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RELIGARE ENTERPRISES LIMITED
 Regd off: 1st Floor, P-14, 45/90, P-Block, Connaught Place, New Delhi – 110001

CIN: L74899DL1984PLC146935
Phone: +91 – 11 – 4002 1400, Fax No: +91 – 11 –4002 1401

Website: www.religare.com, E-mail: investorservices@religare.com

NOTICE
Notice is hereby given that the 36th Annual General Meeting (“AGM”) of the members of Religare Enterprises 
Limited (“the Company”) will be held on Thursday, December 17, 2020 at 4.00 P.M. IST through Video Conferencing 
/ Other Audio Visual Means (“VC” / “OAVM”) to transact the following businesses:

Ordinary Business:

1. To receive, consider and adopt:

a) the Audited Financial Statements of the Company for the financial year ended March 31, 2020 including 
Balance Sheet as at March 31, 2020, the Statement of Profit and Loss and Cash Flow Statement for the 
year ended on that date together with the Reports of the Board of Directors and the Auditors thereon.

b) the Audited Consolidated Financial Statements of the Company for the financial year ended March 31, 
2020 including Balance Sheet as at March 31, 2020, the Statement of Profit and Loss and Cash Flow 
Statement for the year ended on that date together with the report of the Auditors thereon.

2. To appoint a Director in place of Mr. Siddharth Dinesh Mehta ( DIN: 02665407), who retires by rotation and 
being eligible, offers himself for re-appointment.

Special Business:

3. To approve Grant of Options under Religare Enterprises Limited Employee Stock Option Plan 2019 (“REL 
ESOP 2019 / Scheme”) to the employees equivalent to or exceeding 1% of the current issued share capital 
of the Company and in this regard, to consider and if thought fit, to pass, with or without modification(s), the 
following resolution as a Special Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 62(1)(b) and all other applicable provisions of 
Companies Act, 2013 (the “Act”) read with Companies (Share Capital and Debentures) Rules, 2014 and 
other applicable rules framed thereunder (including any amendments thereto), Securities and Exchange 
Board of India (Share Based Employee Benefits) Regulations, 2014 (“SEBI ESOP Regulations”) (including 
any amendments thereto), any other applicable law, regulation, policy or guideline, as applicable, the 
provisions of the Memorandum of Association and Articles of Association of the Company, and the regulations/
guidelines, if any, prescribed by the Reserve Bank of India (“RBI”), the Securities and Exchange Board of 
India (“SEBI”) including, without limitation, the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the “SEBI Listing Regulations”), and all 
other concerned and relevant statutory, governmental authorities or departments, institutions or bodies in this 
regard (collectively, the “Appropriate Authorities”) and the listing agreements entered into by the Company 
with BSE Limited and the National Stock Exchange of India Limited (collectively, the “Stock Exchanges”) 
and subject to such terms and conditions or modifications thereto as may be prescribed or imposed by any 
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of them while granting such approvals, consents, sanctions and permissions as may be necessary or which 
may be agreed, the consent of the members of the Company be and is hereby accorded to the Board of 
Directors of the Company (hereinafter referred to as the ‘Board’, which term shall include the Nomination and 
Remuneration Committee constituted / re-constituted by the Board or any other committee which the Board 
may constitute to act as the ‘Compensation Committee’ under the SEBI ESOP Regulations or their delegated 
authority and to exercise its powers, including the powers conferred by this resolution) to offer and grant from 
time to time such number of Options in one or more tranches under ‘Religare Enterprises Limited Employee 
Stock Option Plan 2019 (“REL ESOP 2019 / Scheme”), exercisable into equal number of Equity Shares of 
face value of Rs. 10/- each fully paid up as per terms of REL ESOP 2019, which may exceed 1% of the issued 
capital (excluding outstanding warrants and conversions) of the Company at the time of grant of option to the 
following permanent employee of the Company in addition to the options already granted:

Name and Designation of Eligible Employee Number of Options to be granted
Dr. Rashmi Saluja, Executive Chairperson of 

the Company
35,00,000

(1.35 % of the current issued share capital of the 
Company)

 RESOLVED FURTHER THAT the equity shares so issued and allotted under the REL ESOP 2019 shall in all 
respects rank paripassu inter se and shall also in all respects rank paripassu with the then existing equity 
shares of the Company.

 RESOLVED FURTHER THAT the Board be and is hereby authorised to take necessary steps for listing of the 
equity shares allotted under the REL ESOP 2019 on the Stock Exchanges, where the equity shares of the 
Company are listed in compliance with the provisions of the SEBI Listing Regulations and other applicable 
laws, rules and regulations.

 RESOLVED FURTHER THAT the Company shall confirm to the accounting policies prescribed from time to 
time under the SEBI ESOP Regulations and any other applicable laws and regulations to the extent relevant 
and applicable to the REL ESOP 2019.

 RESOLVED FURTHER THAT Board be and is hereby authorized to perform and execute all such acts, deeds, 
matters and things including but not limited to making timely intimation/fillings to stock exchange(s), and to 
execute all other documents required to be filed in the above connection and to settle all such questions, 
difficulties or doubts whatsoever which may arise and take all such steps and decisions in this regard to give 
full effect to the aforesaid resolution.”

4. To approve revision of remuneration of Dr. Rashmi Saluja (DIN: 01715298), Executive Chairperson of the 
Company and in this regard, to consider and if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution:

 “RESOLVED THAT in furtherance to the earlier resolution passed by the members on May 28, 2020 in this 
regard and pursuant to provisions of Sections 196, 197, 198 of the Companies Act, 2013 (“Act”) read with 
the Rules made thereunder and Schedule V of the said Act and all other applicable provisions of the Act, if 
any, and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including any statutory 
modification(s) / amendment(s) or re-enactments thereof for the time being in force and the relevant provisions 
of the Articles of Association of the Company and all other applicable provisions and laws and approval(s) or 
sanction(s) as may be required, and pursuant to the recommendations of the Nomination and Remuneration 
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Committee and Board of Directors of the Company, the consent of the Members of the Company be and is 
hereby accorded to revise w.e.f. September 02, 2020, the existing remuneration of Dr. Rashmi Saluja (DIN: 
01715298), Executive Chairperson of the Company, liable to retire by rotation, by including the following 
perquisites in addition to the remuneration and perquisites already approved by the shareholders:

• Company paid accommodation with all related incidental expenses, the cost of which shall be all inclusive 
up to Rs. 10 Lakhs per month

 The value of Allowances & Perquisites shall be taken as per Income Tax Rules, wherever applicable. In the 
absence of any applicable rules, allowances & perquisites shall be valued at actual cost.

 RESOLVED FURTHER THAT the other existing terms and conditions of appointment / roles and responsibilities 
of Dr. Rashmi Saluja shall remain unchanged unless otherwise modified by the Board of Directors of the 
Company (herein after called the “Board” which includes Nomination and Remuneration Committee or any 
other Committee of the Board).

 RESOLVED FURTHER THAT the Board be and is hereby authorized to vary the terms and conditions of 
appointment and remuneration with in the existing limits approved by the shareholders of the Company in 
accordance with the applicable laws and in the best interest of the Company as and when needed.

 RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, matters, deeds, 
things and execute all such documents, instruments and writings as may be required and to delegate all or any 
of its powers herein conferred to any Committee of Directors or any Director or officer as it may in its absolute 
discretion deem necessary, expedient or desirable, in order to give effect to this resolution or to settle any 
question, difficulty or doubt that may arise in giving effect to this resolution”. 

5. To approve sale, disposal and leasing of assets exceeding 20% of the assets of the material subsidiary (ies) 
of the Company and in this regard, to consider and if thought fit, to pass, with or without modification(s), the 
following resolution as a Special Resolution:

 “RESOLVED THAT pursuant to Regulation 24 (6) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the applicable provisions of the Companies Act, 2013 (including any statutory 
modification(s) thereof for the time being in force) and the Material Subsidiary Policy of the Company and 
subject to such other approvals as may be required, consent of the members of the Company be and is hereby 
accorded to sell, lease or otherwise dispose off by creating charge, lien, mortgage, hypothecation, assignment/
securitization of portfolio/loan receivables and other encumbrances of any nature/kind, whatsoever on the 
movable and immovable assets / loan portfolio / receivables of Religare Housing Development Finance 
Corporation Limited (RHDFCL), a material subsidiary of the Company (“Material Subsidiary”), including 
ongoing/ concluded transactions of similar nature, in one or more tranches, in favour of third party(ies)such 
as bank(s), financial institution(s), non-banking financial company(ies), lender(s) and any other person(s) as 
may be deemed appropriate, at such time and on such terms and conditions and in such manner as may be 
necessary from time to time resulting in sale/disposal of assets of RHDFCL / the Material Subsidiary exceeding 
20% of the value of the assets of RHDFCL / the Material Subsidiary on an aggregate basis during any financial 
year.

 RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as the “Board” 
which term shall be deemed to include any committee which the Board may have constituted or hereinafter 
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constitute to exercise one or more of its powers including the powers conferred hereinabove) be and is hereby 
authorized to do all such acts, matters, deeds and things and give all such directions as it may in its absolute 
discretion deem necessary, expedient or desirable, in order to give effect to this resolution, including without 
limitation, to file all necessary applications with regulatory authorities and to appoint consultants, valuers, legal 
advisors and all such agencies as may be required for the purposes of effecting the sale as aforesaid, without 
being required to seek further clarification, consent or approval of the members and that the members shall be 
deemed to have given their approval thereto expressly by the authority of this resolution.

 RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate any or all of the aforesaid 
powers to any committee or employee or person by way of executing necessary power of attorney or authority 
letter.

 RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter(s) referred to or 
contemplated in any of the foregoing resolutions be and are hereby approved, ratified and confirmed in all 
respects.”

By order of the Board of Directors
 For Religare Enterprises Limited

Sd/-
Reena Jayara 

Company Secretary 
Membership No: A19122

Place: New Delhi Address: Prius Global, A-3,4,5, 
Date: November 11, 2020 Sector – 125, Noida – 201 301

NOTES:

1. Considering the extra-ordinary circumstances caused by COVID-19 and in light of social distancing norms, 
in terms of the General Circulars No. 20/2020 dated May 05, 2020 read with General Circular No. 14/2020 
dated April 08, 2020 and General Circular No. 17/2020 dated April 13, 2020 (collectively referred to as “MCA 
Circulars”) issued by the Ministry of Corporate Affairs (“MCA”) read with Circular number SEBI/HO/CFD/
CMD1/CIR/P/2020/79 dated May 12, 2020 issued by the Securities and Exchange Board of India (“SEBI”) 
(hereinafter collectively referred to as “the Circulars”), companies are permitted to conduct the Annual 
General Meeting through Video Conferencing / Other Audio Visual Means (“VC” / “OAVM”) during the 
calendar year 2020, without the physical presence of members at a common venue. Hence, in accordance 
with the Circulars, provisions of the Companies Act, 2013 (“the Act”), and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the 36th Annual General Meeting 
(“AGM / Meeting”) of the Company is being held through VC /OAVM on Thursday, December 17, 2020 at 
4.00 p.m. (IST). The venue of the meeting shall be deemed to be the Registered Office of the Company at 1st 

Floor, P-14, 45/90, P-Block, Connaught Place, New Delhi – 110001.

2. In terms of the MCA Circulars since the physical attendance of Members has been dispensed with, there is no 
requirement of appointment of proxies. Accordingly, the facility of appointment of proxies by Members under 
Section 105 of the the Act will not be available for the AGM. 
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3. Since the AGM will be held through VC/OAVM facility, the attendance slip, proxy form and Route Map are not 
annexed to this Notice.

4. The Explanatory Statement pursuant to Section 102 of the Act setting out the material facts concerning the 
businesses under Item No. 3, 4 & 5 of the accompanying Notice is annexed hereto. The Board of Directors of 
the Company at its meeting held on November 11, 2020 considered that the special businesses under Item 
No. 3, 4 & 5, being considered unavoidable, be transacted at the AGM of the Company. 

5. In terms of provisions of Section 152 of the Act, Mr. Siddharth Dinesh Mehta, Director retires by rotation at the 
AGM. The Nomination and Remuneration Committee and the Board of Directors of the Company recommend 
his re-appointment. 

6. Relevant details in respect of Director retiring by rotation at the AGM, in terms of Regulations 26(4) and 36(3) 
of the Listing Regulations and Secretarial Standard on General Meetings (“SS-2”) issued by the Institute of 
Company Secretaries of India (“ICSI”) are also annexed to this Notice.

7. In pursuance to Section 113 of the Act, representatives of the Members may be appointed for the purpose of 
voting through remote e-voting, for participation in the AGM through VC/OAVM facility and e-voting during the 
AGM.

8. The Company has appointed M/s. KFin Technologies Private Limited, Registrars and Transfer Agent 
(hereinafter called “KFintech”), to provide Video Conferencing facility for the AGM and the attendant enablers 
for conducting of the AGM.

9. In line with the MCA Circular No. 17/2020 dated April 13, 2020, the Notice calling the AGM along with Annual 
Report FY 2019-20 have been uploaded on the website of the Company at www.religare.com. The Notice can 
also be accessed from the websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of 
India Limited at www.bseindia.com and www.nseindia.com respectively and is also available on the website of 
e-voting agency at https://evoting.kfintech.com.

10. Pursuant to the provisions of the MCA Circulars on convening AGM through VC / OVAM:

a. Members can attend the meeting through log in credentials provided to them to connect to Video 
Conference. Physical attendance of the Members at the Meeting venue is not required.

b. Facility for appointment of proxy to attend and cast vote on behalf of the member is not available.

c. Body Corporates are entitled to appoint authorised representatives to attend the AGM through VC/OAVM 
and participate thereat and cast their votes through e-voting.

11. The facility to join the meeting shall be opened 15 minutes before the scheduled time of the AGM and shall 
be kept open throughout the proceedings of the AGM. The meeting may be joined by following the procedure 
mentioned in the Notice.

12. Members may note that the VC/OAVM facility, provided by KFintech, allows participation of at-least 1,000 
Members on a first-come-first-served basis (“FIFO”). The large shareholders (i.e. shareholders holding 2% or 
more shareholding), promoters, institutional investors, directors, key managerial personnel, the Chairpersons 
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, 
auditors, etc. can attend the AGM without any restriction on account of FIFO principle.
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13. The attendance of the Members (members logins) attending the AGM through VC/OAVM will be counted for 
the purpose of reckoning the quorum under Section 103 of the Act.

14. Remote e-voting: Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014, as amended, Secretarial Standard on General Meetings (“SS-
2”) issued by the ICSI and Regulation 44 of the Listing Regulations, as amended and the MCA Circulars, the 
Company is providing facility to its Members to exercise their right to vote on the resolutions proposed to be 
passed at the AGM through remote e-voting facility being provided by KFintech.

15. Voting at the e-AGM: Members who could not vote through remote e-voting may avail the e-voting facility 
which will be made available at the Meeting (“e-voting” ), facility to be provided by KFintech.

16. In case of joint holders attending the AGM, the Member whose name appears as the first holder in the order 
of names as per the Register of Members of the Company will be entitled to vote.

17. The institutional members are encouraged to attend and vote at the AGM.

18. SEBI has mandated the submission of Permanent Account Number (“PAN”) by every participant in securities 
market. Members holding shares in electronic form are, therefore, requested to submit PAN to their Depository 
Participants with whom they are maintaining their demat accounts. Members holding shares in physical form 
can submit their PAN details to the Company/Registrar and Share Transfer Agent (“RTA”). The Company had 
earlier already sent notices to the shareholders through the RTA for submission of their PAN and Bank Account 
details for registration / updation.

19. Securities of listed companies would be transferred in dematerialized form only w.e.f. April 1, 2019. In view of 
the same, Members holding shares in physical form are requested to convert their holdings to dematerialized 
form to eliminate all risks associated with physical shares and for ease of portfolio management. Members can 
contact the Company’s RTA for assistance in this regard.

20. The Register of Members and Share Transfer Books of the Company will remain closed from Friday, December 
11, 2020 to Thursday, December 17, 2020 (both days inclusive).

21. Mr. Ankush Agarwal, Partner (Membership No. F9719 & COP No. 14486) or failing him Mr. Shailesh Kumar 
Singh, Partner (Membership No. F8619 & COP No. 16235) of M/s. MAKS & CO., Practicing Company 
Secretaries (FRN : P2018UP067700), has been appointed as the Scrutinizer to scrutinize the remote e-voting 
process and casting of vote through the e-voting system during the AGM in a fair and transparent manner.

22. The Scrutinizer shall, immediately after the conclusion of e-voting at the AGM, first count the votes cast during 
the AGM, thereafter unblock the votes cast through remote e-voting and make, not later than 48 hours of 
conclusion of the AGM, a consolidated Scrutinizer’s Report of the total votes cast in favour or against, if any, to 
the Chairperson or a person authorised by him/her in writing, who shall countersign the same. 

23. The Results declared along with the report of the Scrutinizer shall be placed on the website of the Company 
i.e. www.religare.com and on the website of KFintech at https://evoting.kfintech.com immediately after the 
declaration of result by the Chairperson or any person authorized by him/her in writing and the same shall be 
communicated to the BSE Limited and the National Stock Exchange of India Limited. The result will also be 
displayed on the Notice Board of the Company at its Registered Office. The resolutions, if passed by requisite 
majority, shall be deemed to have been passed on the date of the AGM i.e. December 17, 2020.
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24. The relevant documents referred to in this Notice and the Explanatory Statement will be available for inspection 
electronically without any fees by the Members . Members seeking to inspect such documents can send an 
email to investorservices@religare.com

25. The copy of Register of Directors and Key Managerial Personnel and their shareholding maintained under 
Section 170 of the Act, the Register of contracts or arrangements in which Directors are interested under 
Section 189 of the Act and Certificate from Statutory Auditors of the Company certifying that Company’s 
Employee Stock Options Schemes being implemented in accordance with the Securities and Exchange Board 
of India (Share Based Employee Benefits) Regulations, 2014 and in accordance with the resolutions of the 
Members of the Company will be available electronically for inspection by the members during the AGM.

26. Members desirous of seeking any information relating to the annexed Annual Audited Financial Statements of 
the Company for the financial year ended March 31, 2020, are requested to write to the Company on or before 
Wednesday, December 09, 2020 through email to investorservices@religare.com. Same will be replied by the 
Company suitably.

27. The Company has designated an exclusive Email ID investorservices@religare.com for redressal of 
shareholders complaints/grievances. For any investor related queries, you are requested to please write to us 
at the above Email ID.

28. Pursuant to Section 139 of the Act, appointment of the auditor i.e. M/s S.S. Kothari Mehta & Co., Chartered 
Accountants, (Firm Registration No. 000756N) was made by the members in their AGM held on September 21, 
2017 for a period of five years i.e. from the 33rd AGM till the 38th AGM, subject to the ratification at every AGM. 
However, in view of the notification dated May 7, 2018 issued by the Ministry of Corporate Affairs, requirement 
for ratification of appointment of auditor has been abandoned.

 Procedure for obtaining the Annual Report, AGM notice and e-voting instructions by the shareholders 
whose email addresses are not registered with the depositories or with RTA on physical folios:

 On account of threat posed by COVID-19 and in terms of the MCA and SEBI Circulars, the Company has 
sent the Annual Report, Notice of AGM and e-voting instructions only in electronic form to the registered 
email addresses of the shareholders whose email addresses are registered with the Company / Depositories. 
Therefore, those shareholders who have not yet registered their email address are requested to get their email 
addresses registered by following the procedure given below:

1. Those shareholders who have registered/not registered their mail address and mobile number including 
address and bank details may please contact and validate/update their details with the relevant Depository 
Participant in case of shares held in electronic form and with the Company’s Registrar and Share Transfer 
Agent M/s. KFintech, in case the shares held in physical form.

2. Shareholders who have not registered their mail address and in consequence the Annual Report, Notice 
of AGM and e-voting notice could not be serviced may temporarily get their email address and mobile 
number provided with the Company’s Registrar and Share Transfer Agent, KFintech, by clicking the link: 
https://ris.kfintech.com/email_registration/ for sending the same. Shareholders are requested to follow 
the process as guided to capture the email address and mobile number for sending the soft copy of the 
notice and e-voting instructions along with the User ID and Password. In case of any queries, shareholder 
may write to einward.ris@kfintech.com.
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3. Shareholders may also visit the website of the company www.religare.com or the website of the Registrar 
and Transfer Agent https://evoting.kfintech.com for downloading the Annual Report and Notice of the AGM.

4. Alternatively member may send an e-mail request at the email id einward.ris@kfintech.com along with 
scanned copy of the signed request letter providing the email address, mobile number, self-attested PAN 
copy and Client Master copy in case of electronic folio and copy of Share Certificate in case of physical 
folio for sending the Annual report, Notice of AGM and the e-voting instructions.

Instructions for the Members for attending the AGM through Video Conference:

1. Member will be provided with a facility to attend the AGM through video conferencing platform provided by M/s 
KFin Technologies Private Limited. Members may access the same at https://emeetings.kfintech.com under 
shareholders/members login by using their remote evoting credentials. The link for AGM will be available in 
shareholder/members login where the EVENT and the name of the Company can be selected. Please note 
that the members who do not have the User ID and Password for e-voting or have forgotten the User ID and 
Password may retrieve the same by following the remote e-voting instructions mentioned as below.

a. Launch internet browser (chrome/firefox/safari) by typing the URL: https://emeetings.kfintech.com

b. Enter the login credentials (i.e. User ID and password)

c. After logging in, click on “Video Conference” option

d. Then click on camera icon appearing against the AGM event of the Company to attend the meeting

2. Members are encouraged to join the Meeting through Laptops with Google Chrome for better experience.

3. Further, Members will be required to allow Camera, if any, and hence use Internet with a good speed to avoid 
any disturbance during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via 
Mobile Hotspot may experience Audio/Video loss due to fluctuation in their respective network. It is therefore 
recommended to use stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

5. Members, who would like to express their views or ask questions during the AGM, need to register themselves 
as a speaker by clicking on the ‘Speaker Registration’ option available on the screen after login at https://
emeetings.kfintech.com. The Speaker Registration option will be open during December 14, 2020 to 
December 15, 2020. Only those members who are registered will be allowed to express their views or ask 
questions. The Company reserves the right to restrict the number of questions and number of speakers, 
depending upon the availability of time for the AGM. Members may also send their request from their registered 
email address mentioning their name, DP ID and Client ID number/Folio number and mobile number, to reach 
the Company’s email address investorservices@religare.com at-least 48 hours in advance before the start of 
the AGM i.e. by December 15, 2020. 

Instructions for members for remote e-Voting

1. The Remote e-voting period commences on Monday, December 14, 2020 (9:00 A.M. IST) and ends on 
Wednesday, December 16, 2020 (5:00 P.M. IST). During this period, Members of the Company, holding shares 
either in physical form or in dematerialized form, as on Thursday, December 10, 2020 (hereinafter called as 
the “Cut-off Date”), may cast their votes electronically. 
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2. The remote e-voting module shall be disabled for voting thereafter. Once the vote on a resolution(s) is cast by 
the Member, the Member shall not be allowed to change it subsequently.

I) Remote e-voting: Information and Instructions

(A) In case a Member receives an email from Kfintech [for Members whose email IDs are registered with the 
Company/Depository Participants (s):

1. Launch internet browser by typing the URL: https://evoting.kfintech.com.

2. Enter the login credentials (i.e. User ID and password). In case of physical folio, User ID will be 
EVEN (E-Voting Event Number) 5713 followed by folio number. In case of Demat account, User ID will 
be your DP ID and Client ID. However, if you are already registered with KFin Technologies for e-voting, 
you can use your existing User ID and password for casting your vote.

