RAMASAMY KOTESWARA RAO AND CO LLP
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial
Results of Zen Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors,
M/s Zen Technologies Limited

We have reviewed the accompanying statement of unaudited Consolidated financial results of
M/s Zen Technologies Limited (‘the Holding company’) and its Subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) for the period and quarter
ended 31 December, 2019 (‘the statement’), being submitted by the holding company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 Dated
5™ July,2016.This statement is the responsibility of the Holding Company’s Management and
approved by the Board of Directors/Committee of Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 Interim financial reporting (Ind AS 34),Prescribed under section 133 of the
Companies Act 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. The review is limited primarily to inquiries of
Holding company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

The statement includes the results of the following entities:

1. Zen Technologies USA Inc, USA (Wholly Owned Subsidiary)
2. Unistring Tech Solutions Private Limited., India, (Subsidiary)

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying statement, Prepared in accordance with the aforesaid
Indian accounting standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI |
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular

No. CIR/CFD/FAC/62/2016 Dated 5™ July 2016. Including the manner in which it is to be

disclosed, or that it contains any material misstatement.

SRI RAMCHANDRA ARCADE, D.No.8-2-293/82/J111/573/M/ 1st Floor,
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85,
E-mail: rkandco@gmail.com, Website : www.rkandco.in



RAMASAMY KOTESWARA RAO AND CO LLP Continuation Sheet ....
CHARTERED ACCOUNTANTS

We did not audit the financial statements of the subsidiaries included in the consolidated
financial results, whose financial statements reflects total revenues of Rs 1,22,75,000/- for the
period ended 31% December,2019 and total net loss of Rs 3,18,21,085/- and the other
comprehensive income of Rs. -2,28,673/- for the period ended on the date , as considered in
the consolidated financial results. These financial statements results have been have been
furnished to us by the management and our opinion on the consolidated financial results , in so
far it relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors.

Our opinion on the statement is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors.

For Ramasamy Koteswara Rao and Co LLP
Chartered Accountants

FRN.No.0103965/S200084
\/
Y \\/
Place: Hyderabad (Murali Krishna Reddy Telluri)
Date: 01* February, 2020 Partner

Membership No: 223022
N 20223008 AAAARAICLO




Zen Technologies Limited

B -42 Industrial Estate, Sunathaagar Hyderabad - 500 018, Telangana. India
CIN:L72200TG1993PLC015939

Un-audited Consolidated financial results for the quarter and Nine Months ¢nded December 31, 2019

(Rs.in lakhs)

