0.85 msft, which has a combined potential GDV of over Rs 1,000 crores.

e Chembur, Mumbai: Selected as the preferred developer for the redevelopment of eight
residential societies, unlocking over 1.28 msft of development potential across ~4 acres, with
an estimated GDV of Rs 2,100 crores.

o Malabar Hill, Mumbai: Through its wholly owned subsidiary, Puravankara secured a
prestigious redevelopment project with a GDV potential of ~Rs 2,700 crores, offering 0.75
million square feet of premium development on 1.43 acres.

Debt

e The weighted average cost of debt has reduced to 11.32% as of September 30, 2025
e Net debt stood at Rs 2,894 crores, with a net debt-to-equity ratio of 1.77 for Q2 FY26.




Outlook

India continues to be one of the fastest-growing major economies, with GDP growth of 7.8% in Q1
FY26 and the IMF projecting 6.4% growth for the whole year, reflecting a stable outlook ahead. The
RBI's 100 bps rate cut to 5.5% and steady capital inflows of USD 1.5 billion (Rs 131 billion) in Q2
underscore strong investor confidence. Real estate activity remains healthy, led by offices (39%) and
data centres (38%), while residential sales and prices have risen 5-10% across key metros such as
NCR, Bengaluru, and Chennai. With these positive trends, the sector outlook remains encouraging, and
Puravankara is well-positioned to benefit from sustained momentum.

About Puravankara Group

The Puravankara Group is one of India’s most trusted realty majors, headquartered in Bengaluru with
a pan-India presence. Over the past five decades, the company has established three distinct and
successful residential brands — Puravankara, Provident Housing Limited (PHL), and Purva Land -
catering to the entire spectrum of housing and plotted development needs. Besides these residential
brands, Starworth Infrastructure and Construction Limited (SICL), a wholly-owned subsidiary of
Puravankara, focuses on technology-enabled construction solutions. The group has also forayed into
developing Grade-A commercial real estate, with a ~3 million-square-foot presence, and is rapidly
expanding its footprint. Additionally, the interior design arm, Purva Streaks, caters to customers
looking for an integrated interior design solution.

As of September 30, 2025, Puravankara has completed 93 projects totalling ~55 million sq ft across

nine cities—Bengaluru, Chennai, Hyderabad, Coimbatore, Mangaluru, Kochi, Mumbai, Pune, and Goa.
The company's total land bank is ~32 msft, and ongoing projects add up to ~34msft.

For further information, please contact:

Niraj Gautam

CFO

+91-80-4343-9794

Email: neeraj.gautam@puravankara.com
Abhinav Kanchan

President — Corporate Communications & CSR
+91 9741773269

Email: abhinav.k@puravankara.com
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