3. After entering these details appropriately, click on “LOGIN”.

4. You will now reach password change Menu wherein you are required to mandatorily change your 
password upon logging in for the first time. The new password shall comprise of minimum 8 characters 
with at least one upper case (A- Z), one lower case (a-z), one numeric value (0-9) and a special character 
(@,#,$, etc.,). The system will prompt you to change your password and update your contact details like 
mobile number, email ID etc. on first login. You may also enter a secret question and answer of your 
choice to retrieve your password in case you forget it. It is strongly recommended that you do not 
share your password with any other person and that you take utmost care to keep your password 
confidential.

5. You need to login again with the new credentials.

6. On successful login, the system will prompt you to select the “EVENT” i.e., ‘Name of the Company”

7. On the voting page, enter the number of shares (which represents the number of votes) as on the 
Cut-off Date under “FOR/AGAINST” or alternatively, you may partially enter any number in “FOR” and 
partially “AGAINST” but the total number in “FOR/AGAINST” taken together shall not exceed your total 
shareholding as on the Cut-off Date. You may also choose the option ABSTAIN. If the Member does 
not indicate either “FOR” or “AGAINST” it will be treated as “ABSTAIN” and the shares held will not be 
counted under either head.

8. Members holding multiple folios/demat accounts shall choose the voting process separately for each 
folio/demat accounts.

9. Voting has to be done for each item of the notice separately. In case you do not desire to cast your vote 
on any specific item, it will be treated as abstained.

10. You may then cast your vote by selecting an appropriate option and click on “SUBMIT”.

11. A confirmation box will be displayed. Click “OK” to confirm else “CANCEL” to modify. Once you have 
voted on the resolution (s), you will not be allowed to modify your vote. During the voting period, Members 
can login any number of times till they have voted on the Resolution(s).
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12. Corporate/Institutional Members (i.e. other than Individuals, HUF, NRI etc.) are also required to send 
scanned certified true copy (PDF Format) of the Board Resolution/Authority Letter etc., together with 
attested specimen signature(s) of the duly authorised representative(s), to the Scrutinizer at email 
scrutinizer.maks@gmail.com with a copy marked to evoting@kfintech.com and evoting@karvy.com. The 
scanned image of the above mentioned documents should be in the naming format “Corporate Name_
Event No.”

(B) In case of a Member whose email IDs are not registered /updated with the Company/Depository 
Participants (s):

1. Members holding shares in physical mode, who have not registered /updated their email addresses are 
requested to register / update the same with the with the Company’s Registrar and Share Transfer Agent, 
KFintech, by clicking the link: https://ris.kfintech.com/email_registration/ . Alternatively member may 
send an e-mail request at the email id einward.ris@kfintech.com along with scanned copy of the signed 
request letter providing the email address, mobile number, self-attested PAN copy and Client Master copy 
in case of electronic folio and copy of Share Certificate in case of physical folio.

2. Members holding shares in dematerialized mode who have not registered /updated their email addresses 
with their Depository Participants are requested to register / update their email addresses with the 
Depository Participants with whom they maintain their demat accounts.

3. After due verification, KFintech will forward your login credentials to your registered email address.

4. Follow all the instructions at Sr. No. 1 to 12 as mentioned in I.(A). above, to cast your vote.

Instructions for members for e-Voting during the AGM session:

1. Only those Members/ shareholders, who will be present in the AGM through Video Conference facility and 
have not casted their vote through remote e-voting are eligible to vote through e-voting during the AGM.

2. However, members who have voted through remote e-voting will be eligible to attend the AGM

OTHER INSTRUCTIONS

1. A person who is not a Member as on the Cut-off Date should treat this Notice for information purposes 
only. A person whose name is recorded in the register of members or in the register of beneficial owners 
maintained by the depositories as on the Cut-off Date i.e. Thursday, December 10, 2020 only shall be 
entitled to avail the facility of remote e-voting or for participation at the AGM and e-voting thereat.

2. The voting rights of the Members shall be in proportion to the paid-up value of their shares in the total voting capital 
of the Company as on the Cut-off Date i.e. Thursday, December 10, 2020. Due to non-payment of dividend 
by the Company for last two years on 0.01% 2,50,00,000 Non-cumulative Non-convertible Redeemable 
Preference Shares (“Preference Shares”) of face value of Rs. 10/-(Rupees Ten) each, the shareholders 
holding aforesaid Preference Shares of the Company as on Cut-off Date will also be entitled to vote on the 
resolution mentioned in the AGM Notice in proportion to the Preference Shares held by them. Hence, the AGM 
Notice is being sent to them along with other members. 

3. The total voting capital of the Company for determining the voting rights of members as on Cut-off Date will be 
283,925,152 Shares (i.e. including 258,925,152 Equity Shares and 25,000,000 Preference Shares). 
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4. In case of any query and/or grievance, in respect of voting by electronic means, Members may refer to the Help 
& Frequently Asked Questions (FAQs) and E-voting user manual available at the download section of https://
evoting.kfintech.com (KFin Technologies Website) or contact Mr. S V Raju of KFin Technologies Private Limited, 
Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad - 500 032 at 040-
67162222 or at 1800 345 4001 (Toll Free).

5. You can also update your mobile number and e-mail id in the user profile details to get e- voting confirmation and 
which may be used for further communications. 

6. In case a person has become a Member of the Company after dispatch of AGM Notice but on or before the Cut-
off Date for e-voting i.e., Thursday, December 10, 2020, he/she may obtain the User ID and Password in the 
manner as mentioned below :

i. If the mobile number of the member is registered against Folio No./ DP ID Client ID, the member may send 
SMS: MYEPWD <space> E-Voting Event Number+Folio No. or DP ID Client ID to 9212993399

 Example for NSDL: 

 MYEPWD <SPACE> IN12345612345678

 Example for CDSL:

 MYEPWD <SPACE> 1402345612345678

 Example for Physical:

 MYEPWD <SPACE> XXXX1234567890

ii. If e-mail address or mobile number of the member is registered against Folio No. / DP ID Client ID, then on 
the home page of https://evoting.kfintech.com, the member may click “Forgot Password” and enter Folio 
No. or DP ID Client ID and PAN to generate a password.

iii. Member may call KFinTechnologies’s toll free number 1800-345-4001 (from 9.00 a.m. to 5.00 p.m.).

By order of the Board of Directors
 For Religare Enterprises Limited

Sd/-
Reena Jayara 

Company Secretary 
Membership No: A19122

Place: New Delhi Address: Prius Global, A-3,4,5, 
Date: November 11, 2020 Sector – 125, Noida – 201 301
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 (“ACT”)

The following statement sets out all material facts relating to the Special Businesses mentioned in the Notice

ITEM NO.3

As per the Regulation 6(3) of the Securities and Exchange Board of India (Share Based Employee Benefits) 
Regulations, 2014 (“SEBI ESOP Regulations”), approval of member(s) by way of a separate Special Resolution 
is also required to be obtained by the Company, if the Scheme involves grant of options to identified employees, 
during any one year, equal to or exceeding one percent of the issued capital (excluding outstanding warrants and 
conversion) of the Company at the time of grant of Option.

Dr. Rashmi Saluja was appointed as Executive Chairperson of the Company w.e.f. February 26, 2020 upon receipt 
of approval of the RBI for the said appointment. The said appointment has been approved by the shareholders of 
the Company through postal ballot on May 28, 2020, the results of which were announced on May 29, 2020. In the 
said postal ballot, approval of shareholders via separate special resolution was also taken for grant of 50,00,000 
stock options to Dr. Rashmi Saluja, in excess of 1% of the issued share capital of the Company which were granted 
to her on June 01, 2020.

Given the dynamic and frequently changing business environment in which the Company is currently operating, it 
is imperative that the current leadership is heavily invested in growing the organization and is aligned in building a 
long-term business with high shareholder return. In this phase, granting Stock Options is an ideal vehicle for boosting 
the growth focus of Religare Group by reiterating to the employees that they are partners of the organization and 
ensuring that there is clear alignment of payout with core business performance, with strong linkage to shareholder 
value creation.

Further, considering the criticality of role of Executive Chairperson heading the organization at such challenging 
times, the Board based on the recommendation of the Nomination and Remuneration Committee of the Company 
has recommended for approval of the shareholders, further grant of 35,00,000 stock options to Dr. Rashmi Saluja 
which are exceeding 1% of the current issued share capital of the Company in FY 2020-21, the details of which 
are mentioned in the proposed resolution as set out in Item No. 3 of this Notice. The grant of these Employee 
Stock Options has been proposed to incentivize driving performance leading to improved corporate growth and 
profitability.

The Board accordingly recommends the Special Resolution set out at Item No. 3 of this Notice for approval by the 
members by way of Special Resolution.

None of the Directors and Key Managerial Personnel of the Company or their respective relatives except Dr. 
Rashmi Saluja, is concerned or interested, financially or otherwise, in the said resolution set out in this Notice.

ITEM NO.4

Dr. Rashmi Saluja (DIN: 01715298) has been appointed as Executive Chairperson of the Company for a period of 
3 (three) years with effect from February 26, 2020 till February 25, 2023 by means of special resolution passed by 
the members of the Company through postal ballot on May 28, 2020, the result of which was submitted on May 29, 
2020 on the terms and conditions including payment of remuneration as mentioned therein.
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Considering the current prevalent market practice of Executive compensation and benefits, the seniority and 
criticality of the position and for attracting and retaining talent, the Nomination and Remuneration Committee (NRC) 
and the Board of Directors of the Company in their respective meetings held on September 02, 2020, subject to the 
approval of the members of the Company, accorded their approval for revision of the remuneration of Dr. Rashmi 
Saluja, Executive Chairperson by including the perquisite of Company paid accommodation and related incidental 
expenses upto Rs. 10 Lakhs per month w.e.f. September 02, 2020, in addition to the existing remuneration and 
perquisites already approved by the Shareholders, for the remaining period of her tenure up to February 25, 2023 
with the authority granted to the Board of Directors (herein after referred to as the Board which term shall be deemed 
to include the Nomination and Remuneration Committee) from time to time to alter / revise the remuneration / 
terms and conditions in the best interests of the Company with in the overall limits of approvals obtained from the 
shareholders. 

Pursuant to the provisions of Section 196, 197 and 198 of the Act read with Schedule V, a company having 
inadequate / nil profits, may subject to certain conditions including the passing of a special resolution, pay such 
remuneration to its managerial personnel as may be decided by the Board of Directors on the recommendation of 
the Nomination and Remuneration Committee.

Since, the Company has incurred losses till the FY 2020; the managerial remuneration may be paid on the basis of 
provisions of Schedule V of the Act. Accordingly, the approval of shareholders is proposed to be sought by way of 
a Special Resolution for the revision of remuneration of Dr. Rashmi Saluja, Executive Chairperson of the Company. 

The details of proposed revision of remuneration of. Dr. Rashmi Saluja are as set out in the resolution which is 
subject to your approval. 

The additional information as required under Section II of Part II of Schedule V of the Act with respect to the 
Company and the managerial personnel for whose remuneration the matter relates are mentioned hereunder:

1. General Information:

a)  Nature of Industry: Religare Enterprises Limited (the Company / REL) offers an integrated suite of 
financial services through its underlying subsidiaries and operating entities. The Company is a Core 
Investment Company registered with the Reserve Bank of India.

b)  Date or expected date of commencement of commercial production:

 The Company is engaged in the financial services activities and as such there is no date of commencement 
of commercial production.

c)  In case of new companies, expected date of commencement of activities as per project approved 
by financial institutions appearing in the prospectus:

 Not Applicable

d)  Financial performance based on given indicators: 

 Financial performance based on standalone and consolidated financial results of the Company for the 
Financial Years 2018-19 and 2019-20 are as under: 
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PARTICULARS STANDALONE CONSOLIDATED
(Rs. in Crore) (Rs. in Crore)

2018-19 2019-20 2018-19 2019-20
Total Income 35.17 60.59 2,381.01 2,397.48
Total Expenditure 181.28 200.75 3,884.45 3,257.46
Profit / (Loss) After Exceptional Items and Before 
Tax

(146.11) (310.16) (1,503.44) (1,029.98)

Share in Profit / (Loss) of Associates (Net) - - (0.09) (0.13)
Profit / (Loss) After Share In Profit / (Loss) of Joint 
Ventures and Before Tax

- - (1,503.53) (1,030.11)

Profit / (Loss) After Tax For The Year (146.11) (310.16) (1,500.95) (1,037.98)
Other Comprehensive Income (“OCI”) 0.16 (0.52) 3.95 13.84
Total Comprehensive Income For The Year (145.95) (310.68) (1,497.00) (1,024.14)
Total Comprehensive Income For The Year 
Attributable to:

- - -

 a) Owners Of The Company (145.95) (310.68) (1,283.52) (920.56)
 b) Non-Controlling Interest - - (213.48) (103.57)

e)  Foreign Investments or collaborations, if any: The Company has one direct foreign subsidiary i.e. 
Religare Global Asset Management Inc. in USA which was held as indirect subsidiary by the Company 
through RGAM Investment Advisors Private Limited (“RGAM India”) till December 29, 2017. Effective 
December 29, 2017, upon merger of RGAM India with the Company, RGAM Inc. became direct subsidiary 
of the Company. RGAM Inc. is currently under a plan of liquidation and has surrendered the license as 
Investment Adviser from Securities and Exchange Commission, USA w.e.f. September 15, 2016.

2. Information about the Managerial Personnel:

a)  Background Details:

 Dr. Rashmi Saluja is a Doctor and an Entrepreneur. She is an MBBS, MD, LL.B., PhD & MBA (Finance) 
by qualification. Dr. Saluja has administrative experience of more than 25 years, setting up institutions 
and being involved in social and charitable activities. 

 As Executive Chairperson of Religare Enterprises Limited, Non-Executive Chairperson of Care Health 
Insurance Limited (formerly Religare Health Insurance Company Limited) and Religare Broking Limited 
and Chairperson cum Managing Director of Religare Finvest Limited, subsidiaries of the Company, Dr. 
Saluja has been leading the organisation from the front, through challenging times, to build a strong and 
integrated financial services group. 

b)  Proposed & Past Remuneration & Recognition or Awards: Proposed revision in the Remuneration of 
Dr. Rashmi Saluja is mentioned in the resolution set out in the Notice.
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During the last 2 financial years, the remuneration received by her from the Company is as below:

 Amount (Rs.)

Designation Particulars of Payments FY 2019-20 FY 2018 -19

As Executive Chairperson 
(from Feb 26, 2020 to Mar 31, 2020)

Salary & Allowances 41,85,140 NA

Joining Bonus 50,00,000 NA

As Independent Director Sitting Fees for attending the 
Board & Committee Meetings

21,80,000* 5,20,000

Total 1,13,65,140 5,20,000
 *till February 26, 2020 i.e. date of becoming the Executive Chairperson

c)  Job Profile and Suitability:

 Considering the current circumstances of the Company and the group, there was an urgent need to induct 
a cohesive and stable leadership who could manage the day to day affairs and impart strategic guidance 
to the management of the Company and its subsidiaries. There have been consecutive senior level exits 
in the recent past, including cessation of Group CEO on July 19, 2019, which created a vacuum for an 
ideal leader to guide the Company in its revival phase and make significant contributions in driving the 
Company towards stability. 

 In order to bring in the strategic guidance and leadership to the Company’s Management and Board, 
Dr. Rashmi Saluja was requested to take charge of affairs of the Company and act as an Executive 
Chairperson in the interest of the Company and shareholders. The Board of Directors are of opinion, 
that under the leadership of Dr. Rashmi Saluja, the Company and the Group will tide over the current 
crisis, boost employee morale, gain confidence of the various authorities and regulators; attract fresh 
investments in the Company and the Group for its revival.

d)  Comparative remuneration profile with respect to the industry, size of the Company, profile of the 
position and person:

 Taking into consideration the nature of the industry in which the Company operates, size of the Company, 
responsibilities shouldered by Dr. Rashmi Saluja in leading the Group in the current difficult times and the 
industry benchmarks, providing Company paid accommodation with all reasonable incidental expenses, 
up to Rs. 10 Lakh per month, in addition to the existing remuneration and perquisites already approved 
by the shareholders to Dr. Rashmi Saluja, Executive Chairperson is justified and is comparable to 
remuneration paid in the financial services industry.

e)  Pecuniary relationship directly or indirectly with the Company or relationship with the managerial 
personnel, if any:

 Except Dr. Rashmi Saluja for proposed revision of remuneration in the capacity of Chairperson, none 
of the Directors/Key Managerial Personnel of the Company/ their relatives is, in any way, concerned or 
interested, financially or otherwise, in the Special Resolution set out at Item No. 4 of the Notice. Further, 
Dr. Rashmi Saluja is also not related to any director or managerial personnel of the Company.
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3. Other Information 

 Reasons for loss & Steps taken or proposed to be taken for improvements & Expected increase in 
productivity and profits in measurable terms:

 Religare Enterprise Limited (‘REL’ or ‘Company’) is a holding company with investments in its subsidiaries 
across financial services businesses viz. Lending, Health Insurance and Retail Broking which REL had seeded, 
nurtured and built these businesses over time. Accordingly, REL is registered as a Core Investment Company 
(CIC) with the Reserve Bank of India (RBI). While REL charges its subsidiaries a nominal fees towards 
providing corporate or advisory services but it doesn’t have any other core business operations or revenue 
from outside parties or customers. REL incurs cost towards governance, advisory, legal, capital raising, brand, 
technology support related to its underlying portfolio investment companies. REL expects to generate majority 
of its revenue, profits and consequently shareholder returns from dividends and/ or capital gains from portfolio 
of businesses in its subsidiaries. As at March 31, 2020, REL’s total investments in its subsidiaries and affiliates 
amounted to Rs. 2,059.01 cr. and are predominantly in form of equity investments. 

 The Company has been facing challenging times due to problems in the lending vertical i.e. Religare Finvest 
Limited (RFL) on account of past irregularities done by promoters and ex-management which resulted into 
putting RFL under the Corrective Action Plan (CAP) by RBI in January 2018 which inter-alia prohibits RFL from 
expansion of credit / investment portfolios other than investment in government securities and advised RFL to 
not pay any dividends. Since then RFL has been focussed on collection and recoveries to meet it repayment 
obligations to the Lenders. To overcome same, RFL along with the Company is working on the revised Debt 
Resolution Plan with its lenders and regulators and to induct a strategic investor. Religare Housing Development 
Finance Corporation Limited though a profitable business is facing the cascading effect of the problems in its 
immediate parent entity RFL. 

 The broking business is headed by the Company’s wholly owned subsidiary Religare Broking Limited (RBL) 
which made of loss of Rs 21.46 cr. in FY 2019-20. RBL has been suffering from capital and liquidity squeeze 
which has constrained the growth of its business volume, though the inherent clientale, infrastructure and 
technology platform of RBL is robust. RBL’s credit rating has been downgraded primarily due to financial 
stress at group level and this restricted bank finance and capital for the business. The Company and RBL‘s 
management is making concerted efforts to improve the situation.

 The new Board and Management team has played a critical role and helped the Group restore confidence 
amongst various stakeholders i.e. Investors, Lenders, Employees and Business Partners, etc. The Company 
and RFL are pursuing all regulatory and legal actions, both civil and criminal, to ensure recovery of funds 
siphoned from Religare group. The Company has also raised necessary capital directly and through its 
subsidiaries towards the growth of the underlying businesses in its material subsidiaries. Resolution of some 
of the past disputes and legacy issues are also the highlights of this financial year. The Company is of the view 
that these measures have contributed towards business and financial wellbeing of the Company. The efforts 
have helped raise necessary capital for growth businesses and also move towards resolution of legacy issues 
and financial stress of lending business. The ongoing efforts should result in value accreditation and financial 
improvement for the Group as well as the Company and take it towards profitability. The Company is also of 
the view that with overall improvement of financial situation of the Group it will be able to attain the past glory.

 The Board accordingly recommends the Special Resolutions set out at Item No. 4 of this Notice for approval 
by the members by way of Special Resolution.

 None of the Directors and Key Managerial Personnel of the Company or their respective relatives except Dr. 
Rashmi Saluja, is concerned or interested, financially or otherwise, in the resolution set out in this Notice.
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ITEM NO. 5

The members are apprised that approval of shareholders of the Company by way of a special resolution is required 
under Regulation 24(6) of the SEBI (Listing Obligations and Disclsoure Requirements) Regulations, 2015 (“SEBI 
Listing Regulations”) for selling, disposing and leasing of assets amounting to more than 20% (twenty per cent) 
of the assets of the material subsidiary on an aggregate basis during a financial year, unless inter alia the sale/
disposal/lease is made under a scheme of arrangement duly approved by a Court / Tribunal.

Members are requested to note that Religare Housing Development Finance Corporation Limited (“RHDFCL”) is a 
material subsidiary of the Company under Lending vertical held through Religare Finvest Limited (“RFL”). 

RHDFCL is currently facing liquidity crunch due to Asset-Liability mismatch which may lead to stress in timely 
repayments of the obligations to the lenders. Due to cascading effect of past problems in RFL (immediate parent 
of RHDFCL) and consequential low credit rating, the existing facilities of RHDFCL are unlikely to be rolled over by 
the lendors. To ensure RHDFCL meets its repayment obligations to the lenders from time to time in future, RHDFCL 
may have to securitize/sell its loan receivables by way of sale/ assignment /securitization/transfer etc., which may 
exceed 20% (twenty per cent) of the assets of RHDFCL during the year. 

Since, aforementioned prospective Sale/Assignment/ Securitization of loan receivables of RHDFCL may result 
in disposal in excess of 20% (twenty per cent) of its total assets during a financial year, an enabling approval 
of shareholders of the Company by way of special resolution is being sought to enable RHDFCL to execute the 
proposed sale/assignment/ securitization of its loan receivables from time to time so that it can meet its repayment 
schedule of market liabilities.

The Board accordingly recommends the Special Resolution set out at Item No. 5 of this Notice for approval by the 
members by way of Special Resolution.

None of the Directors and Key Managerial Personnel of the Company or their respective relatives are, in any way, 
concerned or interested, financially or otherwise, in the said Special Resolution.

By order of the Board of Directors
 For Religare Enterprises Limited

Sd/-
Reena Jayara 

Company Secretary 
Membership No: A19122

Place: New Delhi Address: Prius Global, A-3,4,5, 
Date: November 11, 2020 Sector – 125, Noida – 201 301
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Annexure to the Notice dated November 11, 2020

Additional Information for Director retiring by rotation/ seeking appointment at the AGM:

1.  Name of Director seeking appointment: Mr. Siddharth Dinesh Mehta 

2.  Date of Birth/ Age: June 26, 1978/ 42 Years

3.  Date of first Appointment on Board: July 30, 2019

4.  Qualifications, Experience and expertise in specific functional area: 

 Mr. Siddharth Dinesh Mehta is the founder and CIO of Bay Capital Partners Ltd, an India focused investment 
firm. He has a career spanning over 20 years, of which he has spent 16 years investing in India.

 Mr. Mehta has been a successful investor and has been credited with several notable investments over the 
years.

 He previously also served as the Chairman of Sterling Holidays Ltd where he led the turnaround process and 
was instrumental in its merger with Thomas Cook Ltd to create one of the largest travel and hospitality groups 
in the Indian sub-continent.

 He holds a bachelor’s degree in Business Management and Finance from King’s College, University of London.