Quarter ended

Quarter ended

Quarter ended

Nine Muonths
ended

Nine Months
ended

Year ended

S N Particula 19 31,201 Mare L2019
0 articulars Dec 31,20 Sep 30,2019 Dec 31,2018 Dec 31t 2019 Dec 31st 2018 larch 31,201
Un Audited Un Audited Un Audited Un Audited Un Audited \udited
{|lncome
a) Revenue from Operations 3,298.77 4,758.75 3,403.91 12,949 74 4,871.58 9,222 06
Total Revenuc from operations 3,208.77 4,758.78 3,403.91 12,049.74 4,871.58 0.222.06
b) Other Income 42.36 26.37 0] 96.23 299.10 310 78 |
Total Income 3,341.13 4,785.12 3,436.46 13,045.97 5,170.68 9,532.85
2| Expenses
a) Cost of materials Consumed 307.04 800.79 1,008 27 2.476,15 1,794 .98 3.725.61
b) Changes in inventones of finished goods.
work-im-progress and Stock-in-Trade 410.97 496.23 {179 86) 1.047 08 (912.78) (1,160 99)
("c) Manufactuning Expenses 94,79 175.09 147.57 436 89 340 7 S0l 3
(d) Employec benefits expense 44324 533.74 42318 1.401,00 [:252.65 1.661 45
{e) Finance costs SIS 74.18 IS2L 17 236 40 309 23 481 12
(f) Depreciation and amortization expense 108.56 132.85 95.10 337092 28218 3179 69 |
(g) Other expenses 627.08 587.08 756.40 1,691,42 1.742.19 282743
8]
Total Expenses (a to g) 2,049.42 2,797.96 2,402.83 7.626.87 4.789.19 8.413.61
Profit before tax before profit or loss from investment in
3|Associate (1-2) 1.291.71 1,987.16 1.033.63 541910 381.49 Tl Y72
4]Share of Profit/(loss) from an Associate 1597 (R 31) 2.0 <l
5| Profit /(Loss) Before Tax (3+4) 1,291.71 1,987.16 1,007.66 5.410.59 388,52 1 117.60
6[Tax expenses
- Income Tax 24097 DD 13931 1.007 83 139,31 368 40
- Deferred Tax 3ol 291.74 10.2 451.02 34.18 (582.50)
7|Net Profit for the period (5-6) 977.17 1,418.09 858.12 3,951.74 182.03 iR8B1EI70
8| Attributable to:
Shareholders of the Company 1.022.80 1.433.80 - 4.028.93 - 1.331,70
Non Controlling interest (45.62) (15.71) - {LE09)
8|Other comprehensive income
a) (i) Items that will not be reclassified to profit or loss (5.92) 3.63 (2 29) (16 33}
(ii) Income tax relating to items that will not be
reclassified to profit or loss - - -
b) (i) ltems that will be reclassified to profit or loss - - - -
(i) Income tax relating to items that will be reclassified
to profit or loss = 2 = %
Total other comparehensive income (5:92) 3.63 - (2.29) {16.35)
9 Total Comprehensive income (7 +8) 971.25 1.421.72 858.12 3.949.45 182.03 131535 |
10 Attributable to:
Shareholders of the Company 1.016.88 1.437.43 - 4.026 64 1.313 3%
Non Controlling interest (45.62) (15,71} - (7719
10| Paid-up Equity Shave Capital 771.60 771.60 771.60 77160 771.60 771 60
(Rs 1/- per Equity Share)
11|Other Equity - < ([ Va7 -5 S
12| Earnings per share
(Face Value of Rs.1/- each)
(a) Basic (In Rs ) =38, 1.86 L1l 5,22 024 178
(b) Diluted (In Rs.) 1.33 1.86 L1 ) 024 (=71

i -
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RAMASAMY KOTESWARA RAO AND CO LLP
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial
Results of Zen Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors,
M/s Zen Technologies Limited

We have reviewed the accompanying statement of unaudited Standalone financial results of
M/S. Zen Technologies Limited (‘t'e company’)for the quarter ended 31* December, 2019 (‘the
statement’),being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015,as modified by Circular No.
CIR/CFD/FAC/62/2016 Dated 5™ July, 2016.

This statement Which is the responsibility of the Company’s Management and approved by the Board of
Directors/Committee of Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 Interim financial reporting (Ind AS
34), Prescribed under section 133 of the Companies Act 2013, read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement, Prepared in accordance with the aforesaid Indian accounting
standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 Dated 5™ July,
2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

We have reviewed the financial results and other information presented in accordance with IND AS for
the quarter ended 31% December, 2019 and have been presented solely on the basis of information
compiled by the management.

For Ramasamy Koteswara Rao and Co LLP
Chartered Accountants

e FRN.No0.0103965/5200084

{3 ‘_‘. ‘.“\: My
Place: Hyderabad - -“,-“ (Murali Krishna Reddy Telluri)
Date: 01* February, 2020 e / // Partner
N—— Membership No: 223022

UpIN: Q022202 2 AAAAAZFH 0D

SRI RAMCHANDRA ARCADE, D.No.8-2-293/82/J111/573/M/ 1st Floor,
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85,
E-mail: rkandco@gmail.com, Website : www.rkandco.in