5. Remuneration last drawn, if any: In FY 2019-20, he has drawn a sitting fees of Rs. 3 Lakhs for attending the 
meeting of the Board of Directors and the Committees.

6.  Shareholding in the Company: Nil

7.  No. of Board Meetings attended during the year: In FY 2019-20, he has attended 6 Board Meetings

8.   Terms and Conditions of appointment:Mr. Siddharth Dinesh Mehta will be Non-Executive Non-Independent 
Vice-Chairperson of the Company, liable to retire by rotation.

9.  Directorship held in other Companies as on date: 

1. Care Health Insurance Limited (formerly Religare Health Insurance Company Limited) 

2. Bay Capital Advisors Private Limited 

3. Bay Capital India Fund Limited

4. Park Chinois

5. Bay Capital Partners Limited

6. Pebble Holding Pte. Ltd.

7. Bay Capital India Fixed Income Fund Limited

8. Bay Capital Investments Ltd

9. Bay Capital India Fund QP

10. Bay Capital Feeder Fund
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10.  Membership/Chairmanship of Committees as on date:

S. No Name of Company Name of Committee Designation
(Chairman/Member)

1 Religare Enterprises Limited Nomination and Remuneration 
Committee

Member

Investment, Borrowing and Share 
Allotment Committee

Member

Stakeholders Relationship Committee Member
Asset Liability Committee Member
Risk Management Committee Member
Corporate Social Responsibility 
Committee

Member

RPT Sub-Committee Member
IT Strategy Committee Member

2 Care Health Insurance Limited 
(formerly Religare Health Insurance 
Company Limited)

Audit Committee Member
Allotment Committee Member
Investment Committee Member
Policyholders Protection Committee Member
Risk Management Committee Member
Corporate Social Responsibility 
Committee

Member

11.  Relationship with other Directors

  No inter-se relationship between Mr. Siddharth Dinesh Mehta and other Directors of the Company.
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Dear Shareholders,

We at Religare, truly believe that businesses built through passion, 
perspiration, perseverance and preserving our values, shall always 

roadblocks but we see them as stepping stones to go farther and 
higher. In this continuous journey, the new Board and Management 

to reinvent the Religare Group by strategically reviving and growing 
different businesses of your Company. 

As you know, your Company has three key businesses under its 

them achieved critical business objectives in Financial Year 2019-

Message from the Chairperson

important actions during the year, to correct its asset liability mismatch and resume normal business operations. 

RBI, a strategic investor was acquiring the business, however the investor could not get the regulatory approval for 

of India and it services more than 1 million unique customers. During FY20, the turnover of Broking business 

Technology and more than 60% of its transaction are now moved to online channels. We expect coming year to be 

During FY20, your Company also received primary capital of Rs 161.5 crore as warrant conversion money and Rs 

investing in subsidiaries. During the year your Company actively pursued all legal and recovery cases and also 
amicably settled past disputes which were acting as bottlenecks in Company’s growth. The legal case with a Private 
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I strongly feel that we have now set a very strong foundation for the Group in terms of capital, governance, leadership, 

sincere thanks to all shareholders for supporting the Company in all its efforts.

Stay safe and stay healthy.

With Best Regards,
Dr. Rashmi Saluja
Executive Chairperson
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Our Businesses

are as following:

A. Insurance (Health & Travel) - 

B. SME Finance NBFC 

C. Housing Finance (Affordable) - 

D. Retail Broking  - 

A. Insurance (Health & Travel) - Care Health Insurance Limited (CHIL)

country with 156 branches and 10,000+ hospitals empaneled for cashless claims. It has a product bouquet 

health check-up thereby helping in negotiating higher premiums & improves customer stickiness. It follows 
a multi-channel distribution strategy through agency, brokers, corporate agents, online and bancassurance 

customers, partners and its employees.

B. SME Finance NBFC - Religare Finvest Limited (RFL)

comprise of:

 SME-Secured:

including business expansion and purchase of plant and machinery.
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Our Businesses

 SME-Unsecured:

 Short Term Trade Finance:

C. Housing Finance  - Religare Housing Development Finance Corporation Limited (RHDFCL)

home purchase, construction, extension & renovation along with loan against residential property  to customers 

Rajasthan, Maharashtra, Gujarat, Madhya Pradesh, Tamil Nadu, Karnataka, Telangana and Andhra Pradesh. 

group in year 2009.

D. Retail Broking -Religare Broking Limited (RBL)

 Retail Broking:

strategy entails a judicious combination of its own branches and a strong network of sub-brokers and 

Trade to enhance customer convenience and ease. The Retail Broking business also has Bancinvest 
partnerships with various banks like Andhra Bank, Bank of Maharashtra, Corporation Bank, IndusInd 

etc.  

 Ancillary Services:

of Presence Regulations, 2015 and with Insurance Regulation & Development Authority as a composite 
corporate agent to distribute insurance products.





BOARD OF
DIRECTORS
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DR. RASHMI SALUJA
EXECUTIVE CHAIRPERSON

Dr. Saluja has administrative experience of more than 25 years, setting up institutions and being involved in social 

services group.

MR. SIDDHARTH DINESH MEHTA
VICE CHAIRPERSON (NON –EXECUTIVE & NON-INDEPENDENT)

career spanning over 20 years, of which he has spent 16 years investing in India. Mr. Mehta has been a successful 
investor and has been credited with several notable investments over the years.

Indian sub-continent. He holds a bachelor’s degree in Business Management and Finance from King’s College, 

MS. VIJAYALAKSHMI RAJARAM IYER
INDEPENDENT DIRECTOR

Prior to joining IRDAI, Mrs. Iyer was the Chairperson and Managing Director of Bank of India which is among the 

The Bank has seen quantum growth in business during her tenure and the Bank turned out to be a leader in the 

banking, having headed very large branches in Mumbai. She was instrumental for setting up the Risk Management 
Department in 2000, inter alia, putting in place various Risk Policies, developing Risk measures and structuring the 

Core Banking platform and later on went to head both the IT and Risk Management Verticals of the Bank, as its 
General Manager. She was also instrumental in the Bank expanding to Hong Kong, China and Dubai.

In September 2010, Mrs. Iyer was elevated as Executive Director of Central Bank of India. During her tenure in 
Central Bank, she oversaw Credit, HR, IT, Treasury, Risk Management, Credit Monitoring and Audit & Inspection. 
She also spearheaded implementation of Core Banking in that Bank, as well as rolling out Alternate Delivery 
Channels and other initiatives on the Technology front.

MS. SABINA VAISOHA
INDEPENDENT DIRECTOR

years. During this period she has been a part of some of the most revolutionary and cutting edge programming 
and national events like the Elections, Fiscal Budget, Awards and Social Awareness Campaigns. She has also 
consulted with Network18 on Nationwide campaigns to spread awareness of important social issues to bring about 

Board of Directors
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a change in society.

MR. SUSHIL CHANDRA TRIPATHI 
INDEPENDENT DIRECTOR

spent nearly twenty years in Finance and Industry sectors as Chief Executive/Head of Department or Secretary to Govt. 

retirement, he is associated with a number of think tanks in Education, Energy, Economy and Governance. He has 
been Independent Director on the Boards of several Public Sector Companies. He has also been Chairman, Board 

Institute of Public Administration, Member Computer Society of India, Professional Member All India Management 
Association, Member Institute for Constitutional & Parliamentary Studies, Member, Indian Council for Arbitration, 
and a Member of Supreme Court Bar Association.

MR. MALAY KUMAR SINHA
INDEPENDENT DIRECTOR

He started his career as an Executive in TISCO, Jamshedpur and in 1981 joined the Indian Police Service. After 

where he superannuated in September 2016. 

in 2011. He has been a keen sportsperson and was Secretary of All India Police Sports Control Board for several 
years. He is a recipient of Police Medal for Meritorious Service and President’s Police Medal for Distinguished 
Service.

Board of Directors





AWARDS &
RECOGNITION
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Religare Health Insurance Co. Ltd. :

Religare Health Insurance Co. Ltd. :

Religare Health Insurance Co. Ltd. :

Religare Health Insurance Co. Ltd. :  

Religare Health Insurance Co. Ltd. :

Awards & Recognitions
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Religare Health Insurance Co. Ltd. :

Religare Commodities Ltd. :

Religare Broking Ltd. :
North’ - NSE Market Achievers Awards 2018

Awards & Recognitions

Religare Health Insurance Co. Ltd. :

Religare Health Insurance Co. Ltd. :

Travel & Tourism Brands 2018





FINANCIAL
DECLARATION
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To,
The Members,
Religare Enterprises Limited

Your Directors have pleasure in presenting this 36th Annual Report on the business and operations of the Company 

STATE OF AFFAIRS OF THE COMPANY

meet external debt repayments and protect the value of the underlying investments to ensure that the Religare group emerges 

liabilities and to provide funding to subsidiary businesses to help them remain solvent which played a critical role and helped the 

leading to introduction of new strategic investors in the insurance vertical at a critical time when the Company had to infuse 

All these measures have helped the Religare Group to sustain in critical conditions and are steps towards strengthening the 

COVID-19 IMPACT
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formerly Religare Health Insurance Company Limited) 

early indicators of moratorium and delayed payment metrics observed alongwith an estimation of potential stress on 

FINANCIAL RESULTS AND BUSINESS OPERATIONS 

(Rupees in Lakhs)

Particulars
2019-2020

 
2018-2019

Standalone
(Audited)

Consolidated
(Audited)

Standalone
(Audited)

Consolidated
(Audited)

(14,016.33) (85,998.43) (14,611.22) (150,344.26)

(31,016.33) (102,998.43) (14,611.22) (150,344.26)

(31,016.33) (103,011.57) (14,611.22) (150,353.22)
- -

(31,016.33) (103,797.56) (14,611.22) (150,095.06)
Other Comprehensive Income (51.50) 1383.75 16.19 395.34

(31,067.83) (102,413.81) (14,595.03) (149,699.72)

and non-controlling interest)
(31,067.83) (92,056.37) (14,595.03) (128,351.86)

for Financial 
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earnings per share increased to 

Formerly known as Religare Health Insurance 
Company Limited
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CHANGE IN NATURE OF BUSINESS

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

DIVIDEND AND RESERVES

SUBSIDIARIES & JOINT VENTURES

Company has prepared a statement containing the salient features of the Financial Statements of our subsidiaries 

their business operations during the year under review are covered in the 

Religare Finvest Limited (“RFL”)
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2. Corporate Loan Book 

3. Debt Resolution Plan

4. Matters related to Strategic Credit Capital Private Limited (“SCCPL”) and its Associates



Annual Report 2019-20 29

MAJOR EVENTS
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‘Kedaara’
Limited (name changed to Care Health Insurance Limited
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REGULATORY UPDATES

an inspection

(i) REL and RFL (i.e. Noticee nos. 1 & 2) shall continue  with  the steps  to recall the loans, amounting to Rs.2065.09 
Crores  (approx.),  extended,  either directly or indirectly, to the Noticee nos. 5 to 17 and 19 to 25 (viz. Platinum  

interest.

of or alienate any of their assets or divert any funds, except for meeting expenses of day-to-day business operations, 

Limited)  and  the Noticee  no. 18 (Religare Comtrade Limited)stand revoked.

themselves with the affairs of REL and RFL, in any manner whatsoever, till further directions.

“SEBI Order”) 
an appeal was preferred by Religare Finvest Limited (“RFL”)

SAT
qua
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LEGAL UPDATES

c. Petition
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EQUITY SHARE CAPITAL

PREFERENCE SHARE CAPITAL

praying among other reliefs for the stay of redemption pending the outcome of 
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NON-CONVERTIBLE DEBENTURES 

PUBLIC DEPOSITS 

Your Company has neither invited nor accepted any deposits from public within the meaning of Section 73 of the 

ANNUAL RETURN

the Annual Return 

CAPITAL REQUIREMENTS 

 as a 

RELIGARE EMPLOYEES STOCK OPTION SCHEMES 

RBI Disclaimer
-

ions expressed by the company and for discharge of liability by the company; (b) Neither is there any provision in law to keep, 

body corporate.
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DIRECTORS AND KEY MANAGERIAL PERSONNEL

Sr. 
No. change

Company

Chairperson of the Company

6
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BOARD EVALUATION

REMUNERATION POLICY

 

and Committees and their meetings held during the year are given in the Corporate Governance Report which forms 

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

as “

formerly Religare Health Insurance Company Limited):
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RATINGS

LISTING ON STOCK EXCHANGES 

STATUTORY DISCLOSURES

CONSOLIDATED FINANCIAL STATEMENTS

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

the importance of conservation of energy and technology absorption at all operational levels and efforts are made in 

FOREIGN EXCHANGE EARNINGS AND OUTGO 
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MAINTAINANCE OF COST RECORDS

 

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

DIRECTORS’ RESPONSIBILITY STATEMENT 

that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the 

with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud 

(f)  they have devised proper systems to ensure compliance with the provisions of all applicable laws and that such 

CORPORATE GOVERNANCE 

AUDITORS
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AUDITORS’ REPORT 

statements:

(RFL):  
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Internal Financial Controls pertaining to RFL: 

SECRETARIAL AUDITORS’ REPORT
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PARTICULARS OF INVESTMENTS, LOANS AND GUARANTEES 

RELATED PARTY TRANSACTIONS 

 

were in the ordinary course of business and there was no material related party transaction entered by the Company 

RISK MANAGEMENT



Annual Report 2019-20 43

INTERNAL FINANCIAL CONTROLS AND INTERNAL CONTROL SYSTEM
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DETAILS OF FRAUD REPORTABLE BY AUDITOR 

HUMAN RESOURCES 

providing role elevation opportunities to existing talent and developing a strong culture of transparency through 

PROHIBITION AND REDRESSAL) ACT, 2013

PARTICULARS OF EMPLOYEES

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
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MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION

Your Directors also wish to place on record their deep sense of gratitude and appreciation for the commitment 

 
 For Religare Enterprises Limited 

 

 DIN: 01715298

Place:  Address: Prius Global, A-3,4,5, 
Date:  Sector – 125, Noida – 201 301
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ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES 

S. No. CSR Sector in

the

covered

programme:
(i) Local area or 

other

State or District 

programmes 

Amount

(Budget)

programme

(Amount in 

Amount spent 

programs:
Sub head:
1. Direct

2. Overhead

Cumulative

up to the date 

(Amount in 
Rs.)

Amount 
spent:

Direct or 
through 

implementing
agencies*

Total - - - - - -
 * 

  
 For Religare Enterprises Limited

 

 DIN: 01715298 DIN: 00207306
Place:  Address: Prius Global, A-3,4,5,  Address: Prius Global, A-3,4,5,
Date:  Sector – 125, Noida – 201 301  Sector – 125, Noida – 201 301
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DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 

RULES, 2014

(i)

Name & Designation Ratio to Median REL Remuneration

(ii) 

Name & Designation

(iii) 26%  

(iv) 34 (as on 31 March’20)

(v)  Average percentile increase already made in the salaries of employees other than the managerial personnel in the last 

Average percentage 

(vi)  : 
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Religare Enterprises Limited

Managerial Personnel) Rules, 2014

S. 
No.

Name Age Designation Gross 
Remuneration 

(Rs.)

GRAD CWA Services Limited 
Group Chief Financial 

Limited
3 36

Religare Support 
Services Limited

6 Religare Support 
Services Limited

7
Recovery*

Religare Support 
Services Limited

3

& Strategy*
Religare Support 
Services Limited
Religare Support 
Services Limited
Religare Support 
Services Limited

3

by the Company policy and rules

shares of the Company

 
 For Religare Enterprises Limited 

 

 DIN: 01715298

Place:  Address: Prius Global, A-3,4,5, 
Date:  Sector – 125, Noida – 201 301
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FORM MR - 3

SECRETARIAL AUDIT REPORT

Religare Enterprises Limited

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good corporate 
practices by Religare Enterprises Limited

(not applicable 
to the Company during the audit period)

(not applicable to the Company during the audit period)

(not applicable to the 
Company during the audit period)
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(not applicable to the 
Company during the audit period)

 

1. 

2. 

the Company.

11, 2019.
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a) 

b) 

c) 
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mentioned that the detailed investigation in the matter is still in progress which is supposed to reveal all the layers of the 

Limitations

For PI & Associates,

Partner
ACS No.: 32109 

Date: C P No.: 16276
Place: UDIN: A032109B000608234

report.
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RELIGARE ENTERPRISES LIMITED

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the 

For PI & Associates,

Partner
ACS No.: 32109 

Date: C P No.: 16276
Place: UDIN: A032109B000608234
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FORM NO. MR - 3
SECRETARIAL AUDIT REPORT

 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good 
corporate practices by  

Annexure-A and Annexure-B

(i) 
(ii) Not applicable to the Company 

during the audit period)
(iii) 
(iv) 

Not applicable to the Company during the 
audit period)

(v) 
Not 

applicable to the Company during the audit period)

Not 
applicable to the Company during the audit period)

Not applicable 
to the Company during the audit period)

Not applicable to the Company during the audit period)
Not applicable to the 

Company during the audit period)
Not applicable to the 

Company during the audit period)
Not 

applicable to the Company during the audit period)
(vi) 
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Not applicable to the 

Company during the audit period)

For PI & Associates

Partner
ACS No.:  

Date C P No.: 
Place UDIN

report.
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Under Companies Act, 2013: -
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We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the 

For PI & Associates, 

Partner
ACS No.:  
C P No.:  

UDIN

Date
Place
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FORM MR - 3
SECRETARIAL AUDIT REPORT

RELIGARE BROKING LIMITED 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate 
practices by Religare Broking Limited

 
(not applicable)

 (not 
applicable)

(not applicable)

(not applicable)

(not applicable)

 (not applicable)
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(not applicable)

th

Limitations

availability of documents.

For PI & Associates,

Partner
(Ankit Singhi)

ACS No.: A20642
C P No: 16274
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RELIGARE BROKING LIMITED

For PI & Associates,

 
Partner

(Ankit Singhi)
ACS No.: A20642

C P No: 16274

UDIN: A020642B000605226
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FORM MR - 3
SECRETARIAL AUDIT REPORT

Religare Finvest Limited

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good 
corporate practices by Religare Finvest Limited 

(not applicable to the Company)

(for listed NCDs of the Company

(not 
applicable to the Company during the audit period)

(not applicable 
to the Company)

(not applicable 
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to the Company during the audit period)

(not applicable to the 
Company)

(not applicable to the 
Company during the audit period)

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

(h) 

1. 

2.  Lakhs which is in breach of 

appointment of Designated Director is in process. 
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th

th

th th

st

th

st

th
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th

st

th

th

th
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Limitations

For PI & Associates,

Partner
ACS No.: 32109 

Date: August 27, 2020

RELIGARE FINVEST LIMITED

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the 

For PI & Associates,

Partner
ACS No.: 32109 

Date: August 27, 2020
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FORM MR - 3
SECRETARIAL AUDIT REPORT

Religare Housing Development Finance Corporation Limited

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good 
corporate practices by Religare Housing Development Finance Corporation Limited 

(not applicable to the Company)

(not applicable to the Company)

(not applicable to the Company)

(not applicable to the 
Company)

(not 
applicable to the Company)

(not applicable 
to the Company)

(not applicable 
to the Company)

(not applicable to the Company)

(not applicable to the 
Company)
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(not applicable to the 
Company)

(not applicable to the Company)

3) 

6) 

7) 

(Not applicable to the Company)

1. 
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th

th

th th

th

th

th

Limitations

For PI & Associates,

Partner
(Ankit Singhi)

ACS No: A20642 
Date: August 24, 2020  C P No: 16274 
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RELIGARE HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the 

For PI & Associates,

Partner
(Ankit Singhi)

ACS No: A20642 
Date: August 24, 2020  C P No: 16274 
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Religare Enterprises Limited

SECTION A: GENERAL INFORMATION ABOUT THE COMPANY  

Registered address

(Refer Note below)
Website

Financial Year reported

Sector(s) that the Company is engaged in

by the Company 

 

SECTION B: FINANCIAL DETAILS OF THE COMPANY  

Refer Annual Report on CSR activities

incurred
Refer Annual Report on CSR activities

SECTION C: OTHER DETAILS  

Companies?

number of such subsidiary company(s)
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SECTION D: BR INFORMATION 

Designation

Designation 

their life cycle

manner

manner

 

No. Questions P 1 P 2 P 3 P 4 P 5 P 6 P 7 P 8 P 9
Y Y Y Y Y Y

Y Y Y Y Y Y

3

Y Y Y Y Y Y

the policy?

Y Y Y Y Y Y

6 Relevant policies and code of conduct are available on our 
website  
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No. Questions P 1 P 2 P 3 P 4 P 5 P 6 P 7 P 8 P 9
7

Y Y Y Y Y Y

Does the Company have a grievance redressal mechanism Y Y Y Y Y Y

agency?

Y Y Y Y Y Y

No. Questions P 1 P 2 P 3 P 4 P 5 P 6 P 7 P 8 P 9

position to formulate and implement the policies on 

3

6 Any other reason (please specify)

is not involved in any manufacturing activity or services 

does not have any direct customers under the scope of 

3.  Governance related to BR 
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Principle 1   

1. 

Stakeholder’s Complaints
Complaints 

received resolved resolved
Shareholders Complaints

Principle 2 : Not Applicable

Principle 3 

No. 

 Nil  Nil
Sexual harassment  Nil  Nil

3 Discriminatory employment  Nil  Nil
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Principle 4  

 Yes 

 
Yes 

Principle 5 

Principle 6 

 Yes

importance of conservation of energy and technology absorption at all operational levels and efforts are made in this 
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Principle 7  

Principle 8  

further information

Principle 9 Not Applicable
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 Macroeconomic Developments

FY 2017 FY 2018 FY 2019 FY 2020

 

 Macroeconomic Outlook  

 

 NBFC Sector
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 Financial sector measures:
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m

 

 

 

   (NSFR)

 

2. 

 Religare Group Structure and Business Model

 Insurance (Health & Travel) - 

 SME Finance NBFC - Religare Finvest Limiited (RFL)

  

 Retail Broking - 
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 CHIL Stake Sale to Kedaara Capital:
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 COVID-19 Impact:

used early indicators of moratorium and delayed payment metrics observed along with an estimation of potential 

assumptions to assess the expected credit losses on loans and has recognised an additional expected credit loss 

3. KEY SUBSIDIARIES AND OPERATIONAL PERFORMANCE

Status REL’s Stake
Lending
Religare Finvest Limited (RFL) Subsidiary

Step down subsidiary 
(held through RFL)

Health Insurance
Subsidiary

products
Broking

Subsidiary

Religare Commodities Limited (RCL)# Subsidiary
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 SME Finance NBFC - Religare Finvest Limited (RFL)

a) SME-Secured:

b) SME-Unsecured:

c) Short Term Trade Finance:
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 : 

 

                                                                          (Figures in crore.)

 :

                                             

                                                            

                                                                            (Figures in crore.)
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 Opportunities

 

 Housing Finance  - Religare Housing Development Finance Corporation Limited (RHDFCL)

(Figures in Rs crore)
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 Insurance (Health & Travel) - Care Health Insurance Limited (CHIL)

 

 

 

 Opportunities: 

  

 Retail Broking -Religare Broking Limited (RBL)
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the company believes that the business will start showing positive results post getting the desired level of funding 
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 Opportunities: 

(Rs in Crore)

Particulars
Financial Year 2019-20 Financial Year 2018-19

Standalone
(Audited)

Consolidated
(Audited)

Standalone
(Audited)

Consolidated
(Audited)

(140.16) (859.98) (146.11) (1,503.44)
-

items
(310.16) (1,029.98) (146.11) (1,503.44)

- -
(310.16) (1,030.12) (146.11) (1,503.53)

- -
(310.16) (1,037.98) (146.11) (1,500.95)

Other comprehensive income (0.52) 13.84 0.16 3.95
(310.68) (1,024.14) (145.95) (1,497.00)

(310.68) (920.56) (145.95) (1,283.52)

 Note: 
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:

 (Rs in Crore)

Particulars

As per Ind AS
FY20 FY 19

Amount 
income

Amount 
income

Total Revenue From Operations 2,355.36 98.24% 2,287.06 95.22%

Total Income 2,397.48 100.00% 2,381.01 100.00%

(Rs in Crore)

Particulars FY 20 FY19

Total Other Income 42.12 93.95
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(Rs in Crore)

Particulars FY 20 FY 19

(36) (63)

(63)

Current Ratio

 

5. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

 

6. HUMAN RESOURCES 
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1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

2. BOARD OF DIRECTORS

A. BOARD’S COMPOSITION AND CATEGORY

S. No.

3

Total 6
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S. 
No.

DIN
Directors Directorships 

held in other  
Companies
(other than 
in  Religare 
Enterprises 

Limited)

Chairperson in 
various other Board 

Committees (other than  
Religare Enterprises 

Limited)

Directorship in 

Directorship

Member Chairperson

Chairperson

Director)

3 3

3 7
Systems Limited 
(Independent, Non-
Executive Director
Ginni Filaments 
Limited 
(Independent, Non-
Executive Director

1. 
Fincorp Limited 
(Independent, Non-
Executive Director

2. 
Capital Limited 
(Independent, Non-
Executive Director

3. 
Limited 
(Independent, Non-
Executive Director

4. 
Finance Limited  
(Independent, Non-
Executive Director)

6

Chairperson

3

 1Appointed as Non-Executive Independent Director on December 20, 2018 and was appointed as Non-Executive 

26, 2020 for her appointment as Non-Independent Director;
 2

2019.
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B. BOARD MEETINGS & ATTENDANCE
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Eleven (11)

S. No.
attended last AGM

Yes

Yes

Yes

SI. 
No.

Core 
Competencies

SI. 
No

Sub-Competencies
Dr. 

Rashmi Kumar 
Sinha

Mr. Sushil 
Chandra 
Tripathi

Ms. Ms. 
Sabina 
Vaisoha

Mr. 
Siddharth 

Dinesh 
Mehta

1

experience 

compliance
Knowledge of broad public policy 
direction & understanding of 
government legislation
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SI. 
No.

Core 
Competencies

SI. 
No

Sub-Competencies
Dr. 

Rashmi Kumar 
Sinha

Mr. Sushil 
Chandra 
Tripathi

Ms. Ms. 
Sabina 
Vaisoha

Mr. 
Siddharth 

Dinesh 
Mehta

2. Governance
understanding of governance related 
matter

and critically assess strategic 

effective strategies in the context 

vision and values

and opportunities for Religare 

Services industry and develop 

the parameters within which the 

including the ability to apply 
practical business experience at a 
governance level

3 Leadership
offer direction and leadership to 

understanding of the importance 

by delegating responsibilities and 
directing resources to desired 
results

4 Strategic Ability to see the big picture and 

critically

Ability to analyse & understand 
report and data presentations

Ability to review and analyse 
proposed budgets & vacancies to 

inputs & priorities
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SI. 
No.

Core 
Competencies

SI. 
No

Sub-Competencies
Dr. 

Rashmi Kumar 
Sinha

Mr. Sushil 
Chandra 
Tripathi

Ms. Ms. 
Sabina 
Vaisoha

Mr. 
Siddharth 

Dinesh 
Mehta

5

competencies 

attributes and 
competencies 
enabling the 
individual 
director to use 

function well 
as a team 
member and to 

offer direction and leadership to 

understanding of the importance 

both listen effectively and articulate 

valuing a diversity of opinions and 

a) 
before any personal interests

b)  acting in a transparent manner 
and declaring any activities or 
conduct that might be a potential 

c) 

ability to negotiate outcomes and 

v
to the purpose for which Religare 

success
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C. COMMITTEES OF THE BOARD

 

I. Audit and Governance Committee

(i)  Composition

S. No. Position

Chairperson

3

 1
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suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting 
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S. No.

3

 1Appointed as member of the Committee w.e.f. August 08, 2019.

As a good governance practice and in order to get the inputs 
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II.  Nomination and Remuneration Committee

(i)  Composition

S. No. Position
Chairperson

3

Seven (7)

S. No.

6
1Appointed as member of the Committee w.e.f. August 08, 2019.
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III. Stakeholders Relationship Committee

(i) Composition

S. No. Position

Chairperson

3

  

S. No.

3

 1Appointed as member of the Committee w.e.f. February 12, 2020; 
 2Appointed as member of the Committee w.e.f. August 08, 2019.
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Complaints pending at 

1, 2019 

Complaints received 

March 31, 2020

Complaints resolved 

March 31, 2020

Complaints pending 

31, 2020

IV. 

(i) Composition 

S. No. Position

3

One (1)

S. No.

3

 1Appointed as member of the Committee w.e.f. August 08, 2019. 
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V.  

(i) Composition 

S. No. Position

3

Three (3)

S. No.

3

 1Appointed as member of the Committee w.e.f. August 08, 2019;

VI. Risk Management Committee

(i) Composition

S. No. Position

3
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S. No.

3

1Ceased to be member of the Committee w.e.f. July 19, 2019;
2Appointed as member of the Committee w.e.f. August 08, 2019.

VII. 

(i) Composition

S. No. Position
Chairperson

3

6

(ii) 

Four (4)

S. No. Name

3

3

6
7 3

 1

Committee w.e.f February 12, 2020;
2Ceased to be member of the Committee w.e.f. July 19, 2019;
3Appointed as member of the Committee w.e.f.  February 12, 2020; 
 Appointed as member of the Committee w.e.f. August 08, 2019. 
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VIII. RPT Sub-Committee

(i) Composition

S. No. Position

3

(ii) 

three (3)

S. No.

3

1Appointed as member of the Committee w.e.f. August 08, 2019;
 2Appointed as member of the Committee w.e.f. February 12, 2020.

IX. 

(i) Composition

S. No. Position

Chairperson

3
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(i) 

 (2)

S. No.

3

6 3

7

 1Appointed as member of the Committee w.e.f. February 12, 2020; 
 2Appointed as member of the Committee w.e.f. August 08, 2019;

Ceased to be member of the Committee on his resignation on June 01, 2019; 
 Ceased to be member of the Committee w.e.f. December 16, 2019. 

D.  POLICIES ON APPOINTMENT & REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND 
OTHER EMPLOYEES

 Appointment 
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 Remuneration 

compensation on a periodic basis to ensure directors of the Company are compensated effectively in a manner 

(Amount in Rs)

Name and 

Director

Joining 
Bonus

Commission Perquisite Retiral Total Stock 
Options 
Granted 

Chairperson

 1

Chairperson of the Company. Further, the Company, being a Core Investment Company, the said appointment 

the Company became effective on  February 26, 2020. 
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st

S. 
No

Sitting Fees 
(Rs.)  (Rs.) or 

Bonuses 

Stock 
Options

Shareholding

Share)

3

6

 1

 2

 

 

E. ANNUAL PERFORMANCE EVALUATION 
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F. GENERAL BODY MEETINGS

(i) Annual General Meetings

Year Date Day Time Venue Special Resolutions Passed

2016-2017 21.09.2017 Thursday 4:00 P.M. Sri Sathya Sai International 
Centre, Pragati Vihar, Lodhi 
Road, New Delhi- 110003

*1 Special Resolution which 
was not passed

2017-2018 20.09.2018 Thursday 11.30 A.M. Sri Sathya Sai International 
Centre, Pragati Vihar, Lodhi 
Road, New Delhi- 110003

**3 Special Resolutions were 
passed

***3 Special Resolutions were 
not passed 

2018-2019 26.09.2019 Thursday 4.00 P.M. Sri Sathya Sai International 
Centre, Pragati Vihar, Lodhi 
Road, New Delhi- 110003

There was no Special 
Resolution proposed at the 
AGM 



Annual Report 2019-20 109

(iii) Postal Ballot

Postal Ballot 
Resolution 1 Resolution 2
Divestment of entire investment of the Company in Religare 

 Postal ballot: 

presently 
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 RESOLUTION NO. 1 – Approval of divestment of entire investment of the Company in Religare Finvest Limited and 

A1. VOTING THROUGH REMOTE E-VOTING:

Particulars
shareholders Shares

(In Rs.)

A2. VOTING THROUGH PHYSICAL POSTAL BALLOT FORM:

Particulars
Holders Shares

(In Rs.)
up

 RESOLUTION NO. 2 – 

A1.  VOTING THROUGH REMOTE E-VOTING:

Particulars
shareholders Shares

(In Rs.)

6
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A2.  VOTING THROUGH PHYSICAL POSTAL BALLOT FORM:

Particulars
Holders Shares

(In Rs.)
up

(iv) Unclaimed Shares

Religare 
Enterprises Limited – IPO Suspense Account” and the shares lying unclaimed as on that date were 

st

S. No. Description
Shareholders

beginning of the year 

lying at the beginning of the year 
3

of shares and to whom shares were transferred from Suspense 
Account during the year

Account during the year

of the year
6

lying at the end of the year

G. DISCLOSURES
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on all related party transactions entered into by the Company on consolidated basis on half yearly periodicity as 

website and can be accessed at 
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i. The Board

ii. Shareholders’ Rights

website of the Company and can be accessed on 
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 and 

Trading 

 and 
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(  

warrants have not exercised their options to convert these warrants and the Company has not received the 
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H. SUBSIDIARY COMPANIES

on the basis of turnover as well as net worth
Limited (formerly known as Religare Health Insurance Company Limited) (on the basis of turnover as well as networth

(on basis of networth)
Limited (on basis of networth)

I. MEANS OF COMMUNICATION

 and  

com

 exclusively for redressal of 
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J. GENERAL SHAREHOLDERS INFORMATION

(i)  Annual General Meeting

(ii)  Financial Calendar (tentative)
st st

 

I. BSE Limited (BSE)
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 NSE  

 BSE     

(vi) Market Price Data

Month
(BSE)

High Volume 
( Number 

High Volume
 ( Number 
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 KFin Technologies Private Limited (KFINTECH)
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Shareholding (%)
(A)

Foreign

Group
22,66,754 0.88

(B) Public Shareholding2

Total Public Shareholding 25,58,61,398 99.12
(C)

TOTAL (A) + (B) + (C) 25,81,28,152 100.00
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Sr. 
No. held Shareholding (%)

3

6

7 Ashish Kacholia 
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Sr. 
No. held Shareholding (%)

 TOTAL  171,317,365 66.37

 *on behalf of Chandrakanta Enterprise

S No Shares

3

6

7

663

 Total: 41,105 100.00 25,81,28,152 100.00
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 Company Secretary 
st

 

iv. For retail investors

 
Act, 2013

Particulars Financial Year 2019-20
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Particulars For the Year ended 
March 31, 2020 

 For the Year ended 
March 31, 2019 

  

Audit Fees

  

Total 177.38 129.75
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the Company) 

Place :  
Date :  

DECLARATION BY EXECUTIVE CHAIRPERSON 

Place : 
Date :  
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CORPORATE GOVERNANCE CERTIFICATE

To 
The Members 
Religare Enterprises Limited

We have examined the compliance of conditions of Corporate Governance by Religare Enterprises Limited

under Regulation 17 (1) (c) {which was effective from April 01, 2019} of Listing Regulations. 

We further report that Chairperson of the Audit Committee authorised another member of Audit Committee to attend the Annual 

For 

P2001DE052900
   

   Devesh Kumar Vasisht
 Partner
 C.P. No.: 13700
Date :  FCS NO. 8488
Place : UDIN:B008488B000602048
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

The Members,
Religare Enterprises Limited

st

st

S. No. DIN

3

6

For MAKS & Co.,

 
Partner
Membership No:

UDIN:    

Date:  
Place: 





CONSOLIDATED
FINANCIALS
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Independent Auditor’s Report 

TO THE MEMBERS OF RELIGARE ENTERPRISES LIMITED

Report on the Audit of the Consolidated Ind AS Financial Statements

RELIGARE ENTERPRISES LIMITED 

 

a)  Religare Finvest Limited (“RFL”)
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Independent Auditor’s Report 

b)  Religare Housing Development Finance Corporation Limited (“RHDFCL”) 

st

st

st

 
  ethical 

Material Uncertainty Related to Going Concern
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Independent Auditor’s Report 

Emphasis of Matter

st

a) Religare Finvest Limited (“RFL”)

 

b) Religare Comtrade Limited ( “RCTL”) 

c) Religare Advisors Limited (Formerly known as Religare Wealth Management Limited) (“RAL”)

Key Audit Matters
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Independent Auditor’s Report 

Key Audit Matter Auditor’s response
Valuation of investments and Impairment thereon - Our audit procedures included:

- 

- 

- 

- 

- 

parties 

Religare Finvest Limited (“RFL”)

Key Audit matter Auditor’s response
Impairment loss allowance of loans and advances 

individual and collective credit Impairment provisions and 

Our audit procedures included:
- 

- 

- Assessing the internal controls over recognition and 

- 

- 

- 

- 

- 

- 
- 

- 
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Independent Auditor’s Report 
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Independent Auditor’s Report 

Other Matters
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Independent Auditor’s Report 

Report on Other Legal and Regulatory Requirements
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Independent Auditor’s Report 

S S KOTHARI MEHTA & COMPANY 
Chartered Accountants

NAVEEN AGGARWAL

th
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Annexure A to Independent Auditor’s Report

“Annexure A” to the Independent Auditor’s Report of even date on the Consolidated Ind AS Financial Statements of 
RELIGARE ENTERPRISES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”) as referred to in paragraph (f) of ‘Report on Other Legal and Regulatory Requirements’

RELIGARE ENTERPRISES LIMITED (“the 
Holding Company”) 

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility 
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Annexure A to Independent Auditor’s Report

Religare Finvest Limited (“RFL”)

S S KOTHARI MEHTA & COMPANY
Chartered Accountants

NAVEEN AGGARWAL

th
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Consolidated Balance Sheet as at March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
Particulars Note No. As at  

March 31, 2020
As at  

March 31, 2019

ASSETS    

Financial Assets    

Cash and Cash Equivalents

   

Investments

Non Financial Assets

Inventories

11

13

Total Assets   813,017.86  957,269.77 

LIABILITIES AND EQUITY    

LIABILITIES    

Financial Liabilities    

   

  

enterprises
 

prises and small enterprises
 

  

enterprises
 

prises and small enterprises
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Consolidated Balance Sheet as at March 31, 2020

Particulars Note No. As at  
March 31, 2020

As at  
March 31, 2019

Non-Financial Liabilities    

Total Liabilities   793,588.24  852,045.90 

EQUITY    

Equity Share Capital

Equity Attributable to Owners of the Company   10,101.59  83,304.95 

Total Equity   19,429.62  105,223.87 

Total Liabilities And Equity   813,017.86  957,269.77 

Policies
1 to 3   

The notes are an integral part of these Consolidated Financial Statements

This is the Consolidated Balance Sheet referred to in our report of even date

For S S KOTHARI MEHTA & COMPANY For and on behalf of the Board of Directors

Chartered Accountants

Naveen Aggarwal  RASHMI SALUJA SUSHIL CHANDRA TRIPATHI

Membership No. 094380 DIN- 01715298 DIN-00941922

 NITIN AGGARWAL REENA JAYARA

    Membership No. A19122
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For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
Particulars Note No.  For the Year Ended 

 March 31, 2020 
 

Income    

    

 Interest Income  63,432.29 
   5.22 
  3,404.82 
 31  16,807.03 
  151,886.62 
 Total Revenue From Operations   235,535.98 
 33  4,211.87 
 Total Income   239,747.85 
Expenses    

  84,926.11 
  4,598.73 
  137.50 
  37,423.69 
  894.85 
  54,554.94 
  6,084.35 
  137,126.11 
 Total Expenses   325,746.28 
     

  (85,998.43)
Exceptional Items    

  (17,000.00)
    (102,998.43)

 (13.14)
  (103,011.57)

  

   299.91 
   486.08 

  (103,797.56)
Other Comprehensive Income    

    

   (861.94)
   - 
  101.35 
   - 
 Subtotal (A)   (760.59)
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For the year ended March 31, 2020

Particulars Note No.  For the Year Ended 
 March 31, 2020 

 

    
   2,152.57 
   - 
   (8.23)

   - 
 Subtotal (B)   2,144.34 

Other Comprehensive Income (Net of Tax) (A + B)   1,383.75 

Total Comprehensive Income For The Year   (102,413.81)
   

   (93,246.95)
  (10,550.61)
    (103,797.56)
Other Comprehensive Income attributable to:    
   1,190.58 
  193.17 
    1,383.75 
Total Comprehensive Income attributable to:    
   (92,056.37)
  (10,357.44)
    (102,413.81)
Earnings Per Equity Share (In Rs)   
   (39.55)
   (39.62)

Accounting Policies
1 to 3   

The notes are an integral part of these Consolidated Financial Statements

For S S KOTHARI MEHTA & COMPANY For and on behalf of the Board of Directors

Chartered Accountants

Naveen Aggarwal  RASHMI SALUJA SUSHIL CHANDRA TRIPATHI

Membership No. 094380 DIN- 01715298 DIN-00941922

 NITIN AGGARWAL REENA JAYARA

    Membership No. A19122
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Statement of Consolidated Changes in Equity 
For the year ended March 31, 2020
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Statement of Consolidated Changes in Equity
For the year ended March 31, 2020

Pa
rti

cu
lar

s
Re

se
rv

es
 an

d 
Su

rp
lu

s
Ot

he
r C

om
pr

eh
en

siv
e 

In
co

m
e

Exchange Differences on translating the 

Reserve on Forfeiture of Share Warrant
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Attributable to Owners of the Company

Non Controlling Interest
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Securities Premium Reserve
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Composite Scheme of Arrangement
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General reserve
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Consolidated Cash Flow Statement
For the year ended March 31, 2020

Amount (Rs. in Lakhs)
Particulars  For the Year Ended 

 March 31, 2020 
 

Cash Flow From Operating Activities:   
  (103,011.57)
   
  6,084.35 
  84,512.95 
  Interest Income*  (15,477.05)
  (5.22)
  13.14 
  (84.13)

  (1,035.92)
  - 
  (861.94)
  2,306.60 
  2,525.06 
  4,280.00 
  5,260.48 
  115.74 
  115.40 
  2,009.26 
  784.41 
  137.50 

  (0.16)
  17,894.85 
  673.99 
  531.15 
  6,768.89 
 Adjustments for Changes in Operating Assets and Liabilities:   
  24,948.38 
  188,421.55 
  (3,272.38)
  (36.87)
  3,025.04 
  3,322.72 
  (1,472.22)
  17,443.80 
  239,148.91 
  4,130.75 
  243,279.66 

Cash Flow From Investing Activities:  
  (2,454.14)
  198.08 

  - 
  (37.82)
  98,576.72 
  (159,228.82)
  3,896.64 
  15,470.55 
  5.22 
  (43,573.57)
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Consolidated Cash Flow Statement
For the year ended March 31, 2020

Particulars  For the Year Ended 
 March 31, 2020 

 

Cash Flow From Financing Activities:  
  16,155.00 

   
  - 
  - 
   
  (109,756.24)
  (21,331.98)
   
  106.71 
  (74.58)
  (2,846.88)
  (4,705.15)
  2,863.12 
  (1,054.82)
  (51,104.44)
  (2,594.85)
  (174,344.11)
  25,361.98 
 Add: Cash and Cash Equivalents at the beginning of the Year  11,872.85 
 Add: Effect of Exchange difference on Translation of Foreign 

Currency Cash & Cash Equivalents
 5.36 

 Cash and Cash Equivalents at the end of the Year  37,240.19 
 Cash and Cash Equivalents at the end of the Year Comprises of 

(Refer Note 4)
  

 3.98
  122.15 
  25.21 
 36,892.85
  196.00 
  - 
 Total  37,240.19 

Notes: 

This is the Consolidated Cash Flow Statement referred to in our report of even date

For S S KOTHARI MEHTA & COMPANY For and on behalf of the Board of Directors

Chartered Accountants

Naveen Aggarwal  RASHMI SALUJA SUSHIL CHANDRA TRIPATHI

Membership No. 094380 DIN- 01715298 DIN-00941922

 NITIN AGGARWAL REENA JAYARA

    Membership No. A19122
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

1 OVERVIEW

  

  RBI Disclaimer:

soundness of the company or for the correctness of any of the statements or representations made or opinions 
expressed by the company and for discharge of liability by the company.

(b)  Neither is there any provision in law to keep, nor does the company keep any part of the deposits with the Reserve Bank 

nor guarantee for the payment of the public funds to any person/body corporate.