Zen Technologics Limited

B -42 Industrial Estate, Sanathnagar Hyderabad - 500 018, Telangana, India
CIN:L72200TG1993PLCO15939

Un-audited Standalone financial results for the quarter and nine months ended December 31,2019

(Rs.in lakhs)

Quarter ended

Quarter ended

Quarter ended

Nine months

Nine months

Year ended

ended emded Dec
S No Particulars Dec 31,2019 Sept 30,2019 Dec 31,2018 & March 31,2019
ot Lo e = Dee 31,2019 31,2018 o
Un Audited Un Audited Un Audited Un Audited U Aodited ,,_1: \udited
1|Income
a) Revenue from Operations 3,236.27 4,712.00 3,365.96 12.826 99 4.753 20 9.222 06
Total Revenue from operations 3,236.27 4,712.00 3,365.96 12.826.99 4.755.39 9,222.06
b) Other Income 42.33 26.36 3070 96.19 284 46 31078 |
Total Income 3,278.60 4,738.36 3,397.66 12,923.18 5,039.85 9,532.84
2[Expenses
a) Cost of materials Consumed 20857 75003 1.008 27 2.319,05 1.794 98 3,723.01
b) Changes 1n inventories of finished goods.
work-1n-progress and Stock-in-Trade 479.03 53948 (179.86) 1.169.18 (912.78) {1.160.99)
('c} Manufacturing Expenses 93.83 171.27 147 57 434 11 34074 301 30
(d) Employee benefits expense 371.69 446.16 392 46 1475129 Ry 1.366 42
(e) Finance costs 55.05 68.85 151.58 224 .45 30826 47888
(f) Depreciation and amortization expense 9324 93.06 94.55 27943 281.54 376.81
(g) Other expenses 582.79 552.17 460.67 1,555.40 371596 23335:21
Total Expenses (a to g) 1,899.40 2,621.02 2,075.24 7515491 4,298.05 7,823.23
3{Profit before tax (1-2) 1.379.20 2,117.34 1.322.42 5.768.27 741.80 1.709.61
41 Tax expenses
- Income Tax 240.97 27733 139 3t 1.007 83 139 31 68 40
- Deferred Tax 90.40 302.93 10.23 490 49 3418 (582 50)
S|Net Profit for the period (3-4) 1,047.83 1,537.08 1,172.88 4,269.95 568.31 1.923.71
6]Other comprehensive income
a) (1) ltems that will not be reclassified to profit or loss - - - (18 13)
(1) Income tax relatmg to items that will not be
reclassified 1o profit or loss - -
b) (1) ltems that will be reclassified to profit or loss . - - -
(1) Income tax relating to items that will be reclassified
1o profit or loss s = -
Total other comprehensive income - - - - - (18,13}
7| Total Comprehensive income (5 +6) 1,047.83 1,537.08 1,172.88 4,269.95 568.31 1,905.58
8| Paid-up Equity Share Capital 771,60 771.60 771.60 771.60 771.60 771.60
(Rs.1/- per Equity Share)
9|Other Equity 13.32947
10| Earnings per share
{Face Value of Rs.1/- each)
(a) Basic (In Rs.) 136 1.99 159 S 074 249
(b) Diluted (In Rs.) 136 1.99 152 553 074 249
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2013, 1SO 14001:2015, CMMI ML5

— 500 018, Telangana, India

ZEN TECHNOLOGIES LIMITED

Certified ISO 9001:2015, ISO 27001
Phone: +91 40 23813281, Fax No: +91 40 23813694

Regd. Office : B-42, Industrial Estate, Sanathnagar

Hyderabad

a2

N\

Corporate Identity Number : L72200TG1993PLC015939

Email: inffo@zentechnologies.com Website: www.zen.in
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Plot 36, Hardware Park, Near Shamshabad International Airport, Hyderabad - 501 510, Telangana, India

Works

Exp. 2022-01-30 / Appraisal #2306

& cMMIDEV /5"

TWNDIA

1SO 9001 Certified
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