2 BASIS OF PREPARATION AND PRINCIPLES OF CONSOLIDATION

2.1 BASIS OF PREPARATION AND PRESENTATION

Statement of Compliance

  

  

Basis of Measurement

Functional and Presentation Currency

 

Use of Judgements and Estimates
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

  

Impairment Reserve

Standards (i.e. Ind AS) issued but not yet effective
 

2.2 PRINCIPLES OF CONSOLIDATION
A. 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

B. The Subsidiaries, Joint Venture and Associate considered in the Consolidated Financial Statements are as under:

Name of the Entity

% of equity shareholdings Country of
Incorporation

Business
As at  

March 31, 2020
As at  

1 100.00% India
100.00% India

87.50% India

88.95% India

3

100.00% India

 100.00% USA
100.00% India
100.00% India
100.00% India

99.99% India

100.00% India
(b) Joint Ventures

50.00% India

  Note: Also refer Point (C) below.
  1
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

  

  

  3

  

  

 

 

  

C. 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

  

Name of the Entity
% of equity shareholdings Country of 

Place of Business
As at  

March 31, 2020
As at  

100.00% India

100.00%

100.00% Singapore

100.00%

100.00%

100.00% USA

100.00%

100.00%

100.00%

100.00% Singapore

50.00%

50.00%

50.00%

50.00%

    
  

3 SIGNIFICANT ACCOUNTING POLICIES

(a) PROPERTY, PLANT AND EQUIPTMENT (“PPE”)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

  

  

(b) DEPRECIATION

 

  

Asset Description
Schedule II of Companies Act, 2013 

Useful life and rates considered by 
the Group

Useful Life of 
Asset (In year)

Depreciation 
Rate (%) 

Useful Life of 
Asset (In year)

Depreciation 
Rate (%) 

3 3

Car

 

  

  

   

 

 

(c) INTANGIBLE ASSETS
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

  

(d) AMORTISATION

 

(e) GOODWILL

 

  

 Impairment 

  

  Disposed of

 

(f) EARNINGS PER SHARE (“EPS”)

 

 

(g) TAXES ON INCOME

  Current Tax
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

  Deferred Tax 

>>

>>

>>

>>

>>

  

(h) REPOSSESED ASSETS HELD FOR SALE
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(i) INVENTORIES

 

(j) LEASES

  

 Policy applicable from April 1, 2019

 

Company As a lessee
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

  

  

  

  

Company As a lessor

  

  

  

  

  

  For the previous year ended March 31, 2019

(k) FINANCIAL INSTRUMENTS 

  

(i) Initial recognition and measurement
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

  

  

  

  

  (A) Financial Assets

 

 

  Amortised Cost

 Fair Value Through Other Comprehensive Income (“FVTOCI”)

 

 Equity Instruments
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

  

 # Stages Approach

  

  

  

  

  

  

  

  

  

  

 Stage 1
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

 Stage 2

 Stage 3

  

  

 

  

  Write-offs 

 

 

  (B) Financial Liabilities and Equity

 

  (B)(1) Equity

 

  (B)(2) Financial Liabilities
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

  

 

 

  

  

(iii) Derecognition 

  (A) Financial Assets

 

 

 (B) Financial Liabilities 

 

 

(v) Offsetting Financial Instruments
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

 

(vi) Effective Interest Rate Method

 

 

 

  

(l) DETERMINATION OF FAIR VALUE
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(m) REVENUE RECOGNITION

 

Insurance Premium Income:

Income From Reinsurance Ceded:

Dividend Income: 

Interest Income: 

Broking Income: 

Interest Income From Delayed Payments: 

Income from depository operation 

Income from direct assignment:
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

Other Income

 

  

  

 

(o) CLAIMS (IN INSURANCE BUSINESS) 

 

 

  

(p) IMPAIRMENT OF NON-FINANCIAL ASSETS
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

  

  

(q) CASH AND CASH EQUIVALENTS

 

  

(r) BUSINESS COMBINATION

 

  

(s) FOREIGN CURRENCY TRANSACTIONS AND TRANSLATION

 Transactions and balances

  Initial recognition

  Conversion

Foreign operations
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(t) RETIREMENT AND OTHER EMPLOYEE BENEFITS
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

  

  Compensated Absences

 

 Share Based Payments

 

  

(u) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

 

  

  

  

  

(v) DIVIDENDS ON ORDINARY SHARES
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(w) NON-CURRENT ASSETS HELD FOR SALE AND DISPOSAL COMPANY

 

  

and

 

(x) MARKET LINKED DEBENTURES

 

 

(y) FULLY AND PARTIALLY PAID DEBENTURES  
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
4. Cash and Cash Equivalents

 Particulars  As at  
March 31, 2020 

 As at  

3.98
  

 # In Current Accounts 36,892.85
 196.00 
 122.15 

 25.21 
 Total  37,240.19 

 

 Particulars  As at  
March 31, 2020 

 As at  

 37,240.19 
 -   

 Total  37,240.19 

5.  Bank Balances (Other than Cash and Cash Equivalent) 

 Particulars  As at  
March 31, 2020 

 As at  

 8,764.18 

 100.84 

 20,203.83 

 79,144.77 

 Total  108,213.62 

 

5.1 Details of Fixed Deposits kept as security*

 Particulars  As at  
March 31, 2020 

 As at  

  

 10,875.77 

 1,644.24 

  

 13.43 

 7,411.80 

 27.75 

 40.60 

 Total  20,013.59 

 *
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

5.2 

(Amount in Rs. lakhs, unless otherwise stated)

6. Trade Receivables 

 Particulars  As at  
March 31, 2020 

 As at  

 7,432.42 

 1,947.65 

 2,965.89 

 Credit impaired  949.95 

  13,295.91 

 3,915.85 

 Total  9,380.06 

 

 Particulars  As at  
March 31, 2020 

 As at  

 (3,800.11)

 (115.74)

 -   

 Balance at the end of the year  (3,915.85)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

7. Loans

Particulars  As at  
March 31, 2020 

 As at  

 Valued at Amortised Cost   
 (A) Nature of Loans   

 579,566.03 
 Total (A) - Gross  579,566.03 

 269,046.93 
 Total (A) - Net  310,519.10 
 (B) Security of Loans   

 353,423.72 
 - 
 - 

 226,142.31 
 Total (B) - Gross  579,566.03 

 269,046.93 
 Total (B) - Net  310,519.10 
 (C) (I) Loans in India   

 - 
 579,566.03 

 Total (C) (I) - Gross  579,566.03 
 269,046.93 

 Total (C) (I) - Net  310,519.10 
 (C) (II) Loans outside India   

 - 
 - 

 Total (C) (II) - Gross  - 
 - 

 Total (C) (II) - Net  - 
 Total (C) (I) and (C) (II) - Net  310,519.10 

7.1 

7.2 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

7.3 

7.4

7.5   Credit Quality of Assets 

(Amount in Rs. lakhs, unless otherwise stated)

Internal Rating Grade 
As at March 31, 2020

Stage 1 Stage 2 Stage 3 Total

Standard  218,641.60  41,476.05  250.00  260,367.65 

 -    -    23,919.68  23,919.68 

 -    -    295,038.07  295,038.07 

 -    -    240.63  240.63 

 Total  218,641.60  41,476.05  319,448.38  579,566.03 

Stage 1 Stage 3 Total

Standard

 Total 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
7.6 Analysis of changes in the gross carrying amount as follows:

 Particulars 
Year Ended March 31, 2020

Stage 1 Stage 2 Stage 3 Total
Gross Carrying Amount Opening Balance  327,021.12  65,966.41  377,339.16  770,326.69 

 3,891.13  99.20  1,795.06  5,785.39 
 (99,008.75)  (16,060.62)  (52,923.31)  (167,992.68)

 -    -    -    -   
 17,407.39  (12,623.46)  (4,783.93)  -   

 (17,086.24)  18,429.91  (1,343.67) -
 (13,582.40)  (14,294.47)  27,876.87  -   

not resulting in derecognition  -    -    -    -   

 (0.66)  (40.92)  (28,511.79)  (28,553.37)
Gross Carrying Amount Closing Balance  218,641.59  41,476.05  319,448.39  579,566.03 

Stage 1 Stage 3 Total

not resulting in derecognition

7.7 Reconciliation of ECL balance :

 Particulars 
Year Ended March 31, 2020

Stage 1 Stage 2 Stage 3 Total
ECL - Opening Balance  2,270.53  293.70  262,202.69  264,766.92 

Calculations
 ECL - Closing Balance  2,994.96  2,243.05  263,808.92  269,046.93 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)

Stage 1 Stage 3 Total

8.  Investments

Particulars  As at  
March 31, 2020 

 As at  

(A) Investments Measured at Amortised Cost   

 60,453.85 
 32,983.89 

  

  22.37 

 40.95 
 0.36 

  

 10,781.54 
 723.00 

 1,795.15 
(C) Investments Measured at Fair Value Through Other 
      Comprehensive Income

  

 989.16 
 112,354.16 

Total - Gross (A + B + C)  220,144.43 
 - 

 220,144.43 
Total (D)  220,144.43 

17,838.51
Total - Net [ (A + B + C) - (E) ]  202,305.92 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

8.1 Breakup of the provision for diminution in value of long term investments is as under:
(Amount in Rs. lakhs, unless otherwise stated)

Particulars  As at  
March 31, 2020 

 As at  

 40.95 
 17,797.56 

Total 17,838.51

9.  Other Financial Assets 

Particulars  As at  
March 31, 2020 

 As at  

  
 523.25 

 1,629.00 
 (534.67)
 9,371.75 
 (474.87)

 681.00 
 1,086.70 
 (106.08)

 390.09 
 (268.74)
 1,535.24 

 1.39
 8,641.25 

 (30.67)
 1.00 

 839.54 
 (684.73)

Total  22,600.45 

9.1 

9.2 Recoverable for Support Services

Particulars  As at  
March 31, 2020 

 As at  

 -   
 390.09 

 -   
Credit impaired  -   
  390.09 

 (268.74)
Total  121.35 



Annual Report 2019-20 179

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)

10.  Inventories 

Particulars  As at  
March 31, 2020 

 As at  

Closing Stock of   

 46.54 

Total  46.54 

(Refer Note 3(i))

11.  Current Tax Assets (Net)

Particulars  As at  
March 31, 2020 

 As at  

 28,267.42 

Total  28,267.42 

12.  Deferred Tax Assets (Net)

Particulars  As at  
March 31, 2020 

 As at  

The balance comprises temporary differences attributable to:   

(A) Deferred Tax Assets   

 50,617.27 

 117.64 

 1,010.94 

 668.18 

 171.59 

 182.06 

Total (A)  52,767.68 

(B) Deferred Tax Liabilities   

 764.09 

 44.40 

Total (B)  808.49 

Total Net (A-B)  51,959.19 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
 The movement on the deferred tax account is as follows: 

Particulars  As at  
March 31, 2020 

 As at  

 At the beginning of the year  52,393.00 
 (398.26)

 (87.82)

 52.27 
 At the end of the year  51,959.19 

12.1 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020
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(Amount in Rs. lakhs, unless otherwise stated)
18. Other Non Financial Assets 

Particulars  As at  
March 31, 2020 

 As at  

 4,352.64 

 21.46 

 1,573.86 

 129.67 

 1,326.50 

 (1,326.50)

 1.78 

Capital Advances  -   

 20,171.21 

 (3,189.39)

 741.18 

 (137.73)

Total  23,664.68 

19. Trade Payables

Particulars  As at  
March 31, 2020 

 As at  

 2.07 

enterprises  29,219.85 

Total  29,221.92 

20. Other Payables

Particulars  As at  
March 31, 2020 

 As at  

 -   

enterprises  16,638.93 

Total  16,638.93 
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(Amount in Rs. lakhs, unless otherwise stated)

21. Borrowings (Other than Debt Securities)

Particulars  As at  
March 31, 2020 

 As at  

Current   
Borrowings Measured at Amortised Cost   
(a) Secured   

  
 387,305.37 

 28,002.41 
  

 55,252.49 
 -   

Sub-Total (a)  470,560.27 
(b) Unsecured   

  
 750.00 

 -   
  7,820.95 

  
 -   

 25.33 
Sub-Total (b)  8,596.28 
Total (a+b)  479,156.55 

 479,156.55 
 - 

Total  479,156.55 

21.1 Secured Term Loans From Banks

Repayment Term Sanctioned 
Tenure

 As at  
March 31, 2020 

 As at  

Annually

 285,490.37 

 12,506.70 

 -   

 -   

Semi Annually

 5,347.35 

 1,158.00 

 484.00 

 -   
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

Repayment Term Sanctioned 
Tenure

 As at  
March 31, 2020 

 As at  

 49,351.72 

 32,183.85 

 -   

 -   

 24.74 

 8.64 

 -   

 750.00 

 - 

 - 

 - 

 - 
Total  387,305.37 

(Amount in Rs. lakhs, unless otherwise stated)
21.2 Secured Term Loans From Others Parties

Repayment Term Sanctioned 
Tenure

 As at  
March 31, 2020 

 As at  

 20,459.41 
 7,543.00 

 -   
 -   
 - 
 - 
 - 
 - 
 - 
 - 
 - 
 - 

Total  28,002.41 
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(Amount in Rs. lakhs, unless otherwise stated)
21.3 Secured Loans Repayable on Demand From Banks

Nature of Security Interest Rate  As at  
March 31, 2020 

 As at  

 55,252.49 

 -   
 -   

 -   

Total   55,252.49 

21.4

21.5 Liability Component of Compound Financial Instruments

 13.66% Cumulative Redeemable Preference Shares 

 

 0.01% Non Convertible Non Cumulative Redeemable Preference Shares 

21.6 Pricing for Unsecured Loans Repayable on Demand From Other Parties

S. 
No. Pricing of Loans  As at  

March 31, 2020 
 As at  

1  25.33 

 Total  25.33 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)

21.7

Nature of 
Borrowings Name of Lender

Period of delay (as at 31 March 2020)

Principal 
Overdue 1-183 days Above 

183 days

Interest 
Overdue 

Additional 
1-183 days Above 

183 days

Total 
Overdue 

as at 31 st 
March 2020 

 6,783.53 

Credit
 20,398.45 

Cash Credit
 24,856.56 

 4,200.73 

 8,033.09 

 4,702.84 

 619.47 

 2,592.83 

Credit
 13,071.09 

 1,450.14 

 1,216.73 

 4,823.03 

 3,221.61 

Credit
 27,465.45 

 7,378.84 

 1,138.21 

 19,413.59 

 12,792.32 

 4,651.46 

 5,270.50 

 3,041.01 

Total 144,609.74  57,144.69  87,465.05  32,511.74  27,647.93  4,863.81  177,121.48 

21.8
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)

22. Subordinated Liabilities

Particulars  As at  
March 31, 2020 

 As at  

Subordinated Liabilities Measured at Amortised Cost   

Unsecured   

 34,719.83 

 21,754.87 

Total  56,474.70 

 56,474.70 

 -   

Total  56,474.70 

22.1 Subordinated Liabilities - Unsecured Term Loans From Banks

Repayment Term Sanctioned Tenure  As at  
March 31, 2020 

 As at  

 -   

 -   

 34,719.83 

 -   

Total  34,719.83 

22.2 Subordinated Liabilities - Privately Placed Unsecured Redeemable Non-Convertible Debentures

S. 
No. Coupon Rate  As at  

March 31, 2020 
 As at  

March 31, 2019 
Date of 

Allotment
Redemption 

Due On
1  9,970.46 

 4,901.30 

3  4,111.67 

 786.93 

 1,984.51 

Total  21,754.87   

22.3

22.4 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
23. Other Financial Liabilities

Particulars  As at  
March 31, 2020 

 As at  

 17.39 
 33,472.75 

 112.63 
 229.39 

 15.78 
 2,795.00 

 613.14 
 10,907.82 

 5,079.75 
 1,613.70 

 26,255.21 
 16.98 

 9,557.04 
 15,300.00 

 673.99 
 5,897.31 

Total  112,557.88 

24. Provisions

Particulars  As at  
March 31, 2020 

 As at  

  
 1,284.49 
 1,014.82 

Total  2,299.31 

25. Other Non Financial Liabilities

Particulars  As at  
March 31, 2020 

 As at  

 8,175.36 
 3,184.01 

 -   
 -   

 71,237.44 
 1,408.20 
 7,102.66 
 6,111.77 

 19.51 
 Total  97,238.95 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)

Particulars  As at  
March 31, 2020 

 As at  

 57,034.87 

 57,034.87 

 71,237.44 

Closing Balance  71,237.44 

26. Equity Share Capital

Particulars  As at  
March 31, 2020 

 As at  

Authorized Capital   

  65,445.00 

Total  65,445.00 

Issued, subscribed and paid up 

 25,812.82 

Total  25,812.82 

26.1 Reconciliation of the shares outstanding at the beginning and at the end of reporting period

Particulars
 As at  

March 31, 2020 
 As at  

Number  Amount  Amount

Equity Shares of 10 each Fully Paid Up   

216,942,733  21,694.27 

 41,185,419  4,118.55 

Balance as at the end of the year 258,128,152  25,812.82 

26.2 The rights, preferences and restrictions attaching to equity shares including restrictions on the distribution of 
dividends and the repayment of capital is as under:



Annual Report 2019-20 193

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)

26.3 Details of the shareholders holding more than 5% of the aggregate shares in the Company:

Name of the Shareholder 

As at  
March 31, 2020

As at  

No. of 
Shares held

% of 
Holding Shares held

Equity Shares
 18,164,432 7.04

 -  -   
 -  -   
 -  -   

 17,638,579 6.83

 14,659,304 5.68

26.4 

26.5 

26.6

26.7 Preference Share Capital

Particulars  As at  
March 31, 2020 

 As at  

Authorized Capital   

  16,200.00 

Total  16,200.00 
 
26.8 Share Warrants 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)

Particulars FY 2019-20
 5,000.00 
 7,717.54 
 1,700.00 

 - 
 894.85 
 842.59 

Total  16,154.98 
 

27. Other Equity

Particulars As at  
March 31, 2020

As at  

(A) Securities Premium Reserve   
  368,158.87 
  19,123.11 
 Closing Balance  387,281.98 

(B) Capital Redemption Reserve   
  1,123.14 
 Closing Balance  1,123.14 

(C) Capital Reserve arising out of Composite Scheme of Arrangement   
  6,525.65 
 Closing Balance  6,525.65 

(D) Capital Reserve on Consolidation   
  8,882.34 
 Closing Balance  8,882.34 

(E) General Reserve   
  24,988.95 
  -   
 Closing Balance  24,988.95 

(F) Statutory Reserve   
  35,575.61 
  84.77 
 Closing Balance  35,660.38 

(G)
Control

  

  (3,261.56)
  (1,231.58)
 Closing Balance  (4,493.14)

(H) Debenture Redemption Reserve   
  -   
  -   
 Closing Balance  -   
(I) Employee Stock Option Reserve   
  1,254.31 
  2,049.13 
 Closing Balance  3,303.44 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

Particulars As at  
March 31, 2020

As at  

(J) Foreign Currency Translation Reserve   
  2,638.29 
  (8.23)
 Closing Balance  2,630.06 
    

(K) Money Received Against Share Warrants (Refer Note 26.8)   
 9,546.11 

 16,154.98 
  (4,161.12)
  (21,539.97)
 Closing Balance  -   
    

(L) Reserve on Forfeiture of Share Warrant (Refer Note 26.8)   
  -   
  4,161.12 
 Closing Balance  4,161.12 
    

(M) Impairment Reserve
 -   

 9,985.77 
Closing Balance  9,985.77 

(N)   
  (393,805.77)
  (93,246.95)

 164.70 
  (9,985.77)
   (496,873.79)
   
  (84.77)
  (496,958.56)
 Other Comprehensive Income (“OCI”)   
  (15.26)
   
  (861.94)
  101.35 

  2,152.57 
  (179.08)
 (II) Total OCI  1,197.64 
 Total Comprehensive Income (I + II)  (495,760.92)
 Total Other Equity  (15,711.23)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

27.1  The Description of the nature and purpose of each reserve within other equity are as follows: 
(i) Securities Premium Reserve

(ii) Capital Redemption Reserve (“CRR”)

(iii) Capital Reserve arising out of Composite Scheme of Arrangement

(iv) Capital Reserve on Consolidation

(v) General Reserve

(vi) Statutory Reserve

(viii) Debenture Redemption Reserve (“DRR”)

(ix) Employee Stock Option Reserve

(x) Foreign Currency Translation Reserve

(xi) Impairment Reserve
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
29.  Interest Income (Revenue From Operations)*

Particulars  For the Year Ended 
 March 31, 2020 

 

 47,955.24 

 1,691.35 

 2,381.76 

Interest Income on Investments  11,403.94 

 Total  63,432.29 

*Breakup of Interest Income:

Particulars  For the Year Ended 
 March 31, 2020 

 

(A)  On Financial Assets Measured at Amortised Cost   

 47,955.24 

 1,691.35 

 2,381.76 

Interest Income on Investments  144.57 

Subtotal (A)  52,172.92 

and Loss (“FVTPL”)   

 -   

-

 -   

Interest Income on Investments  55.92 

 Subtotal (B)  55.92 

(C)  On Financial Assets Measured at Fair Value Through OCI 
(“FVTOCI”)   

 -   

 -   

 -   

Interest Income on Investments  11,203.45 

Subtotal (C)  11,203.45 

Total (A+B+C)  63,432.29 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
30.  Fee and Commission Income

Particulars  For the Year Ended 
 March 31, 2020 

 

 2,217.01 

 1,187.81 

Total  3,404.82 

31.  Revenue From Sale of Services

Particulars  For the Year Ended 
 March 31, 2020 

 

 16,795.63 

 11.40 

Total  16,807.03 

32.  Other Revenue From Operations

Particulars  For the Year Ended 
 March 31, 2020 

 

 150,779.11 

 597.63 

 509.88 

Total  151,886.62 

33.  Other Income

Particulars  For the Year Ended 
 March 31, 2020 

 

 185.30 

 67.20 

 21.93 

 84.13 

 -   

 526.04 

 582.86 

 1,662.67 

 549.73 

 532.01 

Total  4,211.87 



200 Religare Enterprises Limited
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(Amount in Rs. lakhs, unless otherwise stated)
33.1  Interest Income From Investments (Other Income)

Particulars  For the Year Ended 
 March 31, 2020 

 

 503.38 

 79.48 

 -   

Total  582.86 

34.  Finance Costs

Particulars  For the Year Ended 
 March 31, 2020 

 

  

 76,172.68 

  

 -   

 -   

 6,679.21 

 359.82 

 190.43 

 1,054.82 

 22.39 

 33.60 

 413.16 

Total  84,926.11 

35.  Fee and Commission Expenses

Particulars  For the Year Ended 
 March 31, 2020 

 

 4,598.73 

Total  4,598.73 

36.  Net Loss on Fair Value Changes

Particulars  For the Year Ended 
 March 31, 2020 

 

137.50

Total 137.50



Annual Report 2019-20 201

Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
36.1  #

Particulars  For the Year Ended 
 March 31, 2020 

 

  

  

 (137.50)

 -   

(B)  Others  -   

Total Net Gain on Fair Value Changes (A+B) (C)  (137.50)

(D)   Fair Value Changes   

 -   

 (137.50)

Total (D)  (137.50)
#

37.  Impairment and Loss Allowances on Financial Instruments (Net)

Particulars  For the Year Ended 
 March 31, 2020 

 

Impairment and Loss Allowances on Financial Instruments 
Measured at Amortised Cost (Net)   

 4,280.00 

 4,792.85 

 115.74 

 115.40 

 26,274.93 

 2,525.06 

 467.62 

 (1,147.91)

Total  37,423.69 

Particulars  For the Year Ended 
 March 31, 2020 

 

 894.85 

 Total  894.85 
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(Amount in Rs. lakhs, unless otherwise stated)
38.  

Particulars  For the Year Ended 
 March 31, 2020

 

 45,999.18 
 2,930.37 
 2,303.42 

 780.89 
 1,143.80 
 1,397.28 

Total  54,554.94 

39.  Depreciation, Amortization and Impairment

Particulars  For the Year Ended 
 March 31, 2020

 

 4,690.05 
 1,394.30 

Total  6,084.35 

40.  Other Expenses

Particulars  For the Year Ended 
 March 31, 2020

 

 993.42 

 1,204.95 

 1,094.64 

 724.66 

 12,452.10 

 160.70 

 177.38 

 14,386.02 

Insurance  64.38 

 15.55 

 3.97 

 169.83 

 816.22 

 1,444.15 

 345.81 

Custodial and Stamp Charges  702.89 

Transaction Charges  270.38 

Travel and Conveyance  3,255.48 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

Particulars  For the Year Ended 
 March 31, 2020

 

 634.15 
 19.68 

 604.96 
 7.73 

Storage and Warehouse Charges  117.70 
 2,009.26 
 2,445.62 

 768.53 
 1,085.82 

 54.66 
 64.32 

 531.15 
 89,194.47 

39.62
 56.49 

 673.99 
 535.43 

Total  137,126.11 

40.1  Payment to Auditors 

Particulars  For the Year Ended 
 March 31, 2020 

 

  
 118.19 

 9.46 
  

 28.38 
 21.35 

Total  177.38 

40.2  Corporate Social Responsibility (“CSR”) Expenses

Particulars In cash  Yet to be  
paid in cash 

(Amount in Rs. lakhs, unless otherwise stated)
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Notes Forming Part of the Consolidated Financial Statements
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(Amount in Rs. lakhs, unless otherwise stated)
41.  Income Tax Expense

Particulars  For the Year Ended 
 March 31, 2020 

 

Current Tax Expense   

 267.77 

 32.14 

  299.91 

 87.82 

Deferred Tax Expense   

Origination and reversal of temporary differences   

  

 83.45 

  

 (54.36)

 68.51 

 (174.17)

 380.61 

 94.22 

  398.26 

 785.99 

b) Deferred Tax Related to Items Recognised in OCI During the Year

Particulars  For the Year Ended 
 March 31, 2020 

 

Current Tax Expense   

 - 

Deferred Tax Related to Items Recognised in OCI During the 
Year  - 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)

Particulars  For the Year Ended 
 March 31, 2020 

 

 (103,011.57)

Computed Tax Expense Based on Applicable Tax Rates to 
Group Companies (B)  2,045.88 

Tax Effect of :   

 2,883.91 

 (2,249.78)

 (2,367.08)

 (42.42)

 32.14 

 (2.74)

Current Tax Provision (C)  299.91 

 87.82 

Deferred Tax Provision (Refer Note 41(a) above) (E)  398.26 

 
(C + D + E) (F)  785.99 

42.  Earnings Per Share (“EPS”)

Particulars  For the Year Ended 
 March 31, 2020 

 

 (93,246.95)

 (163.14)

 (93,410.09)

 235,764,730 

 -   

 235,764,730 

 (39.55)

 (39.62)

 10.00 
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(Amount in Rs. lakhs, unless otherwise stated)

Particulars As at  
March 31, 2020

As at  As at  

 - 
 479,156.55 

 56,474.70 
 9,557.04 

 33,490.14 
 578,678.43 

Particulars Debt 
Securities

Borrowings 
(Other than 

Debt Securities)

Subordinated 
Liabilities

Lease 
Liability

Interest 
payable 
thereon

Total

As at March 31, 2018
      

      

Interest Accrued
As at March 31, 2019* -  609,884.96  56,442.57  50.94  1,496.27  667,874.74 

      

      

Interest Accrued
As at March 31, 2020 -  479,156.55  56,474.70  9,557.04  33,490.14  578,678.43 

45. Contingent Liabilities and Commitments
(a) Contingent Liabilities

Particulars As at  
March 31, 2020

As at  

 1,311.81 
A   

 16,507.55 

 93.95 
  

 35,234.64 
C  390.45 

 1,022.25 
E  647.01 

 -   
 11,246.92 

Total  66,454.58 
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 A

 

  C

 

 E
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Notes:

(II)

(III)

(IV)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(V)

(VI)

(VII) 

(VIII)
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(IX)

(X)

(X)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
(b) Commitments 

Particulars As at  
March 31, 2020

As at  

 171.43 
  

 39.67 
 4,077.50 

Total  4,288.60 

46. Financial Instruments
(a) Financial Instruments by Category

Particulars
 As at March 31, 2020 

 FVTPL  FVTOCI  Amortised 
Cost 

 Amortised 
Cost 

Financial Assets       
Cash and Cash Equivalents  -    -    37,240.19 

 -    -    108,213.62 

 -    -    9,380.06 
 -    -    310,519.10 

Investments 
 10,781.54  -    -   

 723.00  -    -   

 -    -    60,453.85 
 -    -    15,186.33 
 -    989.16  -   
 -    -    22.37 
 -    112,354.16  -   

 1,795.15  -    -   
 -    -    0.36 
 -    -    22,600.45 

Total Financial Assets  13,299.69  113,343.32  563,616.33 
Financial Liabilities       

      
 -    -    29,221.92 
 -    -    16,638.93 
 -    -    479,156.55 
 -    -    56,474.70 
 -    -    112,557.88 

Total Financial Liabilities  -    -    694,049.98 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
(b) Fair Valuation Measurement Hierarchy

(Amount in Rs. lakhs, unless otherwise stated)

Financial assets and liabilities measured at fair value
 As at March 31, 2020 

Level 1 Level 2 Level 3 Total
Financial Assets     

    
 10,781.54  -    -    10,781.54 

 -    -    723.00  723.00 
 -    1,795.15  -    1,795.15 

 81.32  -    907.84  989.16 
 -   112,354.16  -    112,354.16 

Total Financial Assets  10,862.86 114,149.31  1,630.84  126,643.01 
Financial Liabilities  -  -  -  - 
Total Financial Liabilities  -  -  -  - 

Financial assets and liabilities measured at fair value
Total

Financial Assets     

    

Total Financial Assets

Financial Liabilities

Total Financial Liabilities
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(c) Movements in Level-3 Financial Instruments Measured at Fair Value

(Amount in Rs. lakhs, unless otherwise stated)

Particulars
Total Alternative Investment 

Funds Equity Instruments

March, 2020 March, 2020 March, 2020 March, 2020

Opening Balance  2,808.55  2,107.55  -    701.00 

 5,406.84  5,200.00  -    206.84 

Sales  (5,941.48)  (5,941.48)  -    -   

 (495.47)  (495.47)  -    -   

 -    -    -    -   

 -    -    -    -   

 36.26  36.26  -    -   

 -    -    -    -   

Closing Balance  1,630.84  723.00  -    907.84 

Unrealised Gains and (Losses) 
Related to Balances Held at the 
End of the Year

 (147.60)  (147.60)  -    -   

(d) Valuation Techniques 

 Debt Securities

 Equity Instruments

 Non Current Assets and Liabilities Held for Sale
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(Amount in Rs. lakhs, unless otherwise stated)

(e)

Financial Assets and Liabilities Measured at 
Amortised Cost

 As at March 31, 2020 

 Carrying 
Amount 

 Fair Value
 Level 1  Level 2  Level 3  Total

Financial Assets      
Cash and Cash Equivalents  37,240.19  -    -    37,240.19  37,240.19 

 108,213.62  -    -    108,213.62  108,213.62 

 9,380.06  -    -    9,380.06  9,380.06 
 310,519.10  -    -    310,519.10  310,519.10 

Investments  75,662.91  -    -    75,662.91  75,662.91 
 22,600.45  -    -    22,600.45  22,600.45 

Total  563,616.33  -    -    563,616.33  563,616.33 
Financial Liabilities      

     
 29,221.92  -    -    29,221.92  29,221.92 
 16,638.93  -    -    16,638.93  16,638.93 

 479,156.55  -    -    479,156.55  479,156.55 
 56,474.70  -    -    56,474.70  56,474.70 

 112,557.88  -    -    112,557.88  112,557.88 
Total  694,049.98  -    -    694,049.98  694,049.98 

Financial assets and liabilities measured at 
amortised cost  Carrying 

Amount  Total
Financial Assets      
Cash and Cash Equivalents

Investments 

Total 
Financial Liabilities      

     

Total 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

 Short Term Financial Assets and Liabilities

(g) Transfer of Financial Assets

 

47.  Information about business and geographical segments:
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(Amount in Rs. lakhs, unless otherwise stated)
(b) Geographical Segment - Secondary Segment Information for the year ended March 31, 2020 is as under: 

 Domestic Operations
 Foreign Operations

Description  For the Year Ended 
 March 31, 2020 

 

Revenue   
 239,747.85 

 -   
Total  239,747.85 
   
Carrying Amount of Segment Assets   

 812,953.82 
 64.04 

Total  813,017.86 

(c) Revenue from major customers

48. Details of individually immaterial joint ventures and associates

Particulars  For the Year Ended 
 March 31, 2020 

 

 22.37 

  
 (13.14)

 -   
 -   

Total comprehensive income  (13.14)

Particulars  For the Year Ended 
 March 31, 2020 

 

 (13.14)
 -   

Total  (13.14)

49 Disclosure as per Ind AS 116 ‘Lease’ :

 Practical expedients applied
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For the year ended March 31, 2020

 

 

Particulars Amount Rs in Lakhs
y

 

Particulars Amount Rs in Lakhs

Lease liability recognised as at April 1, 2019

Particulars Amount Rs in Lakhs
As At  

March 31, 2020
As At  

Current  3,353.69 
 6,203.35 

Total  9,557.04 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)

Particulars For the Year Ended 
March 31, 2020

 3,388.27 

 1,054.82 

 599.43 

Total 5,042.52

Particulars Amount Rs in Lakhs

Particulars Amount Rs in Lakhs
 

Total undiscounted lease liabilities  11,368.08 

Lease Liabilities included in the balance sheet as at March 31, 2020  9,557.04 

 Disclosure as per Ind AS - 17 ‘Lease’ :
(A) Assets taken on Operating Lease

Minimum Lease Rentals  For the Year Ended 
 March 31, 2019 
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Notes Forming Part of the Consolidated Financial Statements
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(Amount in Rs. lakhs, unless otherwise stated)
(B) Assets Taken on Financial Lease

Particulars  For the Year Ended 
 March 31, 2019 

 7.66 

Particulars  For the Year Ended 
 March 31, 2019 

Total  58.60 

Particulars  For the Year Ended 
 March 31, 2019 

Total  50.94 

50 Share Based Payment
(A)  Religare Enterprises Limited (“REL”)

(i) Details of grants approved for employees of the Company, its subsidiary & parent in accordance with the 
Stock Option Scheme:

 To the employees of the Company

Grant date Exercise 
price

Options 
granted

Options 
vested and 
exercisable

Options 
unvested

Options 
exercised

Options 
cancelled

Options 
outstanding

Total   9,225,000  -  -  -  7,300,000  1,925,000 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)

 To the employees of the subsidiaries (including step down subsidiaries)

Grant date Exercise 
price

Options 
granted

Options 
vested and 
exercisable

Options 
unvested

Options 
exercised

Options 
cancelled

Options 
outstanding

Total   8,275,000  -  -  -  1,125,000  7,150,000 

(ii) Weighted average fair value of stock options granted during the year is as follows:

Particulars Current Year (Scheme 2020) Previous 
YearTranche 1 Tranche 2 Tranche 3 Tranche 4

 Following table depicts range of exercise prices and weighted average remaining contractual life

Total for all grants No. of 
options

Range of 
exercise 
prices
(Rs.)

Weighted 
average 
exercise 

price
(Rs.)

Weighted 
average 

remaining 
contractual 
life (years)

Cancelled during the year

 

 

(iii) Method used for accounting for share based payment plan
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(iv) Transactions during the year -
 During the year, the Company has:
 Credited ESOP reserve on:

(v)

(B)  Religare Health Insurance Company Limited (“RHICL”) 
 Equity Settled Share Based Payment
 Employee Stock Option Scheme 2010

Series Date of 
grant

 Number 
Granted 

Contractual 
Life Vesting Conditions

Exercise 
Price per 

option
(Rs)

Estimated fair 
value of share 

granted
(Rs)

 Employee Stock Option Scheme 2014

Series Date of 
grant

 Number 
Granted 

Contractual 
Life Vesting Conditions

Exercise 
Price per 

option
(Rs)

Estimated 
fair value of 

share granted
(Rs)

3 years

3 years

3 years

3 years

3 years

3 years

3 years

3 years

3 years

3 years
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

Series Date of 
grant

 Number 
Granted 

Contractual 
Life Vesting Conditions

Exercise 
Price per 

option
(Rs)

Estimated 
fair value of 

share granted
(Rs)

1 year

3 years
 

 3 years

3 years

3 years  
 

 3 years

3 years

 CEO Scheme 2014

Series Date of 
grant

 Number 
Granted 

Contractual 
Life Vesting Conditions

Exercise 
Price per 

option
(Rs)

Estimated fair 
value of share 

granted
(Rs)

surrender 

granted 
1 year

3 years

 

 

1 year
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Series Date of 
grant

 Number 
Granted 

Contractual 
Life Vesting Conditions

Exercise 
Price per 

option
(Rs)

Estimated fair 
value of share 

granted
(Rs)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

Series Date of 
grant

 Number 
Granted 

Contractual 
Life Vesting Conditions

Exercise 
Price per 

option
(Rs)

Estimated fair 
value of share 

granted
(Rs)

 

 

 

 

  

 

 

 

 

  

 

 

 

 

 

 

 

 

 

Series Date of 
grant

 Number 
Granted 

Contractual 
Life Vesting Conditions

Exercise 
Price per 

option
(Rs)

Estimated fair 
value of share 

granted
(Rs)

3 years  

 1 year

 

3 years

3 years
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Notes Forming Part of the Consolidated Financial Statements
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Scheme

Number 
of Options 

Outstanding 
as on April 

1, 2019

Issued 
During 

the year

Cancellation of 
Options due to 
resignations 

2019-20

Options 
Exercised  
2019-20

Number 
of Options 

outstanding 
as on March 

31, 2020

Exercisable 
as at March 

31, 2020

ESOP Scheme 2010*       

ESOP Scheme 2014       

CEO Scheme 2014       

Total  98,364,260  6,255,597  212,141  415,000  103,992,716  47,582,113 

below: 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(C)  Religare Finvest Limited (“RFL”)

(i) Details of grants approved for employees of the RFL, its subsidiary & parent in accordance with the Stock 
Option Scheme:

 To the employees of the RFL

Grant 
date

 Exercise 
price 

Number 
of Options 

outstanding 
as on  

April 01, 2019

Options 
granted 
during 

the year

Options 
vested and 
exercisable

Options 
unvested

Options 
Exercised 

Options 
cancelled 
during the 

year

Number 
of Options 

outstanding 
as on March 

31, 2020

Total  2,621,000  -  2,621,000  -  1,767,000  -  854,000 

 To the employees of the Subsidiary of RFL

Grant 
date

 Exercise 
price 

Number 
of Options 

outstanding 
as on  April 

01, 2019

Options 
granted 
during 

the year

Options 
vested and 
exercisable

Options 
unvested

Options 
Exercised 

Options 
cancelled 
during the 

year

Number 
of Options 

outstanding 
as on  

March 31, 
2020

Total  875,000  -  875,000  -  500,000  -  375,000 

 To the employees of the Parent of RFL

Grant 
date

 Exercise 
price 

Number 
of Options 

outstanding 
as on April 01, 

2019

Options 
granted 
during 

the year

Options 
vested and 
exercisable

Options 
unvested

Options 
Exercised 

Options 
cancelled 
during the 

year

Number 
of Options 

outstanding 
as on  

March 31, 
2020

Total  1,020,000  -  1,020,000  -  860,000  -  160,000 

(ii)  Details of grants approved in ESOP Scheme 2019 for employees of the RFL, its subsidiary & parent in 
accordance with the Stock Option Scheme:

 To the employees of the RFL
Grant 
date

Exercise 
price 

Number 
of Options 

outstanding 
as on April 

01, 2019

Options 
granted 

during the 
year

Options 
vested and 
exercisable

Options 
unvested

Options 

Expired

Options 
cancelled 

during 
the year

Number 
of Options 

outstanding 
as on  

March 31, 
2020

 
 

Total  -  13,922,882  -  13,922,882  -  1,395,000  12,527,882 
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For the year ended March 31, 2020

To the employees of the Subsidiary of the RFL

Grant 
date

Exercise 
price 

Number 
of Options 

outstanding 
as on April 

01, 2019

Options 
granted 

during the 
year

Options 
vested and 
exercisable

Options 
unvested

Options 

Expired

Options 
cancelled 
during the 

year

Number 
of Options 

outstanding 
as on March 

31, 2020

 

Total  -  1,205,000  -  1,205,000  -  155,000  1,050,000 

 To the employees of the Parent of the RFL

Grant 
date

Exercise 
price 

Number 
of Options 

outstanding 
as on April 

01, 2019

Options 
granted 
during 

the year

Options 
vested and 
exercisable

Options 
unvested

Options 

Expired

Options 
cancelled 
during the 

year

Number 
of Options 

outstanding 
as on March 

31, 2020

Total  -  125,000  -  125,000  -  -  125,000 

(iii) Weighted average fair value of stock options granted during the year is as follows:

Particulars

For the Year ended 
 March 31, 2020

For the Year ended 
 March 31, 2019

Number of Options 
Granted during the 

year

Weighted 
average 

fair value

Number of Options 
Granted during the 

year

Weighted average 
fair value

Grant date     

 Following table depicts range of exercise prices and weighted average remaining contractual life

Total for all grants No. of 
options

Range of 
exercise 
prices

Weighted 
average 

exercise price

Weighted 
average 

remaining 
contractual life 

(years)

Cancelled during the year
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(iv) Method used for accounting for share based payment plan

(v) Transactions during the year - 

Particulars

For the Year ended 
 March 31, 2020

 

Number 
of Options 

outstanding
Amount

outstanding
Amount

    

    

 13,381,882  - 

 1,425,000  - 

parents employees
 285,000  - 

its parent

 6,165,000 37.03

 1,199,950  - 

(D)  Religare Housing Development Finance Corporation Limited (“RHDFC”)

 To the employees of the RHDFC

Grant date  Exercise 
price 

Options 
granted

Options 
vested and 
exercisable

Options 
unvested

Options 
exercised

Options 
cancelled

Options 
outstanding

  

  

Total   1,400,000  -  -  -  142,500  1,257,500 

 To the employees of the parent (Religare Finvest Limited)

Grant date  Exercise 
price 

Options 
granted

Options 
vested and 
exercisable

Options 
unvested

Options 
exercised

Options 
cancelled

Options 
outstanding

    

    

Total   1,199,950  -  -  -  -  1,199,950 
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Notes Forming Part of the Consolidated Financial Statements
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(ii)  Weighted average fair value of stock options granted during the year is as follows:

Particulars

Number of 
Options Granted 
during the year  
March 31, 2020

Weighted 
average fair 

value 

Number 
of Options 

Granted during 
the year  

March 31, 2019

Weighted 
average fair 

value 

Grant date     

 Following table depicts range of exercise prices and weighted average remaining contractual life

Total for all grants No. of options Range of exercise 
prices

Weighted 
average exercise 

price

Weighted average 
remaining 

contractual life 
(years)

the year   

Cancelled during the year

 

 

(iii) Method used for accounting for share based payment plan

(iv) Transactions During The Year

Particulars

Number 
of Options 

outstanding 
as at March  

31, 2020

For the Year 
ended 

 March 31, 
2020 

(Rs lakhs)

Number 
of Options 

outstanding 
as at March 

31, 2019

For the Year 
ended 

 March 31, 2019 
(Rs lakhs)

During the year, the RHDFC has:     
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(E)  Religare Broking Limited (“RBL”)

To the employees of the RBL

Grant date Exercise 
price (Rs )

Options 
granted (in 

Lakhs)

Options 
vested and 
exercisable 
(in Lakhs)

Options 
unvested 

(in 
Lakhs)

Options 
exercised 
(in Lakhs)

Options 
cancelled 
(in Lakhs)

Options 
outstanding as 
on March 31, 

2020

Total   154.50  -  -  -  34.00  120.50 

To the employees of the Parent of the RBL

Grant date Exercise 
price (Rs )

Options 
granted (in 

Lakhs)

Options 
vested and 
exercisable 
(in Lakhs)

Options 
unvested 

(in 
Lakhs)

Options 
exercised 
(in Lakhs)

Options 
cancelled 
(in Lakhs)

Options 
outstanding as 
on March 31, 

2020

Total   30.00  -  -  -  -  30.00 

Particulars ESOP Scheme 
2019

Equity Settled

Weighted average remaining contractual life (Vesting period)  
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 TRANSACTIONS DURING THE YEAR 2019-20

51. Related Party Disclosures
Nature of Relationship Name of Party 
(a) Individual Owning Direct or Indirect 
Interest and Voting Power that Given them 
Control
(b) Joint Ventures of the Company  
 
(c) Key Managerial Personnel (“KMP”) and 
close members of their families
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

Nature of Relationship Name of Party 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
(d) Enterprises over which KMP and close 
members of their families are able to exercise 

have taken place
  

 
 
 
 

 
 
 
 
 
  

 
 
 
 

 
 
 
 
 
 
 
  

 
 
 
 

* Refer Note 2.2 (C)



240 Religare Enterprises Limited

Notes Forming Part of the Consolidated Financial Statements
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(Amount in Rs. lakhs, unless otherwise stated)
Following transactions were carried out with related parties in the ordinary course of business at arm’s length basis:

NATURE OF TRANSACTIONS Name of the Related Party RP Type
 For the  

Year Ended on 
March 31, 2020 

 
 

FINANCING TRANSACTIONS     

    

 c  - 
Preferential Allotment of Equtiy 

Warrants of the Company Total
   - 

     

OTHER RECEIPTS AND PAYMENTS     

    

 c  0.03 
Purchase of Fixed Asset Total    0.03 

Advance     

 c  - 
Insurance Premium Received in 
Advance Total    - 

    

 c  - 
 c  0.04 
 c  0.13 
 c  0.01 
 c  0.29 
 c  0.03 
 c  0.54 
 c  0.05 

 c  0.20 

  - 
   1.29 

     

INCOME     

    

 c  - 
 c  0.01 
Brokerage Earned Total    0.01 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

NATURE OF TRANSACTIONS Name of the Related Party RP Type
 For the  

Year Ended on 
March 31, 2020 

 
 

  0.15 
Depository Charges Total    0.15 
Interest Income on Inter Corporate     

  - 
Interest Income on Inter Corporate 
Loans Total    - 

    

  0.63 
Lease Rental Income Total    0.63 

Companies     

  - 
Expenses Reimbursement by Oth-
er Companies Total    - 

     

EXPENSES     

    

 c

 5,244.57 

 c

 c

 c

 c

 c

 c

 c

 c

 c

 c

 c

 c

 c

 c

 c

 c

 c

 c

 c

  c
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

NATURE OF TRANSACTIONS Name of the Related Party RP Type
 For the  

Year Ended on 
March 31, 2020 

 
 

 c

 c

 c

 c

 c

 c

 c
Remuneration to Key Management 
Personnel Total    5,244.57 

    

 c  - 
 c  51.80 
 c  - 
 c  31.00 
 c  - 
 c  19.00 
 c  6.20 
 c  - 
 c  18.00 
 c  48.20 
 c  0.50 
 c  1.00 

 c  15.00 

 c  3.00 
 c  10.91 
 c  15.00 
Director’s Sitting Fees Total    219.61 

Companies     

  - 
Expenses Reimbursement to Other 
Companies Total    - 

    

 e  43.23 

 e  34.28 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

NATURE OF TRANSACTIONS Name of the Related Party RP Type
 For the  

Year Ended on 
March 31, 2020 

 
 

 e  - 

 e  30.72 

 e  75.10 

Contribution to Post Employment    183.33 

(Amount in Rs. lakhs, unless otherwise stated)
OUTSTANDING BALANCES Name of the Related Party RP Type  As at  

March 31, 2020 
 As at  

PAYABLES     
    

  2.30 
Security Deposits Payable Total    2.30 

    
  60.82 

  4.31 
Other Payables Total    65.13 

    
 c  1.63 
 c  1.58 
KMP’s Salary Payable Total    3.21 
     
RECEIVABLES     

    
  901.60 
Inter Corporate Loans Receivable 
Total

   901.60 

    

  901.60 
Expected Credit Loss on 
Outstanding Inter Corporate 
Loans Total

   901.60 

    

  353.27 
Interest Receivable on Inter 
Corporate Loans Total

   353.27 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

OUTSTANDING BALANCES Name of the Related Party RP Type  As at  
March 31, 2020 

 As at  

    

  353.27 
Expected Credit Loss on Interest 
Receivable on Inter Corporate 
Loans Total

   353.27 

    
  0.77 
Trade Receivable Total    0.77 

    

  1,326.50 
Advance given for Settlement of 
Corporate Guarantee Total

   1,326.50 

    

  1,326.50 
Expected Credit Loss on advance 
given for Settlement of Corporate 
Guarantee Total

   1,326.50 

    
  545.37 
Other Receivables Total    545.37 

    

  545.37 
Expected Credit Loss on Other 
Receivables Total

   545.37 

* Remuneration to Key Management Personnel
Particulars For The Year Ended On

March 31, 2020
 3,195.16 

 492.53 
 15.95 

 1,540.93 
Total  5,244.57 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

52 Financial Risk Management

(A) Liquidity Risk

(B) Market Risk 
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(i) Price Risk, Insurance Risk, Product Risk and Prepayment Risk

(ii) Foreign Exchange Risk

(iii) Interest Rate Risk

(C) Credit Risk
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

 

(D) Operational Risk

(E) Compliance Regulatory Legal Risk 

(F) Strategic Business Risk

(G) Reputational Risk 

53 Capital Management
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

54 Other Notes 

(a) The Micro, Small And Medium Enterprises Development (“MSMED”) Act, 2006:

(b)

(c) 

(d)

(e)

(f)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(g) (i)

(ii) 

(h)

(i)

(j)

(k)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(l)

(m)

(n)

(o) Exceptional Item - Expense Towards Capital Commitment

(q)
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Notes Forming Part of the Consolidated Financial Statements
For the year ended March 31, 2020

(r)

(s)

Name of the Party Amount 
of Claim 

 Next hearing scheduled on 

Total 2,916.03  

55 Previous Years Figures

The notes are an integral part of these Consolidated Financial Statements
Signature to Note 1 to 55 Forming Part of the Financial Statements   

For S S KOTHARI MEHTA & COMPANY For and on behalf of the Board of Directors

Chartered Accountants

Naveen Aggarwal  RASHMI SALUJA SUSHIL CHANDRA TRIPATHI

Membership No. 094380 DIN- 01715298 DIN-00941922

 NITIN AGGARWAL REENA JAYARA

    Membership No. A19122



252 Religare Enterprises Limited
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Form AOC - 1
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254 Religare Enterprises Limited

Form AOC - 1

FORM AOC - 1

Part “B” : Associates and Joint Ventures*

Statement pursuant to section 129(3) of the Companies Act, 2013 related to Associates Companies and Joint Ventures 

SI. 
No

Name of Associates / Joint Ventures Joint Venture Associate

IBOF Investment 
Management Private 

Limited

1 Latest audited balance sheet Date March 31, 2020

2 Date on which the Associate or Joint Venture was 
associated or acquired

April 8, 2009

3 Equity Shares of Associate / Joint Ventures held by 
the Company on the year end

 Numbers  3,499,999 

 Amount of Investment in Associates / Joint Venture 
(Net of Allowance for Impairment Loss / Provisions) 
(Rs in Lakhs)

 350.00 

 Extend of Equity Shares Holding  (%) 50%

4  Refer Note A below 

5 Reason why the associate / Joint Venture is not 
consolidated

 N.A. 

6 Net worth attributable to shareholding (of Holding 
Company) as per latest audited Balance Sheet (Rs 
in Lakhs)

 22.37 

7

 i.    Considered in Consolidation (Rs in Lakhs)  (13.14)

 ii. Not Considered in Consolidation (Owing to 
proportionate consolidation of Joint Venture) (Rs in 
Lakhs)

 N.A. 

Note A: 

 For and on behalf of the Board of Directors

 RASHMI SALUJA SUSHIL CHANDRA TRIPATHI

 DIN- 01715298 DIN-00941922

 NITIN AGGARWAL REENA JAYARA

    Membership No. A19122
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Financial Results

 (Rs. in Lakhs)
S. No. Particulars Audited Figures Adjusted Figures

(as reported before 
adjusting for after adjusting for 

1

3

 
 

Total Assets

RELIGARE FINVEST LIMITED
II(a) 
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II(b)  
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2. Religare Housing Development Finance Corporation Limited (RHDFC)

th

st

st

III Signatories:

S S Kothari Mehta & Company, Chartered Accountants

Naveen Aggarwal
Partner
Membership No. 094380

Place :- Delhi
Date :- 28-07-2020





STANDALONE
FINANCIALS
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Independent Auditor’s Report 

TO THE MEMBERS OF RELIGARE ENTERPRISES LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

Basis for Opinion 

statements. 

Emphasis of Matter

 

Key Audit Matters 
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Independent Auditor’s Report 

Key Audit Matter Auditor’s response
Impairment of investments in Subsidiaries - Our audit procedures included:

- 

- 

- 

- 

- 

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

Responsibilities of Management and Those Charged With Governance for the Standalone Financial Statements 
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Independent Auditor’s Report 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 
9

statements. 
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Independent Auditor’s Report 

 Report on Other Legal and Regulatory Requirements 

 

For S S Kothari Mehta & Company

Naveen Aggarwal 

Place: New Delhi 
Date: 28th July 2020  
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Annexure A to Independent Auditor’s Report

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the 
Members of Religare Enterprises Limited of even date) 
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Annexure A to Independent Auditor’s Report

Name of the Statute Nature of Dues Amount * (Rs.) Period to which the 
amount relates

Forum where the dispute 
is pending

Name of Lender Amount of default as at March 31, 2020 (INR 
in Lakhs)

Period of default
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Annexure A to Independent Auditor’s Report

For S S Kothari Mehta & Company

Naveen Aggarwal 

Place: New Delhi 
Date: 28th July 2020  
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Annexure B to Independent Auditor’s Report

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT 

section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

Religare Enterprises 
Limited

Management’s Responsibility for Internal Financial Controls

Auditor’s Responsibility
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Annexure B to Independent Auditor’s Report

Opinion

st

For S S Kothari Mehta & Company

Naveen Aggarwal 

Place: New Delhi 
Date: 28th July 2020  
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Balance Sheet for the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
Particulars Note 

No.
As at 

March 31, 2020
 

ASSETS
Financial Assets

6  71.13 
 5.40 

 - 
 206,624.01 

 1,548.86 

11  5,203.40 
 171.59 
 228.48 

 9.57 
 1,243.99 

Total Assets  215,106.43 
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities

 - 
 1,771.74 

16  33,301.81 
 28,673.82 

Non-Financial Liabilities
 136.89 
 163.26 

EQUITY
 25,812.82 

 125,246.09 
Total Liabilities and Equity  215,106.43 

This is the Balance sheet referred to in our report of even date
For S S Kothari Mehta & Company For and on behalf of the Board of Directors

NAVEEN AGGARWAL  RASHMI SALUJA SUSHIL CHANDRA TRIPATHI

Membership No. 094380 DIN- 01715298 DIN-00941922

 NITIN AGGARWAL REENA JAYARA

    Membership No. A19122
Place : New Delhi
Date : July 28, 2020
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(Amount in Rs. lakhs, unless otherwise stated)
Particulars Note 

No.
Year ended 

March 31, 2020
 

Revenue from Operations
 251.18 

 21.34 
Total Revenue from operations (I)  272.52 

 5,786.42 
Total Income (III)=(I+II)  6,058.94 
Expenses

 603.06 
 147.60 

 12,036.73 
 1,485.10 

 63.47 
 894.85 

Other Expenses  4,844.46 
 20,075.27 

 (14,016.33)
 17,000.00 

 (31,016.33)
Tax Expense: (VIII)

 - 
 - 

 (31,016.33)
Other Comprehensive Income

 (51.50)
 - 

Other Comprehensive Income (X)  (51.50)

and other Comprehensive Income for the period)(IX+X)
 (31,067.83)

Earning Per Share
 (13.16)
 (13.16)

This is the Balance sheet referred to in our report of even date
For S S Kothari Mehta & Company For and on behalf of the Board of Directors

NAVEEN AGGARWAL  RASHMI SALUJA SUSHIL CHANDRA TRIPATHI

Membership No. 094380 DIN- 01715298 DIN-00941922

 NITIN AGGARWAL REENA JAYARA

    Membership No. A19122
Place : New Delhi
Date : July 28, 2020
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Statement of Changes in Equity
For the year ended March 31, 2020

Equity Share Capital (Amount in Rs. lakhs, unless otherwise stated)

Particulars
Balance at the 

beginning of the 
reporting period

Changes in 
Equity Share 

Capital during the 
year

Balance at 
the end of the 

reporting period

As at March 31, 2019
As at March 31, 2020

Other Equity

Share 
Warrant

Reserves and Surplus

Other 
Comprehensive 

Income
TotalStatutory 

Reserves

Capital Reserve 

Securities 
Premium 
Reserve

Capital 
Redemption 

Reserve

General 
Reserve

ESOP 
Reserve

Retained 
Earnings

Reserve 
on account 
Scheme of 

Arrangement

Reserve 
on 

Forfeiture 
of Share 
warrant 

Balance at March 31, 2018  -  9,712.63  6,525.65  -  352,376.25  123.14  2,654.14  -  (238,384.32)  (17.75)  132,989.74 

Total Comprehensive Income 
for the year

 -  -  -  -  -  -  -  -  (14,611.22)  16.19  (14,595.03)

Balance at March 31, 2019  9,546.11  9,712.63  6,525.65  -  368,656.46  123.14  2,654.14  -  (252,995.54)  (1.56)  144,221.02 
 -  -  -  -  -  -  -  -  (31,016.33) - 
 -  -  -  -  -  -  -  -  -  (51.50)

Total Comprehensive Income 
for the year

 -  -  -   -  -  -  -  (31,016.33)  (51.50)

 -  -  -  -  -  -  -  -  -

 -  -  -  -  -  -  -  -  - 

 -  -  -  -  -  -  -  -  - 

on allotment
 -  -  -  -  -  -  -  - 

 -  -  -  -  -  - 

Balance at March 31, 2020  -  9,712.63  6,525.65  4,161.12  386,077.90  123.14  2,654.14  52.47  (284,007.90)  (53.06)  125,246.09 
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Statement of Changes in Equity 
For the year ended March 31, 2020

NOTE
1. Securities Premium Account:

2. Capital Redemption Reserve:

3. General Reserve:

4. Retained Earnings :

5. Share Warrant:

6. Statutory Reserve:
7. Capital reserve

(i) Capital Reserve arising out of composite scheme of arrangement:

(ii) Capital Reserve on Forfeiture of unutilised Share warrant:

8. ESOP Reserve:

This is the statement of changes in Equity referred to in our report of even date

For S S Kothari Mehta & Company For and on behalf of the Board of Directors

NAVEEN AGGARWAL  RASHMI SALUJA SUSHIL CHANDRA TRIPATHI

Membership No. 094380 DIN- 01715298 DIN-00941922

 NITIN AGGARWAL REENA JAYARA

    Membership No. A19122
Place : New Delhi
Date : July 28, 2020
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Cash Flows Statement for the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)

Particulars Year ended
March 31, 2020

Cash Flow From Operating Activities:
 (31,016.33)

Adjustments for:
 (15.81)

 (145.58)
 (0.37)

 - 
 63.47 

 243.24 
 97.56 

 (14.92)
 (21.34)

-
 363.57 

 (3,988.48)
 31.62 
 15.00 

 (27.55)
 333.80 
 359.82 

 12,036.73 
 17,894.85 

 673.99 
 147.60 
 (51.50)

 (132.65)
 (3,153.28)

Adjustments for changes in Working Capital :
 633.50 
 260.36 
 768.39 
 412.20 

 39.92 
 (1,038.91)

 330.74 
 (708.17)

Cash Flow From Investing Activities:
Adjustments for changes in :

 (155.31)
 16.92 
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Cash Flows Statement for the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)

Particulars Year ended
March 31, 2020

 - 

 145.97 

 (3,008.58)
 - 

 (5,600.00)
 5,600.00 

 0.37 
 (4,705.15)
 (2,594.85)

 - 
 (10,300.64)

Cash Flow From Financing Activities:
 (302.84)

 - 
 16,155.00 
 (5,116.73)

 - 
 - 

 10,735.43 
 (273.38)

 344.51 
Cash and Cash Equivalents at the end of the Year  71.13 
Cash and Cash Equivalents at the end of the Year comprises of

 0.46 
 1.57 

 69.10 
TOTAL  71.13 

The accompanying notes are an integral part of the Financial Statements.

This is the statement of Cash Flows referred to in our report of even date
For S S Kothari Mehta & Company For and on behalf of the Board of Directors

NAVEEN AGGARWAL  RASHMI SALUJA SUSHIL CHANDRA TRIPATHI

Membership No. 094380 DIN- 01715298 DIN-00941922

 NITIN AGGARWAL REENA JAYARA

    Membership No. A19122
Place : New Delhi 
Date : July 28, 2020 
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2020

STANDALONE ACCOUNTING POLICIES FOR THE YEAR ENDED MARCH 31, 2020

1 CORPORATE INFORMATION

2 BASIS OF PREPARATION

2.1 Statement of Compliance
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2020

2.3 COVID-19 Impact

tools.

assets at this time.

3 SIGNIFICANT ACCOUNTING POLICIES

3.1 Recognition of interest income

3.1.1 The effective interest rate method
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2020

3.1.2 Interest Income

3.2 Financial instruments-initial recognition

3.2.1 Date of recognition
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2020

3.3 Financial assets and liabilities

3.3.1.1 Business model assessment

3.3.1.2 The Solely Payments of Principal and Interest (SPPI) test.
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2020

3.3.3 Debt instruments at FVOCI

3.3.4 Equity instruments at FVOCI

3.3.5 Debt securities and other borrowed funds:
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3.3.7 Financial guarantees and undrawn loan commitments
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Notes Forming Part of the Financial Statements
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3.5.2.1 Financial assets
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3.5.3 Financial liabilities

3.6.1 Overview of the Expected Credit Loss (ECL) principles
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2020

3.6.2 The calculation of ECLs

 PD -

 EAD - 

 LGD -

 Stage 1:

 Stage 2:

 Stage 3:
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3.6.3 Debt instruments measured at fair value through OCI

3.6.5 Trade receivables and contract assets

3.7 Write-offs

3.9 Determination of fair value
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 - Level 1

 - Level 2

Level 3

3.10 Foreign currency translation

3.10.1 Functional and presentational currency

3.10.2 Transactions and balances

3.11 Leasing
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3.11.1 Company as a lessee
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Notes Forming Part of the Financial Statements
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3.11.2 Company as a lessor

3.12 Recognition of income and expenses

INCOME

3.12.1 Interest Income 

3.12.2 Dividend income
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3.12.3 EXPENSE

3.12.3.1 Finance Cost

3.12.3.2 

3.12.3.3 Other Income and expenses

3.13 Cash and cash equivalents

3.14 Property, plant and equipment

Asset Description Useful life of Asset (In Years) 
as per Schedule -III

Useful life of Asset (In Years) 
as estimated by the Company
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3.15 Intangible assets

is used.
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 Compensated absences

method.

 

 Gratuity

3.18 Provisions
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2020

3.19 Operating Cycle

4 TAXES

4.1 Current tax

4.2 Deferred tax
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4.3 Minimum Alternate Tax (MAT)

4.4 Dividends on ordinary shares

4.5 Non-current assets held for sale and disposal Company’s
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Notes Forming Part of the Financial Statements
For the year ended March 31, 2020

 

5 SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

 Judgments

5.1 Business model assessment

 Estimates and assumptions
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5.3 Effective Interest Rate (EIR) method

5.5 Provisions and other contingent liabilities
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6. Cash and Cash Equivalents (Amount in Rs. lakhs, unless otherwise stated)

Particulars As at
March 31, 2020

 0.46 

 69.10 

 1.57 

Total cash and cash equivalents  71.13 

7. Bank balances other than Cash and cash equivalent

Particulars As at
March 31, 2020

Current

 5.40 

Total  5.40 

8. Loans

Particulars As at
March 31, 2020

At Amortised Cost   

 225.00 

 7,361.71 

Total (A) - Gross  7,586.71 

 7,586.71 

Total (A) - Net  - 

Unsecured  7,586.71 

Total (B) - Gross  7,586.71 

 7,586.71 

Total (B) - Net  - 

Loans in India - Others  7,586.71 

Total (C) - Gross  7,586.71 

 7,586.71 

Total (C) - Net  - 
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8.1 Credit Quality of Assets

(Amount in Rs. lakhs, unless otherwise stated)

Internal Rating Grade
 As at March 31, 2020 

 Stage 1  Stage 2  Stage 3  Total 

 -  -  -  - 

 -  -  -  - 

 -  -  7,586.71  7,586.71 

 -  - -  - 

Total  -  -  7,586.71  7,586.71 
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(Amount in Rs. lakhs, unless otherwise stated)
9. Investments 

Investments As at  
March 31, 2020

 

  

 723.00 

(ii) Investments measured at Cost   

 239,425.94 

 2,823.33 

 350.00 

 40.95 

(iii) Investment in Jointly Control entity   

 - 

 - 

Total - Gross (A)  243,363.22 

- 

 243,363.22 

Total (B)  243,363.22 

  

 2,864.28 

 33,874.93 

Total - Net D= (A)-(C)  206,624.01 

 

(A Current Investments

Particulars
As at  

March 31, 2020
 

No of Share Amount
1

 10,594  93.08 
 -  1.70 
 -  0.04 

(A)  -  94.82 
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(Amount in Rs. lakhs, unless otherwise stated)
(B Non Current Investments

Particulars
As at  

March 31, 2020
 

No of Share Amount

1
1  262,095,287  66,451.59 

 647,516,629  137,820.24 

 180,795,817  34,900.00 

- -

 27,126,712  212.67 

 9,398,262 -
2  -  - 

 -  37.03 

 -  2.76 

 -  1.64 

 10  - 

 - -

 (33,874.93)

  205,551.01  

 3,499,999  350.00 

 350.00  

 81,550,000 -

-  

  -  

 67,536  2,823.33 

  (2,823.33)

  -  

 170,000,000 -

 5,000,000 -

 10,000,000 -

-
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Particulars
As at  

March 31, 2020
 

No of Share Amount

6

 40,952  40.95 

 (40.95)

  -  

 182  1.27 

 386  495.93 

 -  130.98  

  628.18  

(B)  206,529.19 

(A) + (B)  206,624.01 

 Note

10. Other Financial assets (Amount in Rs. lakhs, unless otherwise stated)

Particulars As at 
March 31, 2020

 

 492.61 

 (489.61)

 15.62 

 (15.62)

 34.57 

 (34.57)

 0.39 

 436.55 

 (421.30)

 30.23 

 1,499.99 

Total  1,548.86 
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(Amount in Rs. lakhs, unless otherwise stated)

*Recoverable for Support services As at 
March 31, 2020

 

 - 

 436.55 

 - 

 - 

 436.55 

 (421.30)

Total  15.25 

Receivable from related parties  384.37 

Receivable from Others  52.18 

Total  436.55 

11. Current Tax Asset (Net)

Particulars As at 
March 31, 2020

 

 5,203.40 

Total  5,203.40 

12. Deferred Tax Assets (Net)

Particulars As at 
March 31, 2020

 

 - 

 171.59 

Total  171.59 
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15. Other Non Financial Assets (Amount in Rs. lakhs, unless otherwise stated)

Particulars As at 
March 31, 2020

 

 652.90 

 70.85 

 129.67 

 1,326.50 

 (1,326.50)

 72.04 

 (47.22)

 1.78 

 363.97 

Total  1,243.99 

16. Borrowings (Other than Debt Securities)

Particulars As at 
March 31, 2020

 

Borrowings measured at Amortised Cost

Unsecured 

 25,455.53 

 25.33 

 7,820.95 

Total (A)  33,301.81 

 33,301.81 

 - 

Total (B) to tally with (A)  33,301.81 

 Terms of Repayment of Inter Corporates Loans

Particulars  Rate of Interest 

 9.5% to 13.5% 

9%
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on these loan.

(a) 13.66% Cumulative Redeemable Preference Share

 

(b) 0.01% Non Convertible Non Cumulative redeemable preference share

17. Other Financial liabilities (Amount in Rs. lakhs, unless otherwise stated)

Particulars As at 
March 31, 2020

 

 6.81 

 12.46 

 1,802.48 
1  172.43 

 10,688.67 

 15,300.00 

 673.99 

 16.98 

 Total  28,673.82 
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(Amount in Rs. lakhs, unless otherwise stated)
18. Provisions 

Particulars  As at 
March 31, 2020 

 

 

 67.13 

 69.76 

Total  136.89 

19. Other Non Financial liabilities

Particulars  As at 
March 31, 2020 

 

 163.26 

 Total  163.26 

20. Share capital

 The Company has only one class of equity share capital having a par value of Rs. 10 per share, referred to herein 
as equity shares.

Particulars  As at 
March 31, 2020 

 

Authorized Equity Share Capital  

 65,445.00 

Total  65,445.00 

Issued, subscribed and paid up  

 25,812.82 

Total  25,812.82 
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(Amount in Rs. lakhs, unless otherwise stated)

20.1(a) Reconciliation of equity shares outstanding at the beginning and at the end of the year

Particulars

As at 
March 31, 2020

 

 Number of 
shares Amount 

 216,942,733  21,694.27 

 41,185,419  4,118.55 

 258,128,152  25,812.82 

20.1(b) Rights, preferences and restrictions attached to shares

20.1(c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of the shareholder

As at March 31, 2020

 Number of 
shares 

 % of 
holding in 
the class in the class 

(a). Equity Shares     

 18,164,432 7.04

 17,638,579 6.83

 14,659,304 5.68

 12,818,331 4.97

 6,516,826 2.52

 6,000 0.00

20.1(d)

20.1(e)

20.2 The Company has preference share capital having a par value of Rs. 10 per share, referred to herein as preference 
share capital.

Particulars  As at 
March 31, 2020 

 

Authorized

 16,200.00 

Total  16,200.00 
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(Amount in Rs. lakhs, unless otherwise stated)
21. Other equity

21.1
Securities premium As at 

March 31, 2020
 

  368,656.46 

  17,421.44 

 Closing balance  386,077.90 

Particulars As at 
March 31, 2020

 

21.2 Capital Redemption Reserve

  123.14 

 - 

 Closing balance  123.14 

   

21.3 Capital Reserve  

Reserve on account Scheme of Arrangement

  6,525.65 

 - 

 Closing balance  6,525.65 

   

Reserve on Forfeiture of Share warrant  

  - 

  4,161.12 

 Closing balance  4,161.12 

 Total Capital Reserve  10,686.77 

   

21.4 General reserve (GR)

  2,654.14 

 - 

 Closing balance  2,654.14 

   

21.5 Statutory Reserve

  9,712.63 

 - 

 Closing balance  9,712.63 
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Particulars As at 
March 31, 2020

 

21.6 Retained Earning

  (252,995.53)

  3.96 

  (31,016.33)

 Closing balance  (284,007.90)

21.7 Other Comprehensive Income

  (1.56)

  (51.50)

 Closing balance  (53.06)

21.8 ESOP reserve  

  - 

  52.47 

 Closing balance  52.47 

21.9 Money Received against Share Warrants

 9,546.11 

 16,154.98 

 (21,539.98)

 (4,161.12)

Closing balance  - 

 Total other equity  125,246.09 
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(Amount in Rs. lakhs, unless otherwise stated)

Particulars FY 2019-20
 5,000.00 
 7,717.54 
 1,700.00 

 - 
 894.85 
 842.59 

Total  16,154.98 

22. Revenue from operations - Interest Income
Particulars Year Ended

March 31, 2020
On Financial Assets measured at Amortised Cost

 251.18 
 - 

Total  251.18 

23. Revenue from operations (Others)
Particulars Year Ended

March 31, 2020
 21.34 

Total  21.34 

24. Other Income
Particulars Year Ended

March 31, 2020
 1,620.43 

 15.81 
 0.37 

 14.92 
 145.58 

 3,988.48 
 0.83 

Total  5,786.42 

25. Finance Costs
Particulars Year Ended

March 31, 2020
On Financial liabilities measured at Amortised Cost

 243.24 
 359.82 

 - 
Total  603.06 
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(Amount in Rs. lakhs, unless otherwise stated)

Particulars

2019-20

On 
Financial 
Liabilities  
Measured 
at FVTPL

On 
Financial 
Liabilities  

Measured at 
Amortised 

cost

 Total  
 

cost

A Debt Securities

  -  -  - 

B Borrowings (other than debt 
securities)

 

  -  243.24  243.24 

  359.82  -  359.82 

 Total  359.82  243.24  603.06 

26. Net Loss on Fair Valuation changes

Particulars Year Ended
March 31, 2020

 147.60 

Total  147.60 

27. Impairment on Financial Instruments

Particulars Year Ended
March 31, 2020

 12,036.73 

Total  12,036.73 

28. 

Particulars Year Ended
March 31, 2020

 1,343.43 

 53.83 

 15.00 

 25.15 

 46.06 

 1.63 

Total  1,485.10 
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(Amount in Rs. lakhs, unless otherwise stated)
29. Depreciation and amortization expense

Particulars Year Ended
March 31, 2020

 34.00 

 29.47 

Total  63.47 

Particulars Year Ended
March 31, 2020

(a)  894.85 

Total  894.85 

(b)

 17,000.00 

Total  17,000.00 

31. Other expenses

Particulars Year Ended
March 31, 2020

 169.22 

 1,569.67 

 77.94 

 79.50 

 16.97 

 14.27 

 98.00 

 55.96 

 1,078.90 

 48.79 

9.41

 0.00 

 363.57 

 - 

 673.99 

 10.55 

 9.83 

 54.20 
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Particulars Year Ended
March 31, 2020

 7.67 

 13.30 

 123.20 

 7.45 

 31.62 

 48.87 

 333.80 

 1.65 

 (53.86)

 4,844.46 

31.1 Payment to Auditor’s (exclusive of GST)

 
Year Ended

March 31, 2020

As Auditors

 28.20 

 1.21 

In Other Capacity

 20.26 

 6.29 

Total  55.96 

32. Contingent Liabilities and Commitments

Particulars Year Ended
March 31, 2020

  
1  4,291.00 

  

 1,437.58 

 112.61 

 10.37 

  11,991.09 

Total  17,842.66 
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1. 
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33. Micro, Small and Medium enterprises

Particulars As at  
 March 31, 2020

 

34 Segment Reporting:

A Basis of Segmentation

B Information about Reportable Segments :

  Primary Segment
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 INFORMATION ABOUT PRIMARY BUSINESS SEGMENT
(Amount in Rs. lakhs, unless otherwise stated)

PARTICULARS
Investment 

and Financing 
Activities

Support 
Services Unallocated TOTAL

(i) Segment Revenue     
External Revenue
Balances Written Back
Total Revenue  4,248.97  1,663.19  146.78  6,058.94 

(ii) Segment Results  (31,016.33)
Other Comprehensive Income  - 
Total Comprehensive Income

(iii) Segment Assets
Total Assets  209,276.50  454.94  5,374.99  215,106.43 

(iv) Segment liabilities
Total liabilities  46,072.42  17,811.83  163.26  64,047.52 

(v) Capital Expenditure  111.62  43.69  -  155.31 
(vi)  45.61  17.86  -  63.47 
(vii) Non Cash Expenditure other than 

Depreciation
 13,391.12  196.18  -  13,587.30 

35. Fair value measurement
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(Amount in Rs. lakhs, unless otherwise stated)
35.1 Valuation Principles

35.2 Fair value hierarchy

 Level 1:
 Level 2:

 Level 3:

 Financials Instruments
 Financial instruments – Fair values and risk management

A. Financial instruments by category

Particulars
March 31, 2020

FVTPL FVTOCI Amortised 
Cost

 

Financial Assets       
 -  -  71.13 
 -  -  5.40 

 723.00  -  205,901.01 
 -  -  1,548.86 

Total  723.00  -  207,526.40 
Financial Liabilities       

 -  -  1,771.74 
 -  -  33,301.81 

 -  -  28,673.82 
Total  -  -  63,747.37 
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(Amount in Rs. lakhs, unless otherwise stated)
35.3 Assets and liabilities by fair value hierarchy

 As at March 31, 2020

Particulars Level 1 Level 2 Level 3 Total

Assets measured at fair value on a recurring basis     

    

  -  - 723.00 723.00

Total  -  -  723.00  723.00 

 As at March 31, 2019

Particulars

Assets measured at fair value on a recurring basis     

    

Total

35.4 Valuation Techniques
 Non-current assets and liabilities held for sale

Particulars  FY 2019-20 
Opening Balance  1,026.84 

 5,200.00 
 5,328.43 

 27.81 
 36.26 

 - 
Closing Balance  723.00 
Unrealised gains and (losses) related to balances held at the end of the year  (147.60)
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(Amount in Rs. lakhs, unless otherwise stated)

 As at March 31, 2020

Particulars  Carrying 
amount  

Fair Value
Level 1 Level 2 Level 3 Total

Financial Assets
 71.13  -  -  71.13  71.13 

 5.40  -  -  5.40  5.40 
 206,624.01  206,624.01  206,624.01 

 1,548.86  -  -  1,548.86  1,548.86 
 208,249.40  -  -  208,249.40  208,249.40 

Financial Liabilities
 1,771.74  -  -  1,771.74  1,771.74 

 33,301.81  -  -  33,301.81  33,301.81 
 28,673.82  -  -  28,673.82  28,673.82 

Total Financial liabilities  63,747.37  -  -  63,747.37  63,747.37 

 As at March 31, 2019

Particulars amount  

Financial Assets

Financial Liabilities

Total Financial liabilities
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36. Financial Risk Management 

36.1.1 Risk Management Structure

36.1.2 Risk measurement and reporting systems

36.2
36.2.1 Compliance-Regulatory-Legal risk
 

36.2.2 Investment Risk
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36.2.3 Strategic Business risk

36.2.4 Financial Risk Management:

The sources of risks which the Company is exposed to and their management is given below

Risk Exposure Arising From Measurement Management

   

 

36.2.4.1 Impairment assessment
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36.2.5 Concentration Risk

36.2.6 Reputational Risk

36.2.6 Liquidity risk
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(Amount in Rs. lakhs, unless otherwise stated)

Particulars On demand Less than 3 
months

3 to 12 
Months 1 to 5 years Over 5 years Total

As at March 31, 2020    
Financial assets    

 71.13  -  5.40  -  -  76.53 

 -  -  94.82  628.18  -  723.00 

 -  1,515.24  30.62  3.00  -  1,548.86 
 -  -  -  -  205,901.01  205,901.01 

 71.13  1,515.24  130.85  631.18  205,901.01  208,249.40 
Financial liabilities    

 -  25.33  25,455.53  7,820.95  -  33,301.81 
 -  436.00  590.59  745.15  -  1,771.74 
 -  15,319.26  172.42  13,182.12  -  28,673.81 
 -  15,780.59  26,218.55  21,748.22  -  63,747.36 

 71.13  (14,265.34)  (26,087.70)  (21,117.04)  205,901.01  144,502.04 

Particulars months
As at March 31, 2019    
Financial assets    

Financial liabilities    

(liabilities) 

36.2.7 Market risk
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(Amount in Rs. lakhs, unless otherwise stated)

36.2.7.1 Total market risk exposure

March 31, 2020  
Carrying 
amount

Traded 
risk

Non-traded 
risk amount sensitivity

Assets     
 76.53  -  76.53 

 723.00  -  723.00 

 205,901.01  -  205,901.01 
Total  206,700.54  -  206,700.54  
Liabilities    

 33,301.81  -  33,301.81 

 1,802.48  -  1,802.48 
 1,771.74  -  1,771.74 

 26,871.34  -  26,871.34 
 63,747.37  -  63,747.37  

36.2.8  Operational risk

37. Capital

37.1 Capital Management



324 Religare Enterprises Limited

Notes Forming Part of the Financial Statements
For the year ended March 31, 2020

 

or loss and the funded status and amounts recognised in the balance sheet for the respective plans:

(Amount in Rs. lakhs, unless otherwise stated)

 Gratuity

Particulars

As on March 31,2020

obligation

Fair value 
of plan 
assets liability assets

      

 117.03  119.00  (1.97)

 17.74  -  17.74 

 5.97  -  5.97 

 23.71  -  23.71 

 (65.83)  (65.83)  - 

comphrensive income
      

 -  -  - 

 -  -  - 

 (0.86) -  (0.86)

 -  (14.37)  14.37 

 31.88  -  31.88 

 -  -  - 

  -  -  - 

Present value of DBO at the end of the year  105.93  38.80  67.13 
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(Amount in Rs. lakhs, unless otherwise stated)
 Leave Encashment

Particulars

As on March 31, 2020

obligation

Fair value 
of plan 
assets liability assets

& loss
      

 68.85  -  68.85 

 18.26  -  18.26 
 3.91  -  3.91 

 22.17  -  22.17 
 (27.55)  -  (27.55)

comphrensive income
  -  -  

 -  -  - 

 (0.31)  -  (0.31)

 -  -  - 

 6.60  -  6.60 
 -  -  - 

  -  -  - 

Present value of DBO at the end of the year  69.76  -  69.76 

(B) Major Category of Plan asset as percentage of total plan asset

Investments quoted in active markets
 Gratuity  Leave Encashment 

March 31, 2020 March 31, 2020
 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

- -

100.00%  - 

Total 100.00%  - 
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(Amount in Rs. lakhs, unless otherwise stated)
(C) 

Expected payment for future years
 Gratuity Leave Encashment

March 31, 
2020

March 31, 
2020

 14.23  36.83 

 70.15  40.30 

 98.28  50.98 

 -  - 

Total expected payments  182.66  128.11 

(D) Changes in Fair Value of Plan Assets: 

  Gratuity Leave Encashment

March 31, 
2020

March 31, 
2020

 119.00  - 

 6.11  - 

 (20.48)  - 

 -  - 

 (65.83)  - 

Plan Asset at the end of the Year  38.80  - 

(E) Actuarial Assumptions
 Financial Assumption

 Gratuity Leave Encashment

March 31, 
2020

March 31, 
2020

6.10% 6.10%

7.00% 7.00%

 Demographic Assumption

obligations
 Gratuity Leave Encashment

March 31, 2020 March 31, 2020
Indian Assured 
Lives Mortality 
(2006-08) Ult.

Indian Assured 
Lives Mortality 
(2006-08) Ult.

18-35 years: 20%

36-45 years: 15%

46 and above: 10%

18-35 years: 20%

36-45 years: 15%

46 and above: 10%



Annual Report 2019-20 327

Notes Forming Part of the Financial Statements
For the year ended March 31, 2020

(Amount in Rs. lakhs, unless otherwise stated)
 Sensitivity Analysis

March 31, 
2020

March 31, 
2020

Discount Rate     
 (2.45)  (1.02)

 2.58  1.07 
Future salary increases     

 2.55  1.06 
 (2.44)  (1.02)

 Risk Analysis

 Salary Growth Rate

 Demographic Risk

 Interest rate risks

39 Revenue from contract with customers

Particulars
For year ended March 31, 2020

Interest 
Income

Support 
Service 

Other 
Income Total

Type of Services or service
 251.18  -  -  251.18 

 -  1,620.43  -  1,620.43 
 -  -  21.34  21.34 
 -  -  15.81  15.81 

Total revenue from contracts with customers  251.18  1,620.43  37.15  1,908.76 
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Particulars
For year ended March 31, 2020

Interest 
Income

Support 
Service 

Other 
Income Total

Geographical markets
 251.18  1,620.43  37.15  1,908.76 

 -  -  -  - 
Total revenue from contracts with customers  251.18  1,620.43  37.15  1,908.76 
Timing of revenue recognition

 -  -  37.15  37.15 
 251.18  1,620.43  -  1,871.61 

Total revenue from contracts with customer  251.18  1,620.43  37.15  1,908.76 

(Amount in Rs. lakhs, unless otherwise stated)

Particulars
 

Type of Services or service

Total revenue from contracts with customers
Geographical markets

Total revenue from contracts with customers
Timing of revenue recognition

Total revenue from contracts with customers

 Contract Balances

Particulars March 31, 2020

 Revenue recognised in the period from:

40 Disclosure on Employees Stock Options Scheme 

40.1 ESOP Policy
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 ESOPs (equity-settled share-based payments)  have also been granted to the employees of:

 Subsidiary (including step down subsidiary) whereby:

40.2 ESOP DISCLOSURES

 Details of the Scheme:

40.3

40.3.1 To the employees of the Company

Grant date
Exercise 

price
Options 
granted

Options vested 
and exercisable

Options 
unvested

Options 
exercised

Options 
cancelled

Options 
outstanding

Total   9,225,000  -  -  -  7,300,000  1,925,000 

40.3.2 To the employees of the subsidiaries (including step down subsidiaries)

Grant date Exercise 
price

Options 
granted

Options vested 
and exercisable

Options 
unvested

Options 
exercised

Options 
cancelled

Options 
outstanding

Total   8,275,000  -  -  -  1,125,000  7,150,000 
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(Amount in Rs. lakhs, unless otherwise stated)

40.3.3 Weighted average fair value of stock options granted during the year is as follows:

Particulars
Current Year (Scheme 2020) Previous Year

Tranche 1* Tranche 2* Tranche 3# Tranche 4#  

40.3.4  Following table depicts range of exercise prices and weighted average remaining contractual life

Total for all grants No. of 
options

Range of exercise 
prices

Weighted 
average 

exercise price

Weighted average 
remaining 

contractual life 
(years)

 Note: The weighted average market price of equity shares for options exercised during the year is Nil 
(previous year Nil).

40.4 Method used for accounting for share based payment plan

option outstanding account is 
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(Amount in Rs. lakhs, unless otherwise stated)

40.5 TRANSACTIONS DURING THE YEAR
  During the year, the Company has:
  Credited ESOP reserve on:

40.6

 

41. Earnings per share

A. Continuing operations:

Particulars Year ended 
March 31, 2020

 

 (31,016.33)

Particulars As at  
March 31, 2020

 

 235,764,730 

 - 
 235,764,730 

Earnings per share
 (13.16)
 (13.16)

 

42. Maturity analysis of assets and liabilities
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(Amount in Rs. lakhs, unless otherwise stated)

Particulars
March 31, 2020

Within 12 
months

After 12 
months Total months months

Assets     
 71.13  -  71.13 

 5.40  -  5.40 
 94.82  206,529.19  206,624.01 

 1,545.86  3.00  1,548.86 
    

 900.00  4,303.40  5,203.40 
 -  171.59  171.59 
 -  228.48  228.48 
 -  9.57  9.57 

 461.42  782.57  1,243.99 
Total Assets  3,078.63  212,027.80  215,106.43 
LIABILITIES       
Financial Liabilities       
Trade Payables    

 1,026.59  745.15  1,771.74 

 25,480.87  7,820.95  33,301.81 

 15,491.70  13,182.12  28,673.82 
Non-Financial Liabilities    

 51.06  85.83  136.89 
 163.27  -  163.27 

Total liabilities  42,213.48  21,834.05  64,047.53 
Net  (39,134.85)  190,193.75  151,058.90 

43. Related Party Disclosures

Nature of Relationship Name of Party 
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Nature of Relationship Name of Party 
 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 Independent Directors
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Nature of Relationship Name of Party 
 

 

 

 Non - Executive Non - Independent Director 
 

 
 
 

employees

 

 

 

 

 

 * Refer note no 47 (e)

(Amount in Rs. lakhs, unless otherwise stated)

43.1- Following transactions were carried out with related parties in the ordinary course of business at arm’s length 
basis:

 (As per IND AS 24)

Nature of Transactions Name of the Related Party RP 
Type

Year Ended 
March 31, 2020

 

    
  - 
Inter Corporate Loans taken Total    - 

    
  2,591.39 
Inter Corporate Loans repaid Total    2,591.39 

    
  5,600.00 
Inter Corporate Loans Given Total    5,600.00 

    
 
 

 - 
 5,600.00 

Inter Corporate Loans Received Back Total    5,600.00 
 12,500.00 

Corporate Guarantee given on behalf of 
subsidiaries Total

   12,500.00 
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Nature of Transactions Name of the Related Party RP 
Type

Year Ended 
March 31, 2020

 

    

 
 
 
 

 3,012.39 

 4,705.15 

 - 

 - 

the Company Total

   7,717.54 

    

  1,569.66 

   1,569.66 

    

  - 

   - 

    

  532.37 

Payment Paid against the recoverable by 
Virtue of Merger Total

  532.37

    

 - 

351.51

  - 

  - 

  351.51

    

  4.29 

   4.29 

     

    

 
 

 249.32 

 - 

Interest Income on Inter Corporate Loans 
Total

   249.32 
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Nature of Transactions Name of the Related Party RP 
Type

Year Ended 
March 31, 2020

 

    
 
 
 
 

 8.49 
 808.27 
 221.92 
 433.02 

Support Service Income Total    1,471.70 
 - 

Total
   - 

 - 
 
 
 
 

 - 
 37.78 
 29.97 

 1.87 

Allocation of Expenses Total    69.62 
    

  0.63 
Rent Expenses Total    0.63 

    
 
 
 
 

a (i)  0.77 
a (i)  23.97  
a (ii)  0.11 

Purchased of Fixed Asset Total    24.85 
    

 
 

a (i)  0.64 

Sale of Fixed Asset Total    0.64 
    

 
 
 
 
 
 
 
 
 
 

 - 
 12.00 
 23.00 

 - 
 - 
 - 

 20.20 
 17.80 
 22.00 

 3.00 
Director Sitting Fees Total    98.00 
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Nature of Transactions Name of the Related Party RP 
Type

Year Ended 
March 31, 2020

 

    

 
 

 - 
 - 

Interest Expense on ICD’s taken total    - 
    

 
 
 
 
 
 

 11.06 
 303.27 

 0.01 
 - 

 - 
 - 

Expenses Reimbursement by Other 
Companies Total

   314.34 

 0.05 
Depository Expenses Total    0.05 

    

 37.03 

 
 

 2.76 

 1.64 
Investment in Subsidiaries (ESOP scheme) 
Total

   41.43 

    

 3.96 

Expense Reimbursement to subsidiaries 
(ESOP scheme) Total

   3.96 

    

 
 
 
 
 
 

 - 
 133.39 

 93.44 
 29.30 

 4.25 
 139.89 

Remuneration to Key Managerial Personnel 
Total

   400.28 
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Nature of Transactions Name of the Related Party RP 
Type

Year Ended 
March 31, 2020

 

    

  6.45 

ESOP to Key Management Personnel Total    6.45 

Contribution to Gratuity Trust     

  - 

Contribution to Gratuity Trust Total    - 

    

    

  

 
 

 6,905.53 

 18,550.00 

Inter Corporate Loans Total    25,455.53 

    

 
 

 - 

 - 

Interest on Inter Corporate Loans Total    - 

 2.30 

 
 

 621.65 

 1,178.53 

Security Deposit Payable Total    1,802.48 

 1,802.48  

 745.04 

Trade Payable Total    745.04 

 
 

    

 157.34 

Other Financial Liability Total    157.34 

Receivable     

    

 
 

 225.00 

 - 

Inter Corporate Loans (ICD) Total    225.00 

    

  15.26 

Other Receivable Total    15.26 
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Nature of Transactions Name of the Related Party RP 
Type

Year Ended 
March 31, 2020

 

    

 
 
 

 250.00 

 10,438.66 

 12,500.00 

   23,188.66 

    

  1,326.50 

Advance given for Settlement of Corporate 
Guarantee Total

   1,326.50 

 13.69 

 
 
 
 
 
 

 13.02 

 10.35 

 - 

 312.43 

 9.81 

 1.03 

Receivables Total    360.33 
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(Amount in Rs. lakhs, unless otherwise stated)

43.1.(c) -Key Management Personnel Compensation as per Ind AS-24

Particulars RP Type Year Ended 
 March 31, 2020

 

 394.51 

 5.77 

 - 

 - 

 6.45 

Total   406.73 

44. Other Notes (Relating to RBI)

a.(i)

(ii) Core Investment Company (CIC) Compliance Ratios

As at  
March 31, 2020

 

97.2%
97.2%

44.6%
1.16

Disclaimer:

I. Capital to Risk Weighted Assets Ratio (CRAR)

Items Year Ended
March 31, 2020

Refer Note 44 (a)(i)
Refer Note 44 (a)(i)
Refer Note 44 (a)(i)
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II Exposure to Real Estate Sector

 Category Year Ended March 
31, 2020

Direct Exposures   
   
 -
 -
 -
 -

   
 Total -

Indirect Exposures   
  - 

III. Maturity pattern of certain items of assets and liabilities (At Book Value)

Particulars 1 to 30 days Over 1 month 
to 2 month

Over 2 month to 
3 months

Over 3 Months 
upto 6 months Total

Liabilities      

 - 

 25.33 

Assets      - 

 - 

 - 

Particulars Over 6 months 
to 1 year

1 Year to 3 
years

Over 3 years to 
5 years Over 5 years Total

Liabilities      

 - 

 33,276.48 

Assets      - 

 - 

 206,624.01 
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d. Disclosures of details as required in terms of Paragraph 21 of CIC Direction:

Liabilities  Amount 
Outstanding 

 Amount 
Overdue 

1)  Loans and Advances availed by the CIC inclusive of interest accrued thereon but not paid:

 
  

 
 

Assets Amount 
Outstanding

2) Break-up of Loans and Advances including bills receivables (other than those included in (4) below):

3) Break-up of Leased Assets and stock on hire and hypothecation loans counting towards AFC activities

 

 

 

 

 

 

 

 

4) Break-up of Investments:

 Current Investments:  

1  
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Assets Amount 
Outstanding

 

 

 

 

 

 

 

 

 

 Long Term Investments (at gross value):  

1  

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Category
 Amount net of Provisions 

 Secured  Unsecured Total
1    

 
 
 

 Total  -  1,555.04  1,555.04 
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quoted and unquoted):

Category Break-up or Fair value 
or NAV

 Book Value  
(Net of Provisions) 

1   
 
 
   

 Total  206,381.95  206,624.01 

7)    Other information
 Particulars Amount

 

 

8) Public disclosure on liquidity risk

Sr. 
No. Amount % of Total 

deposits % of Total Liabilities

1

 (ii) Top 20 large deposits (amount in Rs. Lakhs and % of total deposits)

Sr. 
No Name Amount % of Total 

deposits
1

 (iii) Top 10 borrowings (amount in Rs. Lakhs and % of total borrowings)

Sr. 
No Name Amount % of Total 

deposits

1

2

3

  Total  25,480.86  

 Note - Liability portion of redeemable preference shares not considered as borrowing for this disclosure.
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Sr. 
No. Amount % of Total 

Liabilities
1
 Total  25,480.86  

(v)  Stock Ratios:

Sr 
No Commercial papers ( Amount) % Total Public 

Funds
% Total 

Liabilities % Total Assets

1

total assets 
Sr 
No Non Convertible Debenture ( Amount) % Total Public 

Funds
% Total 

Liabilities % Total Assets

1

Sr 
No Other Short Term Liabilities Amount % Total 

Public Funds
% Total 

Liabilities
% Total 
Assets

1  

(vi) Institutional set-up for liquidity risk management

45. Joint Venture as required by IND AS-112 - “ Disclosure of Interest in Other Entities” are given below:

Name Description of 
Interest

% of Interest

March 2020

 Company’s Interest in Joint Ventures

Particulars  As at  
March 31, 2020 

 

 29.80 

 7.43 

 1.35 

 0.08 

 15.58 

 - 

 - 
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46. Loans and advances in the nature of loans to subsidiaries and associates

Particulars  As at March 31, 2020 

 Outstanding 
Balance 

 Maximum amount 
outstanding at any 

time during the 
year 

outstanding at any 

 -  - 

 1,551.50  1,551.50 

 -  5,600.00 

47.  Other Notes
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48. Corporate Social Responsibility

49. Previous Year Figures

The accompanying notes are an integral part of these Financial Statements